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ESE) ANed 22 = S SX, AI2F, HE, HARE
=& at sight L/C, D/A 90Days CIF or FOB

(3) o A =F

D 7l%e S99 FAR Yo AFA

2) AFe) kAT WAL At AF) s Bl

3) AAMAL FIWORE K], eAok, T2, FEA Y, Fv]
3 A

1) AANE g Ake] GAS §1F A/S B5 o) 73}
5) AT ER M2 A A

SECEEREEE
7t AT e

AAAA AT B GPBFAA FARE AW, A8NF L FEIADS
Hasshed 4 T AFUth AR AAE o F Sskel Z47ke] 917 2210l vha) WY
S BUEP R eate ATAE B4 L T2a9e 850 A5

)=
ok AF-91R o o83 ,
AF-AE A= 71g-o] Tt o, ARG H, Tl 9] & 3|AReLY] F & Sl 7] 4
o2 AT 54, Hrt 2 X 2 Adsta 22 AR AN S e
+93stal AU

AAAA ] AFL A =8 Al FeAAN dF 2 dF A AL
T84 EAE 9@ 7 e

gl
o B 7IEAE o' A E O JE U

(D AE9 3
1) 9293
AZdXAA = S22 4S5 S FF ol uet Bagstel g 93 49, A Fo] H st
AU o] 2 Qe SEHE wEHE= EXAY F2 E312= USD, EUR, GBP,

JPY, CNY S°] A4t}

AAMA = FHSsolA Tk TP HAstE fst] FEUTe A4 AH 2 o=
, A o] A AYA A ESE AYSEAY A5 &

Oi?ﬂ-og}]ﬂ ﬂJX]/LHa ] 4 .o 5

AE el 4o, 4571, dElFA, @k, R 73, A vE 5 oSkl 9l
4t

AZ4XA = F714 Q@AY= X8t don, =2 3 A

sk B9 S FrIA R XYHY, HrF 9 sk sy

AR BasERY B STEAL % ST ERAE b LI

(B2 23}
_ Sl &Il
T 2SR | Q28R 2N | AZSEM
UsSD 28,846,156 501,523 24,614,451 373,914
EUR 13,305,159 5,043,441 13,190,618 5,181,010
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Xl 2(d) 74,198,750 69,017,177
Ll E(a/b 78.26% 95.11%
=X =2HIE(d-c)/b 25.92% 24.72%
7. ATNEEE
A} QTAEREe A
(D) A7 TSd=x4
R&DEEH
HVACH 7 & AT ABA AR L A
A
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o = M4421 1271 H437| Ml427| Hl 1
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ol 24 Hi 1,140 4,761 4,602 -
2 JF & 2 dl - - - -
AAFA A1 228 dart.fss.or.kr Page 18




12
5,116

5,116
1.19%

14
5,207

5,207
1.18%

1,449
1,449
1.10%

Page 19

u]

8r
00

_

wr

Ok

teltl

1
[

& Z bl

OH Bl 2f

I

JI et
SRl R=gulE=
I

AIHLHl / HENX BIS
[SHFHLHIEAH-ZIIHZSH*x100]

| HIX 2l

2

®
XN
=

8-

~ [
R0 = < i) >
50 al |23 m| |® ol 3| " N =
ol | 2 ol | |l |- Oz 00| ~]|_ ~ =
0 - 419 — 0 <
nlrw GO A I e B e e B e e P e = e I = o i R T T R e
AU o [om | <12V | RS | on oll o | D0 | D0 | = z = | = | <F w
= ==l % Ny [H| R == QUMW S <[|W|lw|=
Imﬁu.__JUmE_ﬂFu._ﬂA A_mojjsm@)mw@u_a%ﬂmowﬂj
M = — = | = w| o = | — | ==
A BURIE IS IR Rl EO R T el - ko B T T el Bl =g R T il ¥ g
80| I TR i N El<| Y] - Hlo|3|2(2|7 =
5 3SR |T 5 kN I J N S vl IR [ I e S| S| | R 0| =
D) g |20|o)| = ol | o 0= | |00 | 2|2 |2|F || a | |D[20] 2] ~
IR N P T e I R s i e LA A T R E AR
T I w | al|l = | = | "
o m | << for |0 o | @5 2 el <P 2|s A Q| gy |00 <F
i i © xg =z -
1l rr 0| S |2 Ki0 M|
il 0 D KH > | ® i
it Ok Ko 3 s} =)
<4 160 S O
o2 <4 =
=
iof
e G I E G R G R G E I R R G R
AT AT AT AT AT AT A [AF | A AT AT AT AT AT AT AT AT A AT S |AC| S |AC A&
=S A s s Y Y A A A A o o o o v s s s 1 o 1 A o A v
BIO | B0 | GO | IO | KO | HHD | = | MO | =< | AID | HID | HID (IO | IO | IO | GO | GO | RO | RKO | RO | R [HD | =[O [ HD | =
S Gl R L O O R A R A B R EA R R R A R EA A EA A E A R R e
m
_J_l
3l
N T|m|o|o|o|o|o|o|o|o|o|o|o|o|ala|lo|o|o|o|o|~|~InINIR
ol | ol | ol | ol | o | o | ol | o | ol | o | ol | ol | ol | o | o | ol | o | ol | ol | ol | ol | <F | <F | <F | <F | <F
wna H H|[H|{H|H|[DH | H|H|[H|{DH | DH|H ||| H ||| H|H D[40 0J[0]0|0
o R R R R R R R R R R R R R R R R R TR R

AAF A A1 228 dart.fss.or.kr



= — |
a2 | 2
Al | sn ||z e —
0 0 @ | 34| 2| | o0 | = S| =5 R S
ol | |x ||l =5} _ mi{—=|m|" . IR | |R o}
el L ID_Hlm_LIE_.___Dl_IJ - = _-_._un_anlﬂDm
| Hou|an|on | |™ an|n — (| | Wl | wi Slala =K |g|[~|T
S| o N N R R S IR E I E I R S e A A L
SIH[D | ™| &~ 1] ﬁw_cMOEE_##WUHCC@%@AEO
2 N — o | U0 =|W0| | MWL o= ol [ <F|E| T | = 2o | no
o w0 | ™ | w0 — D= |25 M5 0 | o1l - &) = | @ | 20
=152 — 5 ~ |oN | ol 00 = | <F 8w 80 = b s
< = 0= <o mo | D m L my| o Rim|w|= |5 = 2|8 ¢
Z |0 | 0| ol| v |oll|iBo S| P50z K|z |0 0 | nr B3O (w2500
Ko [ KO | o | 0 | mo | KO |y mo |l | == || = |ul| = Ko | S S 0 L 8T =5
— — | mJ IR C_H_J ol =N |8
B0 | <4 | <1< | mo < | =" 5|32 O Ly | 0 12
< < I EIEE MR RS z
2lw| S| o~ d
< =
\_|}) — oy | o n | =
%E wJ ol | ol | o
dslel e R .- SIS ||z
ol | of | = | KIO | 7o | w0t | KIO | o7 | 7oy 7y | 1O | ToT | oy | o} | ioF | DU | DU | iof | #of | oW | ot | | T0 | T0 | T0 | oY | oY | 5 | =
mmﬁ%@mﬁmﬁm_mﬁmﬁwmﬁmﬁmﬁmﬁmﬁmmmﬁmﬁmmﬁmaﬁA_A_mﬁmrﬁmo__mo,
_%Dro;naDrDl%D.U@GD.GD.U%EEGGEEUFMMMUEMﬁ
M%%M%%Mnanaé%%%%%MMEE_%Mnaom@ﬂﬂﬂ%%l%
Il =20l |20 |D][20|%0][|20 R R)IRI 20| 20| OF | b
00 | K il || IS
W | <k I 3|8l Bl
<
=
SNEIEIEIEIE R B el B B R R R s Qﬁ%%%%%@
— | = | = a|~ =
Afm___%%%%%%%%%%%%%%@@@H@EAM_AM_AM_A_A_AM_H_
O D4 | B4 B4 D D4 D4 ) D4 B D D) DYDY B D o | = (30 (30 |20 | | =< | e | o
~ || no|mo|mo|no|mo|no|uo|mo|mo| || no| o | o SR RIRZ
Y e g e g e e e e e o g e A R RN E =t A = I AR R B
0J

Page 20

AAF A A1 228 dart.fss.or.kr



1. QA FAHR

(1) efAZdAFgu

I Aol &3 A

(SHS : BHO}

— L .

0

)

o Nl 4401 12D Xl 4301 Xl 42 Ol

2016 38 20153 128 Y 201431280
[RS A 142,747 158,255 155,434
R==l= =PSRN, 18,206 18,074 19,584
- HEMWA 33,428 38,994 38,874
- TH D KAt 78,995 87,186 83,525
- JIEtR S RHat 12,118 14,001 13,451
[Hl S S XHat 242,342 243,829 246,225
28JI120 X2 58 58 60
- JIEFH A 6,665 6,428 8,920
SE XL 195,721 195,089 190,971
S Xpo 8,842 8,759 9,274
EXESA 7,969 8,018 8,212
- J|EFRF&F 23,087 25,477 28,788
INESE=Y 385,089 402,084 401,659
[(FS2M] 146,142 177,126 186,325
(BIRsS2M] 22,915 18,882 25,312
SIS A 169,057 196,008 211,637
(XD P AR 2] 213,736 203,880 187,943
Lol Xt = 33,810 33,810 33,810
ooz 173,615 162,501 147,073
JIEFE 2 &0l = H 7,450 8,708 8,199
IEIRER2EA A1,139 A1,139 A1,139
[HI XIHH X £] 2,296 2,196 2,079
s 216,032 206,076 190,022

(2016.01.01 ~ (2015.01.01 ~ (2014.01.01 ~

2016.03.31) 2015.12.31) 2014.12.31)
= 131,937 512,031 428,985
"0l 15,874 24,223 13,465
SI|=0lY 12,552 16,752 9,380
INL:[DJ R BN == 12,441 16,618 9,183
H| XI i X| &2 111 134 197
FEE=01U(HR:R) 986 1,316 727
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A0 ZEE 3 At 74 74 74
(A F-()8 A4 ]
7] LA AAF AR = d AT A A YE A 7Sl wEr A E AEF YT
- AAW L3I WS HER 7] T AR AAAT AR 23 TE571H 3 AR FA
Fo] A4t AeE 5792 s A
i - &OI0HHl A Z0ll IO HZ 0 A
AMIAE HZ0 &= SIALH =915 5| Al M2 5l Al
N447]1 12| (F)ZSUBHE S 7IHA -
43201 (F)ESOUBE S 7IHA - -
- —Navien RUS LLC
X427| (F)ZS0HE S 7HA KD Navien Ltd -
(2) QoFAF-4H
(EHef @ BHOHRA )
0 4471 12| 43| 42|
20164 338 201548 123 % 201443 123 %
[F S KAt 128,050 129,836 129,623
R = =P PR 9,801 3,930 5,217
- HEH A 66,960 77,950 74,173
- T2 Xkt 43,470 39,239 40,963
- J|Et RS At 7,819 8,717 9,270
[HIS S XHaH] 194,694 195,012 201,466
=820 X= 56 56 58
JIEt=FH 2 7,552 7,303 9,807
JIEt=S S kHat 5,417 6,057 7,702
RPN 134,987 134,166 133,081
SR 7,553 7,363 7,600
SEIIHL2AHINSEL 20,973 20,973 20,973
SR S4 17,061 17,161 17,561
O 20l B Bl R = KA - - 4,513
- JIEFRHA 1,095 1,933 171
KHEES | 322,744 324,848 331,089
[REF ] 125,734 136,609 156,677
[HISS=1H] 3,690 3,031 6,428
SIS A 129,424 139,640 163,105
==Y 33,810 33,810 33,810
[0 NHZ] 163,379 144,751 126,536
[DIEfZZ &S H] 2,834 3,350 4,341
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DIEtHERE24] 3,297 3,297 3,297
=Y 193,320 185,208 167,984
Z2 .Y - 2EIASNEA o o o
o moputy It 20t 20t
(2016.01.01 ~ (2015.01.01 ~ (2014.01.01 ~
2016.03.31) 2015.12.31) 2014.12.31)
OH & o 110,279 448,302 382,392
A0/ 13,028 20,801 16,080
2J1=014 9,950 19,321 9,082
FEE0IU(SHRIR) 788 1,530 719
[A= F-()9] =49 ]
27 QA= A Al S A 7 ol whet 2 EH AE YT
HZ MHPAEHE
Ml 44 01 1221 2016.03.31 & X
Ml 43 01 2015.12.31 &1
Ml 42 01 2014.12.31 &
(el - &)
A 44 01 12012 Nl 43 J1g M 42 01
INZ,
7= AHot 142,746,699,493 158,254,943,679 1565,433,850,218

18,206,465,330

18,074,253,046

19,5683,717,732

384,080,000

368,140,000

33,428,368,908

38,993,620,617

38,873,720,317

6,340,056,919

7,770,430,628

8,650,966,560

D XA (Z=8) 78,994,738,258 87,185,690,789 83,5625,372,182
JIEFAHAE (Z9) 5,392,990,078 5,862,808,599 4,800,073,427
Hl == Xk&t 242,342,254,516 243,829,424,772 246,225,106,612
S28J120X3 (=
4.5) 58,000,000 58,000,000 59,800,000
JIEtS 8t (F
15,263,129,157 16,084,989,157 18,379,648,306

>
-
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m
O
=z
i
)

7,969,073,554

8,017,608,302

8,211,747,297

4| 1L

JlEt==FH A (F
4.6) 6,665,364,878 6,428,351,703 8,919,596,462
SE A (510,31) 195,721,088,205 195,089,499,911 190,970,831,468
ST (F=11) 8,841,964,255 8,759,342,759 9,273,797,749
0 EH ==X
==t } 4,513,206,280
A
Ol AR QNI XFAF (=
07) 7,823,634,467 9,386,727,517 5,691,002,555

S
m
b
x
I
L

4,905,423

205,476,495

XS 385,088,954,009 402,084,368.451 401,658,956,830
=
gs=H 146,141,765,423 177,125.714,704 186,324.883,369
LS (F4) 42,009,139,249 65.252,087,359 54,242,302,523
13 (%4.13) 55,283,646,663 53,057.458,961 85,686.859.310
ESENENE
1 20,172,550,344 30,227,383,972 26,999,121,227
SV RV ERNE
o 5.673,777,534 6.520,543,398 2,674,016,261
[ESYRHY (X
o) 13,589,330,303 12,964,543,578 6.749.909,951
DIEHE T (317) 9,413,321,330 9,103,697.436 9,972,674,097
il R == 7 22,915,015,904 18,882,044,843 25,312,193,718
13 (%4.13) 18,915,103,367 15,959.717.784 19,525,049,810
ESENENE
1 854,256,000 878,489,968 912,912,444
JEEEER 573,048,690
EEETENES
5 2,291,925,622 1,217,873,741 3.582,403,532
HRSELRH (5
o) 853,730,915 825,963,350 718,779,242
=75 169,056,781,327 196,007,759,547 211,637,077.087
Xt
R 250 213,736,036,001 203,880,650.677 187,943,382,800
H P& s X IR R TR
X (F18) 33,810,233,229 33,810,233,229 33,810,233,229
01242043 (X19) 173,614,922,825 162,501,344,908 147,073,126,778
JIEHE B &L
o (24.7) 7,450,046,178 8,708,238,681 8,199,188,934

