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I Aol &3 A

G

— CT

o

)

a2 = Nl 48 J1 1221 Kl 47 Dl Kl 46 Dl
20204 38 < 20194 123 201849 123
[F SR 303,619 274,279 287,002
[EEEER=== PN 33,158 21,217 26,240
- = 87,154 95,359 94,018
- JH D KFAF 157,673 138,114 150,050
- J|Et RS At 25,633 19,589 16,694
[HI RS XAt 340,494 335,529 296,594
Er=PAR=1v P = 55 55 55
- JIEt==F A 12,048 12,543 7,500
= PARS 283,007 278,771 248,979
S LAt 9,416 9,700 9,587
SRS 7,464 7,514 7,713
- J|EtEl = S A4 28,504 26,947 22,760
INFAE=W | 644,113 609,808 583,596
[FS=1H] 298,778 270,254 275,122
[HRsS2M] 38,320 38,512 28,370
SHESA 337,098 308,766 303,492
DAL PR ERe N 306,790 300,811 279,869
=& A= 33,810 33,810 33,810
- 092z 272,946 267,718 246,508
Bt EZE = H A 2,104 1,354 1,622
JEtAZ2REd 24 02,071 02,071 02,071
[BIXIBH X =] 224 232 234
=3 307,014 301,043 280,104
(2020.01.01 ~ (2019.01.01 ~ (2018.01.01 ~
2020.03.31) 2019.12.31) 2018.12.31)
O =4 183,231 774,291 726,742
0l 12,540 44,825 40,802
=014 9,074 27,852 24,749
KIS 2 == 9,081 27,855 24,759
I X8 Xl =2 AT A3 A10
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FE=01Y(HRA) 719 2,207 1,961
AZ0 Z&E 3IA= 9H 9H 8H
(A% (2] F291]
% A7) QA AT AR = A B A S A 7| = 2 7] el et 2 H AU
~AA WSS A M EWET7] T AR AZAAFAZA 28H F5719S 59 T
H, AAAFA LY 2 el A AQlE FE57IHS lsU T
SO|THEl A Z 0 MI|CHEl AZ 0 A
AT AT A2 ZetE 3AE
FILEl ALY M2lE 3IALY
H4821 1271 | (F)ZS0HE S 9HA - -
X477 (Z)ES0HE S 9MA Navien Mexico, S.A. de C.V -
Kyungdong Tianjin) Heat Energy Equipment Co.,
M462] (=) s0lte S 8IHAH Lid -

(C|-_?_| - HHO}

— R [

0

)

a2 Ml 48 J1 1271 Xl 47 Dl Xl 46 D
20204 38 Y 20194 1283< 201849 128 %

[ SAHAH 264,719 214,094 209,454
AL = Atb 13,470 4,031 7,296

- =T HA 162,523 136,612 117,957
- X D KHak 79,215 66,300 74,930
- J|Eb= S At 9,511 7,151 9,271
[=[RSE=PARS 236,002 247,513 231,059
=820 X= 53 53 53
JIEt==F 2 9,692 10,309 7,109
JIEt S8 AHA 2,581 3,452 4,017
S Aot 160,641 165,764 157,576
L Xt 8,554 8,765 8,647
SEONLL2AHINLEL 33,357 33,357 32,256
SR S4t 10,027 15,836 16,240

- J|EtHl = = AHat 11,097 9,977 5,160
AHAHS A 500,721 461,607 440,514

[FS2] 209,453 183,749 191,254
[HI=S2XH] 23,486 23,299 8,904
SHSH 232,939 207,047 200,158

(geXe] 33,810 33,810 33,810
[0l Y 2] 232,947 219,053 204,400
[JIEFE 2=l o o4 ] A481 191 640
DIEtER8 4] 1,506 1,506 1,506
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Hes 267,782 254,560 240,356
Z2 - Bl - BSIYENFA H - - .
ot e
(2020.01.01 ~ (2019.01.01 ~ (2018.01.01 ~
2020.3.31) 2019.12.31) 2018.12.31)
OH =X 168,371 655,419 618,058
e=Rea0] el 17,154 39,203 29,338
S0l 17,733 20,474 22,818
FE=0lA () 1,405 1,622 1,808
(A= F-(2)] 2]
% 7] SFATFARE St A S A 3 A 7] F 2 7wl wel 2 EH S Y
2. AZAFA X
HZE WSAEHE
M 48 J1 1291Z 2020.03.31 & M
M47 D12 2019.12.31 &1
(&2l &)
M 48 I 1201 M 47 Ol
JATA)

SS At 303,618,687,687 274,279,157,189
SZUTSHXA (F4) 33,158,152,987 21,216,649,060
=820 X2 (F4) 5,523,947,601 4,143,500,000
JIEtS XA (F4,6) 35,000 35,000
HEHA (F4,5) 87,153,994,994 95,358,763,061
IJlEt=F & (F4,5) 10,732,862,528 8,906,168,845
T (3R7) 157,673,174,550 138,114,360,635
H XA (38) 181,358,854 103,447,640
DINS N, 9,195,161,173 6,436,232,948

Hl == AHak 340,493,816,960 335,529,185,629
=820 XIS (F4,29) 55,000,000 55,000,000
JIEt 2 8 RHat (F24.6) 8,566,538,685 9,731,870,640
JIEF=F A (34,5) 12,047,781,810 12,542,840,668
SE XA (329,29) 283,007,207,075 278,770,581,109
SE XA (F10) 9,416,035,907 9,700,145,750
EXNESA (F11) 7,463,703,864 7,513,533,638
O A & o1 | KF&k 19,725,184,539 17,008,418,523
J| EFRFAE 212,365,080 206,795,301

INFAE=P| 644,112,504,647 609,808,342,818

£
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SSE 298,778,057,248 270,253,540,870
S (F4) 81,748,516,737 92,666,116,749
2 (F4,12) 114,045,700,559 70,633,401,456
JIEFXI S L (F4) 52,375,982,227 61,649,200,533
el ALEXH (F13) 2,533,448,076 2,519,191,020
SIIHIMER (526) 13,734,157,694 12,113,249,758
S (F15) 19,390,773,853 18,731,429,611
HELIH (F8) 12,516,782,047 9,999,673,391
JIEHE H 2,432,696,055 1,941,278,352

==X 38,320,280,667 38,512,177,848
32 (F4,12) 21,645,513,390 23,688,184,092
JIEHKIZ MR (F4) 541,515,257 539,799,522
elASI (34,13) 681,712,653 792,811,000
EIXNZUHMHLR (F14) 5,865,462,743 3,991,459,316
S22 (F15) 9,586,076,624 9,499,923,918

SHSAH 337,098,337,915 308,765,718,718

NS

Ao IE A ==X2 306,789,757,359 300,810,979,623
g2 Xtz (516) 33,810,233,229 33,810,233,229
oldduia(B&E3) (F17) 272,946,491,669 267,717,642,822
JIEtZZEASHH (4,6,18) 2,104,412,423 1,354,483,534
JIEtRERE A (F19) (2,071,379,962) (2,071,379,962)

