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ESE) ANed 22 = S SX, AI2F, HE, HARE
=& at sight L/C, D/A 90Days CIF or FOB

(3) o A =F

D 7l%e S99 FAR Yo AFA

2) AFe) kAT WAL At AF) s Bl

3) AAMAL FIWORE K], eAok, T2, FEA Y, Fv]
3 A

1) AANE g Ake] GAS §1F A/S B5 o) 73}
5) AT ER M2 A A

SECEEREEE
7t AT e

AAAA AT B GPBFAA FARE AW, A8NF L FEIADS
Hasshed 4 T AFUth AR AAE o F Sskel Z47ke] 917 2210l vha) WY
S BUEP R eate ATAE B4 L T2a9e 850 A5

)=
ok AF-91R o o83 ,
AF-AE A= 71g-o] Tt o, ARG H, Tl 9] & 3|AReLY] F & Sl 7] 4
o2 AT 54, Hrt 2 X 2 Adsta 22 AR AN S e
+93stal AU

AAAA ] AFL A =8 Al FeAAN dF 2 dF A AL
T84 EAE 9@ 7 e

gl
o B 7IEAE o' A E O JE U

(D AE9 3
7 £33
AZdXAA = S22 4S5 S FF ol uet Bagstel g 93 49, A Fo] H st
AU o] 2 Qe SEHE wEHE= EXAY F2 E312= USD, EUR, GBP,
JPY, CNY, RUB %°] iyt
AZXMA = & FollA Tt

, 2 o] A AYA A ESE AstAY o
Oi?ﬂ-og}]ﬂ ﬂJX]/EHa 4 >] 5
AE el 4o, 4571, dElFA, @k, R 73, A vE 5 oSkl 9l
4t

AZAAA = F714 QA= FA &L o, F2H I3 A
sk B9 S FrIA R XYHY, HrF 9 sk sy

AR BasERY B STEAL % ST ERAE b LI

(B2 23}
_ et 2 &Il
T 2SR | Q28R 2N | AZSEM
UsSD 20,678,606 751,329 24,614,451 373,914
EUR 15,495,010 5,346,965 13,190,618 5,181,010
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GBP 553,163 4,651 769,150 4,163
JPY - 39,000,000 - 33,913,000
CNY 19,162,788 33,444 21,342,473 294,960
RUB - 79,000 - -

_ el &Il
T Al = otAl = A Al = HAl
QB2 A 2,418,605 (2,418,605) 0,546,384 (2,546,384)
Ast=z282 M (412,909) 412,909 (373,139) 373,139
=g 2,005,696 (2,005,696) 2,173,245 (2,173,245)

(b F7HEE A
AAAAE Ay %
A e A AT

o =EF o JFUT Hi7|HE
6

6,114,240 9 (17]%: 6,886,240 9) S L k.
WA ERY AA ARZAGEET A FA7E 1% F71 D gad 49 Dr)e) 47] 7]
Eaoe] WEFIe 217 61,1429 2 68,8627 9yt

(th ol A& 914
o2& 91 e T A ol AE Wl whe} o F EE AAF 5
9 ol <] go] MED FPO RN o] F2 WMEFYY 2119 A7 of
1 sy AAAA ol 49w % 2 913

v go HasE FFFORA 7]

ol A WA E}= 0] 20
ol A st
1743} =0l 2}

> il

SEERE ERtEIEE fEel F 2 wEe A9l g8 o
A& Gl wEH o] ot F/1H 0T Fe] FEEF LUHYS AAske] old thg
Yok FReta glon WEFY Y 249 AATY dFS 445 LIFoRA oA
FE] e 2ol A & F/H9W S HAnstela gt

. =TSl ol
= 0.5% ASAl 0.5% G2t Al 0.5% ASAl 0.5% &2 Al
Ol RKb=<! 86,967 (86,967) 90,570 (90,570)
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OIXtHI & (378,319) 378,319 (345,086) 345,086

k=N (291,351) 291,351 (254,514) 254,514
(2) 21891

AEAE e BAHA A L FABEN A WG] 12 B Aol Ak Y
N RAE A71A FoAGS W WA olel @ AEAYS 5] ste] wA A
dgugel ATEsh B AW 2 e sEe nelste] T4 02 AT GRS B}
shar glon] wAz Adgoly 22l e 4§ RES 44, Bestn dgyn

FAY e Tg et AdNAE BT = 9o HIAYE ATRATYAL, 2%
F 290 FAFEHE B FEVE ANES LHFUL o 99 Zolv] a4
AAAE FANEFTHO] Fe LYo YA AU e AL YHOoR s 9o

= o
oo p RS
710 A7t gls w6718 AytAd = A e $Ql, B, #HEstol o] FolA

¥0 H r2 & >

S Abe] TR R FN L ERE ARF FAOE A 4§

AALAE F54 ADS AAHOE Bels) o) ATEE L /5Y A B e
1A 0% dZaha ol me tWere FYsta AL

g 548 Aol dAs A5U RaVitEs
Aba Fg 7B A FY B RE 17,3529k (4 7]
A

=
o
{f up

a7 Rd FA dddA s e ded 2 gt
USD 14,000,000 & 32 EUR 5,000,000 7+ 29] 2t k4 =& §F-2|tal dFYrh

B7)ERY B AAAA ] AT FAE 75,664 (A7 69,0179 402
AAAA N GER Bot FFAFL Bol A710] AFET] F5F ACE Bekatu 9]
ov) AT FEE FAA717] Ao = Hs Yk ol HUR AAT W AR
58 Ans 4 130 1 AH0) ALY,

AR A ] AR Pl A AR R0
sta glom, 4 ARTE GHL 9
Eestel ot A4 AA ARTE ANYAL

BarZ|tEad dAe] Fan g, oA e e va gyt
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== Ser| g &l

£ (a) 173,731,530 196,007,760
Xt (b) 225,626,597 206,076,609
S dIM R 254 =SI20UXIS(c) 17,351,772 18,074,253
X2 2(d) 75,663,731 69,017,177
Sl E(a/b) 77.00% 95.11%
=Xt 2HI8(d-c)/b 25.84% 24.72%
7. ATAREE
o ATALBE AL
(D ATAL FF22
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2,580
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I Aol &3 A

G

— CT

o

)

0o Nl 44 D] B8] Kl 43 Dl Kl 42 Dl
20169 6E & 201549 123 20149128 &

[F SR 154,028 158,255 155,434
[EEEER=== PN 17,352 18,074 19,584

- = 34,791 38,994 38,874
- JH D KFAF 89,690 87,186 83,525
- J|Et RS At 12,195 14,001 13,451
[HI RS XAt 245,330 243,829 246,225
Er=PAR=1v P = 58 58 60

- JIEt==F A 8,109 6,428 8,920
= PARS 198,003 195,089 190,971
S LAt 8,753 8,759 9,274
SRS 7,921 8,018 8,212

- J|EtEl = S A4 22,486 25,477 28,788
INFAE=W | 399,358 402,084 401,659

[FS=1H] 155,684 177,126 186,325
[HRsS2M] 18,047 18,882 25,312
SHESA 173,731 196,008 211,637

DAL PR ERe N 223,167 203,880 187,943
=& A= 33,810 33,810 33,810

- 092z 183,452 162,501 147,073
Bt EZE = H A 7,044 8,708 8,199
JEtAZ2REd 24 A1,139 A1,139 A1,139
[BIXIBH X =] 2,459 2,196 2,079
=3 225,627 206,076 190,022

(2016.01.01 ~ (2015.01.01 ~ (2014.01.01 ~
2016.6.30) 2015.12.31) 2014.12.31)

O =4 247,278 512,031 428,985
0l 28,770 24,223 13,465
=014 22,619 16,752 9,380
KIS 2 == 22,345 16,618 9,183
I X8 Xl =2 274 134 197
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FEZ=0/ (&) 1,770 1,316 727
S0l marE sAL 7 7 7
(A= F ()9 A ]
w37 LR AT AN HFADZ AN AN F A2 e A H AU o
- AAYAS|IALe] B AEHE T AR AAAFA R 8H FE57]G A4 A FA
w9l 2 el Al AR $5719 € fla
T MOICHE 2ol | ®oloHyl SZolA
AEe= S0 ZEE SlAS 215l BN CEERE
Rla47] 20| (F)Z=oltid = 7HA - -
R430] (F)Z=oloid  7HA - -
—Navien RUS LLC
x429] Easome s | T -
2) BRI N
CEICEED
o= 4471 2| 437 427
2016 6EY | 20153 1282 | 20142 1o
(9= X o] 131,033 129,836 129,623
EECTEY N 3,920 3,930 5,217
-H=A 67,633 77,950 74,173
- N D RFAF 50,424 39,239 40,963
- JEIRS A 9,056 8,717 9,270
ey 199,967 195,012 201,466
SE0I20x2 56 56 58
SN Er 5 1 2 7,647 7,303 9,807
JIEFZ2 S AHA 5,368 6,057 7,702
S XA 136,914 134,166 133,081
SE T 7,553 7,363 7,600
S S B 20713 20,973 20,973
EP U 16,961 17,161 17,561
ELENEE — — 4,513
- J|EtHI s S AHAL 2,755 1,933 171
INESE=D: ] 331,000 324,848 331,089
CEETY 128,377 136,609 156,677
TEEE] 4,414 3,031 5,428
SHEA 132,791 139,640 163,105
(e x=] 33.810 33.810 33.810
[0l 042 ] 158,259 144,751 126,536
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[DIEtE 20l = o] 2,843 3,350 4,341
DIE2Rd 4] 3,297 3,297 3,297
s 198,209 185,208 167,984
S5 gigfsx@&ﬂ E At SapJY= C=pJ=
(2016.01.01 ~ (2015.01.01 ~ (2014.01.01 ~
2016.6.30) 2015.12.31) 2014.12.31)
0= 204,161 448,302 382,392
oo el 19,606 20,801 16,080
S0l 14,895 19,321 9,082
FEE=01U(HR:R) 1,180 1,530 719
[Ae F-(-)¢] FXx4]
¥ 7] QAT A R = Sk A Bl oA 3 A 7= A 7]l mef A EH A EF Y T
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2. AZAFA K

HZ
Ml 44 D1 82|
Ml 43 J1g
Nl 42 J12

>
==

ne

o
T

AEHE

2016.06.30 & i
2015.12.31 &4
2014.12.31 &4

(E+9 @ &)

— —

Nl 44 D1 B2 Ml 43 D12 Nl 42 012
INF
== AHat 154,028,424,977 158,254,943,679 1565,433,850,218
S sd At
(=4.5) 17,351,771,858 18,074,253,046 19,683,717,732

456,990,000

368,140,000

0

34,791,045,574

38,993,620,617

38,873,720,317

6,602,459,083

7,770,430,628

8,650,966,560

D XA (2=8) 89,689,656,619 87,185,690,789 83,5625,372,182
JIEFAHAE (Z29) 5,136,501,843 5,862,808,599 4,800,073,427
Bl == Akat 245,329,702,887 243,829,424,772 246,225,106,612

=281 20 X2 (=
58,000,000 58,000,000 59,800,000

4,5,31)
JIEts8 et (=

IESE X 15,224,174,157 16,084,989,157 18,379,648,306

SHEsA (F12) 7,920,538,806 8,017,608,302 8,211,747,297
JIEFEF A (F

26) BT 8,109,152,300 6.428,351,703 8.919,596,462
SE XA (F10,31) 198,002,627,211 195,089,499,911 190,970,831,468
SE A (F11) 8,753,039,940 8,759,342,759 9,273,797,749
DH 240 Bl 2 S Xt . . 4 513,206,280

N 518,208,
0 42401 I REAF (3

28) | e 7,262,170,473 9,386,727,517 5,691,002,555
DIEFHAE (3£9) 0 4,905,423 205,476,495

INFAE== 399,358,127,864 402,084,368,451 401,658,956,830

£ H
=SFM 155,684,173,728 177,125,714,704 186,324,883,369
MR (=4) 42,879,185,447 65,252,087,359 54,242,302,523
a3 (F4,13) 62,808,779,748 53,057,458,961 85,686,859,310
4’14)3|E+I|§XH;']_ = 18,260,053,090 30,227,383,972 26,999,121,227
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EIIHANE (=
08) 6,476,249,978 6,520,543,398 2,674,016,261
RSSEREM (=
16) 13,170,400,774 12,964,543,578 6,749,909,951
JIEFRIH (F217) 12,089,504,691 9,103,697,436 9,972,674,097
Hl =S X 18,047,356,728 18,882,044,843 25,312,193,718
= (4,13) 12,854,951,198 15,9569,717,784 19,625,049,810
BN SR (=
4.14) 801,075,000 878,489,968 912,912,444
OIHEHIMEI (=
08) 106,653,908 0 573,048,690
EIXNSHMR (F
15) 3,404,884,254 1,217,873,741 3,5682,403,532
HRSSEREM (=
16) 879,792,368 825,963,350 718,779,242
SMHSA 173,731,530,456 196,007,759,547 211,637,077,087
INE=
MHHITE =) 25 =00 223,167,120,230 203,880,650,677 187,943,382,800
H HEBE=E X2 o R R
e xE (18) 33,810,233,229 33,810,233,229 33,810,233,229
oA = (F19) 183,452,310,726 162,501,344,908 147,073,126,778
IEPE%CQ#%I
o (27.01) 7,043,742,416 8,708,238,681 8,199,188,934
JIEtZ2d A
(I20)| HETS (1,139,166,141) (1,139,166,141) (1,139,166,141)
Bl XI8H Xl =2 2,459,477,178 2,195,958,227 2,078,496,943
INE=S=-F| 225,626,597,408 206,076,608,904 190,021,879,743
INE=NUE N == 399,358,127,864 402,084,368,451 401,658,956,830
AE EAAAA
Xl 44 21 871 2016.01.01 2 2016.06.30 DHAl
Ml 43 J1 81 2015.01.01 £ & 2015.06.30 DtAl
M43 01 2015.01.01 £& 2015.12.31 DXl
Kl 42 21 2014.01.01 28 20141 WION
(el - 2)
M 44 7] 81| Ml 43 21 8]
Xl 43 Il Kl 42 2|
32 =5 32 =3
;?(UH%‘%) = 115,341,364,295( 247,278,299,241| 106,619,370,774| 209,736,173,368| 512,031,119,598( 428,985,364,617
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IS

23,24)

72,536,468,532

155,409,847,801

74,846,368,200

144,695,231,006

352,051,188,652

313,840,608,229

HEZ0(

42,804,895,763

91,868,451,440

31,773,002,574

65,040,942,362

159,979,930,946

115,144,756,388

ZHoHdlet2tel

29,908,552,448

63,098,545,353

27,489,343,266

55,257,856,596

135,756,950,434

101,679,980,085

(%23,25)

2P0l (E4) 12,896,343,315| 28,769,906,087 4,283,659,308 9,783,085,766( 24,222,980,512| 13,464,776,303
JIEtOIY (=26) 6,5611,995,451| 10,249,828,347 3,250,701,539 6,088,033,145| 15,244,574,919( 10,555,046,202
JIEtEA (26) 4,745,247,638 7,516,083,004 1,478,381,095 4,993,567,468| 14,866,120,832| 10,906,783,533
284 (F27) 362,498,811 478,660,002 306,008,521 553,116,143 1,150,215,874 641,464,576
28I (F27) 526,203,682 1,012,825,157 925,991,732 1,818,115,842 3,468,233,380 2,733,422,737
oAb S A

solel(Ea 14,499,386,257| 30,969,486,275 5,435,996,541 9,612,551,744| 22,283,417,093( 11,021,080,811
YoM (528) 4,432,006,692 8,350,582,230 2,384,911,365 3,587,868,845 5,631,417,513 1,641,026,815
g0/ (&4) 10,067,379,565| 22,618,904,045 3,051,085,176 6,024,682,899| 16,751,999,580 9,380,053,996

Kool 2=

FOHAH ASE= 9,903,953,686| 22,344,883,992 2,969,469,030 5,977,966,186| 16,617,511,352 9,183,086,557
SolE0l(&=4)
HIXI8H X2 off
== =01 163,425,879 274,020,053 81,616,146 46,716,713 134,488,228 196,967,439
(&4)
=grolel
lzzEgole!
(£4) (229) 785 1,770 235 474 1,316 727
SEES= I
(=) 785 1,770 235 474 1,316 727
o R0 LA
Ml 44 21 8tJ] 2016.01.01 & 2016.06.30 Dt
Hl 43 21 BtJ] 2015.01.01 £& 2015.06.30 DX
Ml 43 Dl 2015.01.01 £H 2015.12.31 DX
Ml 42 2| 2014.01.01 £H 2014.12.31 MtXl
(&< &)
Ml 44 D] 8| Ml 43 D] BtD|
T = —_ = Xl 43 2| Kl 42 D]
2ol=0ld (&) 10,067,379,565( 22,618,904,045 3,051,085,176 6,024,682,899( 16,751,999,580 9,380,053,996
JIEtE 29 (472,954,839)| (1,806,530,541) 985,187,762 1,042,882,011 565,114,581 (942,892,304)
gilEde=z2 M
FEFOX 2= Ml (67,200,282) (132,880,866) (57,008,478) (97,737,920) 76,019,269| (2,371,155,802)
FIEZEZ&EY
SHEASH M
=xao0l (x15) (67,200,282) (132,880,866) (57,008,478) (97,737,920) 76,019,269| (2,371,155,802)
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(405,754,557)

(1,673,649,675)

