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JIEtXISUHR (=
4.14) 55,204,039,546 38,344,605,886 30,227,383,972
1 A= XH 5,262,503,728 8,049,557,199 6,520,543,398
SY2X (=16) 9,950,184,315 10,465,687,602 12,964,543,578
JIEtRXH (17) 14,590,165,967 7,247,918,697 9,103,697,436
Hl =SS 27,350,966,296 20,898,301,831 18,882,044,843
= (F4,18) 17,554,750,003 10,988,468,925 15,959,717,784
JIEtXISHR (=
4.14) 820,598,000 838,209,000 878,489,968
EIXNSHMR (=
15) 0 886,721,950 1,217,873,741
SY2X (=16) 8,975,618,293 8,184,901,956 825,963,350
SIS A 247,190,712,492 190,992,511,325 196,007,759,547
A=
IN:| DR EAEeaeN e 256,506,497,303 236,056,558,944 203,880,650,677
A= (F18) 33,810,233,229 33,810,233,229 33,810,233,229
oldAdns(8&E3)
(=19) 220,040,034,837 196,202,654,765 162,501,344,908

4,727,609,199

7,182,837,091

8,708,238,681

(2,071,379,962)

(1,139,166,141)

(1,139,166,141)

BI X1 X =

0

2,705,631,299

2,195,958,227

A2 SAH

256,506,497,303

238,762,190,243

206,076,608,904

INE=NLE N ==

503,697,209,795

429,754,701,568

402,084,368,451
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HZE £ AHA
Ml 45 71 2017.01.01 2 2017.12.31 DXl
Nl 44 J1 2016.01.01 2H 2016.12.31 ItXl
Ml 43 J12015.01.01 £H 2015.12.31 DX

(E+9 @ &)

— —

Ml 45 Dl Nl 44 D Nl 43 Dl

OHE N (+22) 684,660,957,517 583,252,904,474 512,031,119,598
D= &t (523,24) 446,078,996,352 382,333,050,968 352,051,188,652
IH=E0l< 238,581,961,165 200,919,853,506 159,979,930,946
HHBI ka2l (= 190,824,927,002 155,087,916,738 135,756,950,434
23,24,25) R T S
AH0lA(E4) 47,757,034,163 45,831,936,768 24,222,980,512
JIEtE Y2l (526) 5,957,281,672 18,124,014,077 15,244,574,919
JIEtE gHI= (26) 15,966,452,233 13,688,421,795 14,866,120,832
28+ (F27) 380,492,911 422,931,428 1,150,215,874
S 8HIE (F27) 1,574,837,147 1,829,459,787 3,468,233,380
g olAIHIZ X & =0l
ol (2 Al) 36,553,519,366 48,861,000,691 22,283,417,093
HelMbIS (528) 9,534,395,563 11,391,076,584 5,531,417,513
SolE=01U (&) 27,019,123,803 37,469,924,107 16,751,999,580

Jl=0ld(E4)al

JB o2

X 21E 2l A 5= ==0l
HAHSEE EI1=01%

(E4)

26,423,714,800 36,924,317,455

16,617,511,352

HIXIBHXI 20l A=

= g0 (2A) 595,409,003 545,606,652 134,488,228
=201y (F29)
Jl2Fg0ld(E4)
([:|.O| . o—l) 2,093 2,925 1,316
S0l (E4)
CERES 2,093 2,925 1,316
[t o

HZE EZEAA LA
Ml 45 71 2017.01.01 2 2017.12.31 DXl
Ml 44 J12016.01.01 £H 2016.12.31 DX
Ml 43 J12015.01.01 £H 2015.12.31 DKl

CERE)

— —

Nl 45 Dl

Nl 44 D|

Nl 43 Dl
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S| 20] 2l (2 4l) £7.019,123.803 37.469,924.107 16.751.,999,580
JIEfE =0l (3.174.277.243) (3.521.,957.768) 565.114.581
s=mMOo2 gj|aol
oF HE2ER A= (716.117.680) (1.984,444,045) 76.019.269
I 20l
SN W=
Haa (215 (716.117.680) (1.984.444,045) 76.019,269
sxmo2 g2l
o2 jEEgs Za (2,458,159,563) (1,537.513,723) 489,095,312
[e]]
HEI=Z S XA
H=ots=si (254.720,167) (791,008,420) (1,283,718,624)
LAl (=7)
o @) AFSI R BHAFS)
Eﬂgﬁ' At | (2,203,439,396) (746.505,303) 1,772.813,936
Zpzaol 03.844,846,560 33,947.966,339 17.317.114.161
= maolo Yz
= moaol Xt
o] ASEWH A2 £3.075.729.680 33,438.293.267 17.199.652,877
= 1=
= m2ao Yy
o | X/ 6 569.116.880 509.673.072 117,461,284

HE NE2HSHE

Ml 45 71 2017.01.01 28 2017.12.31 DX
Xl 44 71 2016.01.01 £& 2016.12.31 DXl

Xl 43 71 2015.01.01 £ Ef 2015.12.31 DX

(=S

T
OISl ARFUHN RSEE T
B EEPEE
I XU XI 2 T @A
pEE EEES olgEzacey | JEHERERAL | HASEHE 2 @
b

2015.01.01 QI £X+2) 33,810,233,229 147,073,126,778 8.199,188,934 (1,139,166,141) 187,943,382,800 2,078,496.943 190,021,879,743
ESIEIENESN) 0 16,617.511,352 0 0 16,617,511,352 134,488,228 16.751,999,580

VESIEEEN-b

0 0 (1,263,764,189) 0 (1,263,764,189) (19,954,435) (1,283,718,624)

29

CENEEEINIER
lEmEay 0 0 1,772,813,936 0 1,772,813,936 0 1,772,813,936

ol

EEEIPESES

0 73,091,778 0 0 73,001,778 2,927,491 76,019,269

24
[E=s=pNI=] 0 (1,262,385,000) 0 0 (1,262,385,000) 0 (1,262,385,000)
ERIIYE A 0 0 0 0 0 0 0
2015.12.31 OI2X=) 33810233229 162,501,344,908 8,708,238,681 (1.139,166,141) | 203,880,650,677 2,195958,227|  206,076,608,904
2016.01.01 OI£X=) 33810233229 162,501,344,908 8,708,238,681 (1.139,166,141) | 203,880,650,677 2,195958,227|  206,076,608,904
ESIELIEIC) 0 36,924,317,455 0 0 36.924,317,455 545,606,652 37,469,924,107

AAF A A1 228 dart.fss.or.kr

Page 28




HEIHSSER LI}
0 0 (778.896,287) 0 (778.896.287) (12,112,133) (791,008,420)
2o
ol SIA eI 8 Aol 3 A}
etz e 0 0 (746.505,303) 0 (746.505.303) 0 (746,505.303)
ol
SIS WEE
0 (1,960,622,598) 0 0 (1,960.622.598) (23.821,447) (1,984,444,045)
24
NEELE] 0 (1,262.385,000) 0 0 (1,262,385,000) 0 (1,262,385.000)
e = E 0 0 0 0 0 0 0
2016.12.31 Q12 X=) 33.810,233,229|  196,202,654.765 7.182,837,091 (1,139.166.141) | 236.056.558.944 2,705,631,209|  238,762,190,243
2017.01.01 OI£X2) 33.810,233,229|  196,202,654.765 7.182,837,091 (1.130.166.141) |  236.056.558.944 2,705.631.209|  238.762,190,243
Ile0l(ea) 0 26.423,714,800 0 0 26.423.714.800 595,409,008 27,019,123,803
ESISEEY #Y-b)
0 0 (251,788,496) 0 (251,788,496) (2,931.671) (254,720,167)
2o
WA T B ol & 5
JletER e 0 0 (2,203,439,396) 0 (2,203,439,396) 0 (2.,208,439,396)
ol
EEER I ERTES
0 (692.757,228) 0 0 (692,757,228) (23.360.452) (716.117.680)
o
EELE] 0 (1,893.577,500) 0 0 (1,893.577.500) 0 (1,893,577.500)
ESS =T E 2 0 0 0 (932,213.821) (932.213.821) (3,274.748.179) (4,206,962,000)
2017.12.31 012 X=) 33.810,233,.220|  220,040,034,837 4.727.609,199 (2.071.379.962) | 256.506,497.303 o|  256.506.497.303
A HAS=211
%] = S288H

&
B 2016.12.31 Xl

Ml 44 01 2016.01.01 &
£ 2015.12.31 MKl

Ml 43 J1 2015.01.01

CERE)

— —

Ml 45 Dl Nl 44 D

Nl 43 Dl

dPE=e=S8 20,111,583,211 61,333,199,801 43,719,574,132
deeses -

S22 (=30) 32,689,810,849 73,846,897,910 52,034,553,650
OlRt==H (S ) 459,451,028 660,846,650 830,696,781
OIXXI=(Z ) (1,563,499,241) (2,100,889,112) (3,463,899,816)
HHE2+=F(2Y) 125,204,500 133,580,220 137,830,250
HOINER(E3) (11,599,383,925) (11,207,235,867) (5,819,606,733)

ENEdSH=S5S (40,198,287,642) (22,069,978,487) (7,238,540,378)
=ss)|20x=z2 &

N SIS 3,000,000 0 1,800,000

43,927,004 0

0

480,466,122 0

0

v
SO &
JIEIS8AHAS 24 88,850,000 394,142,683 0
S HE 558,917,072 431,944,259 2,454,999,059
SEAL XHE 40,293,000 0 0
020l Z Bl = = A&t

0 0

9,870,000,000
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JIEt 28 XHarel B0t 0 (35,000) (35,000)
SIFCEEEST (410,999,996) 0 0
QXL FS (34,837,597,236) (21,343,765,316) (18,588,267,311)
LER L FHS (1,958,181,608) (1,552,265,113) (977,037,126)
ELI|YENFA0

s (4,206,962,000) 0 0

WRess235s 26,540,437,727 (35,032,226,804) (37,990,498,440)
BERES 34,969,760,483 6,840,775,540 4,568,480,000
IEEIAET (6,535,745,256) (40,610,617,344) (41,296,593,440)
2K (F19) (1,898,577,500) (1,262,385,000) (1,262,385,000)

EECITIEPEpNEIES

N 6,453,733,296 4,230,994,510 (1,509,464,686)

JIESEEEVEp N

(25 22,305,247,556 18,074,253,046 19,583,717,732

SIEEEEEEREPON

e 28,758,980,852 22,305,247,556 18,074,253,046

3. QAAFA R T4

2017 123 312 &M

(1) A714 el 71 e

FA S As el 1 FE 7Y (o]t "AA A A ] Auj 7] d <l
(o]3F "A 71 g 1973 12€Y 6Y ol A1 &Hete] 1978 3¢

SNARE AHsIAFULE o] & ®FFRLHE AA 200613
HAsGoH, 7 AF 2 EdA4 7Y AR D B E FEAAG R st 7taH Ay 7
ERAY, Vtaeay] 2 SFuE 58 Ak - Bofsta syt Xejr) e AU s B
Al et L 959 B 93-S Fa o, o]9jd thge] JPAE T UFY

.

)71 S 19934 8¢ 314A = sz PA A L FAES At o, o] ZAE
AR BRAERY A AT 12,739,5104 9 Q1T

5.0009014 1,000 07 FA83S 319 0m,

o
2] o =9 = ELAARA 7,314,867F(57.42%), 72
71BEAA} 5,307,8735F(41.66%), A7152] 115,6605(0.91%), 2 A5F%3% 1,1105

AAF A A28 dart.fss.or.kr Page 30



AAF A A28 dart.fss.or.kr Page 31



(2) T£71d9 Ma
1) #4719 Ae e 2oy

(9] 5, D)

3 AHY \; EXz=al | XN2E g3 EADN NI =R ] e ==t

(F)ZE S0t (x1) 5,000,000 500,000 100% NIz, B0 | CHEel= 128 31
(F)ESEIUA(x1) 1,700,000 340,000 100% MYl A CHetel= 128 31
Beijing Kyungdong Navien
Heat Energy Equipment 9,235,223 - 100% Xl 2=, &0l == 128 314
Co., Ltd.
Shanghai Navien
International Trade 368,180 - 100% THOH == 128 31
Co.,Ltd.(¥2)
Navien Inc. 4,823,731 - 100% I OH 0= 128 31
NAVIEN RUS LLC 712,623 - 100% o+ 24 Al OF 128 31<
Navien Ltd 4,802,763 - 100% o+ = 128 31€
(+1) B7] T FAEs F7F i) ekl 100% 571 0] HAF T

(%2) Beijing Kyungdong Navien Heat Energy Equipment Co., Ltd®] £< 7] J Yt}

2) TE714 9 LA AR

(BF7D

(el M)

SIAtY AbAES oH 2IHESH =N Sll=&

(F)ZEsollted 76,622,809 37,556,272 136,222,095 6,099,579
(F)E=SEINA 14,371,161 5,929,550 12,119,066 854,744
Beijing Kyungdong Navien
Heat Energy Equipment Co. 66,662,676 53,342,529 76,502,180 1,716,267
Ltd.
Shanghteu Navien 1,470,194 276,549 8,087,263 69,305
International Trade Co.,Ltd.
Navien Inc. 66,092,546 53,257,731 244,284,857 1,296,253
Navien RUS LLC 17,029,527 19,358,351 34,668,370 (1,666,249)
Navien Ltd 933,909 563,795 500,500 (1,661,465)
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3IALS KtHotHE o SHSH H= gioll=d

(FZsoHA 67,609,857 35,635,717 116,879,316 5,264,720
(F=)ESEINHA 4,462,545 1,791,418 11,274,236 952,795
Beijing Kyungdong Navien

Heat Energy Equipment Co. 20,544,561 8,239,547 29,887,246 229,906
Ltd.