gl Xl 81 Xl = 224,409,373 231,644,477

INE=E= 307,014,166,732 301,042,624,100

A= 2HES A 644,112,504,647 609,808,342,818
& &= &A
Ml 48 J1 1221 2020.01.01 & 2020.03.31 DXl
Ml 47 21 1221 2019.01.01 £& 2019.03.31 It Xl
(&2l - &)
Ml 48 J1 127 H 47 J1 120]
3ME =& 3MHE =X
= (5:20) 183,230,955,770| 183,230,955,770| 164,965,828,175| 164,965,828,175
=&t (F21) 111,793,274,693| 111,793,274,693| 108,081,540,101| 108,081,540,101
HE=01 71,437,681,077| 71,437,681,077| 56,884,288,074| 56,884,288,074
THOH O et 22l bl (F23) 58,897,287,384| 58,897,287,384| 49,025,697,944| 49,025,697,944
AA0lA(E4) 12,540,393,693| 12,540,393,693| 7,858,590,130| 7,858,590,130
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JIEtE 2 (F24) 8,694,022,030| 8,694,022,030| 6,823,463,767| 6,823,463,767
JIEIE U8 (F24) 7,715,815,315| 7,715,815,315|  1,463,873,559| 1,463,873,559
a8+ (F25) 56,034,433 56,034,433 146,714,537 146,714,537
=848 (F25) 748,377,648 748,377,648 1,025,605,461 1,025,605,461
BN B2 =012 (E4) 12,826,257,193| 12,826,257,193| 12,339,289,414| 12,339,289,414
HOIAHIE (26) 3,752,622,528| 3,752,5622,528| 9,322,880,217| 9,322,880,217
2I]&0l(&4) 9,073,734,665| 9,073,734,665| 3,016,409,197| 3,016,409,197
Il=0ld(E=4) HS
XIBHO1 X2 9,080,975,878| 9,080,975,878| 3,015,582,266| 3,015,582,266
BI X84 Xl 2 (7,241,213) (7,241,213) 826,931 826,931
ol (F27)
JI2=gold(&d) (239 &) 719 719 239 239
SIA=H0I(&4) (2R &) 719 719 239 239
HE TEEANALA
Ml 48 J1 1271 2020.01.01 £E 2020.03.31 It
M 47 J1 1221 2019.01.01 £& 2019.03.31 DX
(&= - &)
Xl 48 O 122 Kl 47 Ol 1221
3 & 3N =5
S0l (&4) 9,073,734,665| 9,073,734,665| 3,016,409,197| 3,016,409,197
M= JIEtZZ =2 684,956,858 684,956,858| 618,581,989| 618,581,989
Moz Yooz HEFIHX 2= &5 (966,979,175)| (966,979,175) 32,759,183 32,759,183
JEtZZ2EA-SHIIX S8 243 EoteEY
(=7) (902,007,144)| (902,007,144)| 111,996,397 111,996,397
EXBHME MEERA (F17) (64,972,031)| (64,972,031)| (79,237,214)| (79,237,214)
SEHOZ DIE=QOZ MHEFE = Us &= 1,651,936,033| 1,651,936,033| 585,822,806| 585,822,806
ol 2 At & 8 AF2| 8O 1,651,936,033| 1,651,936,033| 585,822,806 585,822,806
SEZ£9 9,758,691,523| 9,758,691,523( 3,634,991,186| 3,634,991,186
T EEEQAUS AL
E Zaz=e Xuolge ARFUAH ASE= NE | 9,765,932,736( 9,765,932,736| 3,634,164,255( 3,634,164,255
T EZZEQ XX Z (7,241,213) (7,241,213) 826,931 826,931
ol NEHSE
Xl 48 91 1221 2020.01.01 SE 2020.03.31 JHXI
R 47 71 1271 2019.01.01 2Ef 2019.03.31 I
(291 : =)
PR
NHIgel ARFODI AxEE HE
=2 olloia JIEFE Z &S H et HEs S = o= e
HAAses e @
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Al

2019.01.01 (OI= A=) 33,810,233,229 246,508,169,795 1,622,165,173 (2,071,379,962) 279,869,188,235 234,427,951 280,103,616,186
SNTHHAN [ SIHRA)
21209(&4) 3.015,582,266 3,015,582.266 826,931 3.016,409,197
HEIHS2RaBIIEY
B EREA-BEII &
111,996,397 111,996,397 111,996,397
I NSNS Bihee
JleERee  [DlEERE-ZIINET
NS4S M 0GE HS
AP B Aol B RO 585,822,806 585,822,806 585,822,806
EEEIPESEE-PN (79.237,214) (79.237,214) (79,237,214)
ERE (3,155,962,500) (3,155.962.500) (3.155,962.500)
ZRIY NSENE 218t 5
2019.03.31 (OI1ZL A=) 33,810,233,229 246,288,552,347 2,319,984,376 (2,071,379,962) 280,347,389,990 235,254,882 280,582,644,872
2020.01.01 DI £X}2) 33810233220  267,717,642,822 1,354,483,534 (2.071,379.962) | 300,810,979,623 231,644,477|  301,042,624,100
SABUHAO TS SOHRA)
ESIELIEIC) 9,080,975.878 9.080,975.878 (7.241,213) 9.073,734,665
HEIHS2BRBIIEY
et mBE-BHIIA 5
(902,007,144) (902,007,144) (902,007,144)
B 2AE B
JleEEee DB EZE-ZHINET
NS M0 GE #S
HRIAR T B el B O] 1,651,936,033 1,651,936,033 1,651,936,033
EEEIESES[-PN (64,972,031) (64.972,031) (64,972,031
XS (3,787,155,000) (8,787,155,000) (3,787,155,000)
z2)lg0 NSSNE o8 52 6.109 6.109
2020.03.31 D12 X}2) 33810233220  272,946,491,669 2,104,412,423 (2.071,379.962) | 306,789,757,359 224,409.373|  307,014,166,732

Kl 48 JI

HZE s=SSH

o=

1271 2020.01.01 2& 2020.03.31 MtAl

N 47 J1 1271 2019.01.01 £H 2019.03.31 X

ool )

—

Nl 48 J1 1271

Nl 47 21 1221

dPE=e=S8 (17,573,741,178) 12,624,730,548
sz FE5E 83 (F28) (12,380,999,480) 13,518,608,425
Ol Rb==F (2 ) 55,863,946 122,610,522
OI XX = (2 ) (734,151,969) (954,799,487)
HelNER(E2) (4,514,453,675) (61,688,912)

EX2ses58 (9,492,583,094) (7,243,512,670)
JEt=sSSs8AMS HE 26,760,000
=2 Za 110,166,674
VA= 24 20,580,624 22,166,674
JIEtss8ktate] H&E 8,242,591
SN M2 38,554,430 5,180,272
SIS HE 69,200,000
=s/|Z0x=2 St (1,202,151,262)
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FIIHHz=2 &0t (110,166,674)

SIS HE (8,349,566,886) (7,011,739,721)

S HE (363,322,486)
NWEE2=s=5S 38,845,258,178 (3,991,095,381)

SOIxtd =2 =30t 40,450,000,000

HBIXIBH X =22 St 15,169

It I =24 (3,070,602,872)

Ssd¥IIXNLZY e (640,439,129) (53,178,819)

XLzl o (594,678,572)

cl| AR o (964,317,862) (272,635,118)
QMO Z 0IEH HZ2 BHE 162,570,021 1,035,641,280
SZLESERAMA=SIHZ L) 11,941,503,927 2,425,763,777
Pl = e TN 21,216,649,060 26,239,934,054
I SYLE S A4 33,158,152,987 28,665,697,831
3. ARATAE F4]
AZA A FA o gk 4]

2020 3& 312 &M

1. ddkr}at

(1) #7142} 7H e

FA 32} Ae el 1 FE TG (o]t "AA A A o] A e 74l 4] 3| AL A <l
(o]l "X uj 71 g "= 1973 129 6ol AlZFete] 1978 349 16Ul A4S &3l 74
F7IARE AHaASULE o] & @A FERLAHE AA 20061 99 14AZ dAo] o=
HAsG o, 7 AF 2L dda 7Y AR Bl E FEAAGOR St 7tan Ay V)
ERYY, 7ty D 5 E 52 A Bt syt Ay 4 s HY
Al qehd et 959 2 9 FAS Fa1 glew, o]9fd thre] JPAE T U5

o,

Al 71912 1993 84 31UAR S AA A Lol T4 FFetalon, #ake] SA4=
A Ha7|0E5d @A AHLEE 12,739,510 49y

N

m

171942 2011 e 1573 A 7FAS 500090014 1,0009 02 F24 73 skolom n
A7IERD A FFALE Y T ST UAA 6,563,4675(51.52%), 7HS B 7]
TEAAL 6,060,3835(47.57%), A7154 115,6607F(0.91%) 5 2#3kaL ).