1,042,196,240

1,140,619,931

489,095,312

1,428,263,498

16,397,557 (641,604,632) 812,916,000 602,160,000 (1,283,718,624) 819,069,895
ket (324,7)
O 2 AF A
ol (422,152,114)| (1,032,045,043) 229,280,240 538,459,931 1,772,813,936 609,193,603
==
SEZEEY 9,594,424,726( 20,812,373,504 4,036,272,938 7,067,564,910( 17,317,114,161 8,437,161,692
mgolo A%
NEHoIgel A%
FO0H A= 9,431,084,139( 20,548,854,553 3,943,960,243 7,013,887,693( 17,199,652,877 8,285,301,195
X
HI XI 8 Xl 2 163,340,587 263,518,951 92,312,695 53,677,217 117,461,284 151,860,497
o NEHSH
Rl 44 D1 421 2016.01.01 £EI 2016.06.30 MK
Rl 43 D1 421 2015.01.01 £ Ef 2015.06.30 MK
Hl 43 0| 2015.01.01 £& 2015.12.31 DXl
H 42 0| 014.01.01 & 2014.12.31 X
(CEERE))
X
Xt el ARFMH HEEE K
Nl el AR3
DIX20/2 0= HIXI Xl = e A
Epy JIEFE B0l N JIEFRHE oI AsElEs X
[GB:EEES)]
=X
2014.01.01 (DI EXHE) 33,810,233,229|  141,466,666,180 6,782,733,337 3,294,718,337| 185,354,351,083 1,926,636,446 |  187,280,987,529
Zael ERIEETEP)) 9,183,086,557 9,183,086,557 196,967,439 9,380,053,996
MHEIHSS SRS Bt 807,261,994 807,261,994 11,807,901 819,069,895
SHOAAI B A& O 609,193,603 609,193,603 609,193,603
28 22l 29 (2,314,240,959) (2,314,240,959) (56,914,843) (2,871,155,802)
ol s gl wa
Y2 X2 (1,262,385,000) (1,262,385,000) (1,262,385,000)
REDIZ=AL Hefoll e SoH L)
E&3AN SHED
JIEH (433,884,478) (4,433,884,478) (4,433,884,478)
2014.12.31 (D12 XHE) 33,810,233,229| 147,073,126,778 8,199,188,934|  (1,139,166,141)| 187,943,382,800 2,078,496,943| 190,021,879,743
2015.01.01 (DI=XHE) 33,810,233,229 |  147,073,126,778 8,199,188,934|  (1,139,166,141)| 187,943,382,800 2,078,496,943 | 190,021,879,743
ZTEEol 2olE01(zd) 16,617,511,352 16,617,511,352 134,488,228 16.,751,999,580
HEIHSS XA ot (1,263,764,189) (1,263,764,189) (19,954,435) (1,283,718,624)
QAL B A& O 1,772,813,936 1,772,813,936 1,772,813,936
28 2l &9 73,091,778 73,091,778 2,927,491 76,019,269
o Bs 2ol gay
213 (1,262,385,000) (1,262,385,000) (1,262,385,000)
D14 HeHoll MHE SIH L)
43N SNED
JIEH
2015.12.31 (D2 XH=) 33,810,233,229|  162,501,344,908 8,708,238,681 (1,139,166,141) |  2083,880,650,677 2,195,958,227 |  206,076,608,904
2015.01.01 (I=XHE) 33,810,233,229|  147,073,126,778 8,199,188,934|  (1,139,166,141)| 187,943,382,800 2,078,496,943 | 190,021,879,743
Lol EPIENEIE)) 5,977,966,186 5,977,966,186 46,716,713 6,024,682,899
ol Hs HEIHSSEAAL BOtE 593,006,590 593,006,590 9,153,410 602,160,000
QAT B A& O 538,459,931 538,459,931 538,459,931
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28 42® £ (95,545,014) (95,454,014) (2,192,906) (97,737,920)
X2o wa
EENE] (1,262,385,000) (1,262,385,000) (1,262,385,000)
D14l HeHoll e SIHZ2)
E23A SNHED
JIEH
2015.06.30 (D2 XH2) 33,810,233,229|  151,693,162,950 9,330,655,455 (1,139,166,141) |  193,694,885,493 2,132,174,160 |  195,827,059,653
2016.01.01 (I EXHE) 33,810,233,229|  162,501,344,908 8,708,238,681 (1,139,166,141) |  203,880,650,677 2,195,958,227 |  206,076,608,904
Zaeol EPIEMETE)) 22,344,883,992 22,344,883,992 274,020,053 22,618,904,045
HEIHSS XA Bt (632,451,222) (632,451,222) (9,153,410) (641,604,632)
SHOAA B A E O (1,032,045,043) (1,032,045,043) (1,032,045,043)
28 42® £ (131,533,174) (131,533,174) (1,347,692) (132,880,866)
ol s gl wa
EENE] (1,262,385,000) (1,262,385,000) (1,262,385,000)
T4 el M8 SIHL)
E23A ENED
JIEH
2016.06.30 (2 Xt2) 33,810,233,229|  183,452,310,726 7,043,742,416 (1,139,166,141) |  223,167,120,230 2,459,477,178|  225,626,597,408
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T 44 71 B3] 2016.01.01 2E 2016.06.30 JHX
T 43 71 B9] 2015.01.01 2E 2015.06.30 JHX
M4371  2015.01.01 2E 2015.12.31 X
M 4291 2014.01.01 2E 2014.12.31 X
(el - &)
Xl 44 ] 6] X 43 01 8] T 43 0| T 42 0|
e 2.391.313.584| (7.894.951.783)| 43.719.574.132| (13.266.158.227)
Soszoz
== 0.567.653.104| (3.334.547.492)| 52.034.553.650| (5.999.131.327)
25 82 (%30)
O K= 163.206.736 339.184.394 830.696.781 300.194.523
BN (967.230.863)| (1.721.491.502)| (3.463.899.816)| (3,444.227.709)
MEEReY 133.580.220 137.830.250 137.830.250 186.228.750
ol flg = (6,505,895,613)| (3,315,927,433)| (5.819,606,733)| (4,309,222,464)
ENE=sEa5= | (8.405513.976) (8.192.538.590)| (7.238.540.378)| (38.148.799.474)
exsso20l
oo 418.427.523 809.598.993| 12.326.799.059| 11.102.004.124
=020
Sof oih 1,800,000
JEI2 S XA
o 2h (2 11.456.983 4.638,466.378
SE XA X
= (10 HEEEl 406.970.540 809.598.993|  2.454.999.059|  6.258.410.897
T A 205.126.849
SEXEE o
e
D=0l =6l 9.870.000.000
Sk 2 570,000,
Exssoz ol
. ELOR (8.823.941,499)| (9,022,137.583)| (19.565,339,437)| (49,250,803,598)
& COoTTrT=
L b
Sol o 50.000.000
JEFZE A
y EJIH g 35.000 35.000 35.000|  7.967.351.000
A
c 10 HEH L g 007.410.872|  8.650.817.362| 18.588.267.311| 39.266.426.292
e
_ HErel S 816,495,627 371,285,221 977.037.126|  1.254.402.846
Z=J|ge0
< ajo| He 712.623.460
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=58 5,291,719,204| 14,233,914,094| (37,990,498,440)| 50,436,010,422
og o
|

M £ 0l
= E —oo 9,650,000,000{ 16,427,380,000 4,568,480,000| 52,790,000,000
A= St
(=13) 9,650,000,000{ 16,427,380,000 4,568,480,000| 52,790,000,000

(4,358,280,796)| (2,193,465,906)| (42,558,978,440)| (2,353,989,578)

(=13) 3,095,895,796 931,080,906 41,296,593,440 1,091,604,578
BHE =2 XS

(=19) 1,262,385,000 1,262,385,000 1,262,385,000 1,262,385,000

HZUaERo H

SOz et s 3,738,246,251

o &

S d et

o| 2= JH2A) (722,481,188)| (1,853,576,279)| (1,509,464,686) 2,759,298,972

Jlxzelsde=d

THAF (=5) 18,074,253,046| 19,583,717,732| 19,583,717,732| 16,824,418,760

s =d

THAF (Z=5) 17,351,771,858| 17,730,141,453| 18,074,253,046| 19,583,717,732

3. EAFA R T4

SIAZ2 2 M0 Gist =4
M 44 (&) £HI] 2016 62 30 S X
M 43 (&) £H)] 20154 62 30 B X

FAIBIAF EsLgl 1 S50

o

1. Lddkr}at

(1) #7142} 7H e

T2 32} Ae el o FE TG (o]t "AA A A ] A a7l 4] 3| AL A ¢l
(o]3F "A M 7IA"ME 19733 12€ 6¥0l A7 ARZE ddHo] @EsRLdHEAA
2006 9€9 1A =2 @AY FE= WAgsidon 7 AF D Ed4 779 Alx 2 A s
FEA AFYO R 3l 7| ER YUY, 7taRde] B F54 Y257] 55 ALt - dveta )
FUTH A7 A7 = FelA] e 9 950 EHW FAS Fa1 glon o] g
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W

o vhao] JY2E Far gk

I

87192 1993 8¢ 31UALE SharsAA Y Lo T4 & FHAstF o, =219 FAE
A Ba7|rE8d A AEFE 12,739,510 94 Yt}

01 0ol A 1,000 0.8 F2 73S 519 o,
A 3 FHZe (F)E Y %— ELAAA} 7,314,867F(57.42%), 712 &
7] X}X} 5,307,8735(41.66%), AF715F2) 115,6607(0.91%), ¢-EAFZ% 1,1105
Zfrstka 54U

1o 1579 AH 7S 500
A5
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(2) F57199 e

D574 @8 g3

(= L
SR A4 2I124S
SIAFY R XN=z= S ENDUPN
Koo == =] (=31
(FESsoHe 5,000,000 465,910 - 465,910 93.18% KIS, EHOH tistol= | 128 31
(F)ESEINA 1,200,000 108,000 84,000 192,000 80% MYIA Cistol= | 128 31
Beijing Kyungdong Navien
Heat Energy Equipment 9,235,223 - - - 100% M2, EHOH == 128 31¢
Co., Ltd.
Shanghai Navien
368,180 - - - 100% o+ 0H =3 128 314
International Trade Co.,Ltd.
Navien Inc. 4,823,731 - - - 100% o+ 0H 0= 128 314
NAVIEN RUS LLC 712,623 - - - 100% oK 24 Al Ot 128 314
Navien Ltd(x) 2,766,382 - - - 100% THOR = 128 314

(¥) A 7]Z9 KD Navien Ltd. |4 Navien Ltd2 A3 W4 %954}
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2) £%7]9 9] 2ok An
(&el: )
e geto
2| AHH 3HE =3
Kp&kE 4 SFHSH
= === = g|&&=2
(F)gsoua 60,098,080 31,116,226 26,105,289 1,010,434 53,483,410 2,065,709
(F)EsEoA 4,612,518 2,145,033 2,721,570 483,002 5,072,618 692,463
Beijing Kyungdong Navien
Heat Energy Equipment Co. 18,359,395 6,510,044 5,868,202 (380,591) 10,433,625 (333,199)
Ltd.
Shanghai Navien International
1,993,451 965,598 1,500,556 9,601 2,762,558 5,833
Trade Co.,Ltd.
Navien Inc. 45,511,730 33,420,992 48,271,354 761,105 101,046,337 1,698,163
NAVIEN RUS LLC 18,307,603 20,536,015 6,904,228 1,467,287 10,633,484 2,148,150
Navien Ltd 1,427,817 544,776 41,168 (429,156) 146,853 (675,020)
(&el: &)
&Y Bk
3| AtH il oy 2o 3HE =4
OH=H sll=Ee D= g =&
(F)Esoz 60,267,088 33,211,161 25,759,093 454,689 48,201,387 (171,576)
(F)ZsEoA 18,358,194 5,788,945 2,284,266 260,660 4,449,384 304,620
Beijing Kyungdong Navien
Heat Energy Equipment Co. 2,104,964 1,046,470 3,239,670 (1,843,009) 5,390,906 (2,277,515)
Ltd.
Shanghai Navien International
54,729,899 44,246,876 1,631,921 51,763 2,455,315 73,924
Trade Co.,Ltd.
Navien Inc. 4,086,530 2,306,654 40,238,958 577,815 78,018,159 1,450,455
NAVIEN RUS LLC 15,079,806 19,053,671 5,224,475 734,931 9,166,807 2,211,363
Navien Ltd 1,396,086 1,462,400 302,245 (229,671) 302,245 (394,605)
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B ERNEPEE
(1) ATAE A7 E

AAAA 9 20169 6€¥ 309 % FR3= 6709 a7 7ol T3k vky)
B A7EA A1034% ' SIHAFHEAL ! of wef 2 HJAFUT o] RV AAAFAZE B
7IERYR] 20161 69 309 Al FraEd S A B A 3 A 7 EA R A Al
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3RS sFe] Beke] R HE FRO Fad /by % FHo] RHE REL F43
tg.:.

(2) 7148 AI71=A e Al - 8ol & 3] A WA & A

D) AZAAA = 2016 19 142 /A8t 3| AI7IZHE-E g2-2 A - A 7|45 2=
b

7143 A7 A1001% A F-AZEACRA)

5 NPAFE F2A3 BHEAN e WES B ol ARARA FOHAS

e AR A6l wAAge T SATA £A 8 AR S Aa G
EUE] BAYYS B S AS FEUEOE st gov], 7] A 71EM ] Hg
of ARAEA AL o) H e FFL PgTh
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- 7143 A7 714 A11016% ' A AH N A)

T MAAAES Tl 7 xe TP o] AHEEA] S WASHE A T8 U8l
=2 3t Qow, A7) A 7IEA e Ago] AlFAl el v A= oA dFS sy
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(7) w&Akak
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6. i=Ad % 7Iet=F A4

(D B ERY A4 AEAA L A esA A FrI ot heFTTe e 2
e,
(Er9l: &)
oY SOl
T XH 2 o4 HEsEs ERESH XH 2 o4 HEses FRE=H
=M 36,389,992 (1,598,947) 34,791,046 40,720,959 (1,727,338) 38,993,621
sad JlE==HNA 6,726,464 (124,005) 6,602,459 8,048,380 (277,950) 7,770,431
Hesd JIE=HH2 8,109,152 - 8,109,152 6,428,352 - 6,428,352
2l 51,225,608| (1,722,951) 49,502,657 55,197,691 (2,005,288) 53,192,403
(2) R\ MFRY AA 7R AR AL L The3t P,
(Stel: &)
R oot 2 |2
Ssd JIE==FIHH
Ol== 6,628,039 7,964,831
HEEE= (124,005) (277,950)
Ol+==< 98,425 83,549
A 6,602,459 7,770,431
Hesd JIEt=F 2
A= 361,513 307,956
HIIES3 7,747,639 6,120,396
B 8,109,152 6,428,352
2l 14,711,611 14,198,782
(3) RN NFRY BA F5971SFAA A BHAE G-I} FAF, 0557
B A F g el T BN nF TS A Fon B2 Aol 7k fol5HA ohls
o FAEA ot
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4) Ra7|t5ad A4 vE4d 2 7epfH e A AT de oS g5y
(Fuk7) )
(EH9: M)
e o H €I K| DIt 2 DHE M -
= = VE 3420l 3t 4~ 7~12042 | 120M=ED -
B e 21,908,295 4,765,273  6,702,185| 2,126,162 888,077| 36,389,992
SEAIIEAH WA 6,250,557 71,967 298,004 2067 117.368| 6,739,963
HSSAIIE 23R 8,095,653 - - - -| 8,095,653
B 36,254,505|  4,837,240|  7,000,189]  2,128.229]  1,005.444| 51,225 608
(A7)
(E+9): M)
e o HI S | 010 ZE TR -
. oS A S ENE] 4~6742 7~1208 | 122D -
B 36,802,148| 2,731,364 89,303 268,197 829,946| 40,720,959
SEHIIELHUA 7,817,357 58,064 46,311 35,569 91,080| 8,048,380
N 6,396,052 - 32,300 | 6,428,352
53 51,015,557| 2,789,428 167,914 303,766 921,026 55,197,691
(5) AAAA = FAS| V|2 HE AAH HH e AwEA L A g ZAS =
IS AAHs T dHFUY
(6) AZAA A= AFAFe] = F gpaks 3|47 B84 A S AlnAfdo s ERdyTh
At AE 3o AA 2 Ve Ao R R o) Afde AHAFNS 3185}
£ 7 $85taL, Ve AL E L R T/ U SN udste] EAAFES 912]%t

Y
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T= H=tsS S A B2 RS A Al
JN=3H 17,912,048 467,600 18,379,648
F= - 35 35
= - - -
BotEY 772,000 - 772,000
EAXE - - -
g2 =4 18,684,048 467,635 19,151,683

(Etel: &)
= Se|Y &2
NEHE Q= NZ2SHE(x1) 6,114,240 6,886,240
NEHE e XIZS3(+2) 9,099,254 9,099,254
2wl 15,213,494 15,985,494
(1) AR e ARSA BA

51 A 2RFA4(F) | NES8%) | ss8o 2ot =0ty
EISTAIA 77,200  2.21 1394704 6.114.240) 6,114,240
271)
(29 #8)
5| AH ERFALF) | XES8%) | sswl ZHIH &0t
EESTAIA 77,200  2.21 1,394,704  6.886,240| 6,886,240
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(2) AFA Sl A ESH HA
(Ete: &)
X 2L =3I} oY