(1,139,166,141)

(1,139,166,141)

(1,139,166,141)
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HI X8 Xl =2 2,296,136,591 2,195,958,227 2,078,496,943
A2 S A 216,032,172,682 206,076,608,904 190,021,879,743
INS=II S U= 385,088,954,009 402,084,368,451 401,658,956,830

Ml 44 21 122I

A2 £ANA
2016.01.01

£H 201

6.03.31 NtXl

Ml 43 21 18271 2015.01.01 £E& 2015.03.31 DHA
2015.01.01 2& 2015.12.31 Xl
2014.01.01 £& 2014.12.31 DX

Xl 43 Il
Ml 42 0l

CEREN

[

Xl 44 2] 1&2|

Xl 43 7|

1221

3HE

[
—'—E‘

)

3HE

Jd

[
e

Xl 43 Dl

Xl 42 2|

131,936,934,946

131,936,934,946

103,116,802,594

103,116,802,594

512,031,119,598

428,985,364,617

82,873,379,269

82,873,379,269

69,848,862,806

69,848,862,806

352,051,188,652

313,840,608,229

49,063,555,677

49,063,555,677

33,267,939,788

33,267,939,788

159,979,930,946

115,144,756,388

33,189,992,905

33,189,992,905

27,768,513,330

27,768,513,330

135,756,950,434

101,679,980,085

15,873,562,772

15,873,562,772

5,499,426,458

5,499,426,458

24,222,980,512

13,464,776,303

JIEtOI (3=25) 3,737,832,896 3,737,832,896 2,837,331,606 2,837,331,606( 15,244,574,919| 10,555,046,202
JIEtEA (F25) 2,770,835,366 2,770,835,366 3,5615,186,373 3,615,186,373| 14,866,120,832| 10,906,783,533
a8=2 (F26) 116,161,191 116,161,191 247,107,622 247,107,622 1,150,215,874 641,464,576
28It (F=26) 486,621,475 486,621,475 892,124,110 892,124,110 3,468,233,380 2,733,422,737
HolhHI S A

sololEa) 16,470,100,018| 16,470,100,018 4,176,555,203 4,176,655,203| 22,283,417,093| 11,021,080,811
HelNHI& (F27) 3,918,575,538 3,918,575,538 1,202,957,480 1,202,957,480 5,631,417,513 1,641,026,815

12,551,524,480

12,551,5624,480

2,973,597,723

2,973,597,723

16,751,999,580

9,380,053,996

EEE

Aol &=

FOIM ASSS | 12.440,930,306| 12,440,930,306| 3,008,497,156| 3,008,497,156| 16,617,511,352|  9,183,086,557
ZoI20/l(24)
I XY XI =2 0 7
£gls 91201 110,594,174|  110,594,174|  (34,899,433)|  (34,899,433) 134,488,228 196,967,439
(24)
x=golo
JlEFgol

986 986 238 238 1,316 727
(24) (28)
5l s F 20l

986 986 238 238 1,316 727
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Ml 44 21 1221 2016.01.01
M 43 21 1221 2015.01.01
2015.01.01
2014.01.01

Xl 43 7|
X 42 0l

£H 2016.03.31 MKl
£H 2015.03.31 MK
£H 2015.12.31 DHA
£H 2014.12.31 DtX

(&2 &)

Ml 44 21 1221

Xl 43 21 1221

H 43 7| M 42 0]
3 = 3 e

oolz0l2(24a) | 12,551,524,480| 12,551,524,480| 2.973,597.723|  2.973,597,723| 16,751,999.580|  9.380,053,996
JIEER 2l (1,333,575,702)| (1,333,575,702) 57,694,249 57,694,249 565,114,581|  (942,892,304)
gojzoo2 Iy
225X e Al (65.680,584) (65.,680,584) (40,729,442) (40,729,442) 76,019,269 (2,371,155,802)
SJ|EER 2

AT K
il (215) (65.680,584) (65.,680,584) (40,729,442) (40,729,442) 76,019,269 (2,371,155,802)
=xaol (15

g0z Iy
=25= MSDIEH (1,267.895,118)| (1.267,895,118) 98,423,691 98,423,691 489,095,312|  1,428,263,498

(658,002,189)

(658,002,189)

(210,756,000)

(210,756,000)

(1,283,718,624)

819,069,895

(609,892,929)

(609.,892,929)

309,179,691

309,179,691

1,772,813,936

609,193,603

11,217,948,778

11,217,948,778

3,031,291,972

3,031,291,972

17,317,114,161

8,437,161,692

FO0H HEE=

11,117,770,414

11,117,770,414

3,069,927,450

3,069,927,450

17,199,652,877

8,285,301,195

Xz
HIXIBHXI =2 100,178,364 100,178,364 (38,635,478) (38,635,478) 117,461,284 151,860,497
oz N=2HsSH
Tl 44 91 121 2016.01.01 RE 2016.03.31 NI
H 43 91 121 2015.01.01 RE 2015.03.31 MK
Hi 43 71 2015.01.01 2 & 2015.12.31 DX
Hi 42 01 2014.01.01 2 € 2014.12.31 DX
(51 2)
Tt
THII0] ARFUAN ASEE T2
NP EEPEES
OIH 20192013 BIRIEH R = T 8
LT plIEE- TS TN e o AHEEE T2
(CEEEE))
&
2014.01.01 OI=XH=) 33,810,233,229 141,466,666,180 6,782,733,337 3,294,718,337 185,354,351,083 1,926,636,446 187,280,987,529
ZE golEold(za) 9,183,086,557 9,183,086,557 196,967,439 9,380.053,996
HEIHSSER&C BIte! 807,261,994 807,261,994 11,807,901 819,069,895
LR 609,193,603 609,193,603 609,193,603
WEEEE
S s2ln & (2,314,240,959) (2,314,240,959) (56,914,843) | (2,371,155,802)
EEE] (1,262,385,000) (1,262,385,000) (1,262,385,000)
JIEk (4,433,884,478) (4,433,884,478) (4,433,884,478)
2014.12.31 D12 xH2) 33,810,233,229 147,073,126,778 8,199,188,934 (1,139.166,141) 187,943,382,800 2,078,496,943 190,021,879,743
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2015.01.01 (DI =XH=) 33,810,233,229 147,073,126,778 8,199,188,934 (1,139.166,141) 187,943,382,800 2,078,496,943 190,021,879,743
ZE golEold(za) 16,617,511,352 16,617,511,352 134,488,228 16,751,999,580
WEotssS SRS BotE (1,263,764,189) (1,263,764,189) (19,954,435) (1,283,718,624)
Of 2 AL B Ak 0! 1,772,813,936 1,772,813,936 1,772,813,936
Tzl es
28 SelH &9 78,091,778 73,091,778 2,927,491 76,019,269
He3x3 (1,262,385,000) (1,262,385,000) (1,262,385,000)
JIE
2015.12.31 (J12x+2) 33,810,233,229 162,501,344,908 8,708,238,681 (1,139.166,141) 203,880,650,677 2,195,958,227 206,076,608,904
2015.01.01 (OI=X+) 33,810,233,229 147,073,126,778 8,199,188,934 (1,139,166,141) 187,943,382,800 2,078,496,943 190,021,879,743
ZaEol gIol=0lA(E4) 3,008,497,156 3,008,497,156 34,899,433 2,978,597,723
WEIts3 SRS ot (207,552,306) (207,552,306) (8,2083,694) (210,756,000)
Off @I Ab BHAr 2O 309,179,691 309,179,691 309,179,691
2ol s
28 2H &9 (40,197,091) (40,197,091) (532,351) (40,729,442)
Hegax=
JIE
2015.03.31 (JI1Z A=) 33,810,233,229 | 148,779,041,843 8,300,816,319 (1,139,166,141) 189,750,925,250 2,039,861,465| 191,790,786,715
2016.01.01 OI1=Xt=) 33,810,233,229 | 162,501,344,908 8,708,238,681 (1,139,166,141) [  203,880,650,677 2,195,958,227 | 206,076,608,904
ZaEo EEEUETC2)) 12,440,930,306 12,440,930,306 110,594,174 12,551,524,480
HEItsS XS] BItES (648,299,574) (648,299,574) (9.702,615) (658,002,189)
O 2A At B2 (609,892,929) (609.892,929) (609,892,929)
el s
28 +2ld &9 (64,967,389) (64,967,389) (713,195) (65,680,584)
ClI=E=PN=] (1,262,385,000) (1,262,385,000) (1,262,385,000)
JIE
2016.03.31 (D1 A=) 33,810,233,229 | 173,614,922,825 7,450,046,178 (1,139,166,141) [ 213,736,036,091 2,296,136,591 216,032,172,682
= ==
HZ B=2s8H
Ml 44 J1 1271 2016.01.01 £ & 2016.03.31 DtX|
Ml 43 J1 1271 2015.01.01 £& 2015.03.31 JtX]
Ml 43 Dl 2015.01.01 & 2015.12.31 DtX]
Ml 42 Dl 2014.01.01 2H 2014.12.31 tX]
(el @ &)
M 44211221 | 4321 129 M 43 7| M 42 7|
dPe=e=S8 326,618,435 4,091,641,612| 43,719,574,132| (13,266,158,227)
SioiEEoR &
o - 3,553,062,162 5,858,351,356| 52,034,553,650| (5,999,131,327)
=& o3 (F28)
[ WL e | e
| F 106,885,188 178,759,215 830,696,781 300,194,523

olo

= [

|

(467,374,409) (836,599,626)| (3,463,899,816)

(3,444,227,709)

cC
-

ﬁ

15,257,500 15,257,500 137,830,250

186,228,750

0
oy
0|4 | IU

=RIN = (2,881,212,006)| (1,124,126,833)| (5,819,606,733)| (4,309,222,464)
SNES=S5S (5,357,939,265)| (3,131,788,161)| (7,238,540,378)| (38,148,799,474)
SElgs2z0l
s si2ool 345,025,187 11,654,939| 12,326,799,059| 11,102,004,124
EE=PAR=1LPN
2o A 1,800,000
JIEtS S A&t
o 2t A 4,638,466,378
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30
o
=
rz
10
z

HT

344,221,937

11,654,939

2,454,999,059

6,258,410,897

10
o
>
[z
10
bl

HT

803,250

205,126,849

Of 2ol &bl 9,870,000,000
STIarO] R B
EXNRSAO
2
ENgsoz 2l

ro
o
oy
0
M

(5,702,964,452)

(3,143,443,100)

(19,565,339,437)

(49,250,803,598)

=r=Pir=1t/PN
2o =9} 50,000,000
JEt S S Kot
35,000 7,967,351,000
o &It
SE XS FH
= 5,260,576,069 2,990,454,716 18,588,267,311 39,266,426,292
SO FH
= 442,388,383 152,988,384 977,037,126 1,254,402,846
SHIISEX
= AlO| B E 712,623,460
MR35 E 5,163,5633,114| (1,032,178,799)| (37,990,498,440) 50,436,010,422
MEesez 2l
= s = ool 6,500,000,000 8,345,078,402 4,568,480,000 52,790,000,000
e =2 St 6,500,000,000 8,345,078,402 4,568,480,000 52,790,000,000
MEesez 2l
St sioo= (1,336,466,886)| (9,377,257,201)| (42,558,978,440)| (2,353,989,578)
OI_ —oTTrTaE
e =2 AtE 1,336,466,886 9,377,257,201 41,296,593,440 1,091,604,578
=22 K=
(=19) 1,262,385,000 1,262,385,000
AZHAYER H
sog ol &2 3,738,246,251
ol &
=2 =4 At
oj = JH(2tA) 132,212,284 (72,325,348)| (1,509,464,686) 2,759,298,972
=28 =24
Tk (5) 18,074,253,046 19,5838,717,732 19,583,717,732 16,824,418,760
gz =4
Kok (5) 18,206,465,330 19,511,392,384 18,074,253,046 19,5683,717,732
3. AZAFAR T4
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20164 38 312 &M

SIAE  FAAL ZBSUHIAL T SIS

(1) #7142} 7H e

FA 8 B A 2 E 5719 elsh AR AAN A7) FAF A A B
(o3} "A /1 19734 1296 Ao} SR, Fande @ F54 Y]
55 ARSI AUk A7 A7) FEA A2A ML 7P 3 Qat o)9]o]
el YT T AHUT B3 A7) QS 19939 849 31042 B3 A ol
4% sl on £ae] 48 AH 9718 @4 AR E 12,739,5104 4G

AEj71g-Le- 20110l 159 AH 7RSS 5000804 1,0009 0.8 FA 2SS 319 om B
W71EEY dA FTASL @ 5Y 5 5FHARA 7,314,867F (57.42%), N L 7]
AF22} 5,307,8735F(41.66%), AH7152] 115,6605(0.91%) L ¢ ¢EAF%2E 1,1105F
(0.01%)& Afrstar dHFY T

D= EI12tE
3IAY == AL = HE ESNDN
KIHH 1S 501 2 [=3=
(F)gsouz 5,000,000 465,910 —-| 465,910| 93.18% MIZ, 00 | CHEtel= | 128 31
Beijing Kyungdong
Navien Heat Energy 9,235,223 - - -1 100% I, EHOH == 128 31
Equipment Co., Ltd.
Shanghai Navien
International Trade 368,180 - - - 100% EHOH == 128 31
Co.,Ltd.
Navien Inc. 4,823,731 - - -1 100% EHOY 0= 129 31
(F)HsEoA 1,200,000 108,000 84,000| 192,000 80% NS [ES Hetel= | 128 31
NAVIEN RUS LLC 712,623 - - -| 100% EHOH 24 Al Ot 124 31
Navien Ltd 1,026,282 - - -1 100% EHOH &= 129 31
2) F57199) 2 opATAH L
(FE71)
(42l &)

0Q
HI
=
ne
0
—1 ML
=
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IS SXHSH 0= A Sllz&<

(FZsoHA 65,290,644 37,325,083 27,378,121 1,055,275
(F)ESEINA 4,037,275 2,050,368 2,351,048 209,461
Beijing Kyungdong Navien
Heat Energy Equipment Co. 16,262,101 3,840,149 4,565,423 47,392
Ltd.
Shanghai Navien
International Trade Co..Ltd. 2,049,697 1,011,625 1,262,002 (3,768)
Navien Inc. 46,144,315 34,927,100 52,774,983 937,058
NAVIEN RUS LLC 17,085,675 20,586,126 3,729,256 680,863
Navien Ltd 626,530 926,942 105,685 (245,864)
(27

(el &&)

d=I|E =D
S| AFH Tt = on = 7H = o 0= o 2|20l

(F)dsotHd 68,744,407 42,256,053 22,442,294 (626,265)
(F)ESEIUA 4,541,208 3,360,741 2,165,118 43,960
Beijing Kyungdong Navien
Heat Energy Equipment Co. 17,787,725 3,321,575 2,151,236 (434,506)
Ltd.
iht:r“ng;znf?f;de oo Lid. 2,108,089 1,171,528 923,394 22,161
Navien Inc. 41,740,419 32,303,835 37,779,201 872,640
NAVIEN RUS LLC 14,637,299 16,645,066 3,942,332 1,476,432
Navien Ltd 1,007,331 190,004 - (164,934)
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A=Ay

2) 57871+

AAATALE FEHE 5 ofao] FAA AN w2 AFai Qi AHeHS A9 et
ANA LI N F o2 AAH AL

3) 715 &3kt A F 3t

A F= A 719 e 7 Estel A FAE SRRl " (KRW) "= A H I glow
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(2) 7143 A7IEA o Al - 7H7g ol whE S A A o] M3}

of

Al

1) B4 20160 19 1902 AN ek 54717058 thee] Al - A4 71 FAE A 48
A5y,

- 1A F AN LT EA AL0015 A FAEEANA)

5 A Fo T BREA S e e Bt ok ATAEe] FEAE
e BAEE AS-e] Al FAstE T FATA £4 2 AR A A 7e
TEEo] FAMHE BEe o AL FaULow aa YLk A7) A 7124 A
go) ATA T WAL fel Al e glan.