o,
offl
—
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D $4719 4%e g 2y
(&2 2 =, &)
SRFAL =124
S| AFH a2 == 4= A TH X
INN: AR 0| =] =l
(F)Z2soa 5,000,000 500,000 - 500,000f 100% MR, EOH | OiStel= | 128 31y
(F)ABSEINA 1,700,000 340,000 - 340,000 100% A HIA stel= | 122 31
Beijing Kyungdong
Navien Heat Energy 9,235,223 - - - 100% M2, ZHOH == 128 31¢
Equipment Co., Ltd.
Shanghai Navien
International Trade 368,180 - - - 100% ZHOH == 128 31¢
Co.,Ltd.
Kyungdong
(Tianjin) Heat Energy 815,500 - - - 70% ZHOH == 128 31¢
Equipment Co., Ltd
Navien Inc. 4,823,731 - - - 100% Ty 0= 129 31
NAVIEN RUS LLC 4,364,623 - - -l  100% THOY 24 Al OF 128 31
Navien Ltd 6,856,129 - - - 100% THOH = 128 31
NAVIEN MEXICO S.A.
183 - - -| 96.7% THOH oAl R 128 31
DE C.V.
2) TE571H9] 8 AT AR
(&2 d9)
gelly =0
3| AIY - — -
XA o S5 O§ & 2Jl&zo
(F)Es0ted 107,543,386 52,980,592 38,617,264 2,748,929
(F)E=sEINA 14,619,240 4,646,507 3,730,185 (31,051)
Beijing Kyungdong Navien
Heat Energy Equipment Co. 87,813,173 89,309,542 3,120,913 (1,351,184)
Ltd.
Shanghai Navien
. 995,055 329,526 357,594 (80,459)
International Trade Co.,Ltd.
Kyungdong (Tianjin) Heat
yenogons tiEn 798,165 5,173 - (24,137)
Energy Equipment Co., Ltd.
Navien Inc. 125,675,086 103,815,180 91,972,682 (497,936)
NAVIEN RUS LLC 20,234,745 23,472,481 6,273,618 (5,610,515)
Navien Ltd 4,040,108 5,639,227 810,224 (676,203)
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NAVIEN MEXICO S.A. DE
179 - - -
C.V.
(&2l d9)
&0 MZ2D
S| AFH - E—
rl-2= B SHESNH 0 = oH s)|l=&4
(F)Es0ted 89,882,912 37,831,609 35,906,722 2,099,416
(F)E=sEINA 14,676,004 4,666,251 3,298,229 284,059
Beijing Kyungdong Navien
Heat Energy Equipment Co. 85,332,905 85,424,091 6,893,865 (1,541,017)
Ltd.
Shanghai Navien
. 1,151,266 433,510 913,177 (133,808)
International Trade Co.,Ltd.
K d Tianjin) Heat
yunadong (Tianiin) Hea 790,658 5,019 - 2,756
Energy Equipment Co., Ltd.
Navien Inc. 111,965,612 90,781,323 70,757,741 (919,305)
NAVIEN RUS LLC 24,036,673 22,130,055 5,306,658 1,761,882
Navien Ltd 3,056,195 3,985,615 391,905 (445,860)
NAVIEN MEXICO S.A. DE
164 - - -
C.V.
2. o149l 8443
(D) AFAZ A7+
AAAA ] 2020 3€¥€ 31Y 6} 370 Ba7)7kel] gt A AATARE 7]

i] A71E=A A10345.

1<
Saann
A0FEU 20204 39

o A2 g o, 1A

A EA 1 A o] 371912

31d ]%Oﬂ
] Z

A3 S A=A 3 A 7] = A

52U 20199 12¢ 31 Al -l A
AF-A s 2 sk AR e =

&
EH
=

A

N

=
o

of wet 2 HAFHH. o] 7192 HTXJL‘L

L S A A of uh

e
A5 A7) A

1S4 A o) Aol 5 gl o

w7l AAAFAFE Aol AEH Fad AL AVARA DA T x AGA] AHE
St AR A FLeHA A8 A5

71G3 A7 A10345 0] mE B AARNFA RS S T8F 3 AFAH Y ALE-SF
gahn gom, SANS Aedol o] AR Beg R ek Ak Wk Hea)
i =S e Aol 8= FEoly a3k M W FA o] 8 FFH RS T43 o
X ek et

(2) 71948 A 7141 Al -7l k& 3] A A A < I FA]

AAF A A28 dart.fss.or.kr Page 35



AAAAE= 20204 1€ 192 NMAEF= A7 HEEH 89 A - MA 7= E A2 F
Lstslsuy .

- A3 A7ZA 210015 AEAZE BA, A100835 '3 AR D, 3| A=A AA W o=
'(FN)

'FeAe Ao'E a3 sla 7124 A10015 ¢ A 100852 M a7 A ool whe} 7)) %
SHAFUTH T84 I Al St A H.o] eto|u} o = A Mt OME} wmm e A
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NEEXZ - (11,036) (11,036) - (13,298) (13,298)
ekt 2,209,008 (1,894,891) 314,117 2,182,753 (1,841,658) 341,095
JIEte| = & K&t 82,280,812 (48,868,995) 33,411,816 78,364,935 (46,087,526) 32,277,409
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FREXS - (3,885) (3,885) - (4,217) (4,217)
AHZ 2 Ktk 6,498,868 (3,288,332) 3,210,537 6,447,881 (3,135,879) 3,312,002
= E==3eIDNY, 11,482,676 - 11,482,676 9,108,279 - 9,108,279
Egil 407,683,845 (124,676,637)| 283,007,207| 399,981,697| (121,211,116)| 278,770,581
(2) F7] R ALV T FEARe] e Helg e ta3 g5y
(FE7)
(&2l &)
= = HS e Zotak2t CHA |
EX 63,187,649 - - - 575,901 63,763,550
4= 111,483,032 597,464 - (836,488) 1,727,815 112,971,822
52 4,376,400 12,775 = (74,396) 54,244 4,369,023
JIAEXI 54,702,230 560,729 (1) (2,032,606) 268,235 53,498,586
dREXZ (13,298) - - 2,263 - (11,036)
et 341,095 14,308 = (45,453) 4,167 314,117
JIEt =& AHAt 32,277,409 640,754 - (2,628,173) 3,121,826 33,411,816
dREXZ (4,217) - - 333 - (3,885)
NE=F=PATS 3,312,002 1,011,870 (31,518) (1,081,818) - 3,210,537
AL SOIRHA 9,108,279 5,472,055 (2,973) - (3,094,685) 11,482,676
=l 278,770,581 8,309,954 (34,492) (6,696,339) 2,657,502 283,007,207
(271
(etel: & 3)
T = == Xz Zotar2t CH A PR
EX 58,933,767 - - - 112,167 59,045,934
4= 85,649,177 - - (821,121) 12,655,649 97,483,706
=S 4,670,111 - - (81,897) 18,604 4,606,818
JIAZEX 44,269,200 864,169 (1,143) (1,747,551) 10,045,182 53,429,856
HREEXZ (22,349) - - 2,263 - (20,086)
xrE2et+ 444,418 25,666 - (59,831) 6,287 416,539
JIEt =& RHAt 28,453,384 458,883 - (2,400,625) 443,724 26,955,366
HREEXZ (3,630) - 232 - (3,398)
INE=FE DA 1,622,905 139,667 - (232,320) - 1,530,252
HE SOOI 26,585,282 7,190,209 - - (22,387,774) 11,387,718
Al 248,979,361 8,538,927 (1,143) (5,108,530) 893,839 253,302,453
O & 33 =
(3) FE AL A7z 7 23 o] Q= AR I 54 v A5 Th
(EHel: AS)
2= e =D HdE2D
=&t 4,692,689 3,917,454
ZHOHB| 22t 2] ] 2,003,650 1,191,076
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2| 6,696,339 5,108,530

(FE7))
O
22 Il = =t 2 A (*1) Ab2b =2
A= 2,911,236 948,549 (30,784) (936,207) 2,892,794
AR Bt 400,766 63,322 (734) (145,611) 317,743
= 3,312,002 1,011,870 (31,518) (1,081,818) 3,210,537
(HAE7])
(B &)
—E ol = 2 A (x1) a2t 20|y
Pak— 921,400 115,536 - (110,698) 926,239
A28t 701,505 24,131 - (121,622) 604,013
Al 1,622,905 139,667 - (232,320) 1,530,252