= (EE01Y) | ms2) R IpoH S0} R poH
EA)|UEEXE 10% 1,000 1,000 1,000 1,000
SRBAUME=SRE 86t 7,200 7,200 7,200 7,200
(HEtEHIAS 2RI =& 90%t 80,111 80,111 80,111 80,111
MICROGEN ENGINE
Corporation Holding 5,077%| 1,646,330 195,013| 1,646,330 195,013
B.V.(x2)
ZalstelE 5002 25,045 25,045 25,045 25,045
SGAlEHA 223% 306,208 306,208 306,208 306,208
EIAILH A (x1) 1,967% 49,198 1 49,198 1
EISTXA A (*1) 2,268 226,808 1 226,808 1
SOrAE A (x1) 5,696 113,934 1 113,934 1
NES AN (x1) 13 41,080 1 41,080 1
ZEAA (%) 7,016% 70,160 1 70,160 1
PSEh0| ' QL LHEH(x1) 2553 1,275 1 1,275 1
B AR A () (% 1) 1,712% 59,936 - 59,936 -
EBSAL(x1) 43,0652 273,802 1 273,802 1
RAS 61,0303 145,397 145,397 145,397 145,397
EISELA 23,000=| 7,965,291| 7,965,291 7,965,291 7,965,291
TS 0|E 26,091 373,982 373,982 373,982 373,982

S| 11,386,757| 9,099,254 11,386,757| 9,099,254
(1) L7+ 5d @A Aol EgatEFA Ao = Q148 JlF YT
(x2) Ra7| 728 AR EdaEFA Aoz A5 A e FHe 1451,317d 99

AFRYE ALZAL TG AHY QA 54T 5 oz Ate SR
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(ol HE)
ey Pl
e qego | EHEE o gy | B o
o sez | ST | 77T sez | 770
M/&S 66,106,063 (2,991,319)| 63,114,745| 66,640,128 (1,562,291)| 65,077,837
SRS 5,965,032 - 5,965,032 5,861,338 (82,216) 5,779,123
W= 16,134,317 -| 16,134,317 15,176,028 -| 15,176,028
013 4,372,595 - 4,372,595 1,031,437 - 1,031,437
NES 102,968 - 102,968 121,266 - 121,266
el 92,680,976 (2,991,319)| 89,689,657| 88,830,197| (1,644,507)| 87,185,691
FRE7) o AWY] B A AR 7EEA R A = 747 1,346,81230 99 467,677
Adyt.
9. 7IEpARAE

BHar|tgsd @A ZebAtke] g2 vhaat 2Ey

(Etel &)
2= SE| 2 MOl
S JIELAA
d=23 2,736,450 3,114,306
g8 olA 1,844,840 1,310,888
SdZHlS 555,212 1,437,615
B | 5,136,502 5,862,809
Hls=s4d JIEFRHAE
ak=talF= - 4,905
2 5,136,502 5,867,714
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(1) Ra7|zkead a4 3] gL o539 254y
(G &)
cheby g oo
2= 200} A2Y 200} AF2Y
=20} ax o F S 20} P =l
. L= o L=
EX 57,113,745 - 57,113,745 57,155,310 - 57,155,310
A= 94,566,155| (15,136,782) 79,429,374 94,624,207| (13,946,468) 80,677,739
252 5,801,457 (2,000,805) 3,800,652 5,933,305 (1,913,458) 4,019,847
JIAHE X 61,309,291 (28,119,085) 33,190,206 56,774,759| (26,637,069) 30,137,690
dgegx=2 - (36,129) (36,129) - (40,219) (40,219)
et 3,485,722 (2,166,876) 1,318,845 3,461,721 (2,273,865) 1,187,856
JIEISI S XA 38,206,965 (20,836,126) 17,370,839 35,432,101 (18,175,196) 17,256,905
AL ZOI XA 5,815,095 - 5,815,095 4,694,373 - 4,694,373
A 266,298,430| (68,295,802)| 198,002,627| 258,075,776| (62,986,276)| 195,089,500
(2) G| o} Auby] & F-F 2] ARFd o] M-S v g5yt
(FHk7])
(&9 &)
2= Jl= s X = 2 A2 CH A () Bk
EXl 57,155,310 - - - (41,564) 57,118,745
A= 80,677,739 120,335 - (1,299,533) (69,168) 79,429,374
== 4,019,847 44 311 - (142,196) (121,309) 3,800,652
I AHE X 30,137,690 1,537,785 (41,245) (2,215,375) 3,771,350 33,190,206
HdEExZ (40,219) - - 4,090 - (36,129)
Ae2et 1,187,856 387,013 (15,355) (252,325) 11,657 1,318,845
J|Etel = & RHat 17,256,905 3,072,458 (341,301) (2,797,482) 180,260 17,370,839
AL SOIX A 4,694,373 5,032,552 - - (3,911,830) 5,815,095
SHAl 195,089,500 10,194,455 (397,901) (6,702,822) (180,604) 198,002,627
(x) AT ALY F-F A A F NS E§5 55U
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(sl &)
& Jl= Fs X & 2L ARk CHAI (%) Bk
EXl 57,753,576 352,598 (60,909) - 158,274 58,203,540
a2 79,789,945 368,722 - (1,254,301) 1,534,692 80,439,058
=2 4,049,909 114,264 (47,083) (138,989) 184,079 4,162,180
Il HE X 24,154,047 110,393 (215,992) (2,003,953) 355,652 22,400,148
HEHX= (48,399) - 4,090 - (44,309)
A2et 1,112,012 297,044 (24,288) (207,541) 29,052 1,206,278
JIEFS| R & RH&t 16,553,766 973,541 (179,111) (2,528,407) 2,856,609 17,676,399
AL S OIXHAH 7,605,975 7,001,336 - - (4,740,428) 9,866,883
SHAl 190,970,831 9,217,898 (527,382) (6,129,101) 377,931 193,910,177
(x) A FAAALY] F-H A PAF NS 255 dH5H T
(3) GHb7| ¢} [Adby] & G 7Ee] A s -2 §lE U
(4) F-F A4 7428 7 Hol = AAAEE FAHe g2y 25U
(C+9]: &)
=y =Y T®) bS]
=) 5,106,853 4,646,792
DHORH| Qb2 2) Y] 1,595,969 1,482,309
s 6,702,822 6,129,101
(5) Ra7|7Fead dA AYa53 #dste Ao f3Aito] SR Z AlFEo] Ad5Y
th(F4] 31,32%%)
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(el &&)
F= FHEAIt af 2t H| o E=o AN FE=2H
EX0IEA 742,348 (257,264) - 485,084
A THAHA 2,277,370 (1,339,619) - 937,752
HdREXS (4,485) - - (4,485)
2T EYN 9,517,385 (7,252,055) - 2,265,330
A& EH 4,497,441 - (1,246,222) 3,251,218
JIEtR S XA 2,451,656 (633,515) - 1,818,141
H Al 19,481,715 (9,482,453) (1,246,222) 8,753,040
(A7)
(el &&)
= HEJIL 25 H| X T FH N RSN
EX0IEH 740,298 (192,298) - 548,000
AR THAHH 2,277,010 (1,415,053) - 861,957
dREXS (2,850) - - (2,850)
L2ETEAN 9,631,218 (7,240,601) - 2,290,618
A& EH 4,492,314 - (1,246,222) 3,246,091
JIEtR S XA 2,448,038 (632,511) - 1,815,527
2 19,486,028 (9,480,463) (1,246,222) 8,759,343
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(2) 7] R A7) 5 FEAY SR A MelES gad EEyTh

(Fuk7))

(69l H9)

= EXo=a A TH A HEEX2 ATZEAN AlEoI 23 J|EFRE XL A

I =&t 548,000 861,957 (2,850) 2,290,618 3,246,091 1,815,527 8,759,343
NEERS - 32,293 (1,858) 519,690 - 308,330 858,455
a2t (46,558) (99,337) 223 (634,108) - (69,777) (849,557)
JIEt - - - - 5,127 - -
e - - - - - - -
CHAI(*) (16,358) 142,838 - 89,131 - (235,938) (20,327)
BE)| LA ILH 485,084 937,752 (4,485) 2,265,330 3,251,218 1,818,141 8,753,040
(Adk7])

(9 &)
2= EXol2& A TH AFA FEEXZS ATZEYN AE0oI2A J|EFSE RHAH SHAl
INEZERILN 546,735 853,715 (8,225) 2,706,965 3,246,091 1,923,517 9,273,798
HEFS - 20,443 - 69,552 - 274,119 364,114
ab2¢ (92,315) (92,482) 187 (577,324) - (67,826) (829,759)
e - - - - - - -
CHAI(*) 9,512 75,530 - 375,591 - (393,937) 66,696
B U E 2N 463,932 857,206 (3,038) 2,574,784 3,246,091 1,735,873 8,874,848

() 7 EF AP R AL AT D 0 hAFAS EFea Y.

D= S| e

OH & Ot 22,951 4,280

ZHOHHI 2t 22l b 826,606 825,479
S| 849,557 829,759
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(3) A543}

oH
i’
5
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(2) Rau7|Ztgand A4 Ad =] dAWS 2 v=3 25Ut
(Er9l: &)

o o10| T2

= A Pl oy | 2RI Mol
s 2016.10.29 2.99% 4,000,000 4,000,000
2017.02.05 2.91% 2,000,000 2,000,000
. 2016.08.29 2.14% 3,150,000| 1,500,000
2016.07.29 2.51% 875,000( 1,000,000
o012 KEBGILIS® (7 9|8 - - - 300,000
Shinhan Bank America | 2017.06.02 2.25% 4,658,800 4,688,000
KEBHana Bank 2016.12.23 1.10% 4,418,593 4,324,689
moow 2016.10.31 2.50% 31,500,000 23,500,000
2016.10.31 0.96% 6,477,500 6,402,650
A 57,079,893| 47,715,339
SEMTIITLD 5,728,887| 5,342,120
KEBBILIZ# (7 ,218)| 2018.09.15 3.15% 7,238,520| 8,847,170
o 2017.06.15 |3.21%~3.47% | 1,333,120 1,999,680
KEBSILI2® (7, BHL

2017.07.25 3.47% 574,950 574,950
B2 dares 2019.05.22 2.94% 1,800,000( 2,100,000
Shinhan Bank America | 2025.03.16 4.00% 7,637,248 7,780,038
A2 RSSHA (5,728,887)|  (5.342,120)
ALE AN 12,854,951| 15,959,718
eIy 75,663,731| 69,017,177

(3) WA IE R Al S A AT BT FAIA ) Aol felalA opa)
o A ol S e,
(4) GHb7|E A 2o wr)dse v g5y
(&2 A=)
_ 18 =0 25 =1} _ _
= H0l5 S =
T reolof 214 0| 3} 3140/ 31 sz A
S| X 2 57,079,893 - - -1 57,079,893
Ssd &J|XY2 5,728,887 - - - 5,728,887
I X2 - 4,210,123 1,613,952 7,030,876 12,854,951
2] 62,808,780 4,210,123 1,613,952 7,030,876| 75,663,731
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(29l #8)
2e cret)| o &0l
2S48 JENSHS
EEE 15,270,706 27,641,809
0IXISHIS 2,716,983 2,189,117
A2 S 272,364 396.458
A7 18,260,053 30,227,384
HIRSS JIEFKIZ S
BlANEE3 801,075 878,490
A7 801,075 878,490
el 19,061,128 31,105,874
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(k7))

(EH9): M E)

_ s JIEHR )| =02 L

= =CHETH (%) =10 A== 27
Jl= 12,964,544 825,963 13,790,507
SCE2TH ol Al oH 616,222 125,650 741,872
A oM (3,216) (71,821) (75,037)
&) o (407,149) - (407,149)
BhD| o 13,170,401 879,792 14,050,193
ssa= 13,170,401 - 13,170,401
Hesss - 879,792 879,792
(duk7])

(e ®e)

onE= JIEHAR | =02 i

£ B == 5t

v ESGE T (x) SHESEE A

SJES 6,749,910 718,779 7,468,689
= CHE T Ol Al oK 5,263 165,232 170,495
A oM (3,231) (120,787) (124,018)
so| o (568,576) - (568,576)
Bt 2 6,183,365 763,225 6,946,590
sss= 6,183,365 - 6,183,365
Hess= - 763,225 763,225

AEEHES HZEY D AAATNE 5S 7|22 shol o e
Qlom o} ZEAH|AHZ A st Y5t
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19. o]} ol

(1) Bau7|tgad dA o)efdowe] W2 v &54H

(Er9l: &)

7= ge|y Mol
1. 88 XNE = 6,517,084 6,390,846
Ol &EHIZ(x1) 6,517,084 6,390,846
2. YoNg = 136,446,833 118,113,500
Jlgdetelat = e 32(x2) 2,113,500 2,113,500
Aol FH|S(+3) 6,933,333 10,600,000
AMEEE == 127,400,000 105,400,000
3. 0Id2d0= 40,488,393 37,996,999

2 183,452,311 162,501,345
(D) A1 E o] e whek AR o] 50%e] 9 u7kx) v Axkr)ehet G
o o3t ol juj e o] 10%0] 42 ol FHFOw AYSHES Hof glov], F oo FulF
e AFon Y 5 glov, FFE ) Ao gshe] o|AALF] BAT} AR AYel
W ALgE g

(+2) 21719 & 20019704 ZAS A A G o)A AT A o] gk WA Aole
Ndgte AT on At o, 200245 = A E 2AS A S et 5 A
o] Aol @ AL A Fo] gL,

(+3) A1 A AATE ] Fo 2 shel WAA W& A AmEol o5 £k
S AT FHIES ololel g ARA ME AYsn gom, B FHF F A
el wet Beshs Fele WP 5 gyt
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19
o2
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lt
1o
rE
offl
=
12
rlo
v
o
A
L
f
°
0

T= gkl &gt
= 162,501,345 147,073,127
B0l 22,344,884 5,977,966
EASHHSERA (131,533) (95,545)
tHE= Xa (1,262,385) (1,262,385)
BH1 2 183,452,311 151,693,163

BHa717tEgsd dA 7[gA2 4 849 W92 b33 25Ut
(Etel: He)
o= Sheb)| 2 SPILEl;
HEot=e 2 2,918,600 2,918,600
WSIESNIESD (650,966) (650,966)
Kt Z=AIH 20/ (+1) 1,010,529 1,010,529
AT = AN S(x2) (4,433,884) (4,433,884)
JIE} 16,555 16,555
s (1,139,166) (1,139,166)
(1) A Hj 7= 201190 27152 265,990F 2 AALFA A kS B8] H 5 a9 o,
201239 150,330FE wZtsle] Har|tgad @A) Auj7]do] Bf3tal e A7) 54

T 115,6605°1H, & A7]F24 2 &5 A2 Ay

(x2) A 7142 20143 w714 2] Auf7]d el (52) A9 S ZH-E Navien RUS
LLCO] A& 100%= 21433 o1, 1=t 7o} 9 Fx}3]Ale] =apAE7T el v} o] *}o]
4,434 0FL1 S T 7| A u]sle] Al AT o7 oAl AARE YT o ANEAL

.
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21. 7IEbEZEOl A o
BuZ|gad A 7etzdEeTA g WE2 vadt g5un
(Stel: &)
e el &l
ol I Abed Bk ol 3,429,430 4,461,475
HEISSAEIM0I 3,614,312 4,246,764
A 7,043,742 8,708,239
22. M=
(1) Fat7]ek dRbr] F vjEeie] o2 b33 g5un
(sl ® )
g et &
=
3HE +5 3HE +5
N/&SHEXH 113,840,734 244,410,621 104,924,864 205,986,010
EAM=N 468,103 727,606 373,043 479,845
SAt==< 1,032,528 2,140,073 1,321,464 3,270,318
2l 115,341,364 247,278,299 106,619,371 209,736,173
() AZAA ] F=8 AlF 7}*E°‘31 27101 2 9o Vg R, 25 E 4 7] e
i T E AE EY
(2) FH7] ek ANt7] F A GE S G oS3 gyt
CETEE)
== g et &BHD|
SR 122,391,621 111,254,246
=0 99,330,315 78,018,159
cl Al OF 12,453,085 9,166,807
== 13,050,443 7,173,271
JIEL ot 2l 52,835 4,123,690
2l 247,278,299 209,736,173
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GRb7Ie Ankr] T owlEo] A4 e v Esud
(EHel: A
=1l &g
2=
3 = 3N =3
PUIPARNSI =S (11,957,946) (3,766,994) (5.605,228)|  (10,007,635)
ATHZ 2 AZ0HY N 71,534,370/ 131,293,084 68,500,858| 121,147,147
ZH 20 17,834,047 35,355,054 16,146,991 32,109,736
20HA 2t U RETPARA2Y
" 3,885,062 7,649,449 7,007,395 7,055,930
NZ4+42 2 2y 4,838,310 9,065,888 675,742 4,911,677
QI Z=It2H| 4,219,929 8,617,430 4,218,926 7,960,925
Z AN 1,742,988 3,246,455 1,499,523 2,671,032
ZDHEY| 1,622,389 4,620,391 1,804,597 4,737,695
OB A HI AHI 1,911,750 5,207,952 2,053,258 3,741,633
28l 2 =53 1,630,012 3,294,976 1,971,905 3,681,613
EHOHHI 2 3,501,937 7,301,761 2,722,173 5,481,124
JIEf 1,682,174 6,622,949 4,723,752 16,462,211
BHHI(x) 102,445,021 218,508,393|  105,719,892| 199,953,088
() AAENALA ] viEd7F B dufn] ek ahef v & ek s oYyt
24. TAL 5o
FrE7Ie ARkr] T S LTl Wg L2 v Uy
(etel: &)
=8=1P) & BHD|
I
S =X S 5
=0 14,187,682 28,340,283 12,848,352 25,676,856
g XNZ0 969,848 1,936,523 963,963 1,927,411
so| S| 2,676,517 5,078,247 2,334,676 4,505,469
8l 17,834,047 35,355,054 16,146,991 32,109,736
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25. Frujn] e} i)