]

- 71?@74171%71%*1 A1016% 'S A2H (1A)
& NAAALES ool 7] &8 TSz o] A A Fas HAISH
E star dFU Tt 7] A 7154 9] A 8ol AlF-Al e m A=

- 7193 A7 =714 A1038% T A4 GRA)

& NRAERS FE Aol =0l SAX R HA A v & A A A A E o] 4|
ol A s A TTBA 7 UGS AT 529 = AstE Ado] ol =)o) 7] 23k Azt
WS w5sk = gl 3 JAsHH] gvhal ek AS el e R dtal JdsyTh A
71 N 7M1 ] A&o] AFA Rl vA = oA FFES gl

[€)

31 9) Aol 71912 AV EAA 11035 A AT A FoI s ALY

& PR, TFIYAL AY TFIY) AL AZHAL Aol FFIY FA4H

of #5ol HYHRA AP TEIY A ARLS AShE AF, /) QAANEA A
= A AT S AN S BAR AHS A gstol 9

Bl ARE Aok S A% Fo WEow

Il
A A | F7|EA 5] 878k
A&ol QA el nA= T4l &L glssuh

a3l QdsYTh A A 7149 A

- A1AH AT EA AT0165 FERAL 2 A10415 5ol O1A)
% AAAES A AES fEAoR Aol Stk AL Favlgon & A%
Ut} A7) A 7124 0] A gl ATAE 1A= fel el dake

rlo
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)
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I

- 7198 A=A AL110E "AAAF-A R, A1112% "Ep7] gl gk Ao $A]" 2
A1028% 'AAZIF 3 & 71dol tHet FAORA)
s MNEANES FAZIdl el G et BAVIY e eIl tE FAE AR oew 3

AR @, 1 BAZ Golt FEo)g0] BAVY 5o F£7PL FAAAE S st
G7]E)oE e HAA S AL AU AR A GRS 83 2 B
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Auste] 4§
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8
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= AujE o] At 2bs e 71geln], Al o] thE ) ok A el S =
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g Agska g
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A A ) A2 A AT 3ol A Apoll s gheks] w74 o] A AT ek
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HIRE 28II20IX2
8,000 8,000 SHMHLED
8t 58,000 58,000

n= g=J1g &I Mgt &
) 50,000 50,000|0IXI=E =
EE=PAR=1L P =
8,000 8,000|EXMINEESS
2l 58,000 58,000

6. i= A = 71 ek A

() Ba/|HERD A4 o EAA L e AAAY FRI A EFFTe G 2

U

gl pIET

e WA |HEEg2 S| NI WERY  |Hesy= S| =23
VESIES 34,951,102 (1,522,733)| 33,428,369| 40,720,959| (1,727,338)| 38,993,621
EEY

- 6,615,541 (275,484) 6,340,057 8,048,380 (277,950) 7,770,431
D125 X1 2
RS A

6,665,365 -| 6665365 6,428,352 -| 6,428,352

DI EF 3 T 0.428.35

=2l 48,232,007| (1,798,216) 46,433,791 55,197,691 (2,005,288) 53,192,403

(@ Ba/ERY A4 AEAAAL WS e gy

mn
0
s
o
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HE L= =20 &I
Fsd JlEt=H &
Ol== 6,537,973 7,964,831
Hesgs (275,484) (277,950)
Ol==< 77,568 83,549
| 6,340,057 7,770,431
Hesd Jlet==HHA
FIUHAH= 437,413 307,956
235= 6,227,952 6,120,396
2 6,665,365 6,428,352
2l 13,005,422 14,198,782

(3) a7zt ad dAl s d ek Ade] 47 A= &
A

B9 % 7 oo 2
w2 EAEA o g,
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4 Ba77rEad A4 &3 2 Ve de A AEFae g3 g5y
(FE71)
(&2 &)
e o = | 07t ABE T -

= o2 A 3H= 0|5t 4~67H2 7~1208 | 12HRED -
eV E 16,518,811 5.707.276| 11,243,971 449.832]  1.011.212] 34,951,102
e = PpE 2.928,162 396,900|  1,529.427| 1,465,388 0295663 6,615,541
HEesSAI|EIe=HA 6,665,365 - - - - 6,665,365
SHAl 26,112,338 6,124,176 12,773,399 1,915,220 1,306,875 48,232,007
(A7)

(Etel &)
e oI M X 0PN 2 DHE T i,

= ore A 390 0l 3t 46742 7~128 | 12M=ED -
IESp k! 36,802,148 2,731,364 89,303 268,197 829,946 40,720,959
SsHIIEFE=FHA 7,817,357 58,064 46,311 35,569 91,080 8,048,380
HesSAIIEE=FNA 6,396,052 - 32,300 - 6,428,352
5t 51.015,557| 2,789,428 167,914 303,766 921,026] 55,197,691
(5) AAAA = FA3|F7|AERE AAE YA A A EA = F Lo AT F
FES AAE T YdHFYH
(6) AZAA = AFAFe] w2 gaks 3|47t B33 P S Alaaigo s EEg)
At A E L stel A 2 7]E /\}JJH:‘J o7 FEEH ol QAL o AAF NS 1185
EAF7ME S5k, Ve AL A HS GEY T F E F9S Lﬂﬁ slo] £AFES ol A gt

Y
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w
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00
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M~ N e

m | — [aN]
ol
=
s

I AaTmln

s bl W)
m

d

o o

S A
TT

0H
R’
5
0l

2,216,753
227,256
2,444,009

766
826
1,592

(78,084)

(78,084)

o=

226,430

2,294,072
2,520,502
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(3) M =7Fo a8 At

D B/ EEY @A Es e B ATe) e thgt gyt
(CHel: AS)
= =Wl |
ANEY A= AN2SA(*1) 6,080,320 6,886,240
ANEY ele X233 (*2) 9,099,254 9,099,254
2 Al 15,179,574 15,985,494
1) AZA A= A HA
(2l A )
22 ALY BRFAMx | XNES(%)| HS2It 25| et = T
FHESTAIIEA 77,200 2.21 1,394,704 6,067,920 6,067,920
(&201Y) [SREAHAER(+) 1,000 0.01 25,009 12,400 12,400
Al 1,419,713 6,080,320 6,080,320
(&) @IS T AIIEA 77,200 2.21 1,394,704 6,886,240 6,886,240
()97 QA v A4S A5
(x2) AIZA sl AEsd HA
(SHel: AS)
» X2 =i, Mo
= (2212) | zm=a) 2ol | SR | BEIro
sSaJ|dEgsEE 10%t 1,000 1,000 1,000 1,000
st=E e sa e 86 %t 7,200 7,200 7,200 7,200
CHet&Hl A8 S M e 90 &t 80,111 80,111 80,111 80,111
MICROGEN ENGINE
Corporation Holding 5,077 1,646,330 195,013 1,646,330 195,013
B.V.(x4)
SR 500 25,045 25,045 25,045 25,045
SGAIEAHE(+2) 223 306,208 306,208 306,208 306,208
LA (x1) 1,967= 49,198 1 49,198 1
ESTXHE (x1) 2,268 226,808 1 226,808 1
SOtAEAH(x1,2) 5,696 113,934 1 113,934 1
MEH A AH(x3) 13 41,080 1 41,080 1
ZEAHAM(x3) 7,016 70,160 1 70,160 1
FSFet0] S 2l 2 («3) PIES 1,275 1 1,275 1
S AP A (F)(x3) 1,712 59,936 - 59,936 -
EESHE (1) 43,065= 273,802 1 273,802 1
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FE= 61,030 145,397 145,397 145,397 145,397
FEssY A 23,000== 7,965,291 7,965,291 7,965,291 7,965,291
ERANEEE0E 26,091= 373,982 373,982 373,982 373,982
&t Al 11,386,758 9,099,254 11,386,757 9,099,254
(x1) A7) F £4Af7} skl 663,739 9 S £z ek g Uth
(x2) A7) = QAL EAA S| o] HERE YU
(x3) HiL7|3E R A Ao EgaErAdon A48 dHyth
(#4) Ra717b55d A 21238 &4 A N 1,451,317 444}
2) 7l L ARV T 7| ERE 02 QA g gl vy AE U
(&2 A=)
= =2 M SIH2A) e E=A R pIlE=ael
(g=21)
HEIS2SRHAHE IFXHH 5,491,536 (830,929) - - 4,660,607
HOIN St (1,179,148) 172,926 - -1 (1,006,221)
HI XIHH X 2 (65,625) 9,703 - - (55,922)
g 4,246,764 (648,300) - - 3,598,464
(M=)
HEIIS 2SR IFXHH 7,174,496 (270,200) - - 6,904,296
HOIN S (1,578,389) 59,444 - -l (1,518,945)
HI XIHH X 2 (85,579) 3,204 - - (82,375)
sH| 5,510,528 (207,552) - - 5,302,975
(6) A7) F Aol A FrlE o s ARFE FALe dEth
3) Ra7|hEnd A4 e FEAte] BT AR} S s, A89H e
Ay ez T W EIbeF gAML R F A
(4) R/ d @A) 7R GgAe) v W e g
(&2 A &)
22 otJ| S| o Mol
2o 10| LY 384,080 368,140
e TEERIETIN 83,555 99,495
&t Al 467,635 467,635
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(Ehel: &&)
=a==Pl =y Aol
e ssar | S50 | moge | omsan | FMEY | mmge
593 593
/&S 56,786,462 (1,629,401) 55,157,061 66,640,128 (1,562,291) 65,077,837
BHNI 2 6,026,548 (99,160) 5,927,388 5,861,338 (82,216) 5,779,123
A= 16,838,738 - 16,838,738 15,176,028 - 15,176,028
0l =2 946,559 - 946,559 1,031,437 - 1,031,437
HNES 124,992 - 124,992 121,266 - 121,266
g Al 80,723,299 (1,728,561) 78,994,738 88,830,197 (1,644,507) 87,185,691
9. 71epALt
RRABFRY @A AEAre] ee et g,
(Etel: &)
e SEJ| SR
SSH JIEFAFA
=23 2,582,283 3,114,306
S EIA 1,232,884 1,310,888
Hd=ZHIE 1,677,823 1,437,615
2 5,392,990 5,862,809
HIRS4 JIELRHAE
Hd3dlE - 4,905
2 Al 5,392,990 5,867,714
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(D) B2 sd dA F3Ate] 2 v Zdayd
(&2 &)
ey Sl
nE il 2 2ol
FS 200t &ZRZH | FHSADL eFRIo
FHN S FHN S
EX 57,049,975 -| 57,049,975| 57,155,310 -| 57,155,310
A2 94,484,897| (14,522,053)| 79,962,844 94,624,207| (13,946,468)| 80,677,739
=2 5,924,749 (1,981,485)| 3,943.264| 5933,305| (1,913,458)| 4,019,847
JIHE X 56,249,831 (27,008,521)| 29,241,310 56,774,759| (26,637,069)| 30,137,690
H22x3 - (38,174) (38,174) - (40,219) (40,219)
Mees 3,615,275 (2,253,947)| 1,361,329| 3,461,721 (2,273,865)| 1,187,856
JIESIRE XA | 36,136,545| (19,389,810)| 16,746,735 35,432,101| (18,175,196)| 17,256,905
A F IR A 7,453,805 -|  7.453,805| 4,694,373 -| 4,694,373
&t 260,915,078| (65,193,990)| 195,721,088| 258,075,776 (62,986,276)| 195,089,500
(2) Fi7] R A2V T FEARte] odFw e M vt Eeyth
(=71
(et &)
-2 = HS Sk Fotat CHx g
EX 57,155,310 - - - (105,334) 57,049,975
A2 80,677,739 79,635 - (651,590) (142,941) 79,962,844
5= 4,019,847 - - (70,946) (5,636) 3,943,264
IAFX 30,137,690 154,351 (41,245) (1,099,054) 89,568 29,241,310
e (40,219) - - 2,045 - (38,174)
e+ 1,187,856 298,136 (6,753) (115,538) (2,373) 1,361,329
J1Erel =& XHak 17,256,905 1,147,077 (299,806) (1,360,199) 2,758 16,746,735
HES IRt 4,694,373 2,900,692 - - (141,260) 7,453,805
sl 195,089,500 4,579,892 (347,803) (3,295,283) (305,217) 195,721,088
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(etel: d )
e SIE s xe 2otart oyl IE
EX 57,753,576 55,159 - - 33,024 57,841,759
A2 79,789,945 206,033 - (622,363) 1,369,963 80,743,578
TEE 4,049,909 92,021 - (68,872) 177,436 4,250,493
IIAFXR 24,154,047 74,886 (1,808) (1,004,073) 292,167 23,515,218
dREx= (48,399) - - 2,045 - (46,354)
gzt 1,112,012 116,564 (1,732) (105,656) (1,129) 1,120,059
J|EtS| R E XA 16,553,766 1,728,776 (1,759) (1,221,852) 182,070 17,241,001
AE SRt 7,605,975 1,665,273 - - (2,006,845) 7,264,403
sl 190,970,831 3,938,712 (5,299) (3,020,773) 46,685 191,930,156
o = N7 = o [e) =
(3) FHARE 72N 7E g E o] = ARG IS 52 v EEyHh
(Er9l: &)
= g2 A==
OiE& It 2,485,819 2,287,187
THOH B 222 Y 809,465 733,586
2P 3,295,283 3,020,773