ﬁﬂ:r”nga:iln“ﬁ?:de o Lia. 1,931,129 739,095 6,300,529 179,251
Navien Inc. 68,461,882 55,369,953 213,010,520 2,191,775
Navien RUS LLC 19,767,648 20,551,812 30,517,056 3,651,942
Navien Ltd 1,079,104 1,081,072 443,696 (1,514,212)

R EE

(1) AFAE 2477

AAAAE AN A/ ES Aol AT FFAYTA A/ EE 48513 A5y
A A B A 8 7 7) 2 A 5717 291 1 F (TASBN AL R Z]EA 9 A A F v
Fo] A WL ot

g A B 3 A7)

o
Q912 4 g3l 9o AGNe B 2T Agriieh ek Hgah Eo Sl B
o] P EE PR} F ot /g U FAo] aPEE PR T304 APty AH
o}
AAATALE G 4§ FLE HAGAL obeol A Ak olHF 47
& el 2ol gl 24 B A R 9719 AARAL FAshA 4430
ol §7] F A8 3AWNA) daAE T4 2 (@0l AEstn A,
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£ 1EAE BAVMA R SASE TR FEAF ) Gl setaht AR sl
o] YA7tE SAE = A uzto|) AL} e oA 35

o 1
o)7b MARTHE 3 AT A Hpel o] A A S AESY] 98 v A5
Aare] gR G 2o FAOR F4Y F Qlon, nARA sG] FRHAE AE
@ ) AHe U4 A 2ol 9 AHE UA 7ol o] el

A
g M ASE vludof o= AS T2 Y80 =2 sta glom A7) 7
o] AAAF-AE v x| = F2 &<l

o3

2) 24
W AAH

- 7193 A71EA A1109% '&5AE (AA)
T 7l e %%XVM HEE S AFA R G T w gAMLt Aekd das g5l A

(¢}
gt wg At 2 574, 71 EEL o 723 5874F2 E4EY, A3 3 A
A3 919 3]y EH*“”LEJ% A sy rte) Sy A g ay Hrpe WY 55 1
T8 5o gyt 5 7= ZId3AVIEA A1039% 'Te i 1A A4S o
AstH, & AR 2018 14 105 A ek AAENH A2 A-ddutt
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(3) Z71sk Q7] BEWFE S TREAE 323 2uUn
(7))
(Sl &)
o o2 & HEIts 2R AAnS A2 -
2302 =E=PO; =E=PO; =Xt =282

Ol Rf =2l 243,715 - 11,573 - 255,288
Ol XtH| 2 (16,550) - - (1,558,287) (1,574,837)
IOt A (OB ) - (321,483) - - (321,483)
HELol - (52,659) - - (52,659)
CHes a2ty 244,651 - - - 244,651
J|ELO TH &= & 2HH] (9,654) - - - (9,654)
HHE =24 - 125,205 - - 125,205
Q& X0l (£21) 3,523,794 - - 270,313 3,794,106
Qe xtol(HIR) (11,235,938) - - (208,754)|  (11,444,692)

2] (7,249,982) (248,938) 11,573 (1,496,728) (8,984,076)
A7)

(Sl AS)
s o= & HEIts gIER MASLAIIR2 i
S 2 =E=P; ==Y =Hols =82

Ol Rf =2l 277,778 - 11,573 - 289,351
Ol XHH| 2 (74,964) - - (1,754,496) (1,829,460)
oA (OB ) -| (965,000) - - (965,000)
Xl - (12,821) - - (12,821)
PPN - (25,044) - - (25,044)
CHesas 24 (54,482) - - - (54,482)
g =242 - 133,580 - - 133,580
Q& ROl (£=21) 15,567,482 - - 209,683 15,777,165
QI R0l (HI ) (9,552,213) - - (737,967)|  (10,290,180)

Sl 6,163,601 (869,285) 11,573 (2,282,780) 3,023,109
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(4) B2 A A be s A2k % oo FALe oFge) 4 e e 3§
el o2 vt ZEyh
(F71%)
(el &)
g AT CH A A5 WEDEsS
T SSNE Zo SSAE S HAl &=
2SR
OH & 7H 1,458,183 (1,133,683) 324,501
JIEHH 2 645,481 (581,110) 64,372
=] 2,103,665 (1,714,792) 388,872
S8
OH & TH S 42,463,529 (1,536,084) 40,927,445
JIEHNI ST 2 314,607 (178,708) 135,899
8t 42,778,136 (1,714,792) 41,063,344
d71)
(EHel: @)
- AP CH & S T2 R
T SBNE B S e EAl &=
2SR :
OHETH 2 1,557,978 (769,259) 788,719
JIEHH 2 629,650 (629,650) -
811 2,187,628 (1,398,909) 788,719
282
OH ) TH = 39,303,882 (1,385,577) 37,918,305
IS ONE=DYES 163,962 (25,699) 138,263
Al 39,467,844 (1,411,276) 38,056,568
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6. i=Ad % 7Iet=F A4

() B HERY A4 EAD L A5 ZRFA eI Te ey 2
#Yh.
(42 &)
=l Sl
= R 2 OoH =23 AESL XH 2 o iE=E23 ez«
OHE A 78,968,890| (1,478,487)| 77,490,403| 51,051,560| (1,754,922)| 49,296,638
Ss4d JEt=FHHA 9,354,289 (274,353) 9,079,936 7,818,887 (282,718) 7,536,169
Hes4d JIEt=F A 7,203,414 - 7,203,414 7,004,549 - 7,004,549
2l 95,526,593| (1,752,840)| 93,773,753| 65,874,996| (2,037,640)| 63,837,356
(2) Ha7|rEnd A7) e Ah e e ey e,
(=2 & H)
HE = =i Sl
sS4 JlE==F WA
SHIIH 2 91,000 100,000
Ol=2 9,198,705 7,670,076
=sY3 (274,353) (282,718)
Ol==< 64,584 48,811
2 H 9,079,936 7,536,169
Hes4d JlEt=FHH
I3 228,180 256,013
233 6,975,235 6,748,536
2 7,203,414 7,004,549
& Al 16,283,350 14,540,718
(3) B HERYD A4 FEA/ AN TAAAE FRFAN FAGH, 1§57
AN £ AU R s 4 nsde GRa 471 e 2ol folak4 ofus)
m 2 gAEA o,
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g
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)
ol
12
flo
En)
oo
i
i
h
A
kW)

(4) Ru7|7t55d 4 EAd 2 7efde) 49

i

(F719h)
(Gt M)
o A X &l X ORI DJF Aot THA -
- 22 A 34 0l 3k 4~6I & 7~1201 & 12003 =1t -
IESp k! 70,168,526 7,535,963 337,816 266,712 659,872 78,968,890
SsHIIEFE=FHA 7,880,126 175,236 422,474 211,247 665,207 9,354,289
HesSAIIEIE=FNA 7,203,414 - - - - 7,203,414
=] 85,252,066 7,711,198 760,290 477,959 1,325,079 95,526,593
(A7)
(Gt M)
A M | X Q| DF 2 e THA _
o= i - - B3|
o= A 34 & 0I5k 4~6H & 7~124& 12008 =1
=Py k! 42,321,717 8,051,669 67,865 17,538 592,772 51,051,560
SsSHIEFE=FHA 7,299,687 176,185 25,673 68,015 249,327 7,818,887
HEeSAI|EI=H:A 6,845,585 - - - 158,964 7,004,549
Al 56,466,988 8,227,854 93,538 85,553 1,001,063 65,874,996

(5) AAAAE FHH5/ Q2R AAE AR alA ARRA Y Aol 2AD F
FEe 445 dxdr

(6) AAUAE ARAL] BE R S 357} BRHAG AN ADAAOE BFFI
ATAARE S AN L e AAR O FEE o AN AT NS 12 oo
E4YAE AR, N AnAA S BRe] FF D TS nelste] AL AN

Y
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2) W79 17] % FehE g AT WE e e e,
27D

(B3 &)

== OHEots 23S AtA LR = N, 2]

== H 14,994,449 91,050 15,085,499
FS(*) 52,659 - 52,659
X2 (*) (52,659) (88,850) (141,509)
ot (321,483) - (321,483)
=AM XE - - -
J|er=2oH 14,672,966 2,200 14,675,166
(x) G771 5 AAANAM )] Sxd g ot T7HE-2 52,659 dolm, AN 427FA e
CEENE]
(A7])

(B2 &)

== OHEots 23S AtA 2R3 Atat 2]

== H 15,985,494 467,635 16,453,129
Fs 29,343 35 29,378
X (30,344) (376,620) (406,964)
ot (965,000) - (965,000)
=M= (25,044) - (25,044)
Jjgr=zoH 14,994,449 91,050 15,085,499
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(3) W= rbs 7§ AL

) R 7tEsd dA W=7t s o584

o e gt 2

(&l &)

= =R &I
ANEE JAs NE2SA(x1) 5,599,757 5,921,240
ANEE gle NIZSA(x2) 9,073,209 9,073,209
A 14,672,966 14,994,449

(F7])
(2l A )
S| AFH B FH=St S e PN == p] gl
HEOIHIAE (%) 765,222 1,810,762 1,810,762
AES T AIJEA(%) 629,444 3,788,995 3,788,995
Hl 1,394,666 5,599,757 5,599,757
(+) 7] Tl ()4 &= 7} SJAD7F 1A WH o R (F)F s EA7k=E
PEEEEL ST R AN Sy
(A7)
(4= &)
3|AFE BRFal FHSEt S e Ak y)|oH
FEESsTAIIIA 7,2 1,394,666 5,921,240 5,921,240
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(x2) 1784 fle Aesd WAl

(Ete: &)
_ X2 I ®ol
= (2212) | z=29 2 )} o BEEY. SEI
StRE S X 863t 7,200 7,200 7,200 7,200
et LUl AL ZRIZ 8 90% 80,111 80,111 80,111 80,111
MICROGEN ENGINE
Corporation Holding 1.81%| 1,646,330 195,013| 1,646,330 195,013
B.V.(x2)
Z 2l AFIE(x1) 5005 05,045 1 05,045 1
SGAIA A & e 003% 306,208 306,208 306,208 306,208
Bl U H QI (1) 1,967% 49,198 1 49,198 1
BISTX2A & (+1) 0 2682 026,808 1 026,808 1
ME A2 AR (x1) 135 41,080 1 41,080 1
ZEHM(+1) 7,016% 70,160 1 70,160 1
P oh0) 2 B (x1) 0557 1,275 1 1,275 1
o AR 24 A 05+ 1) 1,712 59,936 - 59,936 -
EASAHE () 1,656% 073,802 1 073,802 1
ES 61,030% 145,397 145,397 145,397 145,397
mASEYA 23,000=| 7,965,291| 7,965,291| 7,965,291| 7,965,291
S 2C 90| = (+3) 7.044% 100,975 100,975 373,982 373,982
G99 &2 T 90| = (+3) 19,0462 073,007 073,007 - -
5 11,271,823| 9,073,200 11,271,823| 9,073,209

AAF A A1 228 dart.fss.or.kr

A 9l =A

TANOE 1A sk
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2) F719 A7) F /I EBE 0 7 AN T W Es e F AL Hobolo e Thet BT
27D
(S A )
o pJES=1! SIHZ L) He S =X
eSS AHAHE XA 4,526,536 (321,483) - 4,205,052
HOlN = 1t (1,005,156) 66,763 - (938,393)
Bl X8 XI 2 (53,512) 2,932 - (50,581)
2] 3,467,867 (251,788) - 3,216,079
(A71)
(Gt &)
== =2 = i) RiE B )| Ely=s e
HEJISSsSAHAMEIIXH 5,491,536 (965,000) - 4,526,536
BHOlM S 1t (1,179,148) 173,992 - (1,005,156)
H| Xl 6l XI 2 (65,625) 12,112 - (53,512)
28l 4,246,763 (778,896) - 3,467,867
F71e} A7) T AEANA Gr]EYoZ AEFE FHS slsU .
3) Hur|ERY AA ﬂHCﬂE%% Aake] FRIA & Gl BAake, A899e)
Ao wFF AL Wb F gAY FRFAAU T,
(4) W71 K B A
B7] b8 A4 9 g Rate v W the vt g
(Gt &)
7 Bt =Sl &2
. 1EOILH 35 88,885
=3 —
1TE =0 5E 0L 2,165 2,165
st 2,200 91,050
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8. Al aLAprk

Ra7|zbgEad dA Aazike] 9L os3 254y
(C+9]: &)
cH| o XJ|e
. s SN, o e b Al o
FHeQ} e A2 oM FHeQ} com A2 2 0H
/A 82,399,499| (2,291,156)| 80,108,343| 70,087,033| (2,399,742)| 67,687,291
Ty = 8,067,121 -| 8,067,121 6,055,165 -| 6,055,165
A2 21,421,076 ~-| 21,421,076 15,385,377 -| 15,385,377
0| == 579,014 - 579,014 779,981 - 779,981
&= 198,951 - 198,951 89,213 - 89,213
= 112,665,661| (2,291,156)| 110,374,505| 92,396,769| (2,399,742)| 89,997,027
F71e A7) T LA E 7= (FH)) o =2 214 Fole ZH7) (108,586) K U3t
755,235 444t}
71 A}
Bu7i7tEad dA 7Iepapake] Y9 e oL g5yt
(Etel &)
s = S| M|
SSM J|EFRFA
Hd22 3,335,046 3,559,519
M2 OlA| - 827,030
H3H 2 1,855,661 1,809,762
= 5,190,707 6,196,311
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S| |y
T AP 2 Db Akt
3 S0} oy s | EIT3A | S oz | EETE

EX 58,487,270 -| 58,487,270| 57,361,228 -| 57,361,228
HE 106,925,182| (18,735,180)| 88,190,002| 94,945,628| (16,534,835)| 78,410,793
=2 6,905,633| (2,404,169)| 4,501,464 6,325,119 (2,162,703)| 4,162,416
JIHE R 71,352,733| (35,097,946)| 36,254,788 66,681,622| (30,521,242)| 36,160,380
SEE Y= - (31,399) (31,399) - (40,449) (40,449)
=t 2,224,263| (1,539,486) 684,778  3,618,086| (2,367,711)| 1,250,375
JIEtOI S8 XA | 48,334,816| (29,478,803)| 18,856,013 41,071,796| (23,242,261)| 17,829,535
SEE Y= - (4,556) (4,556) - - -
HAZOITA 15,007,431 -| 15,007,431| 8,583,811 -| 8,583,811

S| 309,237,328 (87,291,539)| 221,945,791| 278,587,290| (74,869,201)| 203,718,089
(2) 3719t A7 T T3 AL AT Heyod S va3 5y
(B71)