GRb7)oF Awkr] - dujn) ekt elH] o] o

ohe ot

_ oot ®u)|

T 342 e S e
=20 9,690,972 19,283,861 8,449,687 16,936,729
L ESE=10: 591,519 1,165,230 566,721 1,132,311
Sc|F= M| 1,675,269 3,289,681 1,416,340 2,877,009
O{Hl S| 659,958 1,399,614 627,126 1,321,406
SalH| 187,907 417,690 148,561 336,751
=G 2| 156,763 502,285 184,653 431,129
N21= 1 574,626 1,321,940 547,003 1,163,525
A= 736,384 1,406,813 675,267 1,203,669
2 JtAak2HH| 835,039 1,693,038 797,258 1,579,378
sl 614,508 1,273,786 455,288 1,002,732
FSENNG] 210,511 391,460 215,400 361,131
ZDEEH| 1,622,389 4,620,391 1,804,597 4,737,695
INE=Etay=d 1,340,024 2,857,305 1,369,850 2,601,716
= 240,304 484,024 192,470 401,156
mE=2=3=hll 114,494 505,402 212,025 533,002
b E=E=IN ]l 344,878 670,081 338,463 653,205
A2 EH| 288,333 577,699 297,612 542,697
T MM 17,717 85,522 44,968 162,780
28| 684,420 1,504,434 697,197 1,439,621
A/SH| 1,911,750 5,207,952 2,053,200 3,741,574
3|2yl 27,117 90,910 29,488 54,439
ZHOHH| = 3,547,014 7,346,838 2,722,173 5,481,124
P XHAA2HH] 416,157 826,606 462,864 825,479
CH &= 4k2HH| 76,611 (128,552) (44,679) (122,764)
A AHHEHH| 1,630,548 3,065,092 1,441,655 2,565,394
==&l 930,388 1,756,266 1,240,828 2,181,268
AZH| 41,156 67,256 48,756 87,758
2| 584,020 1,218,458 475,887 958,915
& 2tH| 8,400 26,213 - -
ot 21 Al &0 = B 9,317 10,725 - -
ZH| 140,059 160,527 18,685 67,026

gl 29,908,552 63,098,545 27,489,343 55,257,857
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26. 71EF9 <

(1) Zut7] e} k7] =

= 71 vl &

AEEE RGN E

& the s g

_ ctet)| ®eh)|
= 3oh 2 == 3H2 -
A+ 45,934 93,888 45,352 89,832
Q& XH0I () 5,671,508 8,723,154 2,262,702 4,214,545
JIEtS EEY2 &g 15 15 - -
QKA 2012 20,317 56,062 334,247 340,616
Ol Ef 774,202 1,376,709 608,401 1,443,040
2] 6,511,995 10,249,828 3,250,702 6,088,033
(2) BRE71e} Aatr] 5 7Iefgd Jul 8o o2 v g5y
(ctel:dd)
che) X6
e
e . e -
Q& X0l (%) 4,425,687 6,805,818 262,689 2,528,283
g3 52,750 171,475 43,361 143,167
QENAH 2 LA 952 41,673 36,772 38,399
HEISSAMS A 13,552 13,552 - -
Il et 052,074 483,566 1,135,559 0283718
& 4,745,215 7,516,083 1,478,381 4,993,567

() AAAA =
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(1) GHk7)ef A °jo] & 33 25Ut
(=& &)
=l & BED|
=
3= £ 3 A
Ol AXt==< 244,176 345,080 183,436 415,286
[ REg=agel 118,323 133,580 122,573 137,830
2] 362,499 478,660 306,009 553,116
(2) g7]sh so] Ul g3 UL
(=& &)
=gl & EED|
=
3 5 3 &
Ol XtBI = 526,204 1,012,825 925,992 1,818,116
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(3) Bub7| ek A7) =

.
.

(& &)
= =a=iP) & et
H=dls&2EIH0IS 130,395 (169,840)
EXSHMPHSER A 38,065 27,567

2| 168,460 (142,273)

AAAHEA S ZHAN G L Thest 25

BB (OHAREE) 2 AIE R}OI QLA Ktk 2 7Y
= B J| 2 &N J| = &kl EE J| 2 &tHoH

Ol===¢2 (60,949) (14,124) (75,073) (13,001) (3,726) (16,727)
tesdgs 2,176,150 (45,280) 2,130,870 463,429 11,452 474,882
ez - 199,579 42,548 1,929 44,478
HOXHEINSE S 1,644,507 1,346,812 2,991,319 351,993 314,264 666,256
HeotssdEaxteE - 706,094 143,368 13,209 156,576
HEdtssSHEI0d (5,491,536) 772,000 (4,719,536) (1,179,148) 130,395 (1,048,752)
Zotab2| 944,545 (555,562) 388,984 210,169 (123,384) 86,785
oA 1,247,491 - 1,247,491 265,954 12,060 278,014
AL EHIS (7,424.,676) 2,501,845 (4,922,831) (1,586,744) 489,651 (1,097,093)
RIPNF=1: k= 1,852,489 96,616 1,949,105 383,494 50,007 433,501
EASHMR 21,131,601 485,426 21,617,027 4,468,593 341,960 4,810,553
EXNEH (21,517,192) (280,299) (21,797,491) (4,553,423) (296.832) (4,850,255)
HE2E5s5E3 10,550,485 357,521 10,908,007 2,253,126 174,718 2,427,844
I EEEEEEM 825,963 39,870 865,834 171,071 21,560 192,631
A/sSHIE 12,593 23,913 2,413 2,916 5,329
SaFHE - 1,597 351 - 351
LAATES (1,916) - 421 (421) -
ES = 566,596 (566,596) - 124,651 (124,651) -
Olas&e 11,648,337 (4,059,255) 7,589,082 4,629,889 (1,708,514) 2,921,375
J1EHDI=) 3,957,718 - 3,957,718 1,616,332 (317,165) 1,299,167
JIEHRIAIOH) 4,975,514 (4,975,514) - 995,103 (995,103) -
SHIZ S Al - - 280,450 (239,851) 40,599
MECS Xk Ak &t 1,480,775 - 1,480,775 315,688 14,315 330,003

2l 29,428,325 (4,885,861) 24,542,464 9,386,728 (2,231,211) 7,155,517
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p/E L

X} OH

o=

Jl

I

(56.,467)

(11,009)

(12,423)

2,386,109

538,440

524,944

199,579

43,907

43,907

1,469,997

247,102

323,399

1,493,672

328,608

328,608

(7,946,496)

(1,578,389)

(1,748,229)

567,224

121,149

124,789

1,247,491

274,448

274,448

(8,689,498)

(2,315,023)

403,334

(1,911,689)

1,330,115

274,864

17,761

292,625

20,127,339

4,006,316

421,698

4,428,015

(18,834,766)

(4,058,865)

(84,784)

(4,143,649)

4,742,570

1,094,892

(51,526)

1,043,366

763,224

158,131

9,779

167,910

31,111

4,594

2,250

6,844

8,140,628

3,223,524

(451,425)

2,772,099

638,843

112,733

27,813

140,545

2,778,000

1,357,410

(238,533)

1,118,876

2,406,185

1,040,947

(559,710)

481,237

247,694

(34,492)

213,202

29,458

6,481

6,481

12,824,318

5,117,954

(642,648)

4,475,305

942,605%!

Xt (DFarE) A A= IO

plESIEN =
(50,038) (6,429)
2,447,451 (61,342)
199,579 -
1,123,188 346,808
1,493,672 -
(7,174,496) (772,000)
550,676 16,548
1,247,491 -
(10,522,831) 1,833,333
1,249,379 80,736
18,195,912 1,931,427
(18,449,386) (385,380)
4,976,783 (234,213)
718,780 44,445
20,884 10,227
9,967,897 (1,827,268)
575,697 63,145
3,370,242 (592,242)
5,204,733 (2,798,548)
29,458 -
15,175,072 (2,350,754)

&7 A8
L7
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2) Ha7|Zkgad dA A24A 9] 71e S A= vadt Zayh

e AS HI 2
JIEt (F)EBSZAIIEA SIAO ===
Sa2 A X (F)Fdsgc0|E J|E
(2) GHb7| e} [bby] & AZA A 7143 A 2 #AA AAAF= AZA AAHANSH, A
A2 A 9} 71 e EFAAAL] vE - v & AW WY bgs3 ZE5yh
(FHk7])
(ol H e
20 HIg
24 ST
H=E S SE XA =29 J|EF DH & S XHAE =g J|Et
Ao |EsH 4,735,685 13,636 202,787 458,302 63,785,968 7,645 753,600 79,577
FESTAIIDIA 102,434 - - - - -
JIEt
PEAsSEE=A01E - - - 44,616 - -
gl 4,838,119 13,636 202,787 458,302 63,830,584 7,645 753,600 79,577
(AwWk7])
(sl d
A0l Hl=
2 S2AXY -
= S SE XA = JIEF 1[Rel] S KA <
PN/ PR FHESA 4,390,714 - 106,116 431,817 58,741,365 - 637,716
FESTAIIIA 165,435 - - - - - -
JIEt
FEsSE=A01E - - - - 91,260 - -
Al 4,556,149 - 106,116 431,817 58,832,625 - 637,716
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(@) BIVRERD @A SFRAA ] AN - AT WG e} gHUTh

(el ®8)
H = H <
2t S| AtE — - - -
0§ = 74 2 DI EFRH 2 WM | LHEs2 | JEHL
Xl |EEs 545,914 8,112 20,544,575 481,797 155,568
as 102,434 - - - -
JIEt
FEFSHCEA0IE - - 44,616 - N
S| 648,348 8,112 20,589,191 481,797 155,568
(A7)
(Etel: &)
A e
2H| IPNge: — . . .
OH 2 ZH 2 JIEH 2 WY | 2dUEs2 | JIEHS
ol (s 823,812 -| 24,253,280 483,927 210,605
_— EYSEAIDIA 142,678 - - - -
FYSHEA0IE - - 66,924 - -
S| 966,490 -| 24,320,204 483,927 210,605
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33. #1<d wel

(1) A9 el

AddA ] AFHAE Hel= D oM A== A, A R wEdHd e
4*5}0}bﬁﬂ %‘3 = 7L 91%

B R EEaRe geka v,

AT el AFge] Tt
o AR 59,71

dataL AsH

or AR, F 9] &3 Abeke] T2 ahol F7] 4

g i = Al &
H= ) [}
A= %@é:lxﬂt o] & flsto] Z7te] Y alel thal W
=)
299
al o f6)
WA = Adstal =2 AF9E de] 4 FHok

AAdA ] AFAF A Fo R FeARE A B 3 :
Erbsag At iE A R Ve s o s A E] e, 585 A

2 Ve Fow FaEe] slguT

1) A%

7). 98914

AAAA e 229 AJDEL F3tol e} B nEse) e 9 5
QLT o) 2 93] FEWE AN wEHE BEAMY Fo Bore

JPY, CNY, RUB %°] 51t}

DAL= dP G0l TAs= A HAastE fstol FEdS B8N R A=
A S A AU dAEE R A Y e ' AE w3 A= AS 9F

A

o gom SEAM WAL Aud oAleln ALk AR LA 89l
A aslde] Aol 2457, gl A, weldal, a4 717, 94 W 5L

HFH
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AAAA = 7714 @A s sA st lon, SR sy Al=gls skl 7 i
Ak &S 1Mo r RUEE, B7F % weeha dsyd
Auiz1g el maziztgsd @A fshsg At 8 eske e Als vt Ayt
(ErS1: 215t
g S| =Bl
e SRR ost3 g SRR s 3B
USD 20,678,606 751,329 24,614,451 373,914
EUR 15,495,010 5,346,965 13,190,618 5,181,010
GBP 553,163 4,651 769,150 4,163
JPY - 39,000,000 - 33,913,000
CNY 19,162,788 33,444 21,342,473 294,960
RUB - 79,000 - -
HAAAAEA Eojoll GFE vA= B ads Hussdl fste] g e s3hso A
T a} GAR ARk AQYth A9l mE o} gl ARtel O AEWE AP ST
&3}el 5% A4 2 sl 495 skl Alatard sy
(S &)
SHokd| 2 =Pl
e YA ZatA YA ZBA
2let= S At 2,418,605 (2,418,605) 2,546,384 (2,546,384)
SIS EEE N (412,909) 412,909 (373,139) 373,139
=51 2,005,696 (2,005,696) 2,173,245 (2,173,245)
. FhiE 99
AAAA = A=A 54 go 4 % AT A FAskaL glgyth ol & fishe] A4
A s A TS o &skar glow, vErbe AL S A A THAME 9 ¢
of F s ol AHynh mariRbgad A FAVHA R sk MRS A eSS
6,114,240%1 ¢ (712 6,886,240 ) hH e}
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ZIER @A ALSACEET DY T 1% S7F R e A5 gubr] ek 317
FEaEoo] WEgole 247t 61,1423 9 2 68,8627 YU},

o)A S vlE) A% ol AHs WEd wat o i A9 F Sol A ngg—zs}b omm
9 ol Aul 4] MER gFowA ok Fr WED %

o ek AAAA ol A& AP we] TR
Wgo) Haste 2T /9o HAE Fuse s AL,

AAA A= B S 2l =

A& wEFHo] oy Fr]H o R Sl FEled ZYEHHS Ak o] st
h-erers Fysta 9o MEsFey 249 YT o TS HH3] 9oz o)zt
S 5o e Folxn| g S TS HAgeta dFU T

_ SRSl &Il

T s 0.5% P ASAl | 0.5% P ot2Al | 0.5% P &SAl | 0.5% P H2tAl
Ol Xt %2} 86,967 (86,967) 90,570 (90,570)
OIXHHI & (378,319) 378,319 (345,086) 345,086
257 (291,351) 291,351 (254,515) 254,515
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Ba7|tsad dA) dZ24A49 AYa AL 75,664MTHA (A7) E: 69,0179 7)o 2
AAAA Y ML EZ Hol F5A1S &l A7) AAmxdgo] 7T Aoz dashal 9l
o YT TS Z2AY] NN B AT ol BAT FAT WY A
TE ARE"FA 139 7150 g5y
(2) #2919 4
AAAA Y AP A = DS AEF 2 {FAE T3 0|9 SUstE HHo=
i glow, A ARTE BAS AN A E, SAATIE 59 AT &S L 2
st 283 A9 Fds AT Aues At sy
Ha7|1ZHEsd dAle] A&, oA a0 &2 o5 25U

(B3 &)

L= =gty SR

L1 (a) 173,731,530 196,007,760
A (b) 225,626,597 206,076,609
S22 Y R4 28II20X=(c) 17,351,772 18,074,253
X =(d) 75,663,731 69,017,177
2idlE(a/b) 77.00% 95.11%
=X 28I=(d-c)/b 25.84% 24.72%
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4. AFAE

-

NEP

EHE

Ml 44 D] B2 2016.06.30 & M

Ml 43 J1g
M 42 J1g

2015.12.31 &4
2014.12.31 &4

(E+9 @ &)

— —

Nl 44 D] g1

Ml 43 01

Ml 42 01

131,033,233,601

129,837,058,275

129,623,442,513

3,919,540,566

3,930,412,507

5,217,130,694

67,633,379,390

77,950,479,105

74,172,999,852

6,198,328,430

6,328,996,494

6,797,272,329

4,6)
JIEIRET (=
") ErESEL 456,990,000 368,140,000 0
DX (38) 50,424,181,593 39,239,495,613 40,963,230,371
JIEFRHA (3£9) 2,400,813,622 2,019,534,556 2,472,809,267
eSO, 199,966,645,717 195,011,932,035 201,465,799,223
SESIETEENES
56,000,000 56,000,000 57,800,000
4,5,31)
IEHEH TR (F
26) 7,647,081,498 7,303,233,758 9,807,187,931
JIEIRET (=
") ErESEL 5,367,832,689 6,056,527,689 7,702,163,854
SE XL (10,31) 136,913,975,363 134,166,342,037 133,081,096,970
LI (F11) 7,552,995,898 7,362,616,667 7,600,268,874
S5018 = 2l 22,712,898,860 20,972,798,860 20,972,798,860
of XA (F12) e e R
SRS (F13) 16,961,231,071 17,160,954,772 17,560,402,178
ENTETEES,
o fmolnmsA 0 0 4,513,206,280
Ol ST QI I XF&F (3=
28) 2,754,630,338 1,933,458,252 0
JIERRH 0 0 170,874,276
NS 330,999,879,318 324,848,990,310 331,089,241,736
e
K= 128,376,181,287 136,609,354,699 156,677,220,420
YD (F4) 46,592,057,720 54,566,199,306 46,764,099,294
T2 (F4,14) 42,015,380,000 32,290,530,000 69,787,880,000
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B2 R (F
15 14,406,582,067 24,563,174,451 22,848,442,241
RIS 5,697,771,738 6,401,182,858 2,619,512,011
SEEY (F
- 9,825,159,004 10,235,524,105 4,950,983,658
JIEFETH (18) 9,839,230,758 8,552,743,979 9,706,303,216
HI R == 7 4,414,448,810 3,031,379,148 6,427,541,550
XY (%4,14) 0 443,940,000 1,331,820,000
JIEFKI ST (=
" 5)' B 878,845,000 878,489,968 854,177,000
JEEERES 0 0 573,048,690
ERERNENE
o) 2,784,132,009 1,004,329,573 3,053,549,548
HIRSSL2M (
- mESITA 751,471,801 704,619,607 614,946,312
] 132,790,630,097 139,640,733,847 163,104,761,970
e
Lol T} 33,810,233,229 33,810,233,229 33,810,233,229
BEF 22 (X
9 12,739,510,000 12,739,510,000 12,739,510,000
FALHEDD (F
9 21,070,723,229 21,070,723,229 21,070,723,229
olol0iZ (2 &)
(0] 158,259,152,163 144,750,808,373 126,535,985,900
JIEFE 20l -2
- ') * i 2,842,518,605 3,349,869,637 4,340,915,413
JIEHERERA (F
o 3,297,345,224 3,297,345,224 3,297,345,224
NEESY 198,209,249,221 185,208,256,463 167,984,479,766
NEEPTESY 330,999,879,318 324,848,990,310 331,089,241,736