(4) Ba7|zt2sd A A71xd 53 Bt EX e A& 43,2180 S HEE A
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(F=71)
(42 & &)
= FHS&2Ot AF 20| o E A o HEIH
EXo2A 728,571 (212,176) - 516,395
SHATH AFA 2,378,848 (1,461,461) - 917,387
dEEXZ (3,553) - - (3,553)
ATEQ O 9,841,449 (7,541,836) - 2,299,613
Ao 4,492,314 - (1,246,222) 3,246,091
JIEtRE XAt 2,532,407 (666,375) - 1,866,032
=2 19,970,036 (9,881,849) (1,246,222) 8,841,964
(A7)
(2l &&l)
a2 F S} SRR = A | o eI
EXo2A 740,298 (192,298) - 548,000
SHATH AFA 2,277,010 (1,415,053) - 861,957
HEEXZ (2,850) - - (2,850)
ATEY O 9,531,218 (7,240,601) - 2,290,618
Al&oI2H 4,492,314 - (1,246,222) 3,246,091
JIEIRE XAt 2,448,038 (632,511) - 1,815,527
=] 19,486,028 (9,480,463) (1,246,222) 8,759,343
(2) Fi7] 2 A7 T FFARE sFF R e v Z2FU
(F71)
(S &)
= EXoISA AR TH AR §E2EXZ ATEN Al&oI23 JIEFS S K& =l
I ZEHSIHAH 548,000 861,957 (2,850) 2,290,618 3,246,091 1,815,527 8,759,343
HEHS - 20,648 (803) 327,358 - 169,887 517,090
ab2t (23,631) (48,422) 100 (313,937) - (34,679) (420,568)
X - - - - - - -
CH A (7,974) 83,203 - (4,425) - (84,704) (13,900)
I YEEILH 516,395 917,387 (3,553) 2,299,613 3,246,091 1,866,032 8,841,964
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(Sl A &)
= EXoIs=A AFATH AR IFEx3 2TEFN A&ol2a JIErR S Kot &
IEHFIH 546,735 853,715 3,225) 2,706,965 3,246,091 1,923,517 9,273,798
HEFS - 11,850 - 8,900 - 134,657 155,407
a2 (8,617) (46,699) 94 (279,398) - (33,787) (363,408)
e - - - - - - -
CH A 2,405 36,757 - 49,415 - (40,067) 48,510
L HFItN 545,523 855,623 (8,182) 2,485,881 3,246,091 1,984,320 9,114,307
(3) BE7Iek A7) & F-B3ARGZN 7L g F o] gl A wEE TS et 25y

o},
(Etel: A )
TE 220 &=
O & 2Ot 10,119 792
EHOHB] 222l Bl (A248]) 410,450 362,615
&t 420,568 363,408
12. FAH- 5
(D ®Ha7|-Emd dA FAR-gke] oS vha ot g
(Sl H &)
ey M|
S 2ota2t 2otat
S 20t =234 | FSE 2R3
SHY S SHAY S
EX 910,034 - 910,034 910,034 - 910,034
A= 7,765,560 (706,521) 7,059,039 7,765,560 (657,986) 7,107,574
S 8,675,594 (706,521) 7,969,074 8,675,594 (657,986) 8,017,608
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(Ehel: &&)
S g2 iRy
s X3
SoIxted 2 47,667,113 41,312,689
QASHEIIX Y = 6,537,150 6,402,650
ResdIIXS3 1,079,384 5,342,120
2 55,283,647 53,057,459
Hesd 23
SN = 18,915,103 15,959,718
Al 74,198,750 69,017,177
(2) Ba7|ztsad A A5 GAWS S v 25y
(et9l: &)
= e X g1 (O::,F(iiljni) g2 &0l
R 2016.10.29 2.99% 4,000,000 4,000,000
2016.02.05 2.91% 2,000,000 2,000,000
P 2016.09.15 2.38% 15,000,000 1,500,000
2016.04.28 2.77% 4,000,000 1,000,000
S KEBGtLI2™ (7 ,218H) | 2016.04.05 3.69% 150,000 300,000
Shinhan Bank America | 2016.06.02 2.25% 4,614,000 4,688,000
Citibank Moscow 2016.10.28 1.07% 4,403,113 4,324,689
szolom 2016.10.31 2.50% 13,500,000| 23,500,000
2016.10.31 0.95% 6,537,150 6,402,650
A 54,204,263| 47,715,339
RsEFIINL = 1,079,384 5,342,120
KEBGtLI2™ (7 ,218H) | 2018.09.15 3.55% 8,042,800 8,847,170
KEBGtLI2® (7, otLt)| 2017.06.15 | 3.21%~3.59% 2,241,350 2,574,630
olxea dEt2 3 2019.05.22 3.05% 2,100,000 2,100,000
Shinhan Bank America | 2017.06.02 4% 7,610,337 7,780,038
i RsEUH (1,079,384)| (5,342,120)
= N 18,915,103| 15,959,718
2 74,198,750 69,017,177
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(3) RAIHERY AR K EAALT) BRI FAIA 2ol Fola oh]s)
B2 FAHA] ofy .
4) BEAE A4 AAFe) Wl age B 2ayn
(Erol: &)
TS EES: HxD
Qg 1015 1 f f SE= 37
210/ 5} 30|35} 5140/ 5}
cHol T2 54,204,263 - - | 54,204,263
SEM =|HY2 1,079,384 - - _ 1,079,384
X152 - 4,341,126 4245333  10.328.644] 18.915.103
5 55,283,647 4,341,126 4245333  10.328.644]  74.198,750
14. 71E}R] 320 F
Ru7|tgad A 7 g A 5 W9 o E5y T
(el &)
= e |
S=& B2
nx=22 16,385,734 27,641,809
INELE 0,021,624 2.189.117
DX 22 1,262,385 -
o= 302,808 396,458
A 20,172,550 30,227,384
HSSH JEX2HS
e 854,256 878,490
A 854,256 878,490
5 21,026,806 31,105,874
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EEEr s 3.97% 3.97%

(8) AL A A ARAES] FRSF AR F A e e} g

AAEE XA AR == 149,697 140,521

(9 17)E7Y A4 AZAAA ] A H AN A AFRGY 1] AE F

Ao} gl

16. =351

g2l A=
e HHES JIEHED] HHES JIEHE D]
ST (*) SgE20 =2l S22 (1) SgE=20 A
SEEM SYRU(+2)
= 12,964,544 825,963 13,790,507 6,749,910 718,779 7,468,689
SHEH A M 645,055 27,768 672,822 - 26,866 26,866
AtE A (2,082) - (2,082) (2,034) - (2,034)
el (18,186) - (18,186) (314,915) - (295,946)
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of &gk olejujdel o] 10%0]7d< ollEHlm o R At ns Ho| glom, & o]olEH =

= deoz g g o, 5539 Aol ofsto] ojdAdET o] B AR S

RFAREE g S YT

(x2) A1 7142 20019744 A Sl ARl of A Al g Aol &-8-8h= HAA Fdis
ZIg9gE st da o s A 9stal o, 20029 - H = MR E A S A g ] gt & 49
o 4y ¥ ) AREAI ROl flE Y

(3) A 712 =/ S A g o] gt Aol ofsho] WA Ak Al AlarzAel osf E52ks]

3= Al FAF 1) FE ol9o]oF A EA HE AYsta 9loy, T FHF 5 dAAEY
A et St FHe MEE F dFU

= =2l &=
= 162,501,345 147,073,127
gIl=01< 12,440,930 3,008,497
SHESH MsE2L (64,967) (40,197)
tHE= Xla2 (1,262,385) (1,262,385)
Jg 173,614,923 148,779,042

Ha717tEsd A 7[eAE g 849 W92 v 254t
(&2 d9)

e S| S
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Xt 3= 4l (x1) (650,966) (650,966)
Kt ALK 20/ 2 (1) 1,010,529 1,010,529
AT =2ANS(+2) (4,433,884) (4,433,884)
JIE} 16,555 16,555

s (1,139,166) (1,139,166)
(1) A Hj 7192 201190l AH7152] 265,990F 2 AALFA A kS B8] H5 a9 on,
2012»# o 150,330FE wiztete] Ha7|kEsd @A A HH7l o] ®frstil Sl A7 T2

= 115,660F 4t}
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(&l &)
7= == &=
N/&S0HEH 130,569,887 101,061,147
EAM=A 259,503 106,801
SAt=S 1,107,545 1,948,854

2l 131,936,935 103,116,803

() AAAA L Fo AF2 7hEEd

Ao} Y

glolm 1 oo 7R LY H 257] 7|8 dE 5o

(@) F27] R AE7] T A9 MEd g v Esynh

=

= 2=l &=
=LHOH= 68,878,217 56,992,885
=0 52,774,983 37,779,201
21 AlOL 3,729,256 3,942,332
== 5,834,316 3,079,863
JIELoH 2l 720,163 1,322,521
2l 131,936,935 103,116,803
22. W& 4AE 5
Pl ®H A7) 5 Y] A R v Zsdn
(el &)
7= g=l =
MOXHAS] B S 8,190,953 (4,402,407)
S 4SS A 59,758,714 52,646,289
SEE=S0H 17,521,007 15,962,746
Zota2 2 FE A 2] 3,764,386 3,432,715
Ngs=2 ¥ A 4,227,578 4,235,935
Q| =Jt=H] 4,397,501 3,741,999
J a2t 1,503,467 1,171,508
Z & & 2,998,002 2,933,098
OtEEH MHEIAH] 3,296,202 1,688,375
2l € ==3H| 1,664,964 1,709,708
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ZHOHEI = 3,799,824 2,758,952
JIEt 4,940,775 11,738,459
& (%) 116,063,373 97,617,376
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23. TP L=

7l R A7 5 FHLE WL v Esdn
(EHol: &)
2 =p] HE)
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EEER 966,675 963,448
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24. yHvfv] e} )]
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= 2=l )
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==& ZH| 273,387 246,476
Nz 231t 747,313 616,523
N E= 670,429 528,402
Zote 2| 858,000 782,121
=&l 659,277 547,444
sl 180,949 145,731
8| 2,998,002 2,933,098
ANEx=+== 1,517,280 1,231,866
2E= 243,720 208,686
w=2a| 390,908 320,977
INE= SN s] 325,203 314,743
2234l 289,366 245,085
T A Q11 HI 67,804 117,812
rageids] 820,014 742,424
A/SHI 3,296,202 1,688,375
2l 2] 63,793 24,951
it = 3,799,824 2,758,952
S AHaFA 2] 410,450 362,615
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J| = &koH e J| 2 &tol J| =&k e JI 2 &kl
Olz===2 (60,949) (10,702) (71,651) (13,001) (2,389) (15,390)
Hesgs 2,176,150 (38.,350) 2,137,800 463,429 (4,434) 458,995
theE=s 199,579 - 199,579 42,548 302 42,851
MAXAEINSE S 1,644,507 84,054 1,728,561 351,993 20,495 372,488
SRS HEL 2,157,411 - 2,157,411 461,805 2,851 464,656
HEItssS2EI01Y (5,491,536) 818,320 (4,673,216) (1,179,148) 170,219 (1,008,928)
HeotssdEoEd - 12,609 12,609 - 2,707 2,707
2 Jta2t| 944,545 (569,967) 374,578 201,139 (120,894) 80,245
SRS A2 A2 74,960 2,790 77,750 10,648 5,163 15,811
oA 1,247,491 - 1,247,491 265,954 1,888 267,842
AL EHIS (7,424,676) 1,635,178 (5,889,498) (1,586,744) 322,243 (1,264,501)
OIXI=HI= 1,676,264 52,296 1,728,560 358,461 13,446 371,907
EXNSOHMR 21,131,601 (186,371) 20,945,230 4,468,593 29,396 4,497,989
ENEH (21,517,192) 301,917 (21,215,275) (4,553,423) (3,976) (4,557,399)
HE2E5s5E3 10,550,485 (5,087,763) 5,612,723 2,253,126 (1,066,615) 1,186,510
HIIESLHEESLEEMN 927,229 30,305 957,534 185,456 18,326 203,782
A/sSHIE 11,320 6,524 17,845 2,413 1,418 3,831
Oladsd & 11,648,337 (124,470) 11,523,867 4,629,889 (120,883) 4,509,007
JIEHOI B &) 570,109 (568,511) 1,597 125,424 (125,073) 351
JIEHDI=) 3,957,718 (1,332,636) 2,625,082 1,616,332 (544,248) 1,072,083
JIEH2IAIOH) 4,975,514 (301,485) 4,674,029 995,103 (60,297) 934,806
SHZ Al - 365,962 365,962 280,450 (102,784) 177,666
OlMNAZTE(E=) 857,789 84,816 942,605 188,714 - 188,714
MECOIXt0| == 29,458 - 29,458 6,280 45 6,325
A8 Itsd0l A=XH0I (857,789) (84,816) (942,605) (188,714) - (188,714)
Egl 29,428,325 (4,960,298) 24,468,027 9,386,728 (1,563,093) 7,823,634
(H7])
(Er9l: &)
X2 E(OraE) LA E IO Ol A - LAl Rh&H S XH
SEASS J| = &koH s J| 2 &kod J| = &koH B J| 2t &hoH
Olz==< (50,038) (18,338) (68,376) (11,008) (4,034) (15,043)
HeEsds=s 2,447,451 (290,866) 2,156,585 538,439 (63,991) 474,449
&z 199,579 - 199,579 43,907 - 43,907
HOXMHEINSES 1,123,189 34,909 1,158,097 247,101 7,680 254,781
SENRIDSHLHELY 1,493,672 - 1,493,672 328,608 - 328,608
Heotss2 g0l (7,174,496) 270,200 (6,904,296) (1,578,389) 59,444 (1,518,945)
2 Jtab2t| 550,676 (65,937) 484,739 121,149 (14,506) 106,643
SRS AL IHA2H] - - - - - -
S|A 1,247,491 - 1,247,491 274,448 - 274,448
HAFANLZEHIZS (10,522,831) 916,667 (9,606,164) (2,315,023) 201,667 (2,113,356)
BIPNE=1=1E= 1,249,379 29,724 1,279,103 274,863 6,539 281,403
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18,195,912