(Etel: &)

e pJES 3s e 2 Dbar2t CH AN () iz
EX 57,361,228| 3,905,868 (1,999,214) -|  (780,612)| 58,487,270
HE 78,410,793| 15,084,625| (2,948,000)| (2,615,054) 257,638 88,190,002
=2 4,162,416 613,009 (18,280)|  (299,489) 43,808| 4,501,464
JIHE R 36,160,380| 2,563,618 (86,026)| (5,255,136)|  2,871,952| 36,254,788
SEE = (40,449) - - 9,050 - (31,399)
xg2pn 1,250,375 63,019|  (284,176)|  (327,103) (17,337) 684,778
JIEtOIRE XA | 17,829,535| 7,731,846  (108,763)| (6,564,731) (31,874)| 18,856,013
SEE = - (4,634) - 78 - (4,556)
HAZOITA 8,583,811| 11,303,065 (57,800) -| (4,821,645)| 15,007,431

B 203,718,089 41,260,416| (5,502,259)| (15,052,385)| (2,478,070)| 221,945,791
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(Etel: &)
e DJES S X & ST = CH A (%) J|e
£X 57,155,310 - (1,903) - 207.821| 57,361,228
A2 80,677,739 139,835 -| (2,641,583) 234,802| 78,410,793
= 4,019,847 413,406 - (294,010) 23,173 4,162,416
J| A & X 30,137,690| 6,947,858 (41,251)| (4,706,848)|  3,822,931| 36,160,380
SE =] (40,219) (8,700) - 8,470 - (40,449)
b=t 1,187,856 557,006 (15,358) (471,755) (7,374)| 1,250,375
J|ELI S & XA 17,256,905| 6,861,957 (507,529)| (5,866,188) 84,390 17,829,535
AL S QITtA 4,694,373| 7,889,327 - -| (3,999,889)| 8,583,811
S| 195,089,501| 22,800,689 (566,041)| (13,971,914) 365,854 203,718,089
(0 AAFAARE] FFAN hAF R FENEEAE AL AU

(3) @7 T AL FolA] AT A A7 T A5 o] {3 =k A7}ol| Z3s Fo
2 161,111- o], R 3lo] 252 3.82% 6 °] A-&HA5YT
(4) FEA 7P 7 2850 = AR EE FA9e 083 25yt
(&2 ML)
= =) |
E=Pl 11,686,483 10,637,161
THOHH| 22+ 2| H) 3,365,902 3,334,753
= 15,052,385 13,971,914
(5) Ru7|7tgad dA] Ada53 Hddste] AAA A ] FPxprto] G HZ AFEHo] Q)
FYT(F4 31,32%8=x)
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(D) Ra7|zrEs5d dA 5P Ake] W9 o33 254t
(F71')
EEHESE))

. F S S0t AF2H | o 2= Ab L | o Sl
EX0IEA 1,015,381 (752,697) - 262,685
AFITH AR 2,936,685 (1,745,513) - 1,191,172
HEEXR2 (4,421) 583 - (3,837)
ATEQ N 10,748,535 (8,972,696) - 1,775,838
HEEXR3 (34,234) 571 - (33,663)
AEoIEA 4,499,433 - (1,246,222) 3,253,210
J|EFRE XA 3,414,238 (1,048,626) - 2,365,611

= 22,575,617 (12,518,378) (1,246,222) 8,811,016
(A7)

(e &2)

. F S S0t AF2H | o &= Ab L | o Pl
EXOIEA 710,407 (327.,857) - 382,550
AFITH AFH 2,630,045 (1,620,062) - 1,009,983
HEEXR2 (4,421) - - (4,421)
ATEQ N 10,316,047 (8,556,336) - 1,759,711
NS 4,497,441 - (1,246,222) 3,251,219
J|E+RE XA 2,947,353 (783,410) - 2,163,943

= 21,096,872 (11,287.,665) (1,246,222) 8,562,985

AAF A A1 228 dart.fss.or.kr

Page 79




@) @719 17] F FAAL AEFOl e WERS T2 2T
(B7D
(et & 9)
= EXol2d AR TH A dE28x2 AT EQN HREX2 AE0ISA [ J|IEIRE XA =]
DIESES Il 382,551 1,009,982 ) 1,759,711 - 3,251,218 2,163,943 8,562,984
HEFHS - 138,367 - 843,615 (34,234) 1,992 1,124,480 2,074,220
A2t (100,944)|  (247,834) 584|  (817,819) 571 -l (170.710)| (1.336,152)
e - - - - - - (62,421) (62,421)
CH A (*) (18,922) 290,657 - (9,669) - - (689,681) (427,615)
I LHEItH 262,685 1,191,172 (3,837) 1,775,838 (33,663) 3,253,210 2,365,611 8,811,016
(A71)
(B &)
= EXoI2A AR TH AR BX2 ATEN ANE0|IZ23 | JIEISE XA =]
I =ERIHH 548,000 861,957 (2,850) 2,290,618 3,246,091 1,815,527 8,759,343
NEFHS - 102,195 (2,085) 723,732 - 863,646 1,687,487
a2t (144,266) (210,105) 515 (1,293,036) - (146,808)| (1,793,700)
CH I (%) (21,183) 255,935 - 38,397 5,127 (368,422) (90,146)
J| L E2ItoH 382,551 1,009,982 (4,421) 1,759,711 3,251,218 2,163,943 8,562,984

() 7 EF GRS B AT L 0 hA TS T Qs

(3) FRAAEZ 7} o] Q= AR FEE Fole vt v
(£91: HR)

T= =) &D|
=&t 116,601 79,308
EHOHBI 222l ] 1,219,551 1,714,392
2l 1,336,152 1,793,700

AAF A A1 228 dart.fss.or.kr
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(1) Ra7|7Fsad da] FA5854 Y9e b3 25yt
(el &)
S| o|e
= FHE2} Eiobiciey EERZIM | FESQ)} RS EER2 M
SHOH S SHH S
EX 910,034 - 910,034 910,034 - 910,034
A2 7,765,560 (1,046,264)| 6,719,296| 7,765,560 (852,125)| 6,913,435
8| 8,675,594| (1,046,264)| 7,629,330| 8,675,594 (852,125)| 7,823,469
(2) 719} A7) & FAR-A SAFF A AsHYge v gEyh
271
(SHel: &)
-y pJES e e Ab2t pJi=];
EX 910,034 - - - 910,034
A2 6,913,435 - - (194,139) 6,719,296
s 7,823,469 - - (194,139) 7,629,330
(A7)
(Etel: &)
=) pJES s e Ab2t pJ=l;
EX 910,034 - - - 910,034
A2 7,107,574 - - (194,139) 6,913,435
= 8,017,608 - - (194,139) 7,823,469
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(3) A543}

oH
i’
5
0l

3L

2

147,780
s

(194,139)
(46,359)

e A,

3

Zh el 7]

&

)

[©]

|

A

m
pdl
2 — —
0| D[N
I2|@
< | <
2o
n
00
IH -
=~
- T
E=)
N
Bl
of | &3
Hl-
=
ol | id]

Mr

—

X

<|m

W
olp

ol
Tr

o)
st
o
N
=
)

n

(1) B35

oM
K
o
0l

ol

18,305,153

4,023,970
22,329,123

=PlR=

38,519,282
4,203,800
42,723,082

ro

ol

=®IbN;

ro
ol
i<
0]
X0
1o
Ok

10,988,469
33,317,592
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(2 Bar)hEad A4 A Al o geu,
(S &)
o= HAOI K=
7= e X gL (=912 gol &0
tEt2 3 - - - 9,000,000
Shinhan Bank America | 2018.06.02 3.00% 2,142,800 2,417,000
Citibank Moscow 2018.07.23 |LIBOR+1.145% 2,305,660 6,888,153
KEB Hana Bank 2018.12.31 LIBOZ’\: P 4,611,321 -
ol stel2 P 2018.11.02 2.65% 5,000,000 -
2018.11.22 2.50% 8,000,000 -
MEIZS&H 2018.09.13 2.50% 3,100,000 -
_ i 2018.01.26 3.34% 1,200,000 -
KEBGILIE &
2018.11.16 4.86% 4,909,500
feol2d 2018.09.12 2.36% 7,250,000 -
B 38,519,281 18,305,153
FeddIIMY3 4,203,800 4,023,970
2018.09.15 2.97% 2,412,840 5,629,960
KEBGILIE & CD3ME
2020.12.28 +1.66% 3,000,000 -
dEtE2 2019.05.22 3.12% 900,000 1,500,000
HIIX 2 Shinhan Bank America | 2025.03.16 3.00% 6,753,518 7,824,572
=02 2021.10.22 4.61% 6,149,192 57,907
M2 2022.11.16 3.96% 2,543,000 -
AH: =sdEUH (4,203,800)| (4,023,970)
L= 17,554,750| 10,988,469
2wl 60,277,832| 33,317,592
() BIANFEY DA FEAL T PR A} T Fol = fol5HA oh st
m e g AEA ofd g,
(1) B71e @A AR)Fe) WA e e
(el &&)
_ _ 19 = 23 =1t _
= eH Al 140l 5t 2140/t 30/t 348 =1t
SHIIXe 2 38,519,281 38,519,281 - - -
Fsd EJIXe= 4,203,800 4,203,800 - - -
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& 684,660,958 583,252,905
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2 AN 10,248,020 8,082,665
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=22 1,080,888 916,829
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INE=S=ONL:] 1,670,981 1,447,245
22 SZH] 1,444,755 1,266,783
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& g 3,960,220 3,351,967
A/SH] 14,947,428 13,445,355
22l 236,958 197,784
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FE AL 2] 1,219,551 1,714,392
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Z | 9,040,550 7,692,663
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(D) 2719 A7) = 7189 G599 W9 v 254t
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S| Ol A 9,593,052 13.454.214
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(3) B71¢k A7) & Aol 24 wkdd MM EA= =3 EFU T
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= 199,579 - 199,579 43,878 1,033 44,911
Woxamtsga 2,399,742 (108,585) 2,291,156 521,172 (6,423) 514,749
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32. ST A AA Y
(D) Au}-F5719 & STFAARE S
D B AERd @A A2AA ] A7 HL ()35 AH & 50.51%) A T
2) AAAA 9] 7 e} EFFAAAE U3 E5Y T
e AS HlD
(ZVBS T A DA (%) J|Et
JIEt E2=2tH Xt (F)ZSOHAE(x) J|Et
(F)ZsgCEA0E J|E}
HB75 (F)EA T E=A 727 Q1R ES Tt (A SUHEE(RTES) S} (F)E 5%
A7 2~ (FEExld) 2 a5t S U o)
(2) F71¢ A7) T AAAA W 7147 A 2 A QAR F= AAA] AAEHFN oY, Q
A A oF 718F S5BARF] wlE - v 5 A WYL a3 g5
37D
(ol HE)
%0l HIZ
ZHA| S+2H XS
HES | |SEX | 89 JIEf oH e ST == JIEf
XlBHoI FHEsA 11,462,778 25,255 -l 1,316,367 180,639,962| 3,303,000 1,655,220 1,414,499
MESUHAE 70,404 - - - - - - -
JIEt FESTAIJIA 133,910 - - - - - - -
EIESEEA0E - - - - 191,880 - - -
SHAl 11,667,092 25,255 -l 1,316,367 180,831,842| 3,303,000 1,655,220 1,414,499
(A71)
(9l M)
20l Hl S
ZHA| S22 H XS —
s S S XA = J|Et D & S XA = J|Et
XHoI PEASE 10,065,417 13,636 -| 908,418| 153,301,577 7,645 1,480,800 260,507
FESTAIIDIA 250,978 - - - - - - -
JIEt
EIEsgEEA0 = - - - - 211,380 - - -
SHAl 10,316,395 13,636 -| 908,418| 153,512,957 7,645| 1,480,800 260,507
(3) B71¢F A7) = EFAARL}] AaAH WY 52 v Z5UtT
7
(tel: & d)
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2 H| EL2H Y HHE= =5 S = X2
INL:| DA FIs - 965,131
JIEt EsTAID 96,500 112,710
St Al 96,500 1,077,841
(H71)

(A L)
2HH| EL2H XY BHE =2 =5 BHE 2 A2
X1 FE=& - 643,421
JIEH IS Al 74,985 75,140

gl 74,985 718,561

() Ra7|ZbERd dA SF3AAM] digk A - A5 92 o359 E5U

(F71%)

(S )

_ PN 2
ZHA| S| ALY — = = -
U= J|EFXH O & X 2 HE=Z2| JIEHER

XN |pEsd 324,501 64,372| 40,614,665 503,367 45,961

JIEr EESAIIIA 105,666 - - - -

FEsEEA0 = - - 22,308 - -

SHAl 430,167 64,372| 40,636,973 503,367 45,961
(A 7]4)

(EH5l: &)

XA M2
2t H| S| AFH — . . .
= A JIEFRHH O & XH 2 HE=2 | JIEHHSE

XNy |AEsd 788,719 -1 37,918,304 516,978 138,263

SIE FEASTAIIA 133,450 - - - -

FEsSEEA0E - - 87,516 - -

gt 922,169 -1 38,005,820 516,978 138,263

A SFaAA A2 =

slsto] ATHL Y= AFRES

r}

SIAtH

23X

23U
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33. #1<d wel

(1) A%-91 9 9]

AARA) ARAE Bel GYBEAN AP E AN, A9 R FEAADL
Ansfshion] £8P g

e e

H= y [6)

Ytk ?ﬂ@élﬂ]t ol = #5to] 7ol A el s HH
vy el g 2 meaae Sesu et
AR Bel Aol Faehn

Oi Ao =74, B7F 2 A

dataL AsH

o AFAR, T e FE3|ALeHY] xSl F7] 4

[e)
2 AYstn =W AN B ALS Y5t

AAuA] AT DT Fo o) FEALS AF 2L AFYAN, DI FFE, o)
EAREEEAR, B A 2 A o Pl oM, FE AT AT, 2
F 9 e 50w T4E o] g%tk

1) 2174919
7}, 918919

AANA = F2H PSS st wet B %3 v 93 4
AUt o] & <3 SEHEHH wE L= ¥ Fo 32 E=
JPY, CNY, RUB %°] 51t}

AAUAE JABEANA WS Do) Hxsl
A ol AFANA BAFEE AdAAL A
oz gomH AN AL Avd Alekn 3
A UG GO, FHF7], A, e A, 8
e,

A

AAAA = F714 A g = v~ 16}3 dom, =2 3] Al
3|ale] B9 Y-S Fr)Hd oz RUEY, FrF 2 Bel st 9oy