EAA &M
Ml 44 21 B3] 2016.01.01 2 & 2016.06.30 DHAl
Nl 43 271 £tJ]1 2015.01.01 =& 2015.06.30 Mt Al
Kl 43 7| 2015.01.01 £& 2015.12.31 DXl
Kl 42 91 2014.01.01 2& 2014.1 ION
(el )
Ml 44 D] BHD] Ml 43 2] BHD|
3 =5 3 =5 e M
= (H&) (F 93,882,340,168| 204,160,920,128| 91,649,214,994| 180,171,275,977| 448,302,084,073| 382,392,116,593
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22

—

=<0t (F23) 70,139,853,501| 147,572,180,519| 72,832,878,895| 138,915,703,718| 334,829,527,458( 293,438,354,897
&S0 23,742,486,667| 56,588,739,609| 18,816,336,099| 41,255,572,259( 113,472,556,615| 88,953,761,696
ZHOH B 222l H]
(523 25) 17,164,633,785( 36,982,767,974| 17,548,266,375| 35,923,075,330| 92,672,043,952| 72,874,099,640
A0 (E=4) 6,577,852,882| 19,605,971,635 1,268,069,724 5,332,496,929( 20,800,512,663| 16,079,662,056
JIEHOI 2! (Z=26) 1,471,780,821 3,911,044,044 2,202,305,508 3,294,575,480 13,097,641,768 4,973,647,603
JIEFE=4A! (3=26) 977,013,666 3,612,401,501 478,905,726 3,621,939,029 7,902,708,979 8,450,893,410
=289 (F27) 276,647,261 325,844,089 148,219,614 229,669,210 709,062,686 461,180,265
=280t (F27) 201,785,879 369,874,507 599,929,932 1,141,247,818 2,105,751,849 1,735,375,668
HOIANBI EXH2 A
Lojon(2a) 7,147,481,419 19,860,583,760 2,539,759,188 4,093,554,772| 24,598,756,289 11,328,220,846
HOlMHI 2 (F28) 2,202,966,194 4,965,657,786 549,832,904 772,793,697 5,278,014,462 2,245,908,887
Yol=0l2(x4) 4,944,515,225 14,894,925,974 1,989,926,284 3,320,761,075 19,320,741,827 9,082,311,959
Fa0le (F29)
Jl2=4d0l«
(=) 392 1,180 158 263 1,530 719
a8 Eg0le]
(&) 392 1,180 158 263 1,530 719
T H AN
M 44 D] BtD] 2016.01.01 £E{ 2016.06.30 DX
M 43 J| 8tJ] 2015.01.01 & 2015.06.30 DXl
Hl 43 Dl 2015.01.01 & 2015.12.31 Dt XI
42 Dl 2014.01.01 2& 2014.12.31 DX
(Stel &)
Kl 44 D] Bt Kl 43 D] Bt
Kl 43 J| Hl 42 Dl
3 =X 3 =
EIl=02(&4l) 4,944,515,225 14,894,925,974 1,989,926,284 3,320,761,075 19,320,741,827 9,082,311,959
JIEFEZ &2 (55,085,856) (631,548,216) 583,679,884 382,600,692 (834,580,130)| (1,330,230,948)
So|E=dez M
=24 2= A (63,428,197) (124,197,184) (47,993,756) (85,305,708) 156,465,646( (1,976,113,699)
SI|EtEZE
SAAZ20 M
=z 20l (216) (63,428,197) (124,197,184) (47,993,756) (85,305,708) 156,465,646| (1,976,113,699)
golEez2 M
=25= NE:IIE 8,342,341 (507,351,032) 631,673,640 467,906,400 (991,045,776) 645,882,751
g el
ets=28
Thak (=7) 8,342,341 (507,351,032) 631,673,640 467,906,400 (991,045,776) 645,882,751
o (7
SE2EQ 4,889,429,369 14,263,377,758 2,573,606,168 3,703,361,767| 18,486,161,697 7,752,081,011
S
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Xl 44 01 8421 2016.01.01 S Ef 2016.06.30 DX

Al 43 J1 £t7] 2015.01.01 & 2015.06.30 DXl

HelZ2z3)

H4371  2015.01.01 2E 2015.12.31 DA
M 427 2014.01.01 2 2014.12.31 DX
CERE=)
pi
0l X 20124012 (0)
deixt= JIEFE R A0 o JIEtRHE X2 8

2014.01.01 (QI=Xt&)

33,810,233,229 120,692,172,640

3,695,032,662

3,297,345,224

161,494,783,755

Zazol YIlE=0l2(e4) 9,082,311,959 9,082,311,959
SIS 2 A BItel (F7) 645,882,751 645,882,751
28 $2H £ (F16) (1,976,113,699) (1,976,113,699)
Ao Ms
BHE2X 2 (F20) (1,262,385,000) (1,262,385,000)
PPIESNEIRb
TEDIZ=AL DHehol e SIHZA)
2014.12.31 (1L XtE) 33,810,233,229 126,535,985,900 4,340,915,413 3,297,345,224 167,984,479,766

2015.01.01 (OI=XtE)

33,810,233,229 126,535,985,900

4,340,915,413

3,297,345,224

167,984,479,766

19,320,741,827

19,320,741,827

(991,045,776)

(991,045,776)

156,465,646

156,465,646

(1,262,385,000)

(1,262,385,000)

T4l Hefoll e SoHZA)

2015.12.31 (J1

=13
=

xH2)

33,810,233,229 144,750,808,373

3,349,869,637

3,297,345,224

185,208,256,463

2015.01.01 (OI=X+=2) 33,810,233,229 126,535,985,900 4,340,915,413 3,297,345,224 167,984,479,766
zz&9 gIl=0led(zd) 3,320,761,075 3,320,761,075
HEItSS SRS Bt (F7) 467,906,400 467,906,400

(85,305,708)

(85,305,708)

(1,262,385,000)

(1,262,385,000)

T4 AHelol e SoH2A)

2015.06.30 (7

of
=

=)

33,810,233,229 128,509,056,267

4,808,821,813

3,297,345,224

170,425,456,533

2016.01.01 (71

=

xH2)

33,810,233,229 144,750,808,373

3,349,869,637

3,297,345,224

185,208,256,463

14,894,925,974

14,894,925,974

(507,351,032)

(507,351,032)

(124,197,184)

(124,197,184)

(1,262,385,000)

(1,262,385,000)

2016.06.30 (712 X+=)

33,810,233,229 158,259,152,163

2,842,518,605

3,297,345,224

198,209,249,221

83s8H
Ml 44 D1 8tJ] 2016.01.01 & 2016.06.30 Dt
Ml 43 J1 8tJ] 2015.01.01 £& 2015.06.30 DtX]
Ml 43 J| 2015.01.01 2H 2015.12.31 WXl
H 42 J| 2014.01.01 2& 2014.12.31 DXl
(& - &)
Ml 44 2| BtD| Ml 43 J| 8| Ml 43 J| Ml 42 D
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Ao EsasE | (1.266.804.471) (4.895.757.188)] 36.531.813.114] (24.009.203.302)
dolgEoz & , ,

s mn (200 5.323.415.608| (1,494.983.184)| 41,791.163.006| (19,182.613.381)
01Xt 23] 66.418.651 78.637.901 452.504.862 033.755.967
01X X2 (371,800,020)] (1,049.176.815)| (2.058.306.474)| (2.386.568.478)
M=E=P 77.257.720 74.985.000 74.985.000 74.985.000
G0l A e (6,362,096,430)| (2,505,220,090)| (3,728,553,280)| (2,748,762,410)

ExsssasE | (6.687.742.470) (3.980.418.903)  1.854.033.699| (19.195.852.075)
exssozol

il 77.883.819 406.582.085| 11.584.670.627| 10.140,433.338

=sJ|20%
fol s ,800.000
JEIZ ST A

o oin 11,456,983 202.980.000
SET A T

_ 66.426.836 406.582.085|  1.712.870.627|  9.732.326.489
SHT A X

_ HEEEl 205,126,849
SR EE A

22
D=0l S8l = 9.870.000.,000

STAO] A E ,©/0, 000,
exssoz0l

b o (6.765.626.289)|  (4.387.000.988)| (9.730.636.928)| (29.336.285.413)

& COoTTrT=

2571207
s 712 0%l 50.000.000
2 =9
SSLEE
T 376.904.000
=9}
JIEF2 8 A
. Bss A 35.000 35.000 35.000 2.060.000
ST Aol 3
_ 3.896.046.604|  4.030.072.767|  8.780.183.800| 25.730.039.154
SE T Al 3
_ 752,540,685 356,893,221 950.418.128|  1.815.280.799
== e
o {,740.100,000 1,738.905.460

FAO FHS

Hosssass 7.943.675.000]  8.463.675.000| (39.672.565.000)| 42.193.315.000
Wesgsoz ol

D ms oo 9.650.000,000|  10.170,000.000 43.900.000.000

Y=o
D 9.650.000.000|  10.170.000.000 43.900.000.000
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(1,706,325,000)| (1,706,325,000)| (39,672,565,000)| (1,706,685,000)

SR
forn 37,522,300,000
SR
- 443,940,000 443,940,000 887,880,000 444,300,000
ezl X2 | 1,262,385,0000  1,262,385,000]  1,262,385,000]  1,262,385,000
HIUHIAT L ) 5
ol E I 2A) (10,871,941)|  (412,501,091) (1,286,718,187) (1,011,740,377)
ESEEEED
o (6 3,930.412,507|  5.217,130.694|  5.217,130,694|  6,228,871,071
JlgszvsEIN
e (5) 3,919.540,566|  4.,804,629,603|  3,930,412,507|  5.217,130,694

5. AFAR F4

20164 6& 302 &M

FA ) AF s vulell(o]st " BAF )= 1973 1249 60l s MR HdHEo] P TR
A2 S AA 2006 99 1942 A a2 AAFsigon, 7IAF 9 ddx 7179 A
28 dE FEAA R st VSR, ThaEde B FeAdeTT] o8 A4t
Fofstar gl yeh SlAbs A7) FEA e debd 950 24 R e s oL jle
o, oefof] thro] JYPLE FaL F Y

BAHE 19934 89 319A4E AFFAAY L F4E 3G 00, 2] S48 A%
Hiu7|I2tgsd dA Ada 12,739,510 44Ut}

SIAFE 20110l 159 W 7EeS 5000904 1,0009 0.2 F2 8-S 519 o W a17]
HERY A FTFEFS () E Y 5 STFHAA 7,314,8677(57.42%), N H 7]
E212} 5,307,873F(41.66%), AH7152] 115,6605(0.91%), -8 A+x38 1,110F
(0.01%)E afrstar 54Tt
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2. fre 49 57447
(1) AFAE 272

3Abe] AFAEE 7193 A7 A10275 "HEAFAE o w2 AT A F YY)
3ALe] 20164 69 30U E 83t 6709 Harv| ko] ek v LA B 7| g3 A F
A A1034 5 'FEA AL of] whel 2 FH A F YT o] RV AT Al RE Hav| e Rl
2016 649 30 Al -ol Fras st =A A7 =A L A A ot 2 = S F U T
AAH A7 EE L] 2016 12€ 31H Al Ho 482 st el A 3] Al 7|4 2 el A A
= o] M| AFAZE Ak AlA ] gAY A S A 7| =4 D A A e Aol E 5= 9l

e,

M)A A T Aol A EE Fas HAGAL T4 2 (el A AHsa d g8
1A Al - Aol whe WAS Alelatis Mrel Aol gl A4S W7 AAA A K

A A A g 84 A SAeA AeH ALy

NQE A AN A10345 0] T2 W) QLA T AL F o AR ALESE 8
i glem, HAAAS ALl o} AP B L TEIAL ST W) Bala
o sze] Woro] Q7EE BRo} 28 714 W 20| @ PHTREL A3 A A
3

(2) 7143 A7IEA e Al - 7)ol e 3] A Ao MG & A

1) 544 20161 19 192 WA S SA70E thge) 4] - A4 NEAE A7 48
E T ESRlch

- 143 A7 =754 AIL0015 A2 E A (H )
& MANDS T
73

71938 A7 =714 A10163 'S 2 NA)

% NRAGE Fojol 7123 7P hg el Aas 2ee BASE AL 2 go
2 5ha glom, A7) A 7124 9] A o] ATA e B E fel Al e eyt
- 719187171 %71 %4 A10385 ' FFAFCIR)

5 NRAGe FRALe] olo] ZHAR BAAAY Aok TR AAAF] A
2ol WA ANVATL A AN FUE AR o] ohiehy Folol] 7z A7}
e e 5 gl @ 4deH 9k 4Fe A Faugow sa a4
7] A 71549 2 go] ATAE WA= fo 29 Jae g

- NG A7 EA A11113 "5 NA)
= NAAELS FEd o] %o 7|Y3A7|EAA 11035 Arg Aol A A oldte ALY
S TAE A, FEAAAV D FEAPY AES HESALY AFY o] AP EA4H
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5 AR D AT ASA A A1 - A - FEAAe 1 Tl 3 AR
A7Pg, 71GB A7 EA A1039% 'F4E: AXAE4' ok e oh e, 7] 93]
AZ1EA A1028% WA71513% FE715000 TP FApol whe AP delelol 488 5
Qi Ae FL GO S gon, 47) AR 71FA ) Hgo] AFAL 1A e
A9l e gl

- S B A B A 71 2= A 2012-2014 cycle(FRA)

7193 A 71 A110563 vl 2ol A Bl g Akt S ' i ske] Ab(HEE A A
AR e o] wizte ol A Eufe g o ® = R R AEFE w o] Aoy Euf Al
Wgo] oz Ao Mo w A A BaS B3] o= NEANES E35o]
QB AZIEA ALL07E 873 A1, 7193 AI7IEA A1019% 'Td w2 714
S| A7IEA A10345 'FEAF-A I A gk A 7)Aol A8, “71 A @*H
Ago] AF-A L A= Fo]AQl FFLS sk
2) FIE AA A - FREJS, oFF Al Ao &kA| ol stglom A7 £7]
Ag5kA] ok g Al - WA 71EA o] W
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- QB A EA A11095 ' F54E (A1)
FA1EANE TR BelE AT ARG TN Abd ATEEEA 27

o
g Ae] RO 4, NG e 2% FEAE] E4RY, 9195193 Al]
A A9 IRt G ot 9@ H Rt Fhgwe WY 5 1
Fa 540 FUth § /EAE QA AYIEA 10395 FE3E: =4'¢ o

A = : 9l
AskH, & Mg S 20183 19 1ol F /A ek A EHEH 4842 o

7143 A 714 11155 ' 3p2] Al ekl A A7 = =9]'(A
F 7l 71gol k&g Alsh 898 ol Al o] d ek
AA HE g7HE vk a9 o® e RS 79 & Q143 Sl 2]
2 3l FYTE 28] a ol g A A F ol whet o) A4 5] flEA = ] 58
[DaAzpe] Aok 2 2)F o] F-21H, AN TA4HA, 4) A7HE S AT O 3o
of &, 5)FHFE olFT w(E= 7|3t ZA olgst=tlR) 04 & 8T AS
g3t dFUY & VI E 7198 A7IEA Al1011E A AR, A11018% '=9]', 7]
AB| A7 ZHNAA A21138 'TAZAHAE, A21155 'F-EAA A" 421185 ‘TN o
ZRE ] zqbol A, A2031% 479 F 8] wEAYE A, & NgAE S
2018 1€ 19| % /At IAIAEHE 84 o g drt,

8 Ak 71 DAY A - AAG] ARA LA VA= FFo] FLIA XS ACE W
wsha g o

(3) #5719 2 #A/LFA

B AkE 71 A7 EA AL0275 MEARAE A met $5718) D BAVI G EAE H7
49l A R 2ASe] Prby oz Hestn dUth B, $5719 R BAVIYOR
B e P TS W At FYEE A Pr1Ed R Asn 9%

SI=8

(4) ¢]st3kit
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(7) =& At
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MEAAS BFAN FIgNA Bl A L AR S Bzl nA 0 2R
FHAT FAGUT MEAA H57} 1 ol g A o RS
BE B EAAO R BRI VG EANOE B 714
A&2 ALgatel @AM 2 Bobstn AU e e 3
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e gelo R 248k Aok

HA, A= e el e S B ASA B S D 5 U FH= Al = A

AL A7be A TMETHA F A g o BAEAL Ut EA A bR =
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FLA7bE Ao R WS WA A Eelo] #98 Fso] ¥om, 1 AE
N QA ST F Q= ol Fstol Aike] PR o] TFFAY 4T F 3 4%
o Ao ANeta Yor], FhA e ofs) A Y R PR AL A S %)
ok S, QA A - A sk BAste] MAsE A7k YA R FrlE) oz 914

F EA s 2 A gom, EAR A98 FAR S FA
of whet 25~409-2 A3l Gog oz Aztsta gL FAHREALe]
W, AE7EA D e v W) g R el AR e E MAe Aol

o A9 AAFAe) wAe AN S sy

EARERS ARAAL, FAREN] RS T8 FAGT AR 0w 1 o]4be] )
WA TS A a5 G Aol T FARLEE) 4
= =

Sha QU th FAREAe] AAR Qo] WAsHE £ bt ot Rl 2
o] AAsa glor], Y FARSAe] AANE A FrlEel 0w ANsta Y
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(12) 3 At