1,198,306

19,389,218

4,006,317

4,265,628

(18,449,386)

(447,688)

(18,897,074)

(4,058,865)

(4,157,356)

4,976,782

180,273

5,157,055

1,094,892

1,134,552

718,779

26,866

745,645

158,131

164,042

20,884

8,032

28,916

4,594

6,361

9,967,897

(474,952)

9,492,945

3,223,524

3,234,642

504,221

(123,738)

380,483

110,929

83,786

3,370,242

(121,836)

3,248,406

1,357,410

1,308,339

5,204,733

(2,174,576)

3,030,157

1,040,947

606,031

247,694

213,202

811,636

46,153

857,789

178,560

188,714

29,458

29,458

6,481

6,481

(740,160)

(94,716)

(834,876)

(176,756)

(183,673)

15,175,072

(1,106,517)

14,068,555

5,117,954

4,987,643
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A A7/ ol floA ol A
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ZesTUE(LL 1,000,000
HTAMHNENR S2UE 20,000,000
LU 5,000,000
sRsEUSH SINLZLE38 5,099,599
EUR 5,000,000
PoUZEUTSC 20,000,000
eSS LTI 2UHE 15,000,000
= 9@;‘3 SULUE(AL) 15,000,000
SAUNBS R USD 6,000,000
RSP 1,500,000
WORNETH REAATT 30,000,000
2g 3,665,800
KEBSHLIS 8 A O EHTH 5,000,000
(3, &tLh) Il edLBZUE 5,000,000
NERZ2UE 2,300,000
= EUR 5,000,000
Shinhan Bank = USD 5,000,000
Citibank Moscow 2332 EUR 3,500,000
sr=ardes MA2ATI2UE 20,000,000
—— BT SUHE 15,000,000
JlgedUL2UE 5,000,000
(2) Ba7|rsad @A 3|A7F Bl e = e Al A5 HS5e o5t Zayth
(sl d )
=
M3t S ST BEUE
Neszses 12,239,296 12,261,160 OIMXSES

3) Lur|itEsad

A FAE EFBARA )7
3 101]3”‘1]‘0—](/‘] 'ESEQH) O] ?‘S(EX]J—E]_Z

o)

Xﬂ o O]'Jvl IR —

EO
o'L

S Hste] MR SR
o NAVIEN RUS LLCE ¢35} AlFA

S-3)o] EUR 3,500,0009¢] Stand-by L/C A FHZGEIEaN) 2 KEB 3123 ﬂ*i

Ex|Ho] EUR 3,400,000 8 FoM)e] 2} R =S A3t Ytk (543 $)
(4) B3 7HE 2 A 8Ate] N FHE T3} Baste] B89 Sol B AW 4
shel ol e ohg g,

(&2 &)

eS¢
=282 S S M S AHA 2=zU4=
= S
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NEBSEE ZIl0l= 50,000 50,000 GIXIZESEE=
KEB GtLI28(F, otLE) | MIHE R EX, A= 4,726,800 4,726,800 HE=EE
KEB stLt2& (7, 28 |S=3& EX, A2, JIA 23,400,000 23,400,000 HE=EE
Shinhan Bank America |EXIl, 2= 15,091,547 15,421,670 HE=EE

(5) W75 @A) A7)l ¥ aH o] AREA 25N S T AL
229 52i0]0, A2 A ﬂoé?ﬂ% 7] asTe] Avst AR ) AT ol

I FEA #A4 94 %‘ﬂH XHTX]EOH

D BarjZtEad A A28 A7 ()35 (H 8 50.51%) A4t

T 45 HID
JIEt (F)ESZAIA MO ===
S-SR (F)BS=90|=

(2) BE719t A2 5 A2 Wl 7143 A B B AAA T AAA AAENeH,

- = o] = [e) o =
AAdAA e} 7et SFaAAeke] i) & Ad WS a3 25y
=]
(FE71)
(Er9): &2
20l = [E=3
2H| SH=TANY
s S SE XA =g J|EL OH SE XA =g J|EL
Aol [EsS 2,487,471 - - 100,845 209,835 31,228,291 310 -
FISTAIIEA 87,973 - - - - - - -
JIEt
FATE =01 - - - - - 50,700 - -
=l 2,575,444 - - 100,845 209,835 31,278,991 310 -
(271)
CEE
20l e
2| S=2ANY
s S B A=A ER=PARS J|Et DR L A=A =4 J|Et
Aoy [pEsE 2,050,900 - - 202,906 2,166,358 - 312,480 -
FHISTAIIEA 102,670 - - - - - - -
JIEt
FHRATE=201= - - - - 50,700 - - -
A 2,158,570 - - 202,906 2,217,058 - 312,480 -
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(3) BE719t A2 T SedAAete] AsAd = s

7.

U
(4) Ru717rsa5d dA S5aA A gk A4 - A5 WS g3 g5y
(FE71)

(EHel: )
A= e
2t 3 AL — - -
WS THA JIEFIH 2 P | dUBE=2 | JIEH=
ol (RIS 1,272,679 23,578,482 481,797 176,388
EESEAIA 142,678 - - - -
JIE}
EeXFC 0= - - 66,924 - -
2P 1,415,357 -| 23,645,406 481,797 176,388
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7= @27l &2
g 332,830 159,548
SRSy= 84,610 42,185
Al 417,440 201,733

32. $1d wel

(1) A9 e

AAAA ] AT el FABFAA A A, A8 L HEAIAS
Arsfaliot $0E T ST AALAE o 2 9)5kd] 2zte] 91 a el e W
A mUHP D B es ATE B4 L T8 $85n ey

AT W el 41980 10

sk glom, ALY, SS9 F48)Akske] B2 ol F
Aoz AT 54, WL A4 B s 22 AT BHAAAES $Ys

o ¢33}t 9lriv,

~

AARA ) AT PR FL Y FEALS A7 L AFAAW, BIFEE, )
S s F A, MEA D A o s o] gon, FgA AT, 1)

)
T2 e For 5ol gk
PRETL
7. 91899

AAAAE 22 dYSES FYPIo uel BuEse} E}% 9ls} 493, A
AeULh o= A3 FEHFA P wEH = FXAM] T2 T2
JPY, CNY %] &5t

AAXA = A FAA A= T HAE Jotd FEUTY A3AH ¢ de
, 2 5o Al A YA AR F R A AY dF 2 AFE FE dAAIE AS 93

]
o7 gtogn FEAA TS HRWF JAlsta J5Uch 34 @9 Bl AN E
S99 Ao, SAF, lﬂﬂ%iﬂ, At A 713, AA vE & Yk sy

@@@ﬂb F174 ol@A g FAsha glon, 22y 89w ALY TES ) 7

Aj71g el Rzt sd @A osmgAt 2 2w As ve ey

.

_ oo ®olw
T BEEENY, FEEEry BEEENY, FEEEry
USD 28,846,156 501,523 24,614,451 373,914
EUR 13,305,159 5,043,441 13,190,618 5,181,010
GBP 906,994 1,356 769,150 4,163
JPY - 25,900,000 - 33,913,000
CNY 18,336,812 276,998 21,342,473 294,960
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k]

]

~I-
R A

[e]

Hﬂtﬂ-
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A7 Aol
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8l

L
[]

yJuch 18a B

208,671

)

Eul

o
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[€)

L Y

o

kAl 7}
(712 69,0179

e}
T

3

hui

A @A FEAN F AFLATAA
H

24

A
74,199

T
-

h e} ol

H

Agis

Bjek 2tA A4 =7

=
oA 2

9 FapS s A
Bk

bole )

°©

&= E %
EOIC NGy

7

oo

(2) A+

0H
i’
5
0l

196,007,760
206,076,609
18,074,253
69,017,177
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169,056,781
216,032,173
18,206,465
74,198,750
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Ll E(a/b) 78.26% 95.11%
=% 2HI8(d-c)/b 25.92% 24.72%
4. AFAE
ISPN

M 44 D1 12712 2016.03.31 & M

M 43 21 2015.12.31 &M

M 42 O 2014.12.31 &M

(&9l - &)
M 44 0| 120|2 43 01 Al 42 |

Xt &k

128,049,610,297

129,837,058,275

129,623,442,513

9,801,095,938

3,930,412,507

5,217,130,694

66,959,791,513

77,950,479,105

74,172,999,852

5,173,316,834

6,328,996,494

6,797,272,329

384,080,000

368,140,000

D XA (Z=8) 43,469,662,663 39,239,495,613 40,963,230,371

JIEFAHAE (Z9) 2,261,663,349 2,019,534,556 2,472,809,267

Hl == Xk&t 194,694,680,949 195,011,932,035 201,465,799,223
281202 (F

4.531) 56,000,000 56,000,000 57,800,000

7,551,854,198

7,303,233,758

9,807,187,931

4,6)
JIEI2SRHA (F
47) 5,417,114,889 6,056,527,689 7,702,163,854
S XA (F10,31) 134,987,437,978 134,166,342,037 133,081,096,970
SE XA (=11) 7,553,203,569 7,362,616,667 7,600,268,874
S=J18 = 21 20,972,798,860 20,972,798,860 20,972,798,860
of EXFAHA (F=12) T T R
EXESA (F13) 17,061,092,921 17,160,954,772 17,560,402,178
2 A RS
=0l sl } 4,513,206,280
At
Ol Ol jI Kt AF (=
28) 1,095,178,534 1,933,458,252
J|EF XA 170,874,276
XHAFE | 322,744,291,246 324,848,990,310 331,089,241,736
S

AAF A A1 228 dart.fss.or.kr
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sE=H 125,734,301,161 136.,609,354,699 156,677,220,420
LS (F4) 48,423,516,667 54,566.199,306 46,764,099,294
13 (£4.14) 35,925,030,000 32,290,530,000 69,787,880,000
JIEKIZHS (3
415)' ST 16,426,712,000 24,563,174,451 22,848,442,241
1% 01 NI T 5.362,855,453 6.401,182,858 2,619,512,011
ssEgRH (F
- 10.637,315,830 10,235,524,105 4,950,983,658
DIEFE T (18) 8,958,871,211 8,552,743,979 9,706,303,216
HI RS 27 3,690,170,233 3.031,379,148 6.427,541,550
A3 (%4.14) 221,970,000 443,940,000 1,331,820,000
JIEKIZHS (3
15 878,845,000 878,489,968 854,177,000
JEEEEE 573,048,690
EEENEENES
o) 1,861,504,651 1,004,329,573 3.053,549,548
HRSsLRMY (=
- 727,850,582 704,619,607 614,946,312
= S H 129,424,471,394 139,640,733,847 163,104,761,970
=
SR (19) 33,810,233,229 33,810,233,229 33,810,233,229

12,739,510,000

12,739,510,000

12,739,510,000

21,070,723,229

21,070,723,229

21,070,723,229

153,378,065,135

144,750,808,373

126,535,985,900

2,834,176,264

3,349,869,637

4,340,915,413

3,297,345,224

3,297,345,224

3,297,345,224

193,319,819,852

185,208,256,463

167,984,479,766

322,744,291,246

324,848,990,310

331,089,241,736

AAF A A1 228 dart.fss.or.kr

A MA

Xl 44 21 1221 2016.01.01 £& 2016.03.31 NHA
Ml 43 21 18271 2015.01.01 £E& 2015.03.31 DHAl
Xl 43 2l 2015.01.01 2& 2015.12.31 Xl
Ml 42 0l 2014.01.01 £& 2014.12.31 DX
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CERE)

[

Xl 44 2] 1&2|

M 43 21 1&22I

3HE

[
—'—E‘

)

3HE

Jd

[
e

Xl 43 Dl

Xl 42 2|

110,278,579,960

110,278,579,960

88,522,060,983

88,522,060,983

448,302,084,073

382,392,116,593

Lol(hEY) (F
22)
ELPNC
23,24)

77,432,327,018

77,432,327,018

66,082,824,823

66,082,824,823

334,829,527,458

293,438,354,897

HEZ0(

32,846,252,942

32,846,252,942

22,439,236,160

22,439,236,160

113,472,556,615

88,953,761,696

ZHoHdlet2tel

(523 25) 19,818,134,189( 19,818,134,189| 18,374,808,955( 18,374,808,955| 92,672,043,952| 72,874,099,640
A0 (E=4) 13,028,118,753| 13,028,118,753 4,064,427,205 4,064,427,205( 20,800,512,663| 16,079,662,056
JIEHOI 2! (3=26) 2,439,263,223 2,439,263,223 1,092,269,972 1,092,269,972 13,097,641,768 4,973,647,603
JIEFEA! (F26) 2,635,387,835 2,635,387,835 3,143,033,303 3,143,033,303 7,902,708,979 8,450,893,410
=289 (F27) 49,196,828 49,196,828 81,449,596 81,449,596 709,062,686 461,180,265
=280t (F27) 168,088,628 168,088,628 541,317,886 541,317,886 2,105,751,849 1,735,375,668
HOIANBI EXH2 A
oloi(aa) 12,713,102,341 12,713,102,341 1,56583,795,584 1,5583,795,584( 24,598,756,289 11,328,220,846
HOIMHI 2 (F28) 2,762,691,592 2,762,691,592 222,960,793 222,960,793 5,278,014,462 2,245,908,887
Yol=0l2(x4) 9,950,410,749 9,950,410,749 1,330,834,791 1,330,834,791 19,320,741,827 9,082,311,959
Fa0le (F29)
Jl2=4d0l«
(=) 788 788 105 105 1,530 719
5|4 z=golel
(&) 788 788 105 105 1,530 719
T H AN
Ml 44 21 1221 2016.01.01 £H 2016.03.31 DtXI
M 43 21 1221 2015.01.01 & 2015.03.31 DtAl
Ml 43 Dl 2015.01.01 & 2015.12.31 Nt Xl
Ml 42 D] 2014.01.01 2& 2014.12.31 It X
(el - @)
Kl 44 2|1 1&20] Ml 43 2| 122]
Kl 43 J| Hl 42 D]
3 =X 3 =
EIl=02(&4l) 9,950,410,749 9,950,410,749 1,330,834,791 1,330,834,791 19,320,741,827 9,082,311,959
JIEFEZEC] (576,462,360) (576,462,360) (201,079,192) (201,079,192) (834,580,130)| (1,330,230,948)
So|E=ez MM
=24 2= A (60,768,987) (60,768,987) (37,311,952) (37,311,952) 156,465,646( (1,976,113,699)
SI|EtEZE
SAAZ20 M
= x40 (216) (60,768,987) (60,768,987) (37,311,952) (37,311,952) 156,465,646| (1,976,113,699)
go|lEez |
=28 = N=IIE (515,693,373) (515,693,373) (163,767,240) (163,767,240) (991,045,776) 645,882,751
g el
ets=28
Tk (=7) (515,693,373) (515,693,373) (163,767,240) (163,767,240) (991,045,776) 645,882,751
o (7
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Of
Hel
]
rt