EEREE)
2 S 20t A2t o 2 AT o Ze 3o

EXo=sd 1,015,381 (769,350) - 246,031
AT AF 2,760,358 (1,276,361) (158,804) 1,325,193
SLEEES (2,274) 124 - (2,150)
AT E 0] 13,526,258|  (11,026,876) - 2,499,382
EETEEE (19,970) (60,881) - (80,851)
Agolsd 4,500,429 - (1,246,222) 3,254,206

AAF A A28 dart.fss.or.kr Page 59



JIEFS S & 3,500,332 (1,326,106) - 2,174,226

A 25,280,513 (14,459,451) (1,405,026) 9,416,036
(A7)
(&l &)
7= FH=EIt o2 =H A oA dFE=SH
EXoEd 1,015,381 (776,291) - 239,090
AHHTH A 2,760,358 (1,271,988) (158,804) 1,329,566
FREXS (2,274) - - (2,274)
AT EO 13,538,795 (10,725,070) - 2,813,724
BREXS (19,970) (67,064) - (87,034)
A& EH 4,500,429 - (1,246,222) 3,254,206
Bt E R 3,500,332 (1,347,465) - 2,152,867
2| 25,293,050 (14,187,878) (1,405,026) 9,700,146

ofl
Sh
)
i)
e
M
)
|

F PR AR Fo e ML the 2

S8

ol &3
e
N

(9 &d)
2= EXOISA | MATHME | FEREZ | AZEYN | FSREZ | ANEZ0IBF | JIEIREXA =
I E R 5ol 239,090 1,329,566 (2.274) 2,813,724 (87.034) 3.254206| 2,152,867 9,700,146
WS - 22,567 - 15,100 - - 142,422 180,088
A2t (2,685) (76.686) 124 (339,629) 6.183 - (72,314) (485,008)
e s - - - - - - - -
CH A 9,626 49,746 - 10,187 - - (48,749) 20,810
=0l m et 246,031 1,325,193 (2,150) 2,499,382 (80,851) 3,254,206 2,174,226 9,416,036
=]
(A7)
CETEED
e EX0ISRA | MATME | FEBEZ | AZEYN | HEREZ | NS08 | JEREXA o
PES LI 245,022 1,270,167 (2,770) 2,083,081 (26,817) 3,253,210 2,564,630 9,586,524
WS - 39,415 - 138,123 - - 248,627 426,165
A2t (2,617) (68.037) 124 (190.689) 1,712 - (64,768) (324,275)
He S - - - - - - (69,200) (69,200)
CH A 8,967 58,122 - 153,651 - - (196,481) 24,260
2|2 m ot 251,373 1,299,666 (2.646) 2,384,166 (25.105) 3,253,210 2,482,809 9,643,473
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293,448
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12. =k

A
a1t

(D a7 sd dA A= oS g3 254
(&9l &)
== gL MO
R4 Y3
SO X 2 106,144,687 64,709,266
RsdaEIIXE 32 7,901,013 5,924,135
2 H 114,045,701 70,633,401
Hesd 3
X2 21,645,513 23,688,184
Al 135,691,214 94,321,586
(2) Ba7|ztgsd dA A a9 AW S v 25y
(Etel: &)
= PNREIDS g S0t S22 &2
(S2I1)
=Eg2d 2021.03.19 2.08% 10,000,000 -
Shinhan Bank
America 2020.06.02 3.50% 2,445,200 2,315,600
2020.12.18 | 3M EULIBOR 4,609,323 4,532,099
KEB Hana Bank
2020.09.16 +0.75% 1,975,424 1,942,328
=02 2020.05.12 4.57% 14,041,840 13,497,040
2020.11.02 2.57% 5,000,000 5,000,000
M2 2020.11.22 1.83% 20,000,000 15,000,000
SIIX e 2 2020.10.19 2.00% 5,000,000 5,000,000
MEI=EH 2020.04.01 2.74% 5,000,000 -
2020.04.03 2.59% 900,000 9,500,000
KEBStLI=2H - - - 450,000
2020.09.30 4.75% 5,172,900 4,972,200
2020.09.10 1.90% 20,000,000 2,000,000
fel2d 2021.03.30 2.23% 12,000,000 -
- - - 500,000
2 A 106,144,687 64,709,266
SsqddIIXMY= 7,901,013 5,924,135
KEBStLI=2H 2020.12.28 3.09% 1,000,000 1,000,000
I3 shinhan Bank 2025.03.16 |  4.00% 7.203.435|  6.876.891
America
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=02 2021.10.22 4.61% 4,926,571 4,735,429

P 2022.11.16 2.77% 6,416,520 7,000,000

2022.11.22 2.45% 10,000,000 10,000,000

Z: RsdUA (7,901,013) (5,924,135)

Z=s AN 21,645,513 23,688,184

Al 135,691,214 94,321,586

() B NFEY DA FEAL T PR TG} T Aol folshA ohl s

w2 FAEA ok g,

(4) G771 AR 2d =9 wrd

SESN; 23 =1t 34 =1t
L= 10l 6} _ _ _ 2]
23 0| ot 30| ol 540l ol
SIXel = 106,144,687 - - - 106,144,687
SESH AIIXNY2 7,901,013 - - - 7,901,013
IR 2 - 9,429,254 5,758,712 6,457,547 21,645,513
&l 114,045,701 9,429,254 5,758,712 6,457,547 135,691,214
13. =5
(1) HA/ZHERY @A 2o e vt g
(B3 &)
= 22| raAR=y
AR AAN)
7S 2,533,448 2,519,191
HISS(*) 681,713 792,811
gt 3,215,161 3,312,002
() A71E G271 d A4 dA) vl R or SR e gaFAe TR = AR

2Fo] 7} -9

7o) S ohsh . AIEHA opu s
(2) FE7] 2 A7) T AAHA T} g o] EAZA A AL Q= gl A okl ik 7] 2AF
AR oA WE e g R
(FE71)

(e A )

= Jl= =0t 2 (x1) &b s |y

A2 2,911,236 835,673 (30,784) (818,707) 2,897,418
AeF2er3 400,766 63,322 (734) (145,611) 317,743
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28l 3,312,002 898,995 (31,518) (964,318) 3,215,161

(A&7
(Etel: &)
= == = A (x1) et g
k== 840,959 46,788 - 84,311 803,436
A2 701,505 25,415 - 120,821 606,099
2wl 1,542,465 72,202 - 205,132 1,409,535
(1) Ak Aol o7 AT ATt
(3) FEI)S} ABY] 2 A7) glafAol £aw 2] oyt vr)a] s D sda s zpaky) 7

[e]
dal 248 AF 9L 717k 73 kel 3 78 vkel 9 U},

(29l @2)
e SHElle &l

S Z0IM PO WO 48,848,480 47,829,558

MBSl BE I (42,983,018) (43,838,099)
&7 5.865.463 3,991,459

(2) G#7] % AR7) T LA ARAN A4 Y FIAE B 1§ ARG vhe

T= g=JI &=
G122t 1,769,273 1,681,794
=0l KH& Ot 31,367 16,322

Al 1,800,640 1,698,116
(3) B7] R AZ7] T A4 oA A v g AYIEE T2 vt 25
Y.