TEAE Q7R S Qlom H 1A 5ol ATl A M Al o =
AdE A3 golls AFadoem fA8kL FUTH At d7l= B Akate] v
o Es A A AR Ay o] TR AF2A FGRle] ks WA o r Atk
7hEahsd Zadh Aok Aejol o] 2A o= vl A4 dd = Akt ARkE s A, Al
ALY BAE Bl o 28FH AR Hxo FAHYE AUFE ¥3ska syt

54 ql7bs Ao R RE BASE mAAAGEol ] f9E 5ol Fom, 1 AstE
NEY QA FAT 5 A= B3l Fakel Aol R FAo] TFHAL A AW A5 HE
o Aprroz Q1A eha YUtk AE PR ARF AL AA}L or] I o]9e BE
G- g e fEshe] MAshs A7k AN el g)Eel o Q4 sa gt
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A2 25~404
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HAHEX g8~10¢d
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SJ|72HIS 4~8H
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s, EAAA S et gl (M) a2 FA Sl AU T
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AE=E FH| ek 73t Sot AR stskal sy th 7IE A b= 2T bl vjgos ]l

Ashal lE YT

(14) AF-H 2w

A= ARE Tl Foss 219 St Baw o tid A Filol = 4

& FANAR ARR2TS A YHUth Fo7 FAH PRR2FE YR HEFO
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°lo = 148k gt
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(3) GHt7 o} Avty] T F84F

(FRE7])
(et & 9)
S oz & HEots eIER AU S RILE -
=F TH&A ER=PAR = AL Z=Xot==28=2M
Ol Kt==<! 244,571 - 4,015 - 248,586
Ol Xtdl =2 - - - (369,875) (369,875)
HOtEAOIEIZ ) - (599,880) - - (599,880)
RS =R - 77,258 - - 77,258
E=sd=ae 159,890 - - - 159,890
Qe XI0I(5=2) 2,699,153 - - 74,904 2,774,057
Q& xtol(bl &) (2,931,275) - - (134,037) (3,065,312)
=] 172,339 (522,622) 4,015 (429,008) (775,276)
(H9H7])
(2l A=)
o o= & HEots BHIER A= )= _
T =F A =P =3 Aot Z&dot=as=Rx =
Ol Kt==< 154,684 - - - 154,684
Ol &t = - - - (1,141,248) (1,141,248)
EIOIY(DIEHE ) - 599,880 - - 599,880
tH& 2+ - 74,985 - - 74,985
CH & 42 (198,768) - - - (198,768)
QUEXI0I(£=2) 1,988,559 - - 67,124 2,055,683
&t xtol(Hl &) (2,345,751) - - (32,689) (2,378,440)
2 A (401,276) 674,865 - (1,106,813) (833,224)
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4) Hu7|7tEsd dA Adrtsst dE3A 2 oole} frAabgl ek o] 488 W 5F
FES WS o [Bh=3
(FRE71)
(49l &)
S AP CH & AN E = HEME
S A= £ ZSAE 29 HAl =
==L
ey E] - - -
I EFRH 1,472,898 (1,454,194) 18,704
=] 1,472,898 (1,454,194) 18,704
=827
OH & 7 P 36,610,214 (1,334,119) 35,276,095
JIEHKISH 2 1,066,744 (120,075) 946,669
=] 37,676,958 (1,454,194) 36,222,764
(A7)
(St9l: &)
S ALK CH &t AN &= HE M E
S8AE 5 SSAE 2 HAl &=
=T
EUE] - - -
DI EFRH 2 1,477,346 (1,477.346) -
=] 1,477,346 (1,477,346) -
==L
OH & T P 41,960,676 (1,159,695) 40,800,981
JIEHKISH 2 1,128,474 (317,651) 810,823
2 43,089,150 (1,477.346) 41,611,804
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6. i=Ad % 7Iet=F A4

(D B3R @4 MEAE 2L 1 eEANA) Fraas deFdae den
G
(SH9l: d2)
oD 2 ®o|2
T TH 2 oA Esds ERESH TH 2 oA HeEsds ERESH
HEHA 70,347,218 (2,713,839)| 67,633,379 80,824,192 (2,873,713) 77,950,479
sad JlE==HNA 6,322,089 (123,760) 6,198,329 6,452,772 (123,776) 6,328,996
Hiesd JIE==HMZ 7,647,081 - 7,647,081 7,303,234 - 7,303,234
Bl 84,316,388 (2,837,599)| 81,478,789 94,580,198 (2,997,489) 91,582,709
(2) LIV @A) 75D PR U e theat 2Ey
(el ®8)
T= Se|y &Y
S8 JlEt==FH2
CHIH = 344,725 -
Ol=3 5,903,541 6,392,863
HEsg=s (123,760) (123,776)
Ol===% 73,823 59,909
2 A 6,198,329 6,328,996
Hesd JIEt=F A
ZIIHH= 1,520,713 1,447,656
HIEE= 6,126,368 5,855,578
A 7,647,081 7,303,234
Al 13,845,410 13,632,230
(3 BIVNEEYD @A GFYFA AN FAAE FRFA T, 6557
BEA AN 5 Fo1 el Gt AV R F TS PR At B A ] 2ol 7} fol5hA oh] )
B2 FAEA oh g
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e 55.866,552| 4.,765,273| 6,702,185 2.126.162 887,046| 70,347,218
S=EM JEAFHA 5,833,001 71.893| 298,004 2,068 117.123| 6,322,089
HSSA JIEASTHA | 7,647,081 - - - - 7.647,081
st 69,346,634| 4,837,166| 7,000,189 2.128.230| 1,004,169 84,316,388
(A7)
(etel: d )
e e1%) DD} ZDE TR -
= DIZDAA | 30H=0lat | 4~60HE | 7~1200E | 12002 =1 -
B 70,336,034| 8,674,308 757,071 296,345 760,434 80,824,192
o= JE 2 W2 6,375,110 9,248 - 14,719 53,695 6,452,772
HSSA JIE43HA | 7,303,234 - - - -| 7,303,234
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6,424,668
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(3) W= rbs 7§ AL

) R 7tEsd dA W=7t s o584

ge 3 2,

(Stel: &)
PE ey Pl
NEH Qe NZSH(* 4,751,050 5,350,930
NEH Sle NZ2SH (2 614,583 614,583
2 5,365,633 5,965,513
(1) A s AwTd HA
(FRH71=)
(Etel: &)
SIANY HRFAL(F) | AES%) | S | oW | mR3V
(F)ESTAIA 59,988 1.72)  1,093,392| 4,751,050] 4,751,050
Al 1,098,392 4,751,050 4,751,050
(A7)
(Etel: &)
3AH ERFAE(F) | N2E(%) HSE Ot SE I FESH
(F)ESZAIA 59,988 1.72 1,093,392 5,350,930 5,350,930
Al 1,093,392 5,350,930 5,350,930
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(x2) A8 e AESH A

ag BRrRIFAS S| &0
(ZE12) HS&L FESAH FH=20t FESH

SELA(F) 500 25,045 25,045 25,045 25,045
(F)aILHA(x1) 1,967 49,198 1 49,198 1
(ZF)STXAE (*1) 2,268 226,809 1 226,809 1
HAAE(F)(*1) 1,712 59,936 - 59,936 -
SGAIEAH(F) 223 306,208 306,208 306,208 306,208
SOtA L &S (x1) 5,696 113,934 1 113,934 1
MEH A (*1) 13 41,080 1 41,080 1
ZEAHH () 7,016 70,160 1 70,160 1
POl B (x1) 255 1,275 1 1,275 1
SAIIgEsTE 10%t 1,000 1,000 1,000 1,000
st=2ddEsxE 86 %t 7,200 7,200 7,200 7,200
CHEtEHI AL BH g 90 %t 80,111 80,111 80,111 80,111
MICROGEN ENGINE
CorporationHolding B.V.(+2) 1.81% 1,646,330 195,013 1,646,330 195,013

Al 2,628,286 614,583 2,628,286 614,583
(D) BIV|NERYD @A) A} EPREFAN T AN sha P
(+2) BIVNAERD @A SFFEFANOE A4 sha P FAL 1,451,317 9ok,
AFRYE ALZAL TG AHY QA 54T 5 oz Ate SR
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Har|tgsd @A Aaxpke] 2 vt Zayh

g oY
e ssar | 2% | megw | omsan | % | oz
sg3 sg3
o 3,367,255 (1,013,798) 2,353,457 3,335,278 (927,435) 2,407,843
NIk 33,885,271 (1,843,285)| 32,041,986 22,105,322 (511,614)| 21,593,708
SN 3,505,793 - 3,505,793 3,538,818 - 3,538,818
A= 11,885,066 -1 11,885,066 10,946,020 -1 10,946,020
0=3 545,856 - 545,856 675,083 - 675,083
HES 92,024 - 92,024 78,024 - 78,024
2l 53,281,265| (2,857,083)| 50,424,182| 40,678,545 (1,439,049)| 39,239,496
7] & AnAAG ke R QA g FAL 1,418,034 (A7) 407,133 W ) d Y,

= e &I
S JIELRHA
== 1,666,608 1,700,226
Hd=HlE 734,206 319,308
2l 2,400,814 2,019,534
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(D Ra7zt2s5d dA +32Ee] W& b33 254U
(=2 &H)
SEIDIT ol
T F S 20} soes =H2ZH | FHSAD} sotes =R
SHHE S s

EX 46,643,299 -|  46,643,299| 46,643,299 -| 46,643,299
22 65,685,547| (7,194,030)| 58,491,517 65,565,212| (6,383,097)| 59,182,115
n=s 3,982,559| (1,120,724)| 2,861,835  3,964,099| (1,037.874)| 2,926,225
JIH &R 35,751,819 (17,469,665)| 18,282,154| 36,469,813| (16,943,921)| 19,525,892
Negxz (36,129) - (36,129) (40,219) - (40,219)
e stn 2,704,341| (1,787,499) 916,842| 2,715,106 (1,928,094) 787,012
JIEtO| S & R} 15,660,370| (9,540,494)| 6,119,876 13,724.414| (8,618,646)| 5,105,768
HAEE IR 3,634,581 -| 3,634,581 36,250 - 36,250

B 174,026,387| (37.112,412)| 136,913,975| 169,077,974| (34,911,632)| 134,166,342
(2) Gut7) el A7) & FE ALY AT Ao Hesl g oad g5y
(FRk7])

(S &)

e BJES FE e 2 a2t CH & (+) I
EX 46,643,299 - - - -| 46,643,299
22 59,182,115 120,336 -1 (810,934 -| 58,491,517
T=Es 2,926,225 18,460 - (82,850) -| 2,861,835
DI H &R 19,525,892 45,450 (41,245)| (1,247,943) -| 18,282,154
Negx= (40,219) - - 4,090 - (36,129)
ety 787,012 326,806 (15,355)|  (181,621) - 916,842
JIEtO| R & R}AF 5,105,768| 1,938,756 (13)]  (960,885) 36,250| 6,119,876
A Z IR 36,250| 3,634,581 - - (36,250)| 3,634,581

8t 134,166,342 6,084,389 (56,613)| (3,280,143) -| 136,913,975
() AAFTAAAS] FH A A= RS 2Esta dFUT
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(CH: &)
=y DIES = e 20pAr2t CH A () BH| ot
(=D 47,656,070 352,598 (60,909) - 16,500| 47,964,259
A2 59,078,431 144,911 - (790,195) -| 58,433,147
== 2,960,555 99,353 - (81,685) 30,391| 3,008,614
DI HI= R 15,109,549 108,495 (34,069)| (1,162,399) 268,463| 14,290,039
Negxa (48,399) - - 4,090 - (44,309)
e 828,552 152,439 (1,736) (174,062) - 805,193
JIEFO| & Kt A 5,029,986 460,237 (7,889) (837,558) 192,248 4,837,024
AL ZOIRAH 2,466,353| 3,279,120 - -|  (507.602)| 5,237,871
= 133,081,097|  4,597,153|  (104,603)| (3,041,809) -| 134,531,838
(x) A FAAALe] FE AL A5 A S 2getal dFY T
(3) Ert7] e} 7] = AdY7re] AU G §ls U
(4) FFAARE 272 7 2E8E o] e AR EE 592 g3 g5y
(B3 &)
= EHetD| & BT
M Z& D} 2,301,267 2,159,383
THOHH| 2F 22| 978,876 882,426
&t Al 3,280,143 3,041,809
(5) Ra7|ZFERd dA A EFHAAS () F Y, (F)F A 2 (52)4 5 E o
S3 #ds)e] 3A ] BEARS g2 AFeal 9o, 3AY A 52

29 A
Bestel

R

AsE ol =
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(el &&)
= FH=AIt af2H 5 H o o T H N FE=H
AP TH AR 2,224,603 (1,326,795) - 897,808
FREx= (4,485) - - (4,485)
A2TEYN 8,167,744 (6,395,583) - 1,772,161
AN&oIs3H 4,497,440 - (1,246,222) 3,251,218
JIEtR S XA 2,191,124 (554,830) - 1,636,294
eF Al 17,076,426 (8,277,208) (1,246,222) 7,552,996
(A7)
(el &&)
S FH=AIt of 2 H oK ST H N FE=SH
A TH AR 2,051,188 (1,231,795) - 819,393
HFEEX= (2,850) - - (2,850)
L2TEAN 7,583,480 (5,928,514) - 1,654,966
NE=VR=Fl 4,492,313 - (1,246,222) 3,246,091
Bt S KHAt 2,152,445 (507,429) - 1,645,016
SF Al 16,276,576 (7,667,738) (1,246,222) 7,362,616
ZAAFF A A 228 dart.fss.or.kr Page 144



(2) Gl sk AN7] F FEAN SARF e MEu e T 2ay
()

(S5l &)

= AP TH AHRH AEERZ ATEN AMEoIEH JIEIS S XHat 2

=3 819,393 (2,850) 1,654,966 3,246,091 1,645,016 7,362,616
HEHS 30,479 (1,858) 489,764 - 276,115 794,500
= - - - - - -
a2t (95,000) 223 (467,069) - (47,401) (609,247)
JIEt - - - 5,127 - 5,127
AT - - - - - -
CH A (%) 142,936 - 94,500 - (237,436) -
LM R =Rl 897,808 (4,485) 1,772,161 3,251,218 1,636,294 7,552,996
(A7)

(&2l AR

= AP TH AHH dR2EXZ ATELN AMEOIEH JIEFS S AH&t 2l

JNESH 798,701 (3,225) 1,905,880 3,246,091 1,652,822 7,600,269
HEHS 20,443 - 69,552 - 259,728 349,723
Mz - - - - - -
a2t (84,223) 187 (422,221) - (46,907) (553,164)
AT - - - - - -
CH A (%) 75,465 - 246,308 - (324,845) (3,072)
UM R =il 810,386 (3,038) 1,799,519 3,246,091 1,540,798 7,393,756
() 7V AbS] TR dhAlF el ol g oA 7o) Eesha Yeruivh,

(3) FAAG 20 TG 0] = AR Foje

CLEEE)
& =4l & 8|

M Z= & Ot 15,665 1,793

ZHORB| 2 22l g 593,582 551,371
Al 609,247 553,164
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(Sl &)
o~ =St E[RFAR(F) | N22(%) =
(gE|e) (Ze1e) SED|2 &0

(F)E S0 e st= 465,910 93.18 4,685,100 4,685,100
(F)ESEIUA(x1) st= 108,000 45.00 501,750 501,750
Beijing Kyungdong
Navien Heat Energy == - 100.00 9,223,313 9,223,313
Equipment Co., Ltd.
Navien Inc. 0= - 100.00 4,823,731 4,823,731
NAVIEN RUS LLC 21 Al OF - 100.00 712,623 712,623
Navien Ltd(*2) g= - 100.00 2,766,382 1,026,282

2wl 22,712,899 20,972,799
<*1> vﬂosﬂ (F)74Bol v Re] BHR-S ate] 80%S WAdta Qon® 5790

23t}

(x2) F7] | GBP 1,000,000 (1,740,100 ¥)& F7+=AF381 A 54 T

s|AbE FE571QF Ak tiste] A7EH S A&kl At Jon, Hur|tE s A A A
0= FEVIAFAE Sl
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(1) Ba7ztgad dA FAa4ke] WL =3 254yt
(S Q)
Shekd|a M|
TE gy | 2 2ot
S =IE3W | FHSAD =R I3
5 3| o } 5 3| o
EX 2,234,552 -| 2,234,552| 2,234,552 -| 2,234,552
22 15,977,896| (1,251,217)| 14,726,679| 15,977,896| (1,051,493)| 14,926,403
e 18,212,448 (1,251,217)| 16,961,231| 18,212,448| (1,051,493)| 17,160,955
(2) BHt71 ok Atr] § FAR-Et AT e Held S bay 25yt
(FuH71)
(S EJ)
= pJES 3S X e Ab2t Bl
EX 2,234,552 - - - 2,234,552
218 14,926,403 - - (199,724)| 14,726,679
3 17,160,955 - - (199,724)| 16,961,231
(ARE7])
(Etel: &)
= pJES 3S X = b2t Bl
EX 2,234,552 - - - 2,234,552
218 15,325,850 - - (199,724)| 15,126,126
=Y 17,560,402 - - (199,724)| 17,360,678
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14. 2FY =
(D Ha7|Ead @4 3939 WL ohgat gy
(B3 &)
L= =gy SR
Ss4d 13
CH|I X 2 41,127,500 31,402,650
SsSHdIIXNE2 887,880 887,880
2 H 42,015,380 32,290,530
Hesd g2
=2 - 443,940
& Al 42,015,380 32,734,470
(2) R/ RrE R @A AT A e Bt Zvn
(Bt &)
_ _ HAO|Xt= =9
== XX A2s= oL
(HF=20]2) ct=2J|g MO
. 22 2016.10.31 2.50% 31,500,000 23,500,000
T=a 3
iR 2 22 2016.10.31 0.96% 6,477,500 6,402,650
AR
el 22 2016.08.29 2.14% 3,150,000 1,500,000
A 41,127,500 31,402,650
KEBGHLI= &Y
SEMEI|IXYZ ) ANET2 3.21% 887,880 887,880
(% otL)
KEBdILIS &
L INE=pE= 2017.6.15 3.21% 887,880 1,331,820
| X2 (E otth
2 SsSUH (887,880) (887,880)
A2zs AN - 443,940
SHA| 42,015,380 32,734,470