A7 el Baritgad A ostas At # 2l stag A v 2y

(SHS1: 23
_ | |2

T eI o2 8= eI SIE=E L
USD 34,836,358 672,323 33,545,298 366,158
EUR 10,448,070 498,265 10,483,670 90,841
GBP 334,723 6,639 811,368 -
JPY - 47,764,200 - 33,942,000
CNY 142,220,563 344,445 31,411,994 884,611
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o X WA 0] 449]
Aol 4 A1)

L&Mﬂﬁ+@ﬁﬁﬂ41ﬂ%%a%ﬂ 14 7} 2=0] 7}

W89 A28 FTHOEH 79
AAAAE HIVHER @A) LAE WEIANR AT D AsF Y7ol da o
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T s 0.5% P A'SAl | 0.5% P 5H2HAl | 0.5% P A& Al | 0.5% P 8t A
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(2) AHL 9] 3w

SEERCRELTLETE
sha glom, HA ARz g S A8 FAN L, &
Haetel Bad 45 44

R

Hur|lirgad

Aol FAmlE,

b2
AT ARG At g

el ge o

&)
o]
H

QAR ARTF 20 FAF T FF0]]9 T35}E =
A8 ol A 2 w14 2
o] &

=]

SES

= 2| &2
£ (a) 247,190,712 190,992,511
Xt (b) 256,506,497 238,762,190
s34 2 RSE 8II20XS(c) 28,758,981 22,305,248
e =(d) 60,277,832 33,317,592
St (a/b) 96.37% 79.99%
=Xt 2HI8(d-c)/b 12.29% 4.61%

34. AAANFAF7} AHEA B A E G S27] 3

Auj 7194 e A7FFF3] A= 7] AAAFAEE 2018 2 8Y oAt of| A A G
A AFY
4. AFA R
THPAEE
Al 45 2| 2017.12.31 &7
Hl 44 2| 2016.12.31 &
Al 43 | 2015.12.31 & T
(&2l &)
Al 45 2| Ml 44 Dl Al 43 Dl
Xt At
S S AHA 175,839,342,251 145,915,927,626 129,837,058,275

13,181,758,014

11,715,848,276

3,930,412,507

96,826,148,036

83,659,286,263

77,950,479,105

6,235,174,197

6,818,102,502

6,328,996,494

35,000

88,885,000

368,140,000

57,016,735,655

41,128,986,609

39,239,495,613

2,579,491,349

2,504,818,976

2,019,534,556
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215,561,149,406

201,727,948,691

195,011,932,035

296,863,198

56,000,000

56,000,000

6,851,862,172

7,264,764,498

7,303,233,758

4,942,001,437

5,191,782,537

6,056,527,689

QB XA (10,31) 143,721,378,030 138,398,427,160 134,166,342,037
SERHL (F11) 7,876,222,782 7,577,788,062 7,362,616,667
S=018 % sl 31,048,260,337 22,712,898,860 20,972,798,860
S (F12) e e e
SRESA (F13) 16,362,059,960 16,761,507,366 17,160,954,772
EEREPONE
28) 4,462,501,490 3,764,780,208 1,933,458,252
D] 391,400,491,657 347,643,876,317 324,848,990,310
=
SEL 159,637,321,715 127,704,911,815 136,609,354,699
DHIH S (3=4) 86,703,690,366 76,535,655,241 54,566,199,306
A3 (4,14) 15,250,000,000 0 32,290,530,000
IEHISHS (=
15 34,249,599,647 31,669,329,308 24,563,174,451
S ERLESY 3,310,254,270 6,640,866,784 6,401,182,858
EGET (F17) 6,259,133,260 6,359,111,983 10,235,524,105
JIEHETH (=18) 13,864,644,172 6,499,948,499 8,552,743,979
HI R = S X 9,734,676,059 9,745,841,536 3,031,379,148
T3 0 0 443,940,000
4,15)3' B (% 917,765,000 923,887,000 878,489,968
o) =RSomE (% 0 760,895,213 1,004,329,573
G2 (F17) 8,816,911,059 8,061,059,323 704,619,607
e ED] 169,371,997,774 137,450,753,351 139,640,733,847
Rt
ol X} 2 33,810,233,229 33,810,233,229 33,810,233,229
BEENES (F
9) 12,739,510,000 12,739,510,000 12,739,510,000
FASHEDS (F
9 21,070,723,229 21,070,723,229 21,070,723,229
ENREIEEE)
(00) 184,187,688,556 170,349,033,941 144,750,808,373
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2,524,789,397

2,736,510,572

3,349,869,637

1,505,782,701

3,297,345,224

3,297,345,224

222,028,493,883

210,193,122,966

185,208,256,463

391,400,491,657

347,643,876,317

324,848,990,310

= &AM

Nl 45 01 2017.01.01 & 2017.12.31 DXl
Ml 44 J12016.01.01 £H 2016.12.31 DX
Ml 43 J12015.01.01 £H 2015.12.31 DX

(&9l : =)

— [l

Ml 45 Dl Ml 44 Dl Xl 43 Dl
= (F22) 569,819,524,069 506,082,200,758 448,302,084,073
OH=& Dt (23) 423,216,559,690 369,054,722,685 334,829,527,458
OH 146,602,964,379 137,027,478,073 113,472,556,615

M

O
RiIel¥

19

TRl et2el gl (=
03.25) 114,583,200,651 100,453,302,560 92,672,043,952
A0l (£4) 32,019,763,728 36,574,175,513 20,800,512,663
JIEfE 22 (F26) 4,904,902,691 8,702,209,549 13,097,641,768
JIEtE HHIZ (F26) 15,601,350,379 7,883,565,653 7,902,708,979
a8+ (F27) 434,684,679 512,068,033 709,062,686
=M (F27) 586,932,358 674,318,110 2,105,751,849
oMbl EXH& & =0l
ol (2= A1) 21,171,068,361 37,230,569,332 24,598,756,289
HOIMHEIE (28) 4,879,804,195 8,594,375,588 5,278,014,462
S01&01(&4) 16,291,264,166 28,636,193,744 19,320,741,827
=019 (F29)
JIEF20IN(Ed) 1,291 2,268 1,530
(Efel - &) ’ ’ ’
SIMFYO0I(E=4) 1 291 5 268 | 530
(&2l @ &) ’ ’ ’
L&A

Nl 45 201 2017.01.01 £H 2017.12.31 JtXl

Nl 44 J]1 2016.01.01 £H 2016.12.31 ItXl

Nl 43 J1 2015.01.01 £H 2015.12.31 ItXl
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(E+9 @ &)

—

M 45 D) Al 44 0| M 43 D)
20120l 2l (2= 4) 16,291,264,166 28,636,193,744 19,320,741,827
JIEFE 220l (770,753,226) (2,388,942,241) (834,580,130)
S£NOZ g0
o2 WERHX e (559,032,051) (1,775,583,176) 156,465,646
L2
ggi?$12)XH$ M= (559,032,051) (1,775,583,176) 156,465,646
S£NOZ g0
OZ MEREE ZZa (211,721,175) (613.359,065) (991,045,776)
ol
%Jriij(ff%ﬂ& (211,721,175) (613.359,065) (991,045,776)
g 15,520,510,940 26,247,251,503 18,486,161,697

n=2HsSH

M 45201 2017.01.01 & 2017.12.31 DXl

Ml 44 01 2016.01.01 2& 2016.12.31 DXl

Ml 43 01 2015.01.01 & 2015.12.31 DXl

ne23

oleldoia

JlEtt=RE 24

e g

2015.01.01 Q1= &)

33,810,233,229

126,535,985,900

3,297,345,224

167,984,479,766

golz0l2(24) 0 19,320,741,827 0 0 19,320,741,827
HEots3ERHAHE
0 0 (991,045,776) 0 (991,045,776)
et 2Ee (= &Y
7,16) EXSOHUHRHEE
0 156,465,646 0 0 156,465,646
EEN
SEIIYE RN 0 0 0 0 0
=X (5:20) 0 (1,262,385,000) 0 0 (1,262,385,000)

2015.12.31 (012 Xt=2)

33,810,233,229

144,750,808,373

3,349,869,637 3,297,345,224

185,208,256,463

2016.01.01 OI=X2)

33,810,233,229

144,750,808,373

3,349,869,637 3,297,345,224

185,208,256,463

golz0l(24) 0 28,636,193,744 0 0 28,636,193,744
HEotsS 8N
0 0 (613,359,065) 0 (613,359,065)
JIEtEZEY (F &Y
7,16) EASHUHRHE=E
0 (1,775,583,176) 0 0 (1,775,583,176)
[EN
SEINGERRH 0 0 0 0 0
S X2 (520) 0 (1,262,385,000) 0 0 (1,262,385,000)

2016.12.31 (D12 Xt=2)

33,810,233,229

170,349,033,941

2,736,510,572 3,297,345,224

210,198,122,966

2017.01.01 (OI=Xt2)

33,810,233,229

170,349,033,941

2,736,5610,572 3,297,345,224

210,198,122,966

0

16,291,264,166

0 0

16,291,264,166

0

0

(211,721,175) 0

(211,721,175)
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tm
B |
(TR
=
=l
{0
=

I

7,16)

0]

0

0

(559,032,051)

0

0 (559,032,051)

SEIGSENXH

0

0 0

(1,791,562,523) (1,791,562,523)

thE3X2 (520)

0

(1,893,577,500)

0

0 (1,893,577,500)

2017.12.31 (12 Xt=2)

33,810,233,229

184,187,688,556

2,524,789,397

1,505,782,701 222,028,493,883

8388H

X 45 21 2017.01.01 2& 2017.12.31 DX

X 44 271 2016.01.01 2E 2016.12.31 DX

X 43 71 2015.01.01 26 2015.12.31 DX
(& &)

H 45 0| Xl 44 2| M 43 Dl
AP =s258 13,453,816,824 54,602,640,372 36,531,813,114
HYS=E0Z HEE
53 (=30) 22,334,163,400 64,275,956,572 41,791,163,006
Ol Kt4=5 (2 ) 336,158,388 478,577,979 452,524,862
Ol XX S(F L) (583,736,744) (680,007,059) (2,058,306,474)
HHE = 43(2Y) 74,985,000 77,257,720 74,985,000
HOINER(E3) (8,707,753,220) (9,549,144,840) (8,728,553,280)
ENESEH3SE (25,344,329,586) (13,002,829,603) 1,854,033,699
ﬁggj'%mmgﬂ s 3,000,000 0 1,800,000
SOItHH 29 24 826,859,400 0 0
IO =22 24 1,040,666,322 0 0
J|EF2 SR A 88,850,000 385,662,683 0
SRS X2 4,411,060,366 67,497,751 1,712,870,627
SIS X2 40,293,000 0 0
o nijéommﬁgxw 0 0 9,870,000,000
SOItHo 22 =0t (90,999,996) (376,904,000) 0
I 22 =t (410,999,996) (35,000) (35,000)
SERLS FHE (16,078,702,429) (9,934,385,309) (8,780,183,800)
SE XL FHE (1,588,315,253) (1,404,565,728) (950,418,128)
EXI|YEXFAQ

== (13,586,041,000) (1,740,100,000) 0
Nesss35s 13,356,422,500 (33,814,375,000) (39,672,565,000)
CHIXtg 22 =0t 15,250,000,000 0 0
SRt 29 2 0 (31,220,170,000) (37,522,300,000)
X239 Abst 0 (887,880,000) (887,880,000)
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ZIIxe 2ol o 0 (443,940,000) 0
e 2X2 (1,893,577,500) (1,262,385,000) (1,262,385,000)
EECIEVEp NP
N 1,465,909,738 7,785,435,769 (1,286,718,187)
SESEEETERIOT

(25 11,715,848,276 3,930,412,507 5,217,130,694
L EHIUSHS LA

(5 13,181,758,014 11,715,848,276 3,930,412,507

5. AFAR F4

20179 128 31 & X

FASIAL ZS LI
I R

F2] 3] A} gl (el 3t "B A= 1973 124 60l Al =ske] 1978'd 39 160l A+
H = T3l e IARE AHstAGUTh ol @A S AA 2006 9 1942
dAe] ez dAgstglon, VAR R ddn V5o Az 8 Bl S FEAHARICR s
Zherdde, ZIEEde, kg R EFvE o8 At - dvishal ey SAke 4
715 FEAl A edshd 959 24 B 33 F AL glow, o9l ] dYAaE T
LY

8Ab= 199349 89 31942 daFAAN L F4S Pgsgon, i) 45 A
Hiur|ztgsd dA A2 12,739,510 44t}

A= 201130 159 AH7FNS 500094 1,0009 0.8 FA 2SS 519 o B 17|
Head A4 FAHS A 5Y 5 S5FAAIR 7,314,867F(57.42%), /RSl H 7 HE

224 5,307,8735(41.66%), 47152 115,6607(0.91%), 2| 523 1,110F
(0.01%)E A3t AHUT.