(el &)

= g =27 &=
O =& Ot 646,429 578,419
ZHOH Y] 2F 22l Y] 1,094,536 982,826
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SelE 3.07%~3.27% 3.07%~3.27%
DicHESasE 3.53%~4.25% 3.53%~4.25%

—

(8) A9l 4 RIARLe) R o i) F AL hea By,

AR EE XA AR 2=2 252,008 208,951

(9 FE7] F 970wt gAste] o 13 Fe 64,7657 LIk,

(FE71)

(Gt &)

B JIEFE D]
ZHINE S o191 301 ARG SAFEA -
2= SHEZS =l
=SS (*1) s =2 (#2) ER=A|
SY2

Jl= 20,678,995 1,429,661 6,113,168 9,529 28,231,354
SRl A oH 720,921 143,721 (291,997) 22,287 594,932
AL S H - - - - -
JIEH(*3) 150,565 - - - 150,565
ol 21,550,481 1,573,382 5,821,171 31,816 28,976,850
RSE= 13,537,787 - 5,821,171 31,816 19,390,774
Hesas 8,012,694 1,573,382 - - 9,586,077
(H71)

(el &)

T2 S N EEl E=ASE
2= e SHIASN R =]
SOTIH(*1) %%—‘?—iH SOTXH *2)

Jl= 17,850,305 996,853 2,819,748 21,666,907
SE ROl Al oH 195,086 146,598 972,672 1,314,356
AbE 4 - - - -
o 18,045,391 1,143,451 3,792,420 22,981,262
RSEs 11,343,510 - - 11,343,510
Hesg= 6,701,882 1,143,451 3,792,420 11,637,752
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(x2) A} 7142 20013714 A S A S ol o] A M b F-A|ol g3t HAAM FF A&
ZIAstelstd Ha o2 A st o, 20029 F-He= Mg Z2AEHASH et 5 41
o AP HF % ALE-A gto] §lE Ut
(2) GE7] 2 ARV T ol Fo] UL Sy g5y
(S &)
=i =) SE=D)
pJES 067,717,643 220,040,035
S|z=0/2! 9,080,976 3,015,582
ZAAZ 0 HEHQA (64,972) (79,237)
(I==a\F=} (3,787,155) (3,155,963)
|y 072,946,492 246,288,552
18. 7] EF <=0 A of
Ru7|Zbsad dA 7|gxdEo A N e Yo v 25Uy
(S A 2)
72 el |
Ol 2 AFS BHAFZ= O 4,955,970 3,305,470
DX =H K 2AE B9 (2,852,957) (1,950,950)
= 2,103,013 1,354,520
19. 71EfAFEFA 2 &
Ru7|7tEgad da] 7 AHE A e 40 Y-S g3 Z5UY
(&4 M)
= =l 0| e
MEII=EY2 2,918,600 2,918,600
RED|Z=Al(*1) (650,966) (650,966)
KD Z=ALH 202 (*1) 1,010,529 1,010,529
AA =2 (*2) (5,363,096) (5,363,096)
J| Ef 13,553 13,553
= (2,071,380) (2,071,380)
(1) A 71942 20110l A=A A oS E 8 471524 265,990F5 F 538k o,
201239 150,330F= wjztato] & 2 Ho Hﬂg Ve AR A @ A2 AlAS A 9G5 U o

Ru77tEad

23} 7 8 el o},

[e) 6‘]:‘6‘

3 7))
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(x2) A7) d& 22799 A EFHEY A3 FxxH (Navien RUS LLC & T2}z
(4,434)W 1] (F2)7d FE ol 2= #H T2 (652)W Y, (F7)d 5o e #H Fx}x|H
2 A

(278)MurL)S AAAE o] F o
20. =Y

(1) Z271 2 A27] T =] g2 v 25U

= 220l &2
kel &0l 181,254,743 162,625,450
S99 S 1,976,213 2,340,378
e 183,230,956 164,965,828

T o} g

(2) g7 3 A

-

Al
() dAEA Y Fo AFS 7R Aol I 9fdf VFRAY R 257] 7E FE o=

7= g2l d=)|
=LHOH= 79,890,898 79,617,745
=0 91,972,682 70,757,741
cl Al OF 6,273,618 5,306,658
&= 2,821,951 7,465,008
JIEtoH 2 2,271,807 1,818,677

2l 183,230,956 164,965,828
21. 189 42 BF
7] 2 A8 F v e 48 BRE e gadn

(251 @a)
o= g2l &=

NS L HESSHS (11,434,455) 7,097,248
AdHE & ASME 90,661,488 71,502,931
SgE=0 34,736,438 28,010,514
Zotel2t & FE A2 7,265,395 5,714,691
=540l & Hijgl=E 2,909,965 3,759,184
E9d € 4920t 1,609,868 2,313,295
2| F=Jt=Hl 7,325,611 6,020,655
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INF=Eob=s 3,226,047 2,943,842
2E= 419,609 351,357
wE=aH| 60,908 137,844
INE=ESONL] 447,261 430,534
2234l 419,901 289,633
S M eyl 32,247 16,545
= Bl 1,097,475 1,071,029
A/SHI 4,657,259 3,912,724
22l 24,986 31,471
i) falg=2 6,602,208 5,643,088
SRR S = | 439,195 293,448
O af 24| 277,166 152,351
RSP =1l 2,158,454 2,428,269
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1. €21=01< 9,073,735 3,016,409
2. ZT A

A2 RESE= HIES Jtet 19,940,731 19,325,677
Ol Xtd| = 748,378 1,012,927
BN S 3,752,523 9,322,880
2| 2t Xt0| 5,481,859 67,523
CH &= 2f 2 277,166 152,351
S A2 Ora 2| 6,696,339 5,340,586
SRS A2 A 2| 84,048 49,830
PRt 2H] 485,008 324,275
SESE= 10 1,800,640 1,543,627
HIHESSY30214/(A/SHI) 720,921 151,048
EARESHZUA (269,711) 972,672
JEHEIISEEESL RN A A 143,721 146,598
&L 19,839 241,359
sdsmrdels =4S A (4,694,665) (4,331,068)
O K=< 56,034 146,671
2| 2t Xt0| 4,601,874 4,180,398
FEAAMHZ01L 34,999 3,999
=S AHAE IO 1,757 -
Fgasad JMENES (36,700,800) (4,492,410)
OHESHAZ A (SO 5,677,025 2,893,804
JIEt==F AL 2 A(SIh) (1,705,133) (1,879,133)
BIOPDIEt=FTHAL 2 A (SIH) 616,077 (269,687)
O K&kl 2+ A (S0t (18,912,688) (1,211,904)
HEXpAESl 2 A (St (77,911) 158,534
JIEFRF &R 2 A (B D1 (2,344,503) (323,081)
Bl = SIIEFRHALS] 2HA (S 1) 1,240 180,014
YR SIHZ L) (16,643,948) 16,247,550
JIEHNI SR SHZ L) (13,087,690) (17,824,469)
HESe SIHZ L) 5,133,378 66,463
SSIEIR SIHZ L) 4,654,632 (2,514,898)
HSSIIEIXISHRL SIH2 L) - 185
S RSE=gPNF=El (1,426,471) (187,432)
ZAAN EXZ2 =Y ()N 308,105 8,477
PN ESE=DN B g A 1,107,089 163,166
3. JUESSCOZRH EEEH &3 (12,380,999) 13,518,608
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D BarjZtEad A A28 A2 ()74 (H 8 50.51%) A4t

= =yl rSplRel; HI D
(F)BsoHAE (F)FsSoHAE JIEt
(F)BSETAIIEA (F)ZSETAIIA J|Et
- (F)Z S0l 0tol (Z=)Z S0l otol J|Ef
JIEt S=2AH X

(Z)FsECEA01E (F)FsFCE401E JIEt
(F)RAXYACS 0= (F)2RYS0|E JIEt

ESPE=PSP\; ESPE=FSPX; Koo =Y

(2) FRII5E AR F AANA W Y AN D BA AAATE AAA AAS Y o,
AANA ) e B AAske] hEHS 5 Ad g vheat 2ok
(FE7)

20l e [=3
2t S22 A Y
I[E= SE XA == JIEt 0 e SE XA = JIEt
Ao [ESR 319,407 - - 138,554| 27,000,949 - 474,213 19,072
JIEt FHESHE X 2,333,142 - - 61,187 19,909,161 - - 12,451
A 2,652,549 - - 199,741| 46,910,110 - 474,213 31,5623
(H3&70)
(29l &)
=9l B =
2HH| S+2H S
s S S & T =29 JIEt 0 &4 =& At =9 JIEt
Aol [pESR 265,708 - - 139,439| 20,601,602 524,040 7,255
JIEt FHISTAIIEA 14,320 - - - - - - -
JIEt FHATE =201 - - - - 50,700 - - -
JIEt B SE R 53,454 16,356,159 5,042
Al 280,028 - - 192,894| 37,008,461 - 524,040 12,296