9,373,948,389

9,373,948,389

1,129,755,599

1,129,755,599

18,486,161,697

7,752,081,011

nEHsHE

Xl 44 01 1221 2016.01.01 £E 2016.03.31 NtAl

Xl 43 21 1221 2015.01.01 £ & 2015.03.31 NtX

A 43 21 2015.01.01 £& 2015.12.31 DAl
Xl 42 21 2014.01.01 £E 2014.12.31 Dt
(&4l &)
A=)
ODId=0l220d2(0l
gex2 JIBtE &= J|EtR2 A2 &3

Hel2z3)

2014.01.01 (1=t

2)

=

33,810,233,229 120,692,172,640

3,695,032,662

3,297,345,224

161,494,783,755

gol&0l2l(za)

9,082,311,959

9,082,311,959

WEIHSS SRS BIHE (F7) 645,882,751 645,882,751
2ol HE

28 $elA &9 (F16) (1,976,113,699) (1,976,113,699)

LR=a=INI=1 (1,262,385,000) (1,262,385,000)
2014.12.31 (012 Xt2) 33,810,233,229 126,535,985,900 4,340,915,413 3,297,345,224 167,984,479,766

2015.01.01 (O1=Xt

2)

=

33,810,233,229 126,535,985,900

4,340,915,413

3,297,345,224

167,984,479,766

golE0l2l(zd)

19,320,741,827

19,320,741,827

(1]

rEQ (F7)

(991,045,776)

(991,045,776)

2ol HE
28 elA &9 (F16) 156,465,646 156,465,646
L R=a=INI=1 (1,262,385,000) (1,262,385,000)
2015.12.31 (D12 Xt2) 33,810,233,229 144,750,808,373 3,349,869,637 3,297,345,224 185,208,256,463

2015.01.01 (O1=X+2)

33,810,233,229 126,535,985,900

4,340,915,413

3,297,345,224

167,984,479,766

golE0l2l(zd)

1,330,834,791

1,330,834,791

(163.767,240)

(163,767,240)

2ol Hs
28 elA &9 (F16) (37,311,952) (37,311,952)
L R=a=INI=1 (1,262,385,000) (1,262,385,000)
2015.03.31 (12 Xt) 33,810,233,229 126,567,128,739 4,177,148,173 3,297,345,224 167,851,850,365

2016.01.01 (O1=X+2)

33,810,233,229 144,750,808,373

3,349,869,637

3,297,345,224

185,208,256,463

gol&0l2l(za)

9,950,410,749

9,950,410,749

(515,693,373)

(515,693,373)

nEsEe 2E fl® &2 (F16) (60,768,987) (60,768,987)
L R=a=INI=1 (1,262,385,000) (1,262,385,000)
2016.03.31 (12 Xt2) 33,810,233,229 153,378,065,135 2,834,176,264 3,297,345,224 193,319,819,852
H355H
Nl 44 J1 1271 2016.01.01 & 2016.03.31 X
Ml 43 J1 1221 2015.01.01 £E 2015.03.31 DAl
I 43 2l 2015.01.01 £€ 2015.12.31 DXl
Ml 42 Dl 2014.01.01 2 2014.12.31 DtX]
(&2l - &)
M 44 21 122 M 43 1 127 Ml 43 D Al 42 Dl
JYPese=SS 6,388,943,432| 10,756,071,966| 36,531,813,114| (24,009,203,302)
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= g=2012 ol Hes
) 50,000 50,000 0=
Hers =ssJI20 X2
6,000 6,000 SHHEESS
2l 56,000 56,000

== g=2012 o2 Mgt E
) 50,000 50,000 HXESEE
EE=PAR=1L P =
6,000 6,000 EHHEESS
2l 56,000 56,000

6. i A7 2 /e A

(1) B/ FEED @A HEAA 3 A A D] Tt REFFTS e 2

U

===l &I
T TH 2 oH HEsgs dE=AH TH 2 A HEseEs =N
HEHA 69,703,636 (2,743,845) 66,959,792 80,824,192 (2,873,713) 77,950,479
mad JlE==HNZA 5,297,060 (123,743) 5,173,317 6,452,772 (123,776) 6,328,996
Hiesd JlEt==HMZ2 7,551,854 - 7,551,854 7,303,234 - 7,303,234
Egl 82,552,550 (2,867,588) 79,684,963 94,580,198 (2,997,489) 91,582,709

(2) BIAHFEY AA AR FRFAN] NG vhet Pk

(el &)
= SgEI1g &Y
Fad JlEt=F2
A= 364,857 -
Ol== 4,861,711 6,392,863
HEEE= (123,743) (123,776)
Ola===< 70,492 59,909
2 5,173,317 6,328,996
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Hesd JlEtFHA
I 2 1,659,513 1,447,656
HINBE=2 5,992,341 5,855,578
Al 7,551,854 7,303,234
& Al 12,725,171 13,632,230
(3) L7 ERY A4 FE5r e A A FYUAE FrFat AT
4) R/ EEYD AA WEAY R 7 EEH A A AFE AN b3 B
(F=7D
(=2 HJ)
=[] QD1 oF ZoHE A
Qs _ - 8l
0|2 3 & 0|5t 4~6IHE ~12J& 1200 & =1t
ek 51,351,611 5,727,276 11,243,971 449,832 930,946| 69,703,636
SEH JIEISHUA 1,998,613 159,709 1,529,427 1,465,388 143,923 5,297,060
HISSH JIEISHMA 7.551,854 - - - - 7,551,854
Bl 60,902,078 5,886,985 12,773,399 1,915,220 1,074,868 82,552,550
(A7)
(9l ®9)
atJ| QEJ1OF B HE THA
o= i - = 2Rl
0l & 2 xHA 30| 5t 4~6I1 & 7~120 & 12003 = 1t
Epk 70,336,034 8,674,308 757,071 296,345 760,434 80,824,192
SEH JIEISHUA 6,375,110 9,248 - 14,719 53,695 6,452,772
HISSA JIEtHMA 7,303,234 - - - - 7,303,234
&l 84,014,378 8,683,556 757,071 311,064 814,129| 94,580,197
(5) 3k 315/ d el AR AL e YR R AEE) 2% YR
& A8 a Ay,
(6) 3|Ab= AF-ARe] e F 9abs o) AL E 37 A Ad s AFL A H o B 5o
ok Aaa e sl A % vl AR PR AL ) duATAL 11

este] SrbE Sasa, g ARARE Fre] TR L FAL welste] £RAES
Q14 g o,
(D) G5k ARY) F REFGF] AEWGS et vk

g
0
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22 HEIHS2BRA | BDIRRI S &t
SIEETY 5,965,513 459,155 6,424,668
s 25,009 - 25,009
He - - -
& AR - - -
mopol (648,481) - (648,481)
2|z 5,342,040 459,155 5,801,195
(271
(Erol: &21)
2z HENSZERA | SDIRRI B 8t
JN=3H 7,243,044 459,120 7,702,164
3= - - -
He - - -
T - - -
mOp2ol (209,958) - (209,958)
22N 7,033,086 459,120 7,492,206
(3) M =75 =8 Akt
D BIRERY @A) iEsb s g Abe] el e ot g,
(Erol: &21)
= Sl =PIEN
NEH Qe NZSH(x1) 4,727,457 5,350,930
NZS gls N2EH(+2) 614,583 614,583
a3 5,342,040 5,965,513
(1) A3 A= ARSA BA
(7] E)
(29l =, ®e)
ENE sxax | 22 | #sa | zzoe | msao
RS TAITIA 59,988 1.72] 1,093,392 4,715,057| 4,715,057
S2AH(x) 1,000 0.01 25,009 12,400 12,400
2 1,118,401 4,727,457 4,727,457
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(714
(&9 =, &)
3IALH - XE2(%) FH=2Ot = e A=
FESZAIDIA 59,988 1.72 1,093,392 5,350,930 5,350,930
2] 1,093,392 5,350,930 5,350,930
(x2) AIZA gl A A YA
(42 & &)
a2y (¢ =) Mo
= =J|2) HSE | RN | HSHAD & Jpod
SEAEH 500=F 25,045 25,045 25,045 25,045
()AL AA(*1) 1,967 49,198 1 49,198 1
EISTXAHAE(*1) 2,268 226,808 1 226,808 1
B AAE(F)(*3) 1,712 59,936 - 59,936 -
SGAIHHE(F)(*2) 223= 306,208 306,208 306,208 306,208
SOFAHA AAH(#1,2) 5,696 113,934 1 113,934 1
MEH S AH(x3) 13 41,080 1 41,080 1
ZEAH M (x3) 7,016 70,160 1 70,160 1
H 0] B («3) 255=F 1,275 1 1,275 1
SA)|gEsTE 10%+ 1,000 1,000 1,000 1,000
St=82esxE 86%t 7,200 7,200 7,200 7,200
CistEd| A s A 90 &+ 80,111 80,111 80,111 80,111
MICROGEN ENGINE
] ) 1.81% 1,646,330 195,013 1,646,330 195,013
Corporation Holding B.V.(*4)
A 2,628,286 614,583 2,628,286 614,583
(x1) 7] & &4AG7F WA slo] 389,938A Y& &A= 2 Q148 F YT
(x2) A7) = sl Ade] A g o HE5F P
(+3) B HEED WA 7o) e r A0z dAFha gL
(+4) RIA7|1F 5D A A7 EFAEFA N2 1,451,317 A4
NFARE AREAL TAMANE A QA ST F glonz Wir SPaEUT
2) Gw7et A7 T 7 EEE o ® QA% v Erbsa g AR ool ol e ve ) A
U,
(FE71)
(=2 & H)
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= J|E2 =) == ] [Te=Le
HE IS 2 S KHAHE OFO| 2 4,257,538 (635,873) - 3,621,665
HE =2 S RAME I Al - (12,609) - (12,609)
Ol A& T (907,668) 132,788 - (774,880)
A 3,349,870 (515,693) - 2.834,176
(AE7])
(Etel: &)
= I E2H =oH2A) = e [I="
HE It 28 KHAHE OFO| 2 5,565,276 (209,958) - 5,355,318
HOIN & D (1,224.361) 46,191 -l (1,178,170)
p:| 4,340,915 (163,767) = 4,177,148
3) Ra7|ZtEad A4 vl 2rsa g A FA7A = AR T A sdsi, 218939
Ho) e F ol M EA s FS AR AR F g
@) BIAERYD QA W HTEAT W el thgat g e,
(CHel: &)
= sI>] )| |
S 140 LY 384,080 368,140
e 1EE D 540 LY 75,075 91,015
SHH| 459,155 459,155
8. A A4
Hu717tE8d A4 fuaake] oo thga st
(251 &2
oy X
a= o Al oAl
=20} ST =2} ST
=92 =g3
AL 3,281,040|  (847,337)| 2,433,703| 3,335278|  (927,435)| 2,407,844
M= 04,856,363|  (624,731)| 24.231,632| 22,105,322  (511,614)] 21,593,708
BRI = 3,669,064 -|  3,669,064| 3,538,818 -| 3,538,818
e 12,445,531 -| 12,445531| 10,946,020 -1 10,946,020
0=z 588,347 - 588,347 675,083 - 675,083
A= 101,385 - 101,385 78,024 - 78,024
5] 44,941,730 (1,472,067)| 43,469,663 40,678,545 (1,439,049)| 39,239,496
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GRS AR F ARANHAEAZ A4 T FOe 77t 33018A A% 77,2728 A9 Y)
=3
9. 71 e} x4k
WII0FRY BA 7IERLe el Be e,
(Etel: &)
= S=J)eh SOt
S=4d J|EFAHA
a2 1,827,695 1,700,226
Hd3H=2 433,968 319,308
& Al 2,261,663 2,019,534
10. F3 A4t
(1) B ERD A FRAL N S BT
(G &)
eEl|a ol
== Z a2y 2t a2t
F S} EAEZY F SOt EAEZS
SHY S SHH S
SN 46,643,299 -| 46,643,299| 46,643,299 - 46,643,299
A= 65,644,847| (6,788,347)| 58,856,500 65,565,212 (6,383,097)| 59,182,115
=52 3,964,099 (1,079,068) 2,885,031 3,964,099 (1,037,873) 2,926,226
I HEX 35,719,619 (16,862,036) 18,857,583| 36,469,813| (16,943,922) 19,525,891
HEEXZ (38,174) - (38,174) (40,219) - (40,219)
xekE2 ek 2,848,600 (1,884,527) 964,073 2,715,106| (1,928,094) 787,012
JIEtl =& RH&t 14,633,005 (9,039,129) 5,593,876 13,724,414| (8,618,646) 5,105,768
AL SO XA 1,225,250 - 1,225,250 36,250 - 36,250
=] 170,640,545| (35,653,107)| 134,987,438| 169,077,974| (34,911,632)| 134,166,342
(2) FEI S W) F FAALG SRRTA) WEY L BT 2o
(FE71)
(el &)
= Jl= F= X = Z Al 2 =gt
EXl 46,643,299 - 46,643,299
A= 59,182,115 79,635 - (405,251) 58,856,499
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== 2,926,225 - (41,194) 2,885,031
I HEX 19,525,892 13,250 (41,245) (640,313) 18,857,584
d2EXS (40,219) - - 2,045 (38,174)
NE= el 787,012 273,136 (6,753) (89,323) 964,072
I Bt = AHat 5,105,767 947,640 (13) (459,519) 5,593,875
A& SOIRHA 36,250 1,189,000 - - 1,225,250

2 Al 134,166,342 2,502,661 (48,010) (1,633,555)| 134,987,436
(A7)

(&9 &)

Rz pJES Hs e 20hay2t CH A (<) EE
EX 47,656,070 55,159 - - - 47,711,229
HE 59,078,431 141,611 -1 (395,077) -| 58,824,965
TE2 2,960,555 77,093 - (40,212) 30,390| 3,027,827
JIH &R 15,109,549 43,885 (1,808)|  (582,056) 264,256| 14,833,825
Heexz (48,399) - - 2,045 - (46,354)
T2t 828,552 94,264 (1,732) (89,667) - 831,418
JIELS| R & RFAF 5,029,986 141,346 (M| (414,974) 31,367| 4,787,725
A Z IR 2,466,353| 1,139,010 - -l (326,014)] 3,279,349

Bt 133,081,097 1,692,368 (3,541)| (1,519,941) -| 133,249,983
() AAFAAAe] FEAAE AT NS st dFHT