2. 1M 8 A4
(D ALAE AY71 %
B Ab FAG AN EL Aol AT AR AATA LA E L 4 g5 U

< Y
A2 A 3] A 7 =L A3 A7) =Y D3 ("TASB") 7F RT3 7= A 9 A A = skl o)
e ek 8-S o] g},
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(F71%)
(e+91: &)
= SaFE aZ D 4= 3 =]
=S Aot
H=Its=8 A 4,351,299 - - 4,351,299
(A7)
(e+91: &)
e 3 Y +Z=3 eI
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Ak FA7HA S0 AHgE Tl whet vhgst e FY7A ADAAE BFS
31 gl o)
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(3) B71¢k A7) & F874%F M5 &0 FREAE & 25U
(271
(crel: &)
oo Hoi 2 =P B M2ASRAINR -
23R =Y SN | ZHG=2 LM

0l X! 348,127 - 11,573 359,700
OIXHHI B - - (586,932)|  (586,932)
LA OIEE ) - (249,781) (249,781)
Mol - (52,659) (52,659)
B 24 - 74,985 74,985
CH e &2t bl (111,153) - (111,153)
JIELS] T ab2tH) (9,654) - (9,654)
QI 8HxI0] (221 2,446,717 - 184,213 2,630,930
BELNICED) (8,453,082) - (110.318)  (8.563,400)

8t (5,779,045) (227,455) 11,573 (513,087)|  (6.507,964)
(=71

EEEEE)
e ol 2 2 e ots B AASRAIN2 -
23 A SE XA SENY | SBG=2 82X

01 Xt =1 423,237 - 11,573 - 434,810
OIXHHI & - - - (674,318) (674,318)
ol OIEE ) -|  (749,850) - - (749,850)
Mol - (12,821) - - (12,821)
EaTE - (25,044) - - (25,044)
B 24 - 77,258 - - 77,258
Hesgas 590,038 - - - 590,038
QI 8HxI0] (221 6,863,958 - - 123,399 6,987,357
BELNICED) (5,203,877) - - (692,029)|  (5,895,906)

=I5 ] 2,673,356|  (710,457) 11,573 (1,242,948) 731,524
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(4) B2 A A be s A2k % oo FALe oFge) 4 e e 3§
AEe] el Thgat 2o,
(F714)
CEREE)
_ AV CHAY A gl = e R E
= SSMNE 28ME 2o TAl &=
2S T
BN E - - -
IIEHH 2 1,970,792 (1,966,555) 4,237
5L | 1,970,792 (1,966,555) 4,237
2827y
O L XH 2 67,005,478 (1,799,599) 65,205,879
JIEHXI 2T S 1,722,766 (166,956) 1,555,810
5L | 68,728,244 (1,966,555) 66,761,689
(A7)
CEREED
_ AL CH At A gl = e R E
T S84E 59 SS4= Zo Al =9
BV
T - - -
JIEHH 2 0,414,953 (2,414,953) -
3| 0,414,953 (2,414,953) -
2827y
OH 2! 7H 2 60,689,518 (2,185,468) 58,504,050
JIEIXI S F 1,149,989 (229,485) 920,504
St Al 61,839,507 (2,414,953) 59,424,554
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6. i=Ad % 7Iet=F A4

(D RA7|EEY AA ZAD 2L 7 erA A FRFA EFdTe o 2
St
(Er9l: HR)
=l =ty Mol
T XH 2 oK HEEY= HEIH RH 2 oH HESES HESH
OHE=RH A 99,173,501| (2,347,353)| 96,826,148| 85,914,718| (2,255,432)| 83,659,286
Ss4d J|EtFH A 6,368,589 (133,414) 6,235,175 6,941,863 (123,760)| 6,818,103
Hes4d JlE==F:A 6,851,862 - 6,851,862 7,264,765 - 7,264,765
A 112,393,952| (2,480,767)[109,913,185(100,121,346| (2,379,192)| 97,742,154
(2 BIANBERY A /AR FRFe) ol e g,
(CHl: & &)
& SO TSPl
S48 JlE==FA
SO 2 91,000 826,859
Ol== 6,237,906 6,098,862
EsY3 (133,414) (123,760)
Ol==¢< 39,683 16,142
2 6,235,175 6,818,103
Blesd JIEt=FTHAH
I3 228,180 857,846
2IIB2S3 6,623,682 6,406,919
2 H 6,851,862 7,264,765
=2 13,087,037 14,082,868
(3) RIV|ERY AA fEA7 SRR AT TP AEF B, 1w §57)
B AT F A7 oo 3 A7 nsae s 247 o 2ol 7t felaA ofy s
B2 FAFA o gy
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(F714)
(2 &)
01| 0} Z DS TR §
= ) = — (2]
OIZDAA | 34=0lat | 4~60H" | 7~120m2 | 1o00=2=0
e 96,604,806 1,909,040 18,247 2,721 638,687| 99,173,501
S=EM JEAFHA 6,004,057 072 73,442 35 70.783| 6,368,589
HS=A JIEtA=H2 | 6,851,862 - - - - 6,851,862
st 109,680,725 1,909,312 91,689 0,756 709,470| 112,393,952
(A7)
(Etel: &)
e e1%) DD} ZDE TR -
= DIZDAA | 30H=0lat | 4~60HE | 7~1200E | 12002 =1 -
B 80,303,155| 4,694,959 163,555 41,664 711,385 85,914,718
o= JE 2 W2 6,815,262 19,714 16,699 16,640 73,548| 6,941,863
HSSA JIE43HR | 7.264.765 - - - - 7,264,765
B 94,383,182 4,714,673] 180,254 58,304 784,933| 100,121,346
(5) A= kA3 2 RE AAE AP e APEA D A Eo) ZAG FIFE
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i H=dls=SAtat EIER=S A4 2l
PIES=gl 5,189,618 91,050 5,280,668
F=(%) 52,659 - 52,659
X2 (%) (52,659) (88,850) (141,509)
o xtE - - -
HotEd (249,781) - (249,781)
L= 4,939,837 2,200 4,942,037
() B7] F SARAAEEH)Y AT )& F7HEL 52,6590 0]v], o] 2244 ]
st
(A7)
(EHel: A
i H=dls=SAtat EIER=S A4 2l
PIES=gl 5,965,513 459,155 6,424,668
HE 29,343 35 29,378
pS (30,344) (368,140) (398,484)
RPN e (25,044) - (25,044)
o2l (749,850) - (749,850)
L= 5,189,618 91,050 5,280,668
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(3) Ml =7bs = 8 At
DR sd dA a7t w8 Ate] g o5 254yt
(=2 &H)
= S SR
ANES As NES2(*1) 4,351,299 4,601,080
NES gle NIES2(x2) 588,538 588,538
=2 4,939,837 5,189,618
D) A = At A
(F714)
(Etel: &)
3N ERFAL(F) | N2E(%) | S | IHHY | 23
(F)ESQUHAE (%) 32,914 1.39 599,920 1,407,074 1,407,074
(F)EETAIIA (%) 81,220 1.72 493,472 2,944,225 2,944,225
= 1,093,392| 4,351,299| 4,351,299
(x) 7] Toll (F)EAEE=ATA(ESEEEHIAD7F AAE S WHOo R (F)E =AM EE
A FERESIAE (F)E AN EER AME S WA FH
(A7)
(2l =, )
SIAY BRFAL | N2E(%) | FHSEN | IEIIA a5 =0
Z)ESTAIDIA 59,988 1.72|  1,093,392| 4,601,080| 4,601,080
=2 1,093,392|  4,601,080| 4,601,080
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Hu7|Zesd dA Aazike] g o532 g5y
CHel: &)
=p7)| el &
7= GorEa o4
FHSAOt RSN F =&t SRS H
=22 =23
A 3,535,443 (931,269) 2,604,173 2,784,049 (918,286) 1,865,763
M3 35,761,464 (1,245,995) 34,515,469 24,675,527| (1,340,537) 23,334,990
N = 5,102,569 - 5,102,569 3,788,978 - 3,788,978
A= 14,239,637 - 14,239,637 11,332,394 - 11,332,394
013 434,461 - 434,461 732,041 - 732,041
MNES 120,426 - 120,426 74,821 - 74,821
SHA| 59,194,000 (2,177,264) 57,016,736 43,387,810 (2,258,823) 41,128,987
I A7 T AR F 7FEA (3R] o2 1A 3 FNe ZH7) (81,559) % U3}
819,773 A4 Yt}
9. 71 e} A4k
WA AR QA A\ EAATe] e e e 2.
(B3 &)
L= |t A=y
Ss=4 J|EFAA
=i 1,867,764 2,155,252
HdZ2HIE 711,727 349,567
g 2,579,491 2,504,819
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(2l &El)
Pl ol
e gsas | 20CT | ameza | msan | 2007 | szsoo
CHUS SHHS
EXl 45,309,703 —-| 45,309,703| 46,643,299 -| 46,643,299
A= 74,186,623| (9,242,448)| 64,944,175 65,705,047 (8,005,451)| 57,699,596
== 4,386,444| (1,302,406) 3,084,038 3,999.470| (1,163,155) 2,836,316
JAHEX 41,689,066 (21,354,716)| 20,334,350/ 40,598,014 (18,731,924)| 21,866,090
ELEES= (31,399) -l (31,399)  (40,449) -l (40,449)
A2 1,662,627 (1,193,918) 368,709 2,792,029| (1,945,998) 846,032
JIEtS =& Rt 21,341,164| (12,854,095) 8,487,069 17,383,300] (10,420,092) 6,963,208
ELEES= (4,556) - (4,556) - - -
ral~E=RelDNR, 1,229,289 - 1,229,289 1,584,336 - 1,584,336
el 189,668,961 (45,947,583)| 143,721,378| 178,665,047| (40,266,620)| 138,398,427
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(2) B718k A7) F /PN SFFFA] HME g bt ZHUh
(271)
(B3 &)

e pJES s X 2 a2t CH I (%) ok
EX 46,643,299 -| (1,333,596) - -| 45,309,703
He 57,699,596 10,290,480| (2,669,541)| (1,618,125) 1,241,765| 64,944,175
IES 2,836,316 321,005 (18,280) (176,929) 121,926 3,084,038
JIH & X 21,866,090 1,313,875 (75,988)| (2,937,835) 168,208| 20,334,350
HNEeEX2 (40,449) - - 9,050 - (31,399)
Ae2stn 846,032 - (264,118) (213,205) - 368,709
JIEFS RS K 6,963,208 4,032,689 (67,411)| (2,473,854) 32,437 8,487,069
HEEX2 - (4,634) - 77 - (4,556)
HAEZ QI XA 1,584,336 1,209,289 - -| (1,564,336) 1,229,289

SHA| 138,398,427 17,162,705 (4,428,933)| (7,410,821) -| 143,721,378
(A7])

(Etel: &)

e plES FE e 2 tAk2t CH I (%) J|2
EX 46,643,299 - - - -| 46,643,299
He 59,182,115 139,836 -l (1,622,355) -| 57,699,596
=S 2,926,226 79,371 - (169,281) - 2,836,316
JIH & X 19,525,891 4,979,247 (41,251) (2,597,798) -| 21,866,089
NEZSX2 (40,219) (8,700) - 8,470 - (40,449)
Xe2etn 787,012 431,756 (15,357) (357,379) - 846,032
JIEFS S & 4t 5,105,768 3,856,150 (89)| (2,034,871) 36,250 6,963,208
H A= QI XA 36,250 1,584,336 - - (36,250) 1,584,336

SHA| 134,166,342 11,061,996 (56,697)| (6,773,214) -| 138,398,427
(x) A FAALS] FE A4 A5 A& 23slal JdFY
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(3) B7] = 24Tl A WAk AU A7 5 AR5 sho] {3 xpake] H S5 A7)l g 7
2 50,877 Do), AL 3}o| A& 2.12%7F A8 = A5

9
%0,
rir
y
o
A
Bjie
g
al
12
flo
v
oo
&
iy
ofy
i
v

(4) FBAE 7P 7 £

(el &)

T= =9 &
NESZD); 5,390,700 4,796,286
ZHORBI 2 2teld] 2,020,121 1,976,928
2@l 7,410,821 6,773,214

(5) B |t nd A4 slake] A9E 53 BAse] g AFH0 Y FIATE 9
Y.
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(71
(el &&)
= FH=AIt af2H 5 H o o T H N =B E2AH
AR THAHH 2,834,384 (1,671,535) - 1,162,849
dREXS (3,837) - - (3,837)
2T EQN 9,053,460 (7,539,109) - 1,514,351
dREEXS (33,663) - - (33,663)
A& EH 4,499,433 - (1,246,222) 3,253,210
JIEtR S XA 2,698,257 (714,944) - 1,983,313
Al 19,048,033 (9,925,588) (1,246,222) 7,876,223
(A7)
(el &&)
= FH=AIt of 2H 5 H o T FH N =HE3AH
A TH A 2,405,121 (1,433,085) - 972,036
HFEEX= (4,421) - - (4,421)
2T EQN 8,262,613 (6,884,865) - 1,377,749
N0 = 4,497,441 - (1,246,222) 3,251,218
ARSI ES=DA R 2,687,237 (606,031) - 1,981,206
F Al 17,747,991 (8,923,981) (1,246,222) 7,577,788
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(B71)

(S5 &)
= MTHAIH | AZEQ | HEEXZ | AH2RA |JIESE X =P
Jx=32H 972,036 1,377,749 (4,421) 3,251,218 1,981,206 7,577,788
MNEFHS 138,367 783,250 (34,233) 1,992 814,978 1,704,354
A 2¢ (238,450) (654,244) 1,154 - (108,913)| (1,000,453)
JIEf - - - - - -
CH Al (*) 290,896 7,596 - - (663,665) (365,173)
X = - - - - (40,293) (40,293)
L3N 1,162,849 1,514,351 (37,500) 3,253,210 1,983,313 7,876,223

a71)

(EH2l: &)

= AF T A A2TESN HEEAZ AE0ISHE | JIEIRE XA 2 A

Nx=3H 819,394 1,654,966 (2,850) 3,246,091 1,645,016 7,362,617
MHEH= 98,168 638,634 (2,085) - 804,943 1,539,660
ab2t (201,291) (956,351) 515 - (98,601)| (1,255,728)
J|Et - - - 5,127 - 5,127
CH Xl (*) 255,765 40,500 - - (370,151) (73,887)
HE - - - - - -
JL=AH 972,036 1,377,749 (4,421) 3,251,218 1,981,206 7,577,788

() 71 -G Apake] FG At thAl = o B8 A= <

(3) FRAAPZI L L] i AGIEE Fohe vhe3) gHU L
(Ersl: & 81)

= =9 &I
NES 102,042 64,741
LHORBI 2 2teld] 898,411 1,190,987
2 1,000,453 1,255,728

AAF A A1 228 dart.fss.or.kr

Page 164




12. 5719 9 A7 5=
(D) 3719 A7 5 5719 2 dA7IFFAe dsude o33 g5yt

(Erel: @)

as =] &

NZzHESH 22,712,899 20,972,799
Fs 11,794,478 1,740,100
X - -
N (3,459,117) -
I YEHEZ 31,048,260 22,712,899
(2) L7 sd dA 5719 2 AAZIGFAY WY ths3 254Ut

(Etel: &)

P LH < = l[="s & et

SHIIEEX (*) 31,048,260 22,712,899
() T F%719) Tl

(el He)

FA(F XN=22(% =%
z= A=} & I=E)
(&) (&) =l &
ISR (1) St= 500,000 100.00 7,548,660 4,685,100
I SEINA(*2) gt= 340,000 100.00 7,396,287 501,750
Beijing Kyungdong Navien
Heat == - 100.00 9,223,312 9,223,312
Energy Equipment Co., Ltd.
Navien Inc. 0= - 100.00 4,823,731 4,823,731
NAVIEN RUS LLC 21 Al OF - 100.00 712,624 712,624
Navien Ltd(*3) A= - 100.00 1,343,646 2,766,382
gl 31,048,260 22,712,899