(3) FE7Ioh AR7] F S5RARske) AFAUE v

(4) Ba7|tEad dA SeaAAtel ad A4 - A5 WL va3 Zsyoh
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(S &)
_ 2 e
2| SIALH — .
OH=RH & JIEFRH & 1] RPN =1 AEE= JIEFHE
XBHoI IS 31,956 - 20,211,574 481,145 173,878
JIE} ESRERE=PSPN 3,245 - 14,044,860 23,707 -
gHl 35,201 - 34,256,434 504,852 173,878
(A7)
cHel: & 9l
(el &)
M 2
2HH| S| ALH —
=R JIEFRH OH & XH 2 AE== J|EFHE
Aoy |d3sa 32,220 6,437 23,938,312 481,145 116,264
IS AIDIA 16,841 - - - -
JIEL ERXFEA0E - - 66,924 - -
FESHE A 1,797,263 -1 18,005,077 23,707 -
& Al 1,846,324 6,437 42,010,313 504,852 116,264
5) A7) e R NAEL AA) EFpARY AFED 52 95te] AFeha g A
HEETS O3 5T
crol: & S
(CHel: &)
BE(stz)2H
e 3| AL B=H 22U
==l 40|
Kol (F=)EsE NESE=SEE HeHolHES 1,108,250 1.298,557
(6) G271 A7) + 78 FIA (G714 D s RS 98] v 8o = vty s a2
w2
(etel: d )
= &= &=
A= 517,415 469,214
gEAZ 98,148 93,657
St Al 615,563 562,871
31. #19a]
(1) AF-<138 &<
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4. A 5F-A &

MHPAEE
X 48 7| 12212 2020.03.31 & IH
M 47 D12 2019.12.31 &1}
(&=l &)
M 48 J1 12212 M 47 o1&
AT}
== Kbtk 264,719,105,064 214,093,728,702
HI LS SH R (F4,5) 13,469,700,987 4,031,294,412
WEMHA (34,6) 162,522,912,988 136,612,307,440
JIEt==FH & (F4,6) 5,231,678,214 3,925,954,138
JIEtS XA (F4,7) 35,000 35,000
TH D XEAF (3=8) 79,215,141,123 66,299,990,950
H o RFAE (F29) 181,358,854 103,447,640
JIEFRHA (3210 4,098,377,898 3,120,699,122
HI S S Kok 236,001,723,077 247,513,288,433
=820 X3 (+4,5,33) 53,000,000 53,000,000
JIEF==FH & (F4,6) 9,692,456,827 10,309,319,451
JIEt 2 8 RHat (F4,7) 2,580,837,415 3,451,844,350
SE XA (F=11) 160,641,062,963 165,763,622,524
S (F12) 8,553,524,537 8,765,401,338
SEILLBADNILER (F 33,356,614,337 33,356,614,337
EXNESA (F14) 10,027,122,898 15,835,646,464
JIEFRF&E (F=10) 50,548,000 34,036,000
Ol A& Il RH&E (3=30) 11,046,556,100 9,943,803,969
AHAES H| 500,720,828,141 461,607,017,135
£

SESEM 209,452,603,234 183,748,685,291
HLTH R (F4) 76,820,737,399 80,630,620,106
el 2 (F4,15) 56,250,000,000 29,500,000,000
JIEIXIZ MR (F4,16) 32,346,538,738 34,679,106,463
el A2M (F4,17) 1,011,882,516 866,782,952
SOOI OLAI S TH 12,361,088,925 10,826,631,061
SYEM (F19) 16,316,102,666 15,633,769,719
HEE2M (F9) 12,516,782,047 9,999,673,391
JIEFE R (3=20) 1,829,470,943 1,612,101,599
H =SS 23,486,031,551 23,298,810,756
3z (F4,15) 8,750,000,000 10,000,000,000
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JIEFXIS ML (4,16) 731,549,000 731,549,000
eIASR (F4,17) 681,712,653 792,811,000
X2 (F18) 4,549,147,523 3,096,250,791
S22 (F19) 8,773,622,375 8,678,199,965
SHSAH 232,938,634,785 207,047,496,047
INE=
gaxtE (F21) 33,810,233,229 33,810,233,229
EEFNES 12,739,510,000 12,739,510,000
FAYH TS 21,070,7283,229 21,070,723,229
olddoi3(B&E3) (F22) 232,947,333,882 219,052,792,728
I ZZEASHAY (F7) (481,156,456) 190,712,430
JIEtERd 24 (F23) 1,505,782,701 1,505,782,701
=S H 267,782,193,356 254,559,521,088
A= 2HE A 500,720,828,141 461,607,017,135
E2AAH LA
Xl 48 J1 1271 2020.01.01 & 2020.03.31 JtX
Ml 47 J1 12291 2019.01.01 £ 2019.03.31 DtXl
(¢t @ &)
X 48 21 122 R 47 21 1221
3N E X 3N s
0HZ 2 (524,35) 168,371,449,867| 168,371,449,867| 148,371,551,963| 148,371,551,963
0HE& It (F25) 115,088,217,978| 115,088,217,978| 109,807,966,947| 109,807,966,947
&S0/ 53,283,231,889| 53,283,231,889| 38,563,585,016| 38,563,585,016
BHOHHI F2E2IH| (F25,27) 36,128,888,101| 36,128,888,101| 28,532,363,455| 28,532,363,455
A0l (&=a) 17,154,343,788| 17,154,343,788| 10,031,221,561| 10,031,221,561
JIErE 42! (328) 8,091,218,305|  8,091,218,305 3,401,105,127  3,401,105,127
JIEFH 2HIS (F28) 1,915,323,684 1,915,323,684 769,669,113 769,669,113
28+ (F29) 17,403,242 17,403,242 31,802,716 31,802,716
ZsHIE (F29) 223,191,107 223,191,107 363,341,537 363,341,537
HOIMHI X2 & #=0]2(24!) (30) 23,124,450,544| 23,124,450,544 12,331,118,754| 12,331,118,754
HolMHI & 5,391,053,160 5,391,053,160 9,589,916,049 9,589,916,049
S0/ (24) 17,733,397,384| 17,733,397,384|  2,741,202,705 2,741,202,705
FEO0I (F31)
JIZFG0l (&) (S &) 1,405 1,405 217 217
A =g0ld(Ed) (82l #) 1,405 1,405 217 217
EZEAAGA
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M 48 21 1221 2020.01.01 & 2020.03.31 NtX
M 47 21 1221 2019.01.01 & 2019.03.31 Mt X

(et9l - &)

Tl 48 71 120 Hl 47 91 12|
31 S 3mg e
GolE0l2d(E=4) 17,733,397,384( 17,733,397,384| 2,741,202,705( 2,741,202,705
M= JIEtZZ2&EQ (723,570,116) (723,570,116) 15,942,062 15,942,062
FERNOZ YI|EYoz MEFIA 2= &= (728,570,116) (728,570,116) 15,942,062 15,942,062
JIEtEZE-ZFIX 53 XA otz (F7) (671,868,886) (671,868,886) 86,855,065 86,855,065
EINSHMR HEER2A (F18) (51,701,230) (51,701,230) (70,913,003) (70,913,003)
S2mMOoR ©)|200R YESE + U= BE 0 0 0 0
TS XA IO (M ST EHE 2 &1 0 0 0 0
SZZEY 17,009,827,268( 17,009,827,268| 2,757,144,767| 2,757,144,767
NEHsSE

Kl 48 J1 1271 2020.01.01 £ & 2020.03.31 DtXI

Kl 47 21 12271 2019.01.01 £H 2019.03.31 MKl

X
= ER=GIE JIEFEZEASH Y | JEHEREQA e st

2019.01.01 (I=XH2) 33,810,233,229|  204,400,341,604 639,593,120 1,505,782,701|  240,355,950,654
SIl202(24) 2,741,202,705 2,741,202,705