AAF A A1 228 dart.fss.or.kr

Page 150




(3) Ru7|7FEa Y 3§
n2 FAIAE FA

) 1] 524 1h5)

847 oh g

AR} FY7EA Y Aol fo

sk <o} 8}

(4) GH7d A A A= wridSe o3 25Ut
(EH9l: &)
e 10l & e cE= EESn] Bt
24 0| 5t 30| 5
SIx el 2 41,127,500 - - -l 41,127,500
SES B2 887,880 - - - 887,880
S PRI - - - -
Bt 42,015,380 - - -l 42,015,380
15. 71 EFA 55 A -
Hu7|2rE5d A 718 A a9 W2 a3 254
(&9 &)
aE ot o &I\
RS IIEBNZHR
DIXIZ2 12,649,353 22,890,320
DIXISHI8 1,757,229 1,664,534
ANRE2 - 8.320
2 A 14,406,582 24,563,174
He=s4d JIEHXS MR
ZIILUHESZS 878,845 878,490
2 Al 15,285,427 25,441,664
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oH
i’
5
0l

& EH|

20,344,855
1,628,093
396,511

(637,149)
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(k7))
(Sl ® )
_ mE S JIEIR) I =Y L
= ST () =0 =R 2
Jl= 10,235,524 704,620 10,940,144
SCE2TH ol Al oH - 100,541 100,541
AbE o (3,216) (53,689) (56,905)
=S gErgl o (407,149) - (407,149)
BH)| gt 9,825,159 751,472 10,576,631
s=s= 9,825,159 - 9,825,159
Hesss - 751,472 751,472
(duk7])
(crol: &)
s eI B i
= 6.=’F
v ZC ST (%) 0L A
SIES 4,950,984 614,946 5,565,930
ZCHETH Ol Al oK - 153,109 153,109
AbE ol (3,231) (107,743) (110,974)
S 2T E] oM (236,244) - (236,244)
Bt 2 4,711,509 660,312 5,371,821
sss= 4,711,509 - 4,711,509
Hess= - 660,312 660,312
(%) 3ALE Za1% A5l e T3 AT e #dste] Ao A &2 Ao Z oAty
ZA ko] Pl B FF YA LA AL 9O
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20. o944

(D) Ra7|ztgs5d dA o] W2 v g5
(42 &)

= Etety| &t MO
1. 5HEAEZ 6,517,084 6,390,846
ol =HI2(x1) 6,517,084 6,390,846
2. doXE 3 136,446,833 118,113,500
Jlggel st = gl 2(#+2) 2,113,500 2,113,500
HARYolE e = 2(*3) 6,933,333 10,600,000
A EE=HI2 127,400,000 105,400,000
3. 0201222 15,295,235 20,246,462

& Al 158,259,152 144,750,808
(+1) SRV A are] Aol wel el AR e 50%e] DE WA ) AR nke F7el o)
gk o] oJu o] 10%0]dS o] FHF o2 APty Ho] Qo & o]FH a2 &
o2 g ¢ glom, FFF3] 0 Ao 9slo] o]dAEFo BT AR ol vk A
549 % 9
(x2) 3|Ak= 200197HA] 24| S8 Al g ol oA M AgAol F-gshes HAA FEAS 7Y
dE st HE o= Agetgloy, 20029 FH e MAE A5 Aol et & A HE
Aol 9 ALgAlTrol %
(x3) A= A S AT Al oste] FHAA AFEA] AlaxzA e o) &gk st
Fol2 g ololol 7 ARA ME AYely o, F 2R F gl 730 net
B T T S Yz
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(2) BRE71&} A7) 5 o] =9 WeldS v 25Uy
(Etel: &)

1= ==l & EED|
J= 144,750,808 126,535,986
SHEb) =01 14,894,926 3,320,761
ENZSHNP HSE2A (124,197) (85,306)
&2 X2 (1,262,385) (1,262,385)
B & 158,259,152 128,509,056
21. 7| A A 8. 4
WRAUERY AA AR T R4 WS e 2

(&2 A )

L= chHek)| 2t raAR=y
MEIJINEZ 2,918,600 2,918,600
INPIESNIC)) (650,966) (650,966)
KD ZF=AIH 20] 2 (%) 1,010,529 1,010,529
JIEL 19,182 19,182

=] 3,297,345 3,297,345
() BAL= 20114 6] 27154 2650907 % AHAFEAEA kS Baf ASaIgon] 20124
o 150,330FE wiztste] Ha7|3E5d dA A BFatal e AT FA e
115,660F 0|9, & 27| F4 2 & A AgJUh
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29 uﬂzoﬂ

e Au) F AEee e et g

_ ctet)| & 6|
= 3 == 3H2 ==
HSo=H 87,227,604 189,376,024 84,568,090 165,226,472
NEI S 5,612,918 12,615,120 5,748,746 11,653,359
ETTEY 9,290 29,703 10,915 21,127
Z A 1,032,528 2,140,073 1,321,464 3,270,318
5 93,882,340| 204,160,920 91,649,215] 180,171,276
Zh=H e, 570l 1 9o VERYY, 2T E W 7|EPE T2

SAte] 2 Xﬂ%

= 4] g,

AALF A Al 228 dart.fss.or.kr Page 159




23. 91§ AAH &5
GHL71e} Adby] = v8o A4 R ved 25y
(Etel: He)
=315] & e|
e
<y = A 3 A

THDXARO B = (6,954,519)| (11,184,686)|  (3,412,327)|  (5,975,480)
ATH2 2 AZ0HY M 68,710,943 142,567,354| 68,430,986 127,909,817
ZHAZ0f 10,657,869| 20,977,735 10,150,899 20,118,836
2IbAN2E 2 25 T AFAL2HY] 2,055,848 4,089,114 1,906,357 3,794,697
NZ2a42 2 29y 3,273,159 6,468,089 3,256,574 6,529,019
9lZ=Jt2Y| 2,131,623 4,358,455 2,131,402 3,977,271
Z AN 1,685,337 3,166,640 1,471,476 2,563,750
Z DA 690,603 2,186,984 847,205 3,228,936
OFIE{ A H| AH 1,113,004 4,034,499 2,038,578 3,700,321
SUHH| Y = ZH| 1,496,699 3,019,947 1,825,936 3,391,250
JIEf 2,443,921 4,870,817 1,734,059 5,600,362

SHAH (») 87,304,487| 184,554,948  90,381,145| 174,838,779
()] A Aol v E 7 E Fojn]) el v E e Ty
24. TH L4
7)ot duby] F FH Ao WS s 2syt

(Etel: &)
=315 & Bk
e
3 A 3 ==

=10 8,286,067 16,414,254 7.890,196| 15,691,758
SE= 759,468 1,518,186 781,108 1,561,701
=2| S| 1,612,334 3,045,295 1,479,595 2,865,377

= 10,657,869  20,977.735|  10,150,899| 20,118,836
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25. Frujn] e} i)

7)ok A7) % ghoful ob whelu] o] el

rlo

_ St ]

T 342 e Mg e
=20 4,762,896 9,426,085 4,344,514 8,694,153
L ESE=10: 442,258 882,967 442,150 883,488
Sc|F= M| 923,820 1,772,806 803,487 1,695,409
=G 2| 57,771 234,767 87,974 224,914
A= 300,098 550,770 264,835 493,048
28| 551,563 1,232,800 573,382 1,200,037
2 JtAak2HH| 596,514 1,178,600 538,919 1,082,150
P XA 2HH] 300,208 593,582 283,582 551,371
S raR =Nl 464,903 921,047 313,540 688,025
A2 EH| 187,350 344,582 132,077 221,010
N21=1 257,434 560,063 242,222 511,114
= 142,219 286,494 140,147 267,789
0{Hl S| 205,077 479,198 221,449 538,567
Sald| 102,492 219,395 69,708 155,661
b E=E=IN ]l 178,698 330,069 160,901 312,670
mE=2=3=hll 190,131 702,986 75,773 463,987
T MM 16,679 81,127 32,042 143,633
= 920,673 1,999,131 956,270 1,900,972
ZDEEH| 690,603 2,186,984 847,205 3,228,936
A AHEHH| 1,576,036 2,988,571 1,429,831 2,490,271
& OH | 75,740 145,040 101,990 188,723
3|2yl 2,845 17,170 5,176 18,191
ZHOHH| = 16,859 16,859 - 3,000
==&l 929,249 1,753,859 1,223,576 2,140,660
CH &= 4k2HH| (30,006) (159,874) 242,709 198,768
OFZE A BIAHI 1,113,004 4,034,499 2,038,578 3,700,321
AZH| 14,707 37,468 44,692 81,039
2| 2,134,948 4,078,866 1,931,537 3,845,168
| 29,588 75,172 - -
ot 21 Al &0 = B 10,277 11,685 - -

gl 17,164,634 36,982,768 17,548,266 35,923,075
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26. 71EtF A==l 71Er g vl &

(D) F7)sh Au7] F e 4ol o] e e thgst g,
(cHel: M)
_ b)) ® )|

T 32 == 3H2 ==
A+ 95,615 191,260 95,050 187,594
QB RO (%) 809,829|  2,774,057|  1,458.438] 2,055,683
S AR 2012 14,997 50,742 332,396 338,754
Hesgzae 16 16 - -
JIEf 551,324 894,969 316,421 712,545

=] 1,471,781 3,911,044 2,202,305 3,294,576
(2) BRE71e} Aatr] 5 7Iefgd Jul 8o o2 v g5y

(ol &)
_ Crot))| & 6|

e E e e ox
Q& X0l (%) 741,381 3,065,312 173,042 2,378,440
SREAAHE=A 963 40,928 36,774 36,775
HEHSSAY =& 13,552 13,552 - -
e 31,935 141,947 04,320 117,188
JIEf 189,183 350,663 044,768] 1,089,536

5t 977,014] 3,612,402 478,906] 3,621,939
(x) A= @ Skxfo] AAEC) S 7| GTY R 7 gl 8o = A s s
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27. &7 551 &
(1) =) sh Awr) 5 Fg4elel el vhg st 2y,
A HHA)
=gl B
22
3 &= 3ME &=
Ol Kh==<d 199,389 248,586 73,235 154,684
&2+ 77,258 77,258 74,985 74,985
gl 276,647 325,844 148,220 229,669
(2) GRt7)o} [Auky] &= F-51]89 YIS b3 g5yt
(G &)
=g= ) B
2=
3 =X 3 =
Ol XtHI = 201,786 369,875 599,930 1,141,248
&A 201,786 369,875 599,930 1,141,248
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(1) RN HERD @A) AAE ol AWML B A o] TR e ggn
(S &)
1= & ety at &O12
Ol A Ol M| KFat 8,956,622 8,319,421
Ol A OI NI RH (6,201,992) (6,385,963)
AH = 2,754,630 1,933,458
(5) EHb7| e} Jdb7] T AR LAl A 2] 2 o] A JAAMAAHEF-A)) o] S o
0ot payn
(FHE7])
(B &)
o X2 EH(OFAEH 2 Al E X0 Ol A& O AI KFAH(SE TH)
= J| Z= &k =2 HtJ| oF Xt oH J| 2= &k =2 gtJ| 2 &toH
EHZHSYREXN 18,780,596 394,407 19,175,003 4,003,851 269,456 4,273,307
Esg= 2,250,434 (119,564) 2,130,870 479,772 (4,890) 474,882
=2 199,579 - 199,579 42,548 1,930 44,478
ZIHA 2| 978,243 (555,561) 422,682 217,582 (123,384) 94,198
NIPNE=1s]E=3 1,515,148 128,307 1,643,455 323,016 43,241 366,257
EINESEIASLYEN 704,620 46,852 751,472 150,218 17,254 167,472
33HA 1,247,491 - 1,247,491 265,954 12,060 278,014
AL FEHI2 (6,856,164) 1,933,333 (4,922,831) (1,461,671) 364,577 (1,097,094)
HEsSsY2M 9,983,801 (158,642) 9,825,159 2,128,455 61,163 2,189,618
MECE Xt Kp &t 1,480,775 - 1,480,775 315,688 14,315 330,003
A/SHIE 11,320 12,593 23,913 2,413 2,916 5,329
HEeotsSHEARE 432,293 - 432,293 83,131 13,209 96,340
HEItssSAHEI0Y (4,257,538) 599,880 (3,657,658) (907,668) 92,529 (815,139)
MOXAMEIIEEZ2 1,439,049 1,418,034 2,857,083 306,792 329,932 636,724
0] =22 (59,909) (13,914) (73,823) (12,772) (3,680) (16,452)
S ESEE= (18,780,596) (394,407)| (19,175,003) (4,003,851) (269,456) (4,273,307)
e 9,069,142 3,291,318 12,360,460 1,933,458 821,172 2,754,630
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D 27|zt sd A sake] A7l (5973839 (H2& 50.51%) A4t
2) HIERY @A HA19] £57)9 AFe e gEUT
_ XEE(%)
SIAMH Hl 1
o) FSRel;
(F=)E S0l 93.2 93.2
(F)EsEINA 45.0 45.0 (*1)
B i E
eIJI.I’]g Kyungdong Navien Heat Energy 100 100
Equipment Co., Ltd.
Navien Inc. 100 100
Shanghai Navien International Trade Co., Ltd - - (x2)
NAVIEN RUS LLC 100 100
Navien Ltd 100 100
(1) B sd dA 457190 @F oM B{Es Fate] 80%E HArskal 3l
onm F47)90m Piagi
(x2) X775 Y &2 3]A}+= Shanghai Navien International Trade Co., Ltd. 9] A&
o] glo}, 3)Ate] <4799 Beijing Kyungdong Navien Heat Energy Equipment Co.,
Ltd.7F 100% Hstal o] 57l Z3atd 5y T

3) BApel £519 029 F o SrRAAE e g
2= Ehety|ar &o|at Hl D
(F)EBSTAIIDIA (F)BSTAIIA SIMNS F=RFEF
JIEt S=2AH X
(F)Es=sgc=90lE (F)Esgc=01= J|IE}
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PN o) @) <
(2) GHt7) e A7) & SFaAxtet = - iy 5 Ad IS v 25y n
(FHE7])
(el &J)
HES S
= SIAtY
= = & Ak JIEH(*1) OH S XA = JIEF(*2)
Kool (FEs2 - 13,636 457,771 60,098,553 7,645 600,000 79,577
(F)Z2SsoH - - 870,303| 48,615,829 340,526 - 22,274
(F)BSEIA - - 107,558 - -| 3,996,713 377,903
Beijing Kyungdong Navien
Heat Energy Equipment 5,788,606 - 29,928 - - - 99,316
Co., Ltd.
50| Navien Inc. 71,876,226 - 28,718 - - - 2,427,242
Shanghai Navien
International Trade Co., - - - 63,940 - - -
Ltd.
NAVIEN RUS LLC 10,442,738 - - - - - 1,399
Navien Ltd (713,808) - - - - - 5,981
(F)ESTAIIIA 128,183 - - - - - -
J|EF
(F)Esg=d01= - - - 91,260 - - -
=] 87,521,945 13,636 1,494,278 108,869,582 348,171| 4,596,713 3,013,692
(E7])
erel M)
IIESS s
= SIALS
= S E KAk JIEH(*1) 0H & (= JIEH(*2)
Koo (F)E2s2 - - 417,072| 53,964,384 497,418 -
(FI3soH - 12,898 947,596| 43,712,375 - -
(F)ESsEINA - - 91,229 - 3,802,564 274,474
Beijing Kyungdong Navien
Heat Energy Equipment 2,674,434 - 34,653 - - 44,100
Co., Ltd.
50|
Navien Inc. 54,531,649 - 28,209 78,274 1,960,238 -
Shanghai Navien
1,120,759 - 1,500 87,854 - 36,679
International Trade Co., Ltd.
NAVIEN RUS LLC 10,770,606 - 903 - - -
Navien Ltd 888,717 - 6,652 93,870 - 735
F)ESTAIDIA 165,435 - - - - -
J|EF
F)EsECEA01E - - - 91,260 - -
=] 70,151,600 12,898 1,527,814 98,028,017 6,260,220 355,988
O ~r =lL=
(+1) doi5el R zpolo) §& T @ FAg ).
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(3) FR71eh Anbr] 5 SFaAeke] AFAY WY T vhid 2EU
(7))
(B3 &)
- = S| ALH g2 =5 &2 X3 2= A= 0o
XBio1 (=)Esd - 643,421 - -
==Y Navien Ltd - - 1,740,100 376,904
JIEt (F)BSTAIA 74,985 75,140 - -
Sl 74,985 718,561 1,740,100 376,904
(AH7])
(Gt &)
o= 3IALY HHE 2 23 HHE 2 X2 S2=Xt XH=CH O
XBHOI (s - 643,421 - -
JIE} (B)ESTAIHA 74,985 95,930 - -
sl 74,985 739,351 - -
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(4) Ba7|ztesd A S5aARbe] gk A - AT NS oha 3 gEyh
(FHL7]E)
(et & 9)
= e
= PR —
OH=xH=A o2 JIEFXH A (%) OH & XH 2 dhE=5 JIEFRH 2 ()
Kool (F)Esd - - 7,195 20,394,279 481,797 110,000
(F)ZsoH - - 11,509 14,881,817 24,589 -
(F)ZSEA - - - - 53,181 836,669
Beijing Kyungdong Navien
Heat Energy Equipment Co., 3,228,335 - 30,798 - - 4,770
Ltd.
B R
Navien Inc. 20,873,066 - 9,269 - - 566,605
Shanghai Navien International
- - - 22,777 - -
Trade Co., Ltd.
NAVIEN RUS LLC 18,069,805| 1,159,200 266,362 1,434 - 34,850
Navien Ltd 210,763 330,128 - 1,718 - 5,458
(F)ESZAIIIA 102,434 - - - - -
J|Et
(F)Fsgc=d01= - - - 44,616 - -
Al 42,484,403| 1,489,328 325,133 35,346,636 559,567 1,558,352
(A7)
(el &)
= S
= IR —
=& o2 I EFRH 2 (%) OH T 2 dhE=5 JIEHH 2 (%)
Kool (F)ads4 - - - 23,958,921 488,927 101,684
(F)ZsoH - - - 16,842,060 27,032 -
(F)ZSENA - - - - 48,191 709,139
Beijing Kyungdong Navien
Heat Energy Equipment Co., 3,852,428 - 956 - - 75,287
Ltd.
Bl
Navien Inc. 32,382,489 - 5,444 10,653 - 359,906
Shanghai Navien International
- - - 20,769 - -
Trade Co., Ltd.
NAVIEN RUS LLC 14,046,438 1,172,000 266,359 - - 34,867
Navien Ltd 1,313,716 - 19,354 6,586 - 2,354
(F)ESZAIIHA 142,678 - - - - -
JIEt
(F)gdsgCc=901= - - - 66,924 - -
A 51,737,749 1,172,000 292,113 40,905,913 559,150 1,283,237
2= o 37 EL= 2
(0 W5F R UAFE 5 2P dHUh
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ofy