(x1) Y71 & () E0] i3 @A AHA 2] 34,0905 HA538 G712 A A B

[e]
A& 100% Ay T
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(+2) 37] % @3B A7 AT B Aol HAF (F)FFE 2 74 23200075 H53)
o Y7 AR B ARLEE 100% o]v, o) FAX Mo g /1A% FAANZ wo}
FH9) A5 AAARARL) FRFAOR AYHY OB AF ket Aol A
Yo oz MY AAF U £, F7] Fol (F)FFE ol 215,000 80 & F7HEAE
e,

(x3) 97| sl Navien Ltdell GBP 1,400,000(2,036,381- )& F7} A8} a1, =49
A7} BAse] £abAlE 3,459, 117A9S QSR SARe Bal Al 357k
A% WA AT EE DAY 5L o] §3te] FAsGor], B5Tbs 0] FR G| vl
e L o R B EtiEs

3= 2T EAl tlEke] YRS Heste] AAEa Qo Ruy|rEadd A Al
8 <

7147 A= sy
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(1) Ra7|7bead dA FAF54e W9 a3 g5yt
(el &)
= ll=l; o|e
T H=aT 2 A2t 2 A2t
FHED SERE2W | FHEAD S R=Tel!
= H| oA | * L= | oH
EX 2,234,552 —-| 2,0234,552| 2,234,552 ~-| 2,234,552
A2 15,977,896/ (1,850,388)| 14,127,508| 15,977,896 (1,450,941)| 14,526,955
8| 18,212,448| (1,850,388)| 16,362,060| 18,212,448| (1,450,941)| 16,761,507
(2) 719} A7) & FAR-A SAFF A AsHYge v gEyh
271
(SHel: &)
=2 pJES ESESS Sk Ab2t pJ=l;
EX 2,234,552 - - - 2,234,552
e 14,526,955 - - (399,447)| 14,127,508
S| 16,761,507 - - (399,447)| 16,362,060
(A7)
(&4 MH)
= pJES s e Ab2t pJi=l;
EX 2,234,552 - - - 2,234,552
A 14,926,402 - - (399,447)| 14,526,955
= 17,160,954 - - (399,447)| 16,761,507
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(3) A543}

oH
i’
5
0l

3L

7FEAY, 8

3

&

)

5))
n/.__/n/._
< | N
RN
58|
QUMU\(
m
]
5))
772
< |~
MAJ
597
o | <
2@/1\
m
00
I =
s ﬂﬁ:g
e
0
EN
ol | &4
<H|l D
o=
ol | id]

ATy
(e
R B
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(D Ba7|rEad 9 ZEUd
(EH9l: H2)
= =RIEn =PI,
SEM 313 - -
CH X2l 2 15,250,000 -
8t 15,250,000 -

12

o vhe 3t B4y

cro: x ¢
T

%10 Xt 8 2
2 e R 2
(212) =PIl Bl
s e SES 2018.11.22 | 2.50% 8,000,000 -
=PIp I
S SES 2018.09.12 | 2.36% 7,250,000 -
8 15,250,000 -

(E9l: ®9)

= gl &1
Fsd eSS
HIDNF=4=; 31,947,227 29,736,392
OIX=Hl S 2,302,373 1,932,937
2 34,249,600 31,669,329
Hesd JIEtXNSIHSR
HIILUES= 917,765 923,887
2l 35,167,365 32,593,216
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16. B A 5o A5

oH
i’
5
0l

Al T
5R7u9
S1els
7%6
o2
= <t
ol | | J
= N
|
O\l/)
033
O | ©
Slo|®
5|58
2oy
= o0
ol | v
_|J S~—
10
H| =
IR
0=
=
)
o1 x
ok ok
- s g
1=
=
D
Rr
i

ol

or
Ll
5
0J

— | O | ©
™[O | —
@ 0|V
DI O O™
O |I T | O
N ek
(e8] (e8]
~
KJ
N O | m
— || —
SOl I se)
NI, |m
O I NN O
@ @
(ap] (ep]
N
00
4 =
s oD
m_Jl
of | 040
o D
=
~N|o
00 | <H

or
i’
5
0l

&

272,880

1,251,620
3,309,516

1,785,015

y)

1,353,965
2,221,155

318,193
3,893,313

il

ot
Ki

teld]

el
—

OHHI 2F
I EHCRHAHCHAN)

t

1|
i}

oD
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(4) B71¢F A7) = AT T SA7FA o] ME g2 v st

(Etel: &)
7= =) &I

JI= 25,270,552 22,355,774
2122t 3,863,817 3,268,931
Ol Xtdl & 918,313 856,404
MEERA 268,219 1,853,344
- QRSHAE JIES HESoZ olst Egx2H & - -
- HREINES HES2=2 Qe Eg | HEY (757,113) 421,749
- JEdAd TFH oSt Bl HEY - 149,657
- JgHXFECZ Qe Byl HEY 1,025,332 1,281,938
SsHASH (2,565,981) (2,863,420)
HEN =HEL N 59,080 (200,481)
g 27,814,000 25,270,552
(5) B719k A7) T Abel A HAE A4 7R o e 2 v 25U

(Er9l: A R)

7= =P) & |

= 24,509,657 21,351,444
A2l HE XHAFS] O] At==2 888,817 815,819
H=E=EELA
- AP H XA =9 (453,138) (422,617)
MEXS JIHZ 5,500,000 5,600,000
SsHASH (2,460,832) (2,610,248)
HEAN ==L N 73,359 (224,741)
g 28,057,863 24,509,657
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oH
i’
5
0l

)8)
— <™
S| 2|8
oIS |w
NIREES
— | -
=< A
KJ

)5)
N~ el | N
R
= ©
m

00

IH | < N
| O o
R0 RO
KIr KIr
= =
&l ok
NO || AD
< || R
T |
ol|ol|al
TD | 3D | 3D

(S %)

(@ N
~ | e
™M <
an
m
pd
[ep N <e]
Sk
< | <
ol
m
00
[
_.._l
I}
<l
<0
o
O | o0
ol| &
ol | =

tol =8 B

S

shthe A

oM
K
o
0l

5)
(<o)
N
S
=
<l
< Q)
A0
*
| ™M
| ©
23
|88
|9l
- | A
m | ~
Klo
*
[
_L_l
1]
<l0
<0
o
O | o0
ol|/&
ol | =

oM
K
o
0l

Al
(@]
N
™
(©)]
™
]
Bl
(@]
N
©Q
]
™
<t
]
00
H
M| of
<k
=
N
<
=
ul
Rr
o
<

(10) Ha7|zbad A 3|AFe] ALl A

of gl& e,

OF

< 80,471%1

ol
cH

Fof Wlgo= 143 =

3|

(1) B71¢F A7) = A7 AA =} #=A

42,5844 J Y}
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[y
)
5
0l

— N[0 —
~lo | Y| S| —
~|9Qlo |2 = |2
OO | ||| O
N | I |o|—
S~ 2e|a| o
NA. 0| O | 0
oD
0| —]=|+~ —
cI3121’| IR
WSSl |
mamwnoJI@\_/ ~
KO0 30
o
KO
mumw
— 1D
=
N O O] | O
ol |Q|Iv|o|
S|le|@ N =@
\*)40,293
Xlo|l—|Z|lo|lwv|o
Ko &= | =€ QN =
=1l < |w© |
H DO = -
= 00
VLY
14 M
- <
ol or
= or | 100
Dk 100 | L0
00 Ho | Ok
K0 ~|0k| D

0H
i’
5
0l

il

10,940,144
3,545,859

(65,831)
14,420,171

6,359,112

8,061,059

=
o0 I
00

0
Mo

704,620

21,237
(59,688)
666,168

666,168

KO =

o IF
=V

10,235,524

(6,143)

3,524,622
13,754,003

6,359,112

7,394,891

il

=
o]

<r
ol
=

g

-

00
0

Jl

or
00
1Ho
ok

or
00
1Ho
]
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Rzt nd A4 ZeHEAf e W2 vsdt ZEyd
(EH9: HA)
=2 =Syl oY
Ss4 e
Haz 12,481,250 5,598,790
ol %2 1,249,060 901,158
282 134,334 -
& | 13,864,644 6,499,948
19. TRk
Bt nd A4 REeF AT e vsd gsyn
(3=, HE)
= =] =]; Xl
LS FAlS 30,000,000 30,000,000
g EARS 12,739,510 12,739,510
1359 2H(H) 1,000 1,000
Xe3 12,739,510 12,739,510
3JAk= 20119 3¢ 11 #5539 2= 157 Au7bels 5,000€014 1,000¢ &
FAEEER o, Rur|tEsd A FAT P 2T 21,070,723 AP H Th
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20. o] doA=

() B )F R DA ol ol T e e thg3} Pt

(EHel: A

o= =il MO e
1. 938e3 6,517,084 6,517,084
Ol =2 (x1) 6,517,084 6,517,084
2. o &g = 161,580,166 136,446,833
Il Eelst = 2(+2) 2,113,500 2,113,500
Aol e ZF=H|2S(+3) 3,066,666 6,933,333
MIEHEEHI= 156,400,000 127,400,000
3. 0ld=2019L4dH2 16,090,438 27,385,116
=2 184,187,688 170,349,034

(+1) B Ab= & ade] st ol wet AEm el 50%] @ w7k« v Ay vieh 5ol of

ol F ol e] 10%0)| A4S o]o)FEH|F oz AHUFEE Ho] 9o & o]dFH|Fe &

@)

2 g 5 glon], 23550 Ao oste] o] AAETE wAT ARAY ¥ A5
& QgUh B4 AYE o]0 FulFo] ARF ) 5008 2AFHEE F7hAAeA oh

st

(+2) BAk= 200137H4] 2AIS AR ol oA A g Al d-gshs HAA 3= 714
et e o® Aysi o, 20029 = /i " 2AS Aol whet E A e

Ao 5 2 ALgA sko] gl5Y T

(x3) Bl Ak A S E A o] Al ofsto] MAA AE Al Alarz

- LY
AT E0) 32 ol)Qol ARA WE AR Yow, F £l F

O

whe} 3]st e wjural 2= 9l &)

AAF A A1 228 dart.fss.or.kr

Page 175



(2) B71ek A7) = ol

(Etel: &)

= =9 &
JI= 170,349,034 144,750,808
gJ=01< 16,291,264 28,636,194
EXSHME S A (559,032) (1,775,583)
tHE= Xa (1,893,578) (1,262,385)
g 184,187,688 170,349,034

20178 18 18

ol =

20179 12& 31 Z0tHAl

K447

20169 18 1€ 2H
20162122312 ItAl

H203EL 20184 38 23¢ ME2styg 20174 38 10
(Er9l: A R)
= Ml 45(EH)1 Ml 44(&)D]

Old&E 0l = 16,090,438 27,385,117
&II01E0IH=012d 0= 358,206 524,506
EXSUHME HEER2L (559,032) (1,775,583)
gJ1=01 16,291,264 28,636,194
oYM S0l 1,866,667 3,866,667
A0S =S 1,866,667 3,866,667

2wl 17,957,105 31,251,784
Ol92d= M= 17,524,770 30,893,578
OlUZEHIZ(¥) - -
AMNEHEHE S 15,000,000 29,000,000
tHE = 2,524,770 1,893,578
S3e
(F=EHga(8)
SE3F €1 2002 (20%)
HI1 1502 (15%)
1018 OIHdE019L = 432,335 358,206
() AT 50%% 2HE oo FHFE F7H4 YA ohsha &t
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21. 7| EpAFE S A 8 4

Ru7|7tgad dA 7 AHE A 2 40 9 v 25U
(C+9]: &)
=1 cH| o |
Mmop=e2 2,918,600 2,918,600
INPIEZNI D! (650,966) (650,966)
KD Z=AH 202 (*1) 1,010,529 1,010,529
J|EH(*2) (1,772,380) 19,182
= 1,505,783 3,297,345
(x1) FAF= 20119 AAFFAIEA RS- T8l #7152 265,9905 FH 53390 01,

201239 150,330F% ujztste] #HA A Fo]o) S 7| e
Hiu7|12besd dA 3|A7F HAf-shar

T AT ALY

(x2) 3| Ab=
Ho =z AAsE A AR A T
|

L=

BoloFow xsel eqRT AL

AAF A A1 228 dart.fss.or.kr

A AN FA e

QAR AYGsta syt
115,660, & A7

o =
2] &k

97] F EFUARZRY (F)ABE A 2 FAAS 7 Baste] 249 A5

=N x| Fof7keke] 2ke] 1,791,562 7H S 7] ElA}

2o 4 A3

A sEYIG (A 1238,
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22 HHZOH

2719k 171 % vhzele] Yol e e 2
(EHel: A
a2 =] &
NS 0HESH(*1) 527,357,315 470,104,059
ASHESH(*1) 32,878,183 30,451,979
ZAHEAH 70,704 61,801
S A==l (*2) 9,513,322 5,464,362
2 Al 569,819,524 506,082,201
(*1) 3|ALY] F o AlE2 ThaR e olw, T 2o V|FR ALY, 247], 25 E 2 Ve

& Eoq o asel s

(x2) B|A}e] FAMA kS T2 FT| g;q%/qquq w7 ER
e 3a93mMuErYg Yt e R 7ERY A A v FFALR 879 NS 9
4 AEle] WFo R Adetn Qon, 2T AR 257y S

et sy
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23. H]g9] AAYE B+
It A7) T Lo AAE R 1Bh=
(C+9]: &)
= =) Sp)
HE L H2Zss (11,178,330) (1,747,152)
AT L AZAR 367,242,927 317,677,728
EH 220 58,209,993 45,623,857
2ZOLA2E U D& T AFAF 2| 8,810,721 8,428,390
22y 13,118,570 11,697,237
29yl L 242D} 21,736,974 15,758,022
QI =JI=H| 11,040,118 9,823,609
N 13,295,282 12,321,138
A A ) 9,126,895 7,880,271
Z D EH 15,987,837 15,326,857
OFIZE{ ATHI A H| 11,037,244 11,223,187
DA 42 21,525 43,106
Aoy 3,159,035 2,815,217
2 S X 3,326,950 2 644,799
J|E} 12,864,019 9,991,760
= 537,799,760 469,508,025
(x) £ A ALY w7 2 Fufe) o Beln) S gkl Fa gy}
24. THL T
719 A7 T THL T WY v FHyh
(C+9]: &)
= =] Sp)
20 48,005,630 36,853,814
X200 3,655,591 3,079,219
=2 S M| 6,548,772 5,690,824
s 58,209,993 45,623,857