JIEF L 2=l -Z I
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SHZOMND WEFRL
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2019.03.31 (I x2) 33,810,233,229|  203,914,668,806 726,448,185 1,505,782,701|  239,957,132,921
2020.01.01 (I=XH2) 33,810,233,229|  219,052,792,728 190,712,430 1,505,782,701|  254,559,521,088
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Al 48 1 12| A 47 21 12|
JHe=ss=s8 (22,856,345,584) 7,721,207,323
degesoz FEE 83 (F32) (17,908,777,754) 8,023,199,746
Ol Xt==F(Z ) 8,528,626 7,698,701
ORI =(Ze) (217,007,656) (308,659,984)
HOINER(E2) (4,744,088,800) (1,031,140)
Eless3dsE 7,503,278,557 (4,002,226,624)
Iz 24 110,166,674
I HHSe 24 20,580,624 22,166,674
JIEtE A& M2 8,242,591
S M2 6,261,293,752 5,109,167
SRS Y= 69,200,000
SRS M2 7,037,729,248
HIIHAHS2 St (110,166,674)
FE XL H= (5,816,325,067) (3,882,583,068)
SRS H= (224,361,988)
Nee=ss3a3s s 24,791,473,602 (3,466,932,360)
SIxtA 2o =30t 25,500,000,000 (3,200,000,000)
CI AR &fst (708,526,398) (266,932,360)
tHE =X =
LI LA =SIHZ L) 9,438,406,575 252,048,339
=S ZLSEI A4 (F5) 4,031,294,412 7,295,634,122
IS LSS H XA (F5) 13,469,700,987 7,547,682,461
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5. M= % 7et=F A4

(D B3/ @4 MEAE 2 /eEANA) Fraas A5dFe den 2
G
(Sl &)
g0 Bl
T TH 2 oA TASES ERESH TH 2 oA TASES ERESH
HEHA 171,057,736 (8,534,823)| 162,522,913 143,343,920 (6,731,613)| 136,612,307
sad JlE==HNA 6,160,388 (928,810) 5,231,578 4,854,764 (928,810) 3,925,954
Hiesd JIE==HMZ 9,692,457 - 9,692,457| 10,309,319 - 10,309,319
Bl 186,910,581 (9,463,633)| 177,446,948 158,508,003 (7,660,423)| 150,847,580
(2) LIV @A) 75D PR U e theat 2Ey
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rE =) e Pl
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EAEE=S (759,345) (759,345)
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HISSA JIES 32 9,692,457 - - - - 9,692,457
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Hu7|Zesd dA Aazike] g o532 g5y
(B3 &)
==l &
2= Tt A ot
FHSAOt RSN F S0t e
=22 =23
A 3,310,057 (688,535) 2,621,522 2,894,808 (667,910) 2,226,898
M3 50,923,207| (5,606,891) 45,316,316 41,411,377| (5,450,646) 35,960,732
N = 9,254,443 (79,735) 9,174,709 8,216,910 (10,209) 8,206,701
A= 19,929,609 (807,694) 19,121,915 18,756,587 (417,094) 18,339,493
013 2,834,943 - 2,834,943 1,441,671 - 1,441,671
MNES 145,737 - 145,737 124,496 - 124,496
SHA| 86,397,996| (7,182,855) 79,215,141 72,845,850 (6,545,859) 66,299,991
GEo)sh A% F ATAARIEA @) 0 A Fole 22} 63797 )
(789)¥ gkl Qi o},
Ak A o)
(1) WA 52 QA A} AR e el e o83 e
(B3 &)
- =l SRS
H| 2k XFAF
Ol &S A 181,359 103,448
gt Al 181,359 103,448
H k2
ZUE RS AL 130,047 124,086
SoE S H 12,361,840 9,851,212
DHESHHE 24,895 24,375
Al 12,516,782 9,999,673
(2) 3|Ab = AleFARLll diEl A A 7|3F 712 SEA S EAT YT o2 Q1A= FHAHE
A&t Ak Y [F3 ol Aokl A TS v A E 2 FARE A1 S-S A
2 AlekxPike] st 7 Al 842 v E A d Y 7 gAlEEAE S ARSIl FU Y B
AHFRY BA AR WA Ao o8] £AFREE RS Bl g
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(29l #8)
e e ®ol2
SE4 JIERH
833 3,285,031 2,240,654
RENE 813,347 880,045
A7 4,098,378 3,120,699
HIRSH JIEFRHA
=018 SHIS 50,548 34,036
& 4,148,926 3,154,735
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10. - A4k

(D B3/ hEEe A4 F94ke] WS et 24U
(&l &)
g@=0|2 &0
o gsao | 200 | agege | omsan | 20T | smego
FHHS FHHS
EX 44,579,133 -| 44,579,133 45,818,034 -| 45,818,034
HE 67,963,369| (12,334,138)| 55,629,231| 75,266,774|(12,929,368)| 62,337,405
== 4,525,137 (1,740,177) 2,784,960 4,525,137 (1,691,348) 2,833,789
JIAHEX 49,108,452| (28,777,965)| 20,330,487| 48,914,617 (27,871,932)| 21,042,685
o= (11,036) - (11,036) (13,298) - (13,298)
2 1,5624,676| (1,347,684) 176,992 1,5610,368| (1,322,725) 187,643
JIELS| =& AHA 53,957,702| (25,943,699)| 28,014,004 50,367,760 (23,891,901)| 26,475,859
HdEEx3 (3,885) - (3,885) (4,217) - (4,217)
A S 3 XA 4,224,669| (2,531,074) 1,693,595 4,115,562| (2,455,968) 1,659,594
ral= LS PN, 7,447,581 - 7,447,581 5,426,129 - 5,426,129
2l 233,315,799| (72,674,736)| 160,641,063| 235,926,866| (70,163,243)| 165,763,623
(2) FRII% AR F FHAN 2FEF A MBS et 2EUT
(F27)
(&l &)
= e H= = Zotat= CH Xl (%) =2
EX 45,818,034 - - -| (1,238,901)| 44,579,133
HE 62,337,405 -| (6,258,040) (450,134) -| 55,629,231
== 2,833,789 - - (48,829) - 2,784,960
JIHEX 21,042,685 171,000 - (906,033) 22,835 20,330,487
HdEEX3 (13,298) - - 2,263 - (11,036)
2 187,642 14,308 - (24,959) - 176,992
JIELS| =& RHAE 26,475,859 604,474 -1 (2,051,797) 2,985,468| 28,014,004
HdEEX3 (4,217) - - 333 - (3,885)
A S 3 XA 1,659,594 743,262 (734) (708,526) - 1,693,595
AESIXFA 5,426,129 5,032,248 (2,492) -| (3,008,304) 7,447,581
2wl 165,763,623 6,565,291| (6,261,267)| (4,187,683)| (1,238,901)| 160,641,063
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(Er9l: ®e)

a2 Sk oE X2 202 | oA =l
EX 45,487,759 - - - —-| 45,487,759
A= 63,274,636 - - (459,651) -| 62,814,985
== 3,029,129 - - (48,846) - 2,980,283
DB IFSPN 22,902,468 114,495 (1,110) (893,883) 345,700( 22,467,670
dREX=S (22,349) - - 2,263 - (20,086)
gz 220,118 208 - (33,375) - 186,950
JIEte| RS Rt 20,028,279 321,491 - (1,462,596) 2,232,765 21,119,939
dREXS (3,630) - - 232 - (3,398)
AHE A KHAH(*) 1,692,629 139,667 - (226,555) - 1,505,742
AL Sl XAt 2,659,580 4,899,804 -| (2,578,465) 4,980,919
gl 159,168,621 5,475,665 (1,110)| (3,122,413) -| 161,520,763

(x) AF AL FE AL A5 A&
(x) 7154 A1116% Ao e =A4F

(3) G719k A7) F A A7) ARG L Q5L
(4) FBAE B77N I} £} Q= AR Fole vhet BT
(£91: HR)
7= g =l &=
N ES= 2,963,782 2,172,756
ZHORBI 2 2teld] 1,223,901 949,657
Al 4,187,683 3,122,413
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(5) Gi7|¢F A7 T SA7F glol SR =2 A A Astal = gl 2 A ool Tk 7] A4t
P ALEAdAxA FEFde "Aed e vy g5y
(FE7))
(Etel: &)
= pJES =} 24 (%) A2t )|
e 1,266,931 679,940 - (568,816) 1,378,055
e 392,663 63,322 (734) (139,711) 315,540
=P 1,659,594 1,842,745 (734) (708,526) 1,693,595
(AE7])
(Gt &)
e p]ES =7 2t (%) Ab2t =)o
e 891,124 115,536 - (104,932) 901,728
xereun 701,505 24,131 - (121,622) 604,013
=P 1,592,629 139,667 - (226,555) 1,505,742