(FnRt7) )
(Ete: &)
e H2gt=TX} S A =S PS P =1 IH 2 Xt
XIHHo| e (F)Aas= ce ol e 2,860,000 Lo
TEd oI T & KEB&ILI 28!
Z==)| (F)E=oss 1,736,800 )
EX, A2 (& 5tL})
E=)|Y (F)EsEIHA 2,990,000
sHl 7,586,800
(A7)
(G2l &)
. H 2= Xt S| o =3P P =1 XH A Kt
XIHHD| & (F)asd s ol 2,860,000 Lo
TEd ol TS KEBoILIS3H
==Y (=0 1,736,800 .
EXl, HE (Z &tLt)
==Y ()EsEIHA 2,990,000
SHl 7,586,800
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(&l &, EUR)

25(etE)3H
R~ == S=IN; 25X 2SUE
=gl R |y
UNR:| ) p=s (F)3sd NE2ZEE(+) HeOlHES 5,000,000 5,000,000
A EI 28 (x) L/ICASES EUR 3,500,000| EUR 3,500,000
E501Y NAVIEN RUS LLC |KEB &tLI2d -
_ _ g2 2ES EUR 5,000,000| EUR 5,000,000
DT IE(x)

(x) Ba7)| 7V

29 A A SHZHY BZAg o 3993w ule ol KEBS LS8 (&
AXZEXA) B 3

wZAG o] gL,

=
o
o
o
S
S
O,
kd
>,
o
rlo
Ogg
rlo 4

) FRb7) ek Ank7] = A 8 B GRS

oo thgwt g

W3
©
o,
3,
uj
2
27
ox
o
o
o
=
ofo
[o
il
(E
o2
2

= =aiP) M BHD|
g 417,771 326,945
SHRSy= 197,309 84,370
Al 615,080 411,315
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33. #1<d wel

(1) A9 el

AT el Aol Feata glom, AR, Sule] F8Aske] Fx so] 7] 4
ox AR 54, B2 A4 5 J
sdaha gtk

s)are] AR o] Fa
SEEAA, WEAA D e
2 HAFAT Bo T

DA
7} ej89¥

JAE 22 4985 S s et RuEste) s 93t ¢, A =0 TASHA 5
Ut} o] & 23] S HEYI &5 = stxX A F9 E32E= USD, EUR, GBP, JPY,
CNY, RUB %°] 54t}

Ak G BFl A WS BAW Y A2 Astel FEATY Z4AY L A 5
AFANA BAEHE ARFAL A7 L ASEHE AAANE AL AHOE FouA
FIAM WAL ARG A n Ak Fake) AT ne I E BAYe e, =
A7), pelFA, wel A 52 gosha A5

d

Sabe T4 o gAdE FASD gov, T fate A2YS P 2t a1
o #A4P S F/1H 0 BUEY, Br D welsa g
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Hu7|E8d

A B|Ate ol stmgAtat

PR

A vhes v,

(&2l 23t
_ SHptD| o SR
= 2l et=E AHbk et=ERM 2l et=S AHat =EFM

usSD 20,678,606 751,329 24,614,451 373,914
EUR 15,495,010 5,346,965 13,190,618 5,181,010
GBP 553,163 4,651 769,150 4,163
JPY - 39,000,000 - 33,913,000
CNY 19,162,788 33,444 21,342,473 294,960
RUB - 79,000 - -
WA Eojol] e MR SEads BHauFsql At g v F3tso W
a7} FAR ALE AQUTh B wFH o] gl Aol HF BENSAAL 3T
58he) 5% 44 R Wl 32 AFgakel AdsHRTIL,

(&2l &)

o et o &l
T A ZGHAl Al Z oAl

ke =E = PN 2,418,605 (2,418,605) 2,546,384 (2,546,384)
=R M (412,909) 412,909 (373,139) 373,139
=2t 2,005,696 (2,005,696) 2,173,245 (2,173,245)
. F7hd s A d
ﬂ/{]_l: ﬁgb;ﬁ oA 1]
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A AP Y A ol A4S WE et o F EE YT SAN BPFE o] 45

=]
n
AUt Bk ojAE A e xR o|AE WME

o]

5 ol hul o] WY AP ORA o= TR NEFYY A0 A T} o Fol A LAs
i o Qg B ol Au &
o Haste Frgows /g9l A S Frskatzd dgu,

AL HaFERY @A AT MBI AR o7 L WEFe ATl ta] ol Ahg
Al ez slol ok 2714 0w Fulsl el 5 WUHYE AA sl o)) Bt ofe
ok £y gom WEFY Y 270 AT AFS 445 LAFOM o4&
5ol mhE ol A § BN Arsatn eI

_ chub)| 2 =PI,

T 0.5% &&Al | 0.5% H2Al | 0.5% &AL | 0.5% BH2tAl
Ol Xt %2} 19,813 (19,813) 19,872 (19,872)
OIXHHI & (210,077) 210,077 (163,672) 163,672
257 (190,264) 190,264 (143,800) 143,800

e EAHQ AR 8 FAREF A WAske 12 i A o] Aok
g 2717 Lo e W wATIY. ol 489D Bela] St 2T} A
s FHoR AFNEEES BT}

o g {0
Rl o - op
>

el ARdes B 49 2L e esES w
ov Az AT 22kl e g

i Iﬁﬂ

]_
244, Belsta sy
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A g7 dde] Al e BT ¢ o dAd s daHdT
o 2Ya FAFEEE 5O %% FEAUE 2EEUT ol A =0l A
A AN STl =2 SH 5o et A E sk As dH o= shal gle, 7]
ol A7t 8l =871t *H?Lﬂﬂ%% A" ] 51l de, HEstel] o] Foy AL Sl
Y.

Hau7|kEsd aA sIAke] A F 78 5d o] AA| st HlF I T ZH ERbY|
2 62.19%, 43,752 vk o] AL, 7S 62.81%, 52,430 R Y U o,
Hu717tE8d A 3|ALe] S5 ARFae EAtE 3T FAH o7 BAL A L9

A Aol =Z e Ve a gyt

FEAH AP At FGRY mE FHAF BR8] A REstn 9w A
& A7)0 ol Y3kA 2T Aoz JoFTh

Ak f5H AWS HALoE B A AFEE 2 45 AY Sol 714
o= %8 o)o] e S Were FUE L eyt wa AA TR 3T F§7)%
FHPEE RAFOEA FF A b5 AT AN BE F54 A9 A A

P A AN TAL T ATRAZYAUS 3871 2N 30| whip

)
3,920 vk o]l m | st &) 238 W KEBsIU 23 (5 ¢3h) 53 5 149,832 w9l EUR
5ulnt US$ 197k %#4 }%‘ A S F-Astal AFUeh S A A )AL A+

Foe 42,015 WA (H BT 888w 0 R AT W AFEE JnE T

A 146l 7 A H o) Az

AALF A Al 228 dart.fss.or.kr Page 183



(2) AHL 9] 3w

8 Abe] AHE 9 P el
o], 37 74875 A
slo] W s A AAs AT

mlo

Bt ad dA e A, Y S8 &S ta3 25yt
(Etel: &)
R CHot| 2 Pl
=7H(a) 132,790,630 139,640,734
Rt (b) 198,209,249 185,208,256
SZLESEINM L REH =II20X3(c) 3,919,541 3,930,413
X+ 2(d) 42,015,380 32,734,470
S bl S (a/b) 67.00% 75.40%
&2t 28I (d-c)/b 19.22% 15.55%
6. 71 EF A} 5o &7 A
L HEssds A4dH(d27]5)
b A 3] AR TS teddT 2Fel
CHo| © BRI %)
AZCtD
2 DS THH = o Hesga EHA;Z;'
OH & X4 2 36,390 1,599 4.4%
DI%3 6,628 124 1.9%
DI %42 98 - -
X“;;‘f' HIHEH - - -
&I|01%2 - - -
=042 362 - -
g 43,478 1,723 4.0%
OH & X4 2 40,721 1,727 4.2%
Ol=3 7,965 278 3.5%
DI %42 84 - -
X431 SN TESVE - - -
=I|01%2 - - -
=IH0H 2 308 - -
EY 49,077 2,005 4.1%
H429] OH & RH A 41,168 2,294 5.6%
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Ol+== 8,824 227 2.6%
Ol===< 54 - -
OIS - - -
ZJ101+== 2,390 - -
I = 223 - -
2 Al 52,659 2,521 4.8%
AT sl deEe R wsdy
ECREITE)
-+ & X431 gt| X431 H427
1.Jl= tHEsds SAEH 2,005 2,521 2,823
2. =&MU (@O-2@+®) (-)153 (-)51 (=)172
@ Xl 4 (& 212 ) - -
@ &2 =N - -
@ JIEtESZ (-)153 51 172
3. CHE&2MH] H & (B )X (=)129 (-)465 (=)130
4. 012 esda dAgH 1,723 2,005 2,521
ool E A AU e AP
(1) 2o A A d g Ge)sho

Ol o2 A v 2] o]
@ueld o2 ujEa]Hel 6
79 o] 1 olujof] WA A A  FRAA T
Al e 1% 47

@l d oz ujEad o] 1A TS AgA  gHAHF N 51%E5 =
AN 51%HAN ] 5H 194874

@l d o2 20059 tjEA S A A= drRAAG|U viEAAY 1% AA
O ol AMAZA vfEHe] 1do|lo] Wast A @ FA|ZHE O R Hol 4
FANAZA wjEAAL] 1% AH

®@del ol AdAZA wjEAde] 1do]d A A o] gle AMA @ 75430l F
H]—o}oq 100%/9;(4

@l o9l WEANAF A/SHFATE AdAHE BFiAdel s A= Zdldo=z 1
ol 1%E HEFTEdaoz A4
(2) g o] Aol 19 4 A

671 olujel L AIE Ak AU A
AL oluel] WA Rolt A2
DES e

P A 1%48 A
- A A o vl = A o]

CEECER IR

=

=

shah i A

2t Jal At A AR A7) )

e
=
(i
3
2

¢ (
(o

(GHS - BHOLR)
_ 62 =1t 18 =1 _
= 2 0|6 _ _ = X1
™ 601 | g5 | e s s = 4
= o 2l 8t 39,326 2,128 249 757 42,460
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S DX 656 0 0 0 656
Hl 39,983 2,128 249 757 43,116
DAHIE 92.7% 4.9% 0.6% 1.8% 100.0%
2. A B4 D AN (A7) 2)
7F H 2 3AFH A A AR ALY H HFHS
I
Mgee R X442] 87| X1437] X 427] HID
MNE 06,635 40,098 33814| -
M= 36,479 04,980 06,067 -
BRI 2 5,965 5,779 5,740 -
2oy Az 16,134 15,176 15,710 -
DI=t = 4,373 1,031 1,042 -
NEE 103
s 89,689 87,185 83,525 -
Z XA K DR DA HI S (%)
[XH D KFAF+ D] 2 RHAFE ) % 100] 285 0.8 -
WD AHAHE & S (3] 4)
[ WS R_O{OI=ZTH2 + 12D 3.51 -
)=+2}]
U Almpabe] At
(1) 2AF2 2}
AAVYE B HE 71T o 2 AUAAE FYsigion, o F7] 9 bl LA}
Alell &= o] F-7FARQLe] Q) 3l glo], B|AF W A L AAL -4 ol e} Fil A5
3. 47X H7h <
AALA = TAA FAH N AHEH FYES vt g3 22 TGV AEAAZR B
Faha gyt
D 5E 1 ST Aol Aol vig A (A ) FANAL AHe3
o REHE FANAY
2) ' 5F 2% ARA Bt AR RSP, Aol FAlo] e FYNSE A ge
o REHE FANAY
3) g 32 ARgtoln} FAfoll giste] #5715 Al AR @2 FUHS(HS
B ) E AL H7P7|Ho 2 EE5HE FAA AU

/\
ofl
=
X
o
=X
N—

2
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1
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=S Aot
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HEIotsS s Akt 6,114,240 - - 9,341,200

(A7)
(=2 &H)
& =& 1 FE2 +=Z& 3 A
= S Atat - _ _ _
HEots2 s AHat 6,886,240 - - 6,886,240
AN AN A E = F84FL] FAHAAE Ba7|Ead da oA EHE A 7HE
Nz eho] AR Ad 2, BlA, EA, AU, D)W e BE DS B ¥

Al7EA el golstAl fLelal H71H o’ o] g7 e skaL, Rt 7hA o]

M g7 ez TR A AIEANE HeEbdud, o] & AR Y

2117} Bkl Qs wgAtke] F A E = A ”7}73 RN S AR R o R e
= 1ol 2, ' 1ol 2 FE2S s oz S5 4

EERE
N AAIA I SIS Y7 ARl D718 4

O

Sl A G A0 B8

A RA A 0l 2SN AAE FH 9
7

N
Ir
SRR
>

( O_I}i
o,
PE
mlm
j&
)
rot

S~

>
o
ol O

ol

=

o= =
QDIEL : 20164 06& 302 ) (&2l 0 &, %)
i R Hils= o g
LHSIAL | SHAESF | LY | DHUT Ol Xt o] =23 AL
SN (EI1o|2) GES
8 o - - - - - - - - -
1ol &3 v 4E 2o
QlEg 2016 06€ 302 ) (&=l &)
102 =1 | 302=1 | 90 =1 | 1802 =1t 19 =0t PAS SN
SR 10 0lct 3@ =1t g Al
30 0lat | 90L0lat | 180&0lat | 1&0lat 23 0[5t 3 0I5t
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IV. ZAFR1 9] ZAX}e A &

[e)
1. 8| Al ZAbele] W 2 AL AR E A ZFAT) o] 3 o] 2ol A RTHE thee] Hof
whe} 7] A g,

Aot 2 Akl TINEIES AR DN SIIALE
Rl443| 81I1(21) NEEP R - -
RI4321(F 1) NEEP R E HEALE &S
RI4201(H & D)) NEEP L e HFALE 84S
2. AAHg S AAAS theol Tol wet 7] A ek,
LS 2 Aol L 2 B4 ZLQAIR
SAMLHE CHet
2E
- HEHEX CH &t
RI4421(21) sasnge | MEH DJ'M o 60,000  1,019AI2}
I TH R EO CHet
2 A
SAMLRREO Chet
2E
L THETH 2 H Ol s
RI4321(& 1) saayge | HEM DJ'M o 65,000  1,019AI2!
TS HIEO Chat
2 Al
SAHLHE CHet
2E
- HEHEX CH &t
Ma2ol(@zI) | assHee | e DJ'M o 65,000  1,036AI2
ALTHSHEO Chat
2 A

-~

3. S A AR I] HIZPALG- A Al kAl AL vhao] el whet 7)Ao

A H & HetHZ L =ol =

010

o4 A
-/ T

0

J|2+ E92+ u] Bl

M4421(21)

H4321(X 1)

H4221(H& D))
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2. W53 Al A A =

A|4371, A427] 3| AZFAFRIL GALS] W F-3 A A A = SFAHH 7RI E AESHAL
QAo AR YR A D AR Ttz A upat 2R H A oktha Bkl
© Aol A ol ATHE Y AS xEEF T

A|447] RV = A glsu T

k
Sk ofy
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V. olxte] AR 2 BA R
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VL o418 5 81Ake] 7] gkl B AR
1. olAbg]o] Bk Abg

7}, o] 418 ) .
2016 69 302 FAe] o]Aba]= Aful ol A} 4213} Aks] o)A} 391, F 7€) o] ALR T4 o]
AFH T

=G o] Abe] Yol 491987k T E ol gl Th

7} oAbl F @ o]E W Tl Ty ol W A9 S #ak AL, & H2EA| 7] vpEk

S[Es )

ARSI O] At
sIx HE 2 R oK g L e R Rpvpe e
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