AAF A A1 228 dart.fss.or.kr

Page 180




25. Frujn] e} i)

G719} 47] F duju] of g u o] o

(&l &)
= =) &

=0 27,675,736 21,204,658
Ex=N 2,240,216 1,790,788
Scl= 4| 3,731,834 3,412,523
=2 g 480,301 380,872
S= 1,719,026 1,194,846
rageids] 3,000,358 2,753,443
Zote 2| 2,419,569 2,376,376
S et 2] 898,411 1,190,987
=& = Xl 2,235,945 1,858,205
2234l 797,925 746,295
Nz 231t 1,376,683 1,176,327
2E= 911,763 691,587
ol SH 1,341,145 899,724
Sl 635,024 434,536
INE= SN ] 809,535 689,947
wW=E&| 738,575 894,253
EapNRUE~ Rl 260,046 262,714
SR 12,110,172 11,187,970
ZOHEH| 15,987,838 15,326,857
RSP =] 8,781,572 7,504,305
sl 412,752 345,539
2/ oldl 77,706 37,010
oofdl = 21,525 43,106
==& 4| 5,165,518 4,535,952
Ot At ==t - 364
O 2k 24| 111,153 (590,023)
OtEZE MEIAH] 11,037,244 11,223,187
A=4l 101,413 70,252
==kl 9,321,846 8,648,624
22t 13,850 -
&= 141,924 140,214
off 2/ A& OH = Bl 26,596 21,864
Al 114,583,201 100,453,303
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(4) Ra71rE5d dA FAE o)A\ AMA 2 FA) Y] 2 oh 3 E5U T
(S &)
1= =Pl MO
O] & O | KF&t 11,855,550 9,924,520
01 & ol NI £ TH (7,393,049) (6,159,740)
AH= 4,462,501 3,764,780
(5) G718} A7) 5 A2 DA A Aol & o] A JAAAHF-A) o] S S 2 v
I ZEU
(B
(e &)
_ XH2 8 (OHAFE) L A H RO 01 &4 & Q1 A XH&H(E JH)

T pIESSLT =32t TSR pIESSXT =2t 0| 2 & ok
ERECES=ES 21,504,156|  2,112,947|  23.617.103|  4,727.762|  586.726| 5,314,488
Besga 1,516,787 (35,894) 1,480,893 333,471 (230) 333,241
2 199,579 - 199,579 43,878 1,033 44,911
2ob ALt | 428,803|  (105,254) 323,549 94,273  (21,466) 72,807
DIXI2HIE 1,708,778 197,660 1,901,438 374,581 53,294 427,875
I ELAEL=TY 666.168 47,123 713,291 146,459 14,051 160,510
Ao T2 A2 37,673 (3,709) 33,964 8,283 (640) 7.643
CEE 1,247,491 - 1,047,491 074,265 6.454 280,719
Sy (2,989,497)|  1.866.666|  (1,122,831) (657.251)| 404,584  (252,667)
DS ESES 2 13,754,003 608.750| 14,362,753  3.023.865|  208.144| 3,232,009
MECE XXt & 1,480,775 - 1,480,775 325,553 7,661 333,214
A/SHIE 25,133 (13,119) 12,014 5,526 (2,823) 2,703
WEISSAE AT 318,360 - 318,360 69,993 1,647 71,640
WEISZSRATII0 (3.507.688) 249,781  (3,257,907) (771.177) 38,060  (733,117)
WOX MBI EYD 2,258,822 (81,558) 2,177,264 496,610 (6.667) 489,943
0|22 (16,141) (23,542) (39,683) (3,549) (5,381) (8,930)
EREE (21,504,156)| (2,112,947)| (23,617,103)| (4,727,762)| (586,726)| (5,314,488)

= 17.124,046|  2,706,904|  19,830,950| 3,764,780  697.721| 4,462,501
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_ TF2EEH(DHAFEH) 2 AL E RO 01 912 01 A KHAH( S 7H)

T PIET =2 Il &t o PIES == 7|9t &k ok
EXAZHSEEM 18,780,596 2,723,560 21,504,156 4,003,851 723,911 4,727,762
e 2,250,434|  (733,647) 1,516,787 479.772|  (146.301) 333,471
ez 199,579 - 199,579 42,548 1,330 43,878
ZIHA 2| 978,243 (549,440) 428,803 208,553 (114,280) 94,273
HIPNF=1s]E=3 1,515,148 188,630 1,703,778 323,016 51,565 374,581
I SHEIASY 2N 704,620 (38,452) 666,168 150,218 (3,759) 146,459
HL22SE X2 A2 - 37,673 37,673 - 8,283 8,283
BEE 1,247,491 - 1,247,491 065,954 8,311 074,265
If e EH 2 (6.856,164)| 3,866,667  (2.989,497)| (1,461.672)|  804.421|  (657,251)
HHEssYEM 9,983,801 3,770,202 13,754,003 2,128,455 895,410 3,023,865
MECE X+ XF&t 1,480,775 - 1,480,775 315,688 9,865 325,553
A/SHIZ 11,320 13,813 25,133 2,413 3,113 5,526
HeotsSHEAXE 432,293 (113,933) 318,360 92,161 (22,168) 69,993
SIS S AT (4,257,538) 749.850|  (3,507.688) (907,668)|  136,491|  (771.177)
WO TS 1,439,049 819,773 0,058,822 306,792 189,818 496,610
Ol=< (59,909) 43,768 (16,141) (12,772) 9,223 (3,549)
SESER= (18,780,596)| (2,723,560) (21,504,156) (4,003,851) (723,911) (4,727,762)

g 9,069,142 8,054,904 17,124,046 1,933,458 1,831,322 3,764,780
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IR N I A= R R A D R k! Voo lN|o|Plo|lo|d|SIN=I=|E|2R(R8|2|x
O|t|o||o| = mlo|luvu|lo|la ol —|o| T |ol~N|lv|—|lv|lv| lo| | 2| |lo|w©
34179% Nlo|lwu|lg| < 09227m397 To) 9%9%%@54
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S | 00 A4 | A0 Iy (40 | KK | Ki0 3 of Iy ol ol
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SSIEIRUNS SIHZ L) 14,192,449 6,250,828
HSSIIEIXRS MR SIoHZ ) (6,122) 45,397
LD ESSYEMe X3 (1,896) (6,143)
JEIEIISHIASYEME K= (92,918) (59,688)
(S ESE= RN =geli (2,565,981) (2,863,420)
ZHHAF El 22 =8 (5)NH 59,080 (200,481)
AU E S XFARO] 2A (S D1 (3,112,527) (2,765,010)
4. JHOZ2H HEE &2 22,334,163 64,275,957
(2) 97 F ATBEN A A7) Ao WES B B

(B3 &)

—& = HRE288 HIS=2Hel |
CHI|Xtel 2 - 15,250,000 - 15,250,000
& Al - 15,250,000 - 15,250,000

(3) W15k 17 & A7 3 - H2O UE AL F FRULS G iU,

(B2 &)

g =7 &J|

EsENEECZ NEIIsESH St 52,659 29,343
IIHH32 R4 91,000 501,222
OERSH RsHUX 35 88,885
EANSHNE HSE2A (721,357) (2,275,961)
SFEMMFS2A 0IKNS2 SOt 2,998,026 1,848,862
HEJis2SsAHMEIIEA (249,781) (749,850)
AL SOIRAS] 2 HEUA 1,564,336 36,250
(4) 3|A = A7F Wi ste] Fgo] A3 ©@7] bl T 7 =gl S A T o2 Q1%
Aol §93 HEIRL E2p 0 R 7 A EU .
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(2) RauZ|Ead dA A Bl 278 Algd2 AT RS2 a3 gaUy
(S &)
B3
2SHZ X =SUE
|2 ®o|
e R 16,224,305 14,729,142|  OIRXBLE

(3) Ha7|tEnd dAl ﬂ*}—t— E——?Jﬂlﬁlx}‘” (F)d5LEs st ASHFE 5,000
nkol (B o) e] o] PAFHZES AFet 9on, NAVIEN RUS LLCZ ¢ato] A E] 23
ﬂEUR&QOmww:MMAQmmbyUCﬂJEZtﬂmmoh%%ﬁJaﬂ%EEﬂ
Aol EUR 5,000,000+ =5 M) 9] 2= FHFS A&t 5H Tt g Beijing
Kyungdong Navien Heat Energy Equipment Co., Ltd. & 9|3} =71-&3 (T =) 7 3ha-A}
BR8] CNY 60,000,000(3+=F )] 2]+ Ez ‘%l St (F =) 3 AL 373
Eolx 8o CNY 36,000,000 =F )] 24 = = AlFstal dFHTHFA32 =

i
Q‘L
&
oo
N,
e
ol
2
i
s
it
2
OH
Qi

() WA AR DA SAL A B0 F S
23 2%

=s g2 S et SEHE
g &1

NEESEE 0= 50,000 50,000 OHX==258=2

(5) Barztgad dA ik ARTd 25 AL S 4% 5 1131011, 34}
& S5 A7t Ak AR EHCl T3 dEFE MAAIHE Aew
ok o]y g AFA Y ESAAAS Btk 5 A AA ALY AFAR

917 o gt

AALF A Al 228 dart.fss.or.kr Page 191



D) Ru7|tsad dA A Au7|9deS ()F A A S 50.51%) QY T

XZ22(%)

SIAMH Bl

=l rSPIR
(F)Esolled 100.0 93.2 (x1)
(F)EsEINA 100.0 45.0 (x1)

Beijing Kyungdong Navien Heat Energy

Equipment Co.Ltd. 100.0 100.0

Navien Inc. 100.0 100.0
Shanghai Navien International Trade Co., Ltd. - - (x2)
NAVIEN RUS LLC 100.0 100.0

Navien Ltd 100.0 100.0

(1) 7] & A& F7F A5ste] BRar|s s d4 100% B8kl 95yt

(x2) H117|7F5 5 <Y A A 3|AF= Shanghai Navien International Trade Co., Ltd. 9] A&
o] glort, ﬁ/‘]'g %2719 2l Beijing Kyungdong Navien Heat Energy Equipment Co.,
Ltd.7} 100% H&-3ta 9o E&719d E3st4l51UT}.

3) BAke] F571]] o) 9] 9] o EdAAE vt AU

7= 9o &1 a]
(F)BSUHAE(¥) (F)ESTAIIEA(*) JIEt
JIE S+=2AH X (F)EBSEZAIIEA(x) JIEt
(FEsFEA01E (F)ZSEFE0I JIEL
() G2 F FAEEAIL QAR BL Folo] (R)FFAN2E@ETES)S} ()7
FEAIAEZNDE FEeIE
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(2) B71¢k A7 T SaAAee viE - Y 5 Ad WSS v 25y
(37D
(et & 9)
eSS s
= SIAHY
e SE XA | JIEH*T) 0 & =PI, g9 J|EH*2)
PNL: IR (F)2s¥ - 25,255 935,899|168,836,696 -| 1.320,768| 1,413,012
(F)ZS0e - 33,970 1,696,190|122,537,825 97,598 -| 2,469,290
(F)EsElNA —-| 4,005,287 233,157 - - 9,439,208 423,437
Beijing Kyungdong Navien
Heat Energy Equipment 36,818,341 - 154,893 - - - 555,692
Co., Ltd.
E R Navien Inc. 193,557,801 - 81,035 363,448 - —| 4,548,422
Shanghai Navien
International Trade Co., - - - 86,965 - - 5,882
Ltd.
NAVIEN RUS LLC 25,166,472 - 13,571 - - - 428,972
Navien Ltd 466,138 - - - - - 19,448
(F)ESHAE 70,404 - - - - - -
JIE (F)ESTAIIA 133,910 - - - - - -
(F)EsEEA0E - - - 191,880 - - -
Sl 256,213,066| 4,064,512 3,114,745|292,016,814 97,598(10,759,976| 9,864,155
(=71
(etel: &)
=S s
= SIAHY
= SE XA | JIEH(*1) 0 e =S A 29 J|EH(+2)
UNY: [ AR (F)Ese - 13,636 908,418|146,198,752 7,645( 1,200,000 260,507
(F)Z2S0be - -| 1,636,882|106,288,341 340,526 - 177,254
(F)EsEloA - - 219,298 - -| 8,503,588 371,659
Beijing Kyungdong Navien
Heat Energy Equipment 16,495,002 - 76,991 - - - 259,358
Co., Ltd.
E501Y Navien Inc. 170,751,486 - 44,102 - - -| 4,022,429
Shanghai Navien
International Trade Co., - - - 103,778 - - 1,271
Ltd.
NAVIEN RUS LLC 22,795,241 - 302,292 - - - 1,399
Navien Ltd (313,948) - - - - - 5,981
JIE FIESTAIA 250,978 - - - - = -
(FEsgcd01E - - - 211,380 - - -
Bl 209,978,759 13,636| 3,187,983|252,802,251 348,171( 9,703,588| 5,099,858
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(3) B719} 77] F S5pAAete] AFAY W 5L e gau.
()
(SHel: A )
_ B L A2 HeH
= SIAIH e =3 =2 X2 SH2EX
A2 CH 23l
Ao FHE=A - 965,131 - - -
(F)HsEAA - - 5,000,000 - -
=== NAVIEN RUS LLC - - - -1 (1,003,055)
Navien Ltd - - 2,036,381 - (376,904)
J|EL (Z)ESTAIIIA 74,985 112,710 - - -
=2l 74,985 1,077,841 7,036,381 -1 (1,379,959)
A7)
(SHel: A )
_ B L A2 HeH
= SIAIH HeEa2 =3 = X2 I\
A2 CH 23
NN D! (F)gdsa - 643,421 - - -
=29]¢f NAVIEN RUS LLC - - - - (193,834)
- Navien Ltd - - 1,740,100 376,904 -
J|EL (Z)E ST AIIIA 74,985 75,140 - - -
=2 74,985 718,561 1,740,100 376,904 (193,834)