(3) FFA B7Hg 2 7t

ke

o] gl AMIEE Fele e gL

= =) HZD|
Ml 2= & Ot 1,151,331 1,076,572
ZHORHI oF 22l 482,224 443,369
& Al 1,633,555 1,519,941
@) B35 29 @4 Ak S5uAA9] GHAEY, (RSN 9 ()4 FE o
o] Q)7 53t pelshe] slAte] REAS G ATsta o, ST S} 3
dafel GR ATHo] At HAANE YGUTHFA 31,328 %)
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(el &&)
= HEJIL o2t H o H N SRRl
AR THAHH 2,155,088 (1,278,091) - 876,997
dREXS (3,553) - - (3,553)
L2ETEAN 7,898,902 (6,158,467) - 1,740,435
AM&0olEd 4,492,314 - (1,246,222) 3,246,092
JIEtR S X 2,224,364 (531,130) - 1,693,234
=28 16,767,115 (7,967,688) (1,246,222) 7,553,205
(A7)
(el &&)
Shis H=EAIt o 2 Hl K T FH N FE=SH
A THAHA 2,051,189 (1,231,795) - 819,393
HFEEX= (2,850) - - (2,850)
L2TEAN 7,583,480 (5,928,514) - 1,654,966
Agolsd 4,492,313 - (1,246,222) 3,246,091
JIEtRE X 2,152,445 (507,429) - 1,645,016
=29 16,276,576 (7,667,738) (1,246,222) 7,362,616
(2) A9 AR F RRA 2RO MBS A P
(F271)
(&2l &)
= s\ Pl AEExZ L2TEN AM&EoIEH JIEtR S XHat Al
= 819,394 (2,850) 1,654,966 3,246,091 1,645,016 7,362,617
MNEHS 20,648 (803) 315,422 - 155,170 490,437
&b 2t (46,296) 100 (229,953) - (23,700) (299,849)
sazte - - - - - -
CHXI (%) 83,251 - - - (83,251) -
X - - - - - -
=g 876,997 (3,553) 1,740,435 3,246,091 1,693,235 7,553,205
(H271)
(&2l HS)
= AP T AHA AEExZ L2TEN AM&EoIEH JIEtS S XHat Al
= 798,701 (3,225) 1,905,880 3,246,091 1,652,822 7,600,269
HEHS 11,850 - 8,900 - 124,583 145,333
&b 2t (41,569) 94 (203,608) - (23,453) (268,537)
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(3.072)
7,473,993

(39,822)
1,714,129

3,246,091

1,711,172

(3,132)

Aake] FZAAE AT 2 ug Ao

36,750
805,732

(¢}

(=) 7] e}

CHAI ()

Az

o)

[y
)
5
0l

748
267,789
268,537

IH
a0

6,475
293,374
299,849

I

OHHl 2t 2teld

I

—
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oD

0H
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ol
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Beijing Kyungdong

Navien Heat Energy = 100 9,223,312 9,223,312

Equipment Co., Ltd.

Navien Inc o= 100 4,823,731 4,823,731

NAVIEN RUS LLC i AlOF 100 712,623 712,623

Navien Ltd. g= 100 1,026,282 1,026,282
2wl 20,972,799 20,972,799

A= FEH7IQFAL

)
AR dE FE19TA

13. AR5 A

o

F7d v e B 35%E

bl 17}

e U

Agste] AdetaL gloer, Bav|ts

glale] 0% S H-G5ta 9o g

F4719)

(D Ru/)7E5d @4 FAREAe] Yge thedt 2y
(Sl &)
g2 &1
e g0 | 2 |l amoga | gsay | 2EE | amogw
il o =il o
E£Xl 2,234,552 2,234,552 2,234,552 - 2,234,552
k= 15,977,896| (1,151,355)| 14,826,541 15,977,896| (1,051,494)| 14,926,403
SH Al 18,212,448| (1,151,355)| 17,061,093| 18,212,448| (1,051,494)| 17,160,955
(2) G719 ARY] F FAREN £ATFA Ay e e BHU
(FE7))
(EHel: AS)
Shis = & a2t 2oL
EXl 2,234,552 - 2,234,552
k= 14,926,403 (99,862) 14,826,541
Al 17,160,955 (99,862) 17,061,093
(AE7))
(EHel: ASH)
= = pShen o2 =Y
EXl 2,234,552 - - 2,234,552
k= 15,325,850 - (99,862) 15,225,988
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= 17,560,402 - (99,862) 17,460,540
(3) FAF-FA ) B sle] o] AlxbA o Q1A H Fae oS3 &)
(S &)
== ==l SE=D)
ol 42 93,844 84,618
DHOHH| @F 22 HI (2 IHAN2EH]) (99,862) (99,862)
s (6,018) (15,244)
(4) FAF-EAEe] AR = FAE A A4 S zhE S9d PRl o HIlE A, &
AR 7} = 7|4 7 2 2o o] &7 fARA S 52 v e HubF o] A%
of A=A AFY T EJ_7]7J%§° A s|AFe] FEAEFA] A VA E AR
fFAFe oA dek s o] FAISHA] o}y 3y Tl
14. A4+

() B/ EED @A AAT ) WS vhet v,

(S A )
= Sh=J)eh &012
Ss4d 2
S| X 2 35,037,150 31,402,650
SsHdIIXANE2 887,880 887,880
A A 35,925,030 32,290,530
Hesd X2
NI e=2 221,970 443,940
2] 36,147,000 32,734,470
(2) L7175 d dA A= AAUY S b2 Z54y
(G &)
HOlXtE =%
2= S| ANASEF o
(Er=2125 2|2 SOl
s o o S2&X2 2016.10.31 2.50% 13,500,000 23,500,000
T=Eoc S
~ 28 X2 2016.10.31 0.95% 6,537,150 6,402,650
SHOIX 2
el 282 2016.09.15 2.38% 15,000,000 1,500,000
| 35,037,150 31,402,650
_ KEBGILI=EH
SSHdEIIXYL=2 ANEX2 2017.6.15 3.21% 887,880 887,880
(ESHLE)
KEBGHLIS &Y
2D X2 B ANE X2 2017.6.15 3.21% 1,109,850 1,331,820
(EoltLt)
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T2 =L (887.880) (887,880)

TS A 221,970 443,940

5 | 36,147,000] 32,734,470

(3) a7 7rEgd A vHsAAY T ATy FA7FR 9 2pol= F-o Aol s}
v 2 FAEHA oy gt}

e 10| 3t e cead 3EED Bl
2140l 5 3015
SHOIXY = 35,037,150 35,037,150
s I3 887,880 887,880
IR 2 221,970 - - 221,970
A 35,925,030 221,970 - - 36,147,000
15. 71epA = A 4
Hu7|bsd @A 7l AT Ao WS a3 25Ut
(S &)
e =SEPILl; |
SEH IIEKSHSR
OIxIZ2 13,485,967 22,890,320
i[p=ElE= 1,670,040 1,664,534
DIXI2tHe 2 1,262,385 -
= 8,320 8,320
A 16,426,712 24,563,174
HesSH JIEHKSHSR
AU ESS 878,845 878,490
B 17,305,557 25,441,664

2y
(Etel: &)

e o) e BIEE
e = B Es 02,148,495 02,355,773
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(21,351,444)

1,004,329

(20,286,991)
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19 FF% 359 Aoz 159 Aw7balg 50009904 1,0009 0.2
7

1
TS o, Har|igad @4 AR w2 21,070,723 A 4T

(29l #8)

e o=l e &0l
IEEERE 6.517.084 6,390,846
0 &4 EHI S (+1) 6,517,084 6,390,846
ECERE 136,446,833 118,113,500
EECER LR 2,113,500 2,113,500
o119 012t Dl e EH| 2 (+3) 6,933,333 10,600,000
MNP EELS 127,400,000 105,400,000
3. 014 =012420{2 10,414,148 20,246,463
el 153,378,065 144,750,808

(1) AL AR ake] el whel e A el 50%0] ©a w7k v AAk7lukeh 3o o
& olo]ugale] 10%0] 4% ol FUFOE AYFHER Ho] Jom, F oo FuFe @
GOz WP F glov], FFE ) Ao oJate] o] WAL nAR ARAY W A}
&4 %+ 95U

(+2) BAHE 20014744 ZAEAA G A AR AN 453 WA FFL

A2 714
el e oz Agstd oy 200295 He A E ZASE A et 5 A Ha Y

Aot 1l A]"Q—xﬂtﬂ’o] Ssyh
(x3) 3| A= A S % ] g 9] ?fxqoﬂ

AR FFE o)

ubeh $9)5hs o

rlo _10
=
ol
ok
-
30 .
|

(2) FE71% AR7] F ol Yol e wEvde tn g

L= S =2 &M ED|

J= 144,750,808 126,535,986
So1=01« 9,950,411 1,330,835

ENZSHNR HSE2A (60,769) (37,312)
&2 X2 (1,262,385) (1,262,385)
2oL 153,378,065 126,567,124
21. 71eP AR 8.4
WA BA NBARTH L2 Yol e e Bou
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(&2

P
0

= g=01 &I
MEOIEEZ 2,918,600 2,918,600
K21 3= 41 (%) (650,966) (650,966)
KD =AlHEZ 01 (%) 1,010,529 1,010,529
J|E 19,182 19,182
2 Al 3,297,345 3,297,345
(+) 3 A} 20110 #7154 265,990F 5 AAFAEH kS Ba A5 skl o, 20124
o 15033052 vh7heke] M7 21 E B A AT BGal T gl A7 A
115,660FY Y}
22. 2o
Gr7)sh 487 F ulEAe] e theat g
(EH5l: &)
e g2 &2
MNSH=NH 102,148,420 80,658,382
AZHEH 7,002,202 5,904,612
ES9M=N 20,412 10,212
S A< 1,107,545 1,948,854
=2 110,278,580 88,522,061
8o F o AFELS handeoln 1 9o BRI B £57] Ve E FoE T
o] 1t
23. 180 AW BF
Gr7]sh A8 F o ge A4 BRE e gayn,
(Er9l: A R)
= =g &dE20|
MDOXHAe] HE (4,230,167) (2,563,153)
HAMZ ot &S0 N 73,856,412 59,478,831
SHAA=H 10,319,866 9,967,939
Zotar2t o 2 IHAHA 2| 2,033,266 1,888,340
Aarsa € 29| 3,194,931 3,272,445
2 FItSHI 2,226,832 1,845,868
A EH] 1,481,303 1,092,275
Z &MY 1,496,381 2,381,731
OFZEH MUl AHI 2,921,494 1,661,744
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28t & SEH 1,523,248 1,565,315
JIE 2,426,896 3,866,301

B (%) 97,250,461 84,457,634
(%) QAL Fe] wiE A 7F E defu] o] u] & §het 59y
24. THL=
F7le D] = T4 o] 25y

(Et9l: &)

e =X 20|
=0 8,128,187 7,801,563
EXZ0 758,719 780,593
=2| S MH| 1,432,960 1,385,783

B 10,319,866 9,967,939
25. Auju] &} ey
7S ARV F v o] o] 3} ZEUTH

(er9l: 22)

e =5 &2
=0 4,663,189 4,349,640
SESE=To) 440,709 441,338
=2/ S M| 848,986 891,922
S 2AY| 176,996 136,939
oIzt 250,672 228,213
28t| 681,238 626,655
2 Ak 2| 582,086 543,231
D E XA 24| 293,374 267,789
L E K| 456,144 374,485
ADEH| 157,231 88,933
HZ2D2 302,628 268,892
B82 144,275 127,642
ol D= 274,121 317,118
S A 116,903 85,953
=] 151,371 151,769
neEsl 512,854 388,215
T N QI 64,449 111,591
a2 1,078,458 944,702
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Z DM A 1,496,381 2,381,731
Z AN 1,412,535 1,060,441
Xl 69,299 86,733
3| ol 14,325 13,015
oY 2 - 3,000
L= 824,610 917,083
CHe= 442t (129,868) (43,941)
Ot E At AH 2,921,494 1,661,744
2| 22,761 36,347
2| 1,943,918 1,913,631
ST 45,584 -
RPN ETE] 1,409 -
s 19,818,134 18,374,809
26. 71t G+ 2 7IEFd &
(D) 718 A&7 5 71E o Y& 53 2Eyt
ECHEE)
e =X Saw)
A 2=2 95,645 92,544
Q& XH0] (%) 1,964,229 597,244
SE ALY E20[ 35,745 6,358
JIE} 343,644 396,124
S 2,439,263 1,092,270
(2) 2719t A&7 5 71Et9 v 2 7} ZEu
EEHESE)
e =X S=p)
Q& XH0] (%) 2,323,931 2,205,399
SEIAYEEA 39,965 1
pl= 110,012 92,866
I Ef 161,480 844,768
= 2,635,388 3,143,033
(%) A= & 3kato] AALE]S VEFY A B VeI g H] S o= Q1A Etal lF Y T
27. 58Ty v5H&
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(3) sk AR F el A4 v WA Eae st g4
(G &)
2= =l & ED]
MEDJIsSSAHAEIIE 132,788 46,191
SHZHHES HEERA 16,615 10,524
2| 149,403 56,715
(4) B ad dA) AAE oAl A A A T} Bajj o] e v3-3 g5yt
(S &)
= == )| ~&o|at
Ol A& Ol M| XFat 7,117,821 8,319,421
Ol AR O NI S RH (6,022,643) (6,385,963)
aAH = 1,095,179 1,933,458
(5) B¢ A7 5 A Al A xfo] D o] A A ARAHF-A) Y] S -2
0es pan
(F71)
(2 &)
X2 EHOFAFEH 2 A E RO Ol HH Ol M KFAH(SE TH)
SRR
e z2 Sojgme | Jlxmo sz | sizad
ERAZHSEEM 18,780,596 (311,389) 18,469,207 4,003,851 (38,432) 3,965,419
Esg=2 2,250,434 (112,633) 2,137,800 479,772 (20,777) 458,995
=2 199,579 - 199,579 42,548 302 42,851
ZIHA 2| 613,293 (565,437) 47,856 130,749 (120,474) 10,275
RIPNF=1s]E=3 1,515,148 66,563 1,581,711 323,016 16,585 339,600
I SHEIASY 2N 704,620 23,231 727,851 150,218 6,054 156,273
S|AA 1,247,491 - 1,247,491 265,954 1,888 267,842
ZHtA 2 st E = 1t 364,950 (4,530) 360,420 77,804 (420) 77,384
AL =HI= (6,856,164) 966,667 (5,889,498) (1,461,672) 197,171 (1,264,501)
HHESSYEMN 9,983,801 (5,019,576) 4,964,225 2,128,455| (1,062,614) 1,065,841
MECOI| Xt0| == 29,458 - 29,458 6,280 45 6,325
A/SHI 2 11,320 6,524 17,845 2,413 1,418 3,831
EXNRIISHEARE 1,883,609 - 1,883,609 401,568 2,851 404,419
HEItsESHEO01Y (4,257,538) 635,873 (3,621,665) (907,668) 130,081 (777,587)
HEeotsESdEIIEA - 12,609 12,609 - 2,707 2,707
MIOXMEIISHEZ 1,439,049 33,018 1,472,067 306,792 9,267 316,059
0l (59,909) (10,583) (70,492) (12,772) (2,363) (15,135)
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ENE™ (18,780,596) 311,389 (18,469,207) (4,003,851) 38,432| (3,965,419)