AAF A A1 228 dart.fss.or.kr
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(4) Ba7E R A4 S5 g A - AR ol et pauy
(F71')
(&e &)
= e
= PR —
OH=xH=A o2 JIEFXH A (%) OH & XH 2 dhE=5 JIEFRH 2 ()
Kool (F)Esd - - - 39,987,564 508,367 121,070
(F)ZsoH - - - 25,218,315 22,380 -
(F)ZSEA - - 4,236 - 74,787 1,434,739
Beijing Kyungdong Navien
Heat Energy Equipment Co., 21,486,925 - 142,229 - - 56,156
Ltd.
B R
Navien Inc. 29,241,747 - 9,315 38,901 - 325,369
Shanghai Navien International
- - - 49,694 - -
Trade Co., Ltd.
NAVIEN RUS LLC 12,086,331 - 1,157 - - 428,972
Navien Ltd 479,118 - 2,726 - - 9,557
(F)ESHIAE - - - - - -
J|EF (F)ESZAIIIA 105,666 - - - - -
(F)Fsg=A01= - - - 22,308 - -
=2l 63,399,786 - 159,663 65,316,782 600,534 2,375,864
(:17]%)
ool M)
= S
= IR - - - -
OH=xH=A o2 I EFRH 2 (%) OH & T 2 HEHIEESEE JIEFR 2 (%)
Koo (F)Zsd - - - 37,918,304 516,978 112,523
(F)Eso - - -| 20,585,745 28,546 -
(F)ZSENA - - - - 57,132 807,980
Beijing Kyungdong Navien
Heat Energy Equipment Co., 5,357,301 - 61,236 28,259 - 125,009
Ltd.
50|
Navien Inc. 35,394,663 - 3,444 43,734 - 313,495
Shanghai Navien International
- - - 25,672 - 1,281
Trade Co., Ltd.
NAVIEN RUS LLC 12,009,509| 1,003,055 66,924 - - 32,528
Navien Ltd 534,347 325,637 3,287 - - -
(F)ESTAIDIA 133,450 - - - - -
J|EF
(F)ZsgE=A01E - - - 87,516 - -
=] 53,429,270 1,328,692 134,891 58,689,230 602,656 1,392,816
2= O 3T EL= 2~
(0 M5F R VAFE 5 2P AHUh
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(5) BRI/ NEED @A EFBAY AT 5L Adtel ATE Fuge e 2

Y},

o X 2 0
o= HZer=x o o DY
oo x|

NEEIE (=)= | 2.860.000

o FEEomy | AMNEE 1.736.800| KEBSILIS S
=] =)A= 0l 2 - 736, 23

| EX, A ©
=299 (=) =E 0l A | 2.990.000

5t | 7.586.800

(&Hel: &, EUR, CNY)

EEE%E)=2%
= 3IAHY 23X BEUE
=l MOl
NN DR (F)gs2 NE2EESEE (%) HeHolHES 5,000,000 5,000,000
A El 28l (x) L/CXIZSES EUR 3,500,000( EUR 3,500,000
NAVIEN RUS LLC |KEB &tLI23 -

_ =2 2ES EUR 5,000,000| EUR 5,000,000

DT E(x)

501 Beijing Kyungdong |StU28(5=) 7 & fooam= CNY _
Navien Heat SAL SE =9 Xl (x) 36,000,000
EnergyEquipment |Zol23d(=2)5 &t Hooans CNY CNY
Co., Ltd SN SE 2 (%) 60,000,000 60,000,000

() Ra7|7t2ad A4 SRS B3N 37350 7lo]n, AJE]| 28 HZ24 3
e EUR 1,800,000, KEBslY2 L g F2E B 2302 FUR 3,600,000,0]™, &}
U2 (F=) 3 gAL B4 o)A o] B3Agae CNY 30,000,00001™, =723 (5=
)t E AL B o] RS de CNY 37,525,2864 4T}
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33. ¥y

(D A1

oA s = AFAHY, LT 2 e AdEE AL
o}, SIAkE ol & 915te] ZH7kel fg aclel dsa s wy)
Sl o

948 % L2 RS S8 gt

A998 Bl = F
J_?_

SIAbe] AR HE o] T8 A 58 Ak A 2 A gAY, YIS E, st
TEeAt MEAE D Ve HAE o2 FAH don, S8R MYgAT, Y
= R F AT o A sy

PREEL
7). 918919

e 2 JdGES P et RuEs e e 93 £, A =o] WA U5
Utk o] 2 93] &5 w2y = a3 x M F8 32 = USD, EUR, GBP, JPY,
CNY s°] l&FUtTH.

A g B A9ld) HanE felel £EAS
5] AFAUN FAFRR AL 4T L AF B8 :
o BEAM WAL AT JA S Agrrich Axke B Bl FAAAE B9
Fol gol, AT, pelFA, B AR, DA 7138, DA 0 E 5 G s A,

Al F14 S BANE FASD ov, FRW Bk A 29 PEe] 2 AE A
o #AYS Fr1H o2 wUE, Foh 9 B sk 9 Th

Abe] HaZ|FEad A 2stag At R gtagi-As ve ga Ut

_ =S &l

T si2ENA | dszseM | Asi2sKa | =S
USD 34,836,358 672,323 33,545,298 366,158
EUR 10,448,070 498,265 10,483,670 90,841
GBP 334,723 6,639 811,368 -
JPY - 47,764,200 - 33,942,000
CNY 142,220,563 344,445 31,411,994 884,611

HAAMAEA Eojoll S v = SEade BaFsl A3t 3 v F3t5o W

o
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Fa FAZ A AU ) mEH o] ol ARkl i AT A
E3e] 5% A7 R Asiel 45 7H sl Atekals Y

(sl H2)

S| =Pl
== n -
YA ZatAl AN E

SIS BRL 3,722,280  (3,722,280) 3,023,600 (3,023,600)
AsSB2A (93,850) 93,850 (53,142) 53,142
&5 3,628,431 (3,628,431) 2,970,458 (2,970,458)
. 7 91g
Srbe A 54 gor vinrbe s Ao R
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she 744
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oAb AW M MY ol A& WE uhe} o F i AYF SM AT o450
5 o] A go] WEE 9190w o= T2 MEFN o) AT} o Fol A wAle)
o g Ak o A& E R B oA WEOR Q% BRAAT ol 2] &
o Haste FTFomM 7199 AN Fstetze Jgun

A HAVHERYD @A BEF WEIAR dF L WEFY ATt ol A&
A7) wFelof glout #7140 Fule) G5 mUHPE AAstel ol @ Hg
WOre SRS Qon WEFYY 29 AAT} ol FS A8 $IFORA o] 45 W
5o WE 2ol 4u § 74919 S A2 aan 4t

_ =5] =P]
T 0.5% AZA | 0.5%3H2Al | 0.5% ASAl | 0.5% HAl
Ol Rt 67,368 (67,368) 18,744 (18,744)
BE (76,250) 76,250 - -
=51 (8,882) 8,882 18,744 (18,744)

e EAHQ AR 8 FAREF A WAske 12 i A o] Aok
g 2717 Lo e W wATIY. ol 489D Bela] St 2T} A
s FHoR AFNEEES BT}

o g {0
Rl o - op
>

gl AR Est A AE L e sES 1
gop] 1Az APy 22kl g N

i Iﬁﬂ
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NEHE FEAN W] Aol A E BT 5 glon YA g ATRETAAY, 2
o7 12w PAFGAE So %% AHE AU EII . o2l @ A Folv] fA
Hab FANS 5ol 2o eqse AR ANE S AL AH0z s gon, 7]
zo Ael7} Qs 287l Batel ww% AA-e] 59l e, 5ol o] Fol A1 A
Y},

Bu7|7rEad dA i A T 52 5t o] A= HFH 9 47 o)
S 71.10%, 64,6840 vk o]l a1, A 7| H-E 64.63%, 57,9169 9 ] T},

Hau7|tEsd dA 3IALY] a8 At AR S EARE AT F Aoz F]ALe) Al 49
k<3

Aoz ol e ven) Q.

FEA ADE Gt AIBA T T R A8 FA Rekaka Qe v A
78 A7)0 ol asd 2 A@oz gel g

At HEA AP AAHoR Bs] A AFEE L F54 A Sol hAF) A
O dFata ojo mbE WS FAdI YLk B 4HFR o) T3} F§1 0
FIHES BAFOEZN FF WA b AFF N hE F54 98l AT 9%

71 A slALe] FEARt T AFEAF AR FE T TR FY] AR s
13,1829 kA (A 71 11,715W k) ol ™, st & Y23 52 F 128,000 7+ 2 US$
19gk 5o 2 kY e E FA3tal s UTh G A 3|ALY AT F A
15,250 vk o 2 A9l Fo w7 A5 EE JHE T4 14" 71 Ao 5T
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(2) AHL 9] 3w

Aol AR PPl AAT ART R F4F B FFo|o 9 TS HHYo R s
el A LT A A YA, AT e A S S e

Z
stel Wad 4% 44 ATFE AAYRS st g

BaZ|tEad dAe] B g, oA e e va gyt

(S A )
N S| x|

S (a) 169,371,998 137,450,753
X+ (b) 222,028,494 210,193,123
SHZUEZAN L REH 28IIZUXI2(C) 13,181,758 11,715,848
el 2(d) 15,250,000 -
2 HHI 2 (a/b) 76.28% 65.39%
&=xel 2HI8(d-c)/b 0.93% 0.00%
34. AFA R AEY FHE S s
3ALe] AV FFE3 A=) 7] AFAFE 2018 29 8Y oA o A ALAAF F21H S

e,
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b A7 s ARARE qege 40
CHe| : BHOLRI %)
22 HE S M =H EsY3 mzzgg
=S H 78,969 1,478 1.9%
Ol=2 9,199 274 3%
Ol===¢< 65 - -
I 2 91 - -
H457] e
HII0HEHA - - -
0102 - - -
M= 228 - -
g Al 88,551 1,753 2%
0= xH= 51,052 1,755 3.4%
O0l=2 7,670 283 3.7%
Ol==% 49 - -
CHIIHH 2 100 - -
H440] —
HII0H=HHA - - -
AJ101x=2 - - -
I 2 256 - -
gt Hl 59,127 2,038 3.4%
OHE=xH A 40,721 1,727 4.2%
Ol=2 7,965 278 3.5%
Ol =< 84 - -
H437] HII0H=HHA - - -
A0101=2 - - -
A2 308 - -
=31 Hl 49,077 2,005 41%
U H A AR HEFE Sy
(S| : BHOFR)
- = Hl450| HNl440| Hl432|
1.2 HEsY 3 &HEAH 2,038 2,005 2,521
2. ==X X (D -@+0) (-)50 (-)22 ()51
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@ CHEX | ot (&k 2 TH 2 H) 19 - -

@ AU AZ| 2= - - -

® JIEtESZdH 31 22 51

3. CH&EA 2] HIAH(EHY) (-)235 55 (-)465

4. 0|2 &= A 1,753 2,038 2,005

ok wE AU EEgE 4w

(D) Sl 5 AN DT IS A2l

D el g0 el 614 ool AT A% AdA ¢ iEAAL] 1047

2 A g Aol 6L ol WD Aol A2t AN A 2o
A ol 1d olulo] WAR ANA GRS 2o AN G Ty

AHH Aol 19 A4

@ el doz2A wjEade] 1dde] TAyg A A
AN 51%HAN ] 5A9] 1947

@ oz 2005 A A= FRAFo|Y wiEAAY 1% A7

® ] "ol AgHzEA wjEAAoe] 1 ool wast AA : FA|Hs o2 Kol
AAANAZA v E2Ae] 1% AA

® g dolele] AHgHEA wjEA Aol 11 do] i AeA A o]
ukalel 100%4 74

@ gl dole] mEANAFT 57 A/SHFA T AdA = BafA e s A= B4
o7 Hol 1%E HEFsdaoez 44

(2) WbS- o 5 M) 1% 274

FERAG TN 51%E e A

o=

e AHWA 3T o

g} Gl A AT AR AHr|HE vjEAEl xS d5
(Gt : BHOLRL)
_ 68 =1 18 =1 _
=/3 1|2t 2 0|5 _ _ E X1
—&2/Z3 1| 68 Olal 1 015 314 0|5t 3 ns Hl
eansly 86,090 478 596 729 87,893
= E =2 At 430 0 0 0 430
Hl 86,520 478 596 729 88,323
AU 98.0% 0.5% 0.7% 0.8% 100.0%
2, ATARES] B B AR F( ] F
SR A S
(S :8Hot2l)
AL 22 HE = KI452] Hl44D| HI43D] Hl D
A 23,098 26,418 40,098 -
(=3 57,011 41,269 24,980 -
222 LN = 8,067 6,055 5,779 -
AWM= 21,421 15,385 15,176 -
0| == 579 780 1,031 -
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NES 199 89 121
g 110,375 89,996 87,185 -

Z AHAHCHYI Y
[XH D KFAR= D] 2ERHAHE H % 100] 21.9 209 2l.y B
D XAE & & (5] %)
[Htat HERD-{OIZM2 + 122 4.5 4.3 4.1 -
)2}

U, Aazpike] Axg S 5

(1) AArL =

GAFE 2017 AFH A= AFARE A sl dojA 2017 129 31 Vo= Aad

g ek

9| R 7PARQL e ALY A 3 Afel 9} 3] Bl )
8 S Hsd o,

3. 34744 7Y
AAPAE FATA 4ol ASE TGl whek thgat 2L FHA ALAA R 2
Feha i

OGE e AT Aol H Al Ud BN E) (2AHA ) FAAS AL§3)

32 Apatolut Aol thatel HE7bd AP TAFA e FANF( RS

ok ' 32
7 M) E AR sk BUPIM R R BE s dA7AIYY Y
(F71%)
(Erol: &)
EC AF ¥ £F 3 8
SR
HEts3S 8 A4t 5,599,757 - - 5,599,757
(A7)
(Erol: &)
e AF 1 AF 2 £=3 8
eSO
DHEIHS 2SR A 5,921,240 - - 5,921,240
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Ha 37,571 34,225 33,610 36,616 48,052 49,703

2 0(g) 94,757 98,899 68,056 239,074 546,221 173,461

Helg | 2H(Y) 19,796 25,708 14,601 16,064 34,783 23,064

2t 990,425| 1,005,509| 632,270| 1,382,872 2,938,710| 1,499,845
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