Egl 9,069,142| (3,968,275) 5,100,867 1,933,458|  (838,280) 1,095,179

oot e 2SO A E RO Ol A QLA KFAH(R TH)
J| = &koH =2 2| LR J| = &koH =2 2| &M

SESE=JEESS R 16,758,861 605,735 17,364,596 3,686,949 133,262 3,820,211
Uezsga 2,521,735 (290,866) 2,230,868 554,782 (63,991) 490,791
eSS 199,579 - 199,579 43,907 - 43,907
2 JhAH 24| 613,293 - 613,293 134,925 - 134,925
0lX3H2 1,013,872 26,500 1,040,372 223,052 5,830 228,882
MBI SY 2T 614,946 22,536 637,482 135,288 4,958 140,246
IR 1,247,491 - 1,247,491 274,448 - 274,448
2P 2HHI B E = (28,920) (65,937) (94,857) (6,362) (14,506) (20,869)
AL =2 (10,522,831) 916,667 (9,606,164)| (2,315,023) 201,667| (2,113,356)
HHESESLE M 4,950,983 184,697 5,135,680 1,089,216 40,633 1,129,850
MECOI| Xt0| % 29,458 - 29,458 6,481 - 6,481
A/sHIE 20,884 8,032 28,916 4,594 1,767 6,361
EXNRISAS A& 1,493,672 - 1,493,672 328,608 - 328,608
MEItsSAEI0I (5,565,276) 209,958 (5,355,318)| (1,224,361) 46,191 (1,178,170)
WOXHAEIISS S 855,576 77,272 932,849 188,227 17,000 205,227
0l =42 (49,231) (18,283) (67,513) (10,831) (4,022) (14,853)
gxed (16,758,861) (204,558)| (16,963,419)| (3,686,949) (45,003)| (3,731,952)

& (2,604,767) 1,471,752 (1,133,015) (573,049) 323,786 (249,263)

A7h54 0] oA ol AW AAAALEZ Q14 A e F57]
wabol A A7 A A Aol 942,605 (A7) ¢ 857,789 )3

2

= g2l &2
2SFEII=< 9,950,411 1,330,835
ISEDRSEEF A (F)(*) 12,623,850 12,623,850
22 =012U(JA) 788 105
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(3) Bu7|E5d @A A= E—?Wﬂx} ()78 &= flste] MErnTH Yol
3,101kl (AP} o] AXFH 5 ATl 9l or], NAVIEN RUS LLCE #18to] Al
£] 2ol EUR 3,500,0009] Stand-by L/C AFHZ(FEFY) 3 KEB shte g 2 a5
ZEZ A EUR 3,400,000 & FM)o] 2} 2R =S A Fsta YS5YTHFAI32 2=%)

(4) a7t ad dA it XGRS 53 #dste] 878 Soll g2 AlFE &
Ahe) }e& thg st gy

P = ==No|
o T o
=82 =R RPN ==
2§ &I
NEEEEE ZOI10ll 50,000 50,000 OGIXI==2E8E

(5) RV|HERY WA A EFBAA (FIFEY, (FFEANA @ (F)FFE )
29 AHF E gloke] abe] PEALS B84 1 7,586,000 )2 AFHL A5
Th(FA132 )

(6) a7t ad @A A7 daso] AFsd 2 +°HHH"* TS (AL A
d=@)e] bxdoln, BAke] B 7] aFEe] ATt Ak AFGHd Taj dF
& VAA oty Ao w gastal gyt o]’ &FAR Y 2R S Hav|t F
o @A AR AFA A WG H o QA o T

f
kil ook

32. AR}

D Ba7|tEgad A Akl Au7ldL ()74 (HE8& 50.51%) 44t

_ A=22(%)
S| ALY gl 0
E=J|a &)t
(F)ZEsollted 93.2 93.2
(F)E=SEINA 45 45 (1)
Beul.ng Kyungdong Navien Heat Energy 100 100
Equipment Co.Ltd.
Navien Inc. 100 100
Shanghai Navien International Trade Co.,
- - (x2)

Ltd.
NAVIEN RUS LLC 100 100
Navien Ltd 100 100

(D) B ad dA 674§ El ol 2ol teh 3]AFe] X282 45%0| v 3ALe] F57]4
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o] &

AZop o] 3599 A ES F7IE HFdtal ¢glo] 247 8ty Suy T
(*2) E—J—’— 17654 @A 3]Al+= Shanghai Navien International Trade Co., Ltd.2] A&
o] slovt, st }‘5\‘7] ¢l Beijing Kyungdong Navien Heat Energy Equipment Co.,
Ltd.7} 100% R-§3t3 9o] &7 E3hsel &)

& o] XA o JE_ - 2=
3) BAke] £4719) o] 9)9] Fo EFPARE e} gHUTh
= =Rl =y MO gD
JIE E42 |(F)ESTAIIA (F)EBSTAIIA
VPN, (F)BsF=Q0lE (F)BsHE=Y0lE
B Ho = E = .ol = o rlo 2
(2) Si71¢t A7) T STEAALY vE w5 A g2 os2 sy
=]
(FE71)
(&2l &)
HEsS HS
= 3IAHH
= =8 XHak JIEH*1) 0H e L R=PAR; =9 JIEH(*2)
Aol |(F)E3sd - - 209,835 31,228,291 310 300,000 -
(F)Edsoe - - 352,039 24,820,513 299,010 - -
(F)ESEA - - 52,843 1,921,366 180,991
Beijing Kyungdong Navien
52018 [Heat Energy Equipment 2,706,582 - 16,397 - - - 52,337
Co., Ltd.
Navien Inc. 37,759,078 - 16,506 - - - 1,232,241
Shanghai Navien
International Trade Co., - - - 39,549 - - -
Ltd.
NAVIEN RUS LLC 3,251,082 - - - - -
Navien Ltd (141,047) - - - - - -
J|EF (F)ESZAIIA 87,973 - - - - - -
(F)EsaSA01E - - - 50,700 - - -
A 43,663,667 - 647,620 56,139,052 299,320 2,221,366 1,465,569
(d271)
(&2l &)
HEs WS
= SIAtH
= = 2E XA JIEH(*1) 1= = 2E XA =g JIEH(*2)
Ao |(F)Esd - - 202,906 24,740,645 - 248,709 -
(F)Zsole - 1,898 57,947 20,310,009 - - -
(F)ESENA - - 44,598 - - 1,892,499 164,931
501Y
Beijing Kyungdong Navien
991,093 - 2,429 - - - 63,826
Heat Energy Equipment
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Co., Ltd.
Navien Inc. 26,650,126 - 10,953 31,407 - - 781,247
Shanghai Navien
International Trade Co., 592,725 - - 12,974 - - 3,969
Ltd.
NAVIEN RUS LLC 3,518,676 - 903 - - - -
KD Navien Ltd. 371,857 - - 15,209 - - -
(F)ZSTAIIA 102,670 - - - - - -
J|EF
(F)ZESEEA0E - - - 50,700 - - -
=l 32,227,146 1,898 319,735 45,160,944 - 2,141,208 1,013,973
(1) Y], Rl 52 e FAJYh
(+2) A, AFFSE B AN 58S 3 FAI o
(3) F71eF A7 T SFdAAGY AaAd W 72 a3 E5yH
(F71)
(el )
_ _ ) ) X2 CHOY 1 2
2 SIALE HE2 =5 =2 Xia s2EX
CHOd IR
0| Navien Ltd - - - 376,904 -
2 Al - - - 376,904 -
(A7)
(el Hel)
= ~ - o KNSCHH Hel
2 S|AtE BHE=2 = =2 Xz 82X -
CHOd 3l
55018 Navien Ltd - - - - -
sHAH| — _ _ _ _
(4) B HERYD WA S5RAA] A AL - AR gL et ey
(F271E)
(ol & @)
! NS
= IR —
H=HA ol 2 I EFRH 2 (%) O X2 E=32 JIEFTH S (%)
Koo (F)Zsd - - - 22,606,678 481,797 126,632
(FZsoH - - 15,615,527 24,589 -
=2 (F)EsEIA - - - 53,181 722,332
Beijing Kyungdong Navien 2,888,072 - 17,312 4,617 - 10,611

AAF A A1 228 dart.fss.or.kr

Page 145




Heat Energy Equipment Co.,
Ltd.
Navien Inc. 24,494,969 - 12,631 - - 274,170
Shanghai Navien
- - - 22,951 - -
International Trade Co., Ltd.
NAVIEN RUS LLC 16,325,422 1,153,500 271,818 - - 35,526
Navien Ltd 1,118,855 376,904 17,578 1,713 - 2,249
(F)BSTAIIA 144,046 _ _ _ — ~
J|EF
(F)FsgE=A01E - - - 55,770 - -
=] 44,971,364 1,530,404 319,339| 38,307,255 559,567 1,171,519
(A7)
(el HE)
! NS
= IR
H=HA ol 2 I EFRH 2 (%) O X2 E=32 JIEFTH S (%)
Xoiorg (F)Zsd - - -| 23,958,921 483,927 101,684
(FZsoH - - - 16,842,060 27,032 -
(F)ESEIA - - - 48,191 709,139
Beijing Kyungdong Navien
Heat Energy Equipment Co., 3,852,428 - 956 - - 75,287
Ltd.
50|
Navien Inc. 32,382,489 - 5,444 10,653 - 359,906
Shanghai Navien
- - - 20,769 - -
International Trade Co., Ltd.
NAVIEN RUS LLC 14,046,438 1,172,000 266,359 - - 34,867
Navien Ltd 1,318,716 - 19,354 6,586 - 2,354
(F)ESTAIDIA 142,678 - - - - -
J|EF
(F)ZsE=A01E - - - 66,924 - -
=] 51,737,749 1,172,000 292,112 40,905,912 559,150 1,283,237
() vlga 2 P Ags 2 2Fska YT
(5) B3R A SFAAA] AAF 5L Aato] AT FuUdL g L
(FE71g)
(Er9l: &)
1= M= gt= Rt =l e SEHdEZNH =P
AlBH 21 & (F)Es& 2,860,000
IHEH O gre = =
T EEET TR s a5.g00| KEBOILIEH
[==Nian] = T/ O o [ e ’ ’ =
EXl, A2 (E5tLE)
ES== R (F)ZSENA 2,990,000
2P| 7,586,800

A2 A Al
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DA
7} ej89¥

AE 22 4985 S s et HuEste) tE 93t ¢, A =0 TASA 5
Ut o] 2 93] &5 2y = a3 x M F 8 32 USD, EUR, GBP, JPY,
CNY s°] 55U,

SAbe JADEAA B B o) H2otE 95k 45
Q) So AFANA BAFAZ ANSAAY 7 L A% B5E =2
Gomm BEAM BAS At oAk ST A9 B9l T AN E 2l
ge] Qo) A, welFA, g AA, AA 713, AA 0 E 5

o] A ‘3—1 ol A
]

B Ak 14 @A E FAST Qov], 2R Dok A 2w PHe] 2t AE A
o FUEL FI1H0E B, Frh R pelsta Aok

abe] HaZ|Ead A 2stag At R gtagi-As ve gauTh

_ SRl PIET
T sizsna | sizs=d | As3sna | A28
USD 28,846,156 501,523 24,614,451 373,914
EUR 13,305,159 5,043,441 13,190,618 5,181,010
GBP 906,994 1,356 769,150 4,163
JPY - 25,900,000 - 33,913,000
CNY 18,336,812 276,998 21,342,473 294,960

WA A olo] e 3 ohe B35 W
S GAR ANE AQUT Bl wmFH o] 9l Akl hF FEVEN DL oD
£50) 5% A4 9 Asel 295 7HAste] A AL

(Ch: & &)

g2 Sl
ng - -
HalAl ZSHAl HalAl E LAl

lR=I=5= PR 2,771,603 (2,771,603) 2,546,384 (2,546,384)
Qs =8F M (374,483) 374,483 (373,139) 373,139
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2,397,120 (2,397,120) 2,173,245 (2,173,245)

M
fol
[S

. F7hiE 919

A= APA BA So g mErtsEgAto s B X BEd B8t gt
ol glate]l ARA Ei= A FASFTUS o] §3a Qo] vl =sbe A RS A Wy
= 7FAM S Yo w2y o] dEsUth Hur|tERY A4 AR FrbekE w =7}
TARZAL 4,727,457 Y (A7 5,350,930H D) A

x0

o}

BVt ad dA AESACEHET2D)e 7 1% 571 2 A4S A GE7| 2 217]
7} ZEolo] Hyagae 77 47 275U 2 53,5094 Y Ay}

oAb F1EE vle) A ol HE WES met ol F EE AT FoM BASE o] 4o
5 o] Al go] W Y0 RA o] T2 WEFY Y 200 A4 T} ol Fol A Bale
ok Ak o b9 T BEE o xbe WEOR Q8 BT} ol x| &
o A28 FTFOEM 7199 4N E FoskskE A

B AbE B HFEY AA BAF WEOIAY oF B WETY ATl B oA
Aol wEH o] Qo F/1H o T FYFF BUHPL A 5] ofo] thE v
Were st gov METE Y 249 AT TS 43 IFORA o[ A4EM
Sol whe gl A g F7H9 WS Hasksha g v

WA e e 25
(&2l &)
g=Jl &dEZT
T 0.5% &SAl 0.5% Gt Al 0.5% &S Al 0.5% Gt Al
Ol Kk==2] 49,170 (49,170) 30,100 (30,100)
Ol AtHl = (180,735) 180,735 (309,989) 309,989
k=N (131,565) 131,565 (279,888) 279,888

AEATLE TFAJN A L FAGGAA BASH u = Aol Aok
A ES A 71A] Fekele W AU T o2k S d S destr] flske] A A
el Ao A A R VIHeAES ayste] FH R ARG EE P}
ataL glom a3 A g 24zl ek Al gt=E A, dystal syt
gL F5718e] Aol B = o g Ad s ARt 4F
o 2eal HFAFELE T F54F 1HE 2FFU ol dF f3E =]V HaA
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