() AlFaf Aol 2] 7 FHa AU

~

(6) 7|25 @A) BAle] AT 5 Bt FRZ AT Y fAALL 9
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(EH5l: @)
= =20t Ab 205 J| oH = A0S T o dE=N
AHOITH AFR 2,779,436 (1,455,263) - 1,324,172
= (2,150) - - (2,150)
ATEQO 11,112,434 (9,084,671) - 2,027,763
= (18,258) - - (18,258)
A&oI2R 4,500,429 - (1,246,222) 3,254,206
DIEHR & XA 2,909,281 (941,490) - 1,967,792
Bt 21,281,171 (11,481,424) (1,246,222) 8,553,525
(A7)
(&9 &)
2= FS 20} A2t TS B o
AFOLTH AR 2,707,144 (1,379,316) - 1,327,827
Heexz (2,274) - - (2,274)
ATEO 11,097,334 (8,791,718) - 2,305,616
Heexz (19,970) - - (19,970)
AN&olg2 4,500,429 - (1,246,222) 3,254,206
JIEHR & XAt 2,816,585 (916,589) - 1,899,996
B 21,099,247 (11,087,624) (1,246,222) 8,765,401
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(2) Fr7Io AR F RGN 2P T MBS et gHUT
(F£7)

el M E)

= AR TH AR HREBX= AT EAN dREXS ANE0IEH JIEtS S Xtk A

= 1,327,827 (2,274) 2,305,616 (19,970) 3,254,206 1,899,996 8,765,401
HEHS 22,567 - 15,100 - - 142,422 180,088
HE - - - - - - -
a2t (75,947) 124 (292,953) 1,712 - (24,900) (391,965)
CH I (%) 49,725 - - - - (49,725) -
=Y 1,324,172 (2,150) 2,027,763 (18,258) 3,254,206 1,967,792 8,553,525
(AR

ool @)

= AFTH AR HREEXZ LT EAN dREXS AM&0IEZ JIEtSE I A
= 1,262,685 (2,770) 1,962,833 (26,817) 3,253,210 2,197,425 8,646,567
HEHS 39,415 - 50,742 - - 197,048 287,204
X - - - - - (69,200) (69,200)
a2t (66,899) 124 (156,792) 1,712 - (25,093) (246,948)
CHAI(*) 58,082 - 123,804 - - (181,886) -
=Y 1,293,283 (2,646) 1,980,587 (25,105) 3,253,210 2,118,294 8,617,623
o) & > O IS 2~

(+) 7V ERE G bS] FH A A F L EFeha ArvIvh

(3) #HAPFZN L G o] Q= AYAHEE FL b3t Lok
(Er9l: HR)
= g=I d=
NESZD) 37,755 26,171
ZHORBI 2 2teld] 354,210 220,777
2l 391,965 246,948
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F F45719 2 WAVITAL wEude ded 2ayn
(42 &)
22 =5] &2
== H 33,356,614 32,256,383
3= - -
X & - -
=g 3H 33,356,614 32,256,383
(2 R 2ERd A4 $5719 L WA AR oga paUn
(&2 &)
2% I 4 2=(% =Y
(H$E2212h) (E201) = ) Mo
(=)Es0HA st= 500,000 100.00 7,548,660 7,548,660
(F)EsEINA st= 340,000 100.00 7,396,287 7,396,287
Beijing Kyungdong
Navien Heat Energy == - 100.00 9,223,312 9,223,312
Equipment Co., Ltd.
Navien Inc. 0l= - 100.00 4,823,731 4,823,731
NAVIEN RUS LLC 21 Al OF - 100.00 4,364,624 4,364,624
Navien Ltd(*1) H=2 - 100.00 - -
Al 33,356,614 33,356,614

(*1) Ha7|7tssd &
6,856 W) ME}

e 247U 49
1915 A4

R
= TH7
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(1) Ra7|7bead dA FAF54e W9 a3 g5yt
(Sl Hal)
==l ol
T = Z A2 Z a2t
S 20} SHEIH | FHSA| SR
| o & o
EX 3,548,659 -| 3,548,659| 2,309,758 -| 2,309,758
He 7,972,764 (1,494,300)| 6,478,464 16,185,100| (2,659,212)| 13,525,888
2 11,521,423| (1,494,300)| 10,027,123| 18,494,858| (2,659,212)| 15,835,646
(2) G719 A7) & FAF-sA AR TR Hey9gS o539 25yt
(FE7])
(el B )
= pIES S X e Ab2t CH &l 2|
EX 2,309,758 - - — 1,238,901 3,548,659
A2 13,525,889 -l (7,037,729) (84,048) 74,352 6,478,464
=] 15,835,646 -l (7,037,729) (84,048) 1,313,254| 10,027,123
(A&7
(&4 AL
I olES s X 2 il =BT
EX 2,234,552 - - - 2,234,552
He 14,005,722 - - (101,157) 13,904,565
| 16,240,274 - - (101,157) 16,139,117
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(2) Ba/FEY A AA T ARG et P
(SH9l: #2)
HOI A= =N
= INR=PS HL=E= (Rl (2o S— T

srole 2dx= 2020.11.22 1.83% 20,000,000 15,000,000

23S 2020.10.17 2.00% 5,000,000 5,000,000

S KEB ofLI= & 23S - - - 9,500,000

fol2d 23S 2020.09.10 1.90% 20,000,000 -

F=EY2Y 2dA= 2021.03.19 2.08% 10,000,000 -

2 A 55,000,000 29,500,000

SedE¥IIMY3 KEB stLt2™ ANETS 1,250,000 -

g Rolel ANEX= 2022.11.22 2.45% 10,000,000 10,000,000

X3 i 2SdUA (1,250,000) -

AZ= A 8,750,000 10,000,000

A 65,000,000 39,500,000

() B FEY AA FEAAA T PR TN} T Jfol = 95k oh 5}
nE FHHE FAEA ok Pk

(4) FE7IE AA AYd=e dse vgs3 g5y
(Bt &)
22 14 0l al 1@ =1 2E 0|8k | 28 =1F 3E 0] of S = g Al
O Xel 2 - 5,000,000 3,750,000 - 8,750,000
=] - 5,000,000 3,750,000 - 8,750,000
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/)R A4 AT AT W gyt
(Stel: &)
R at== gt SRty
Ss4d JIEIXISHR
OlXl=2= 25,003,911 31,412,980
BIDAR=1s1E= 3,555,473 3,266,127
DIXISHE 3 3,787,155 -
A 32,346,539 34,679,106
Hesd JIEtXNSHS
FgUEE= 731,549 731,549
2l 33,078,088 35,410,655
16. 2] =5
(1) Ra7|zkgsd dA) g2 FEUo
(Stel: &)
2= g SRty
clARH(2E2AAE)
7S 1,011,883 866,783
HI S S (*) 681,713 792,811
Al 1,693,595 1,659,594

() BR7IERY AAl G N FEFEOR RREE B s B b= GGl

of Aol 7k FelahA obu)
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A el B 7] AR

IR o N
P gaFAe] HelgdS o33 25Ut
(F71)
(2l A )
= = St 28 A (*) ab gt =12
A= 1,266,931 679,940 - (568,816) 1,378,055
NI s 392,663 63,322 (734) (139,711) 315,540
2 Al 1,659,594 743,262 (734) (708,527) 1,693,595
(A7)
(Etel &)
= = = 2E A (x) ab g =12
A= 810,683 46,788 - (78,647) 778,824
NI S 701,505 25,415 - (120,821) 606,099
Al 1,612,189 72,202 - (199,468) 1,384,923
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(4) F271¢F A7) = GAFAAT A7A o] el g2 v

1= = HED

Jl= 37,993,107 31,681,298
S22 &0t 1,372,010 1,211,169
Ol XtH|l & 292,843 274,351
ME=E2A - -
SHA SN (1,337,003) (165,191)
HEA == N 319,898 (191,553)
=)L 38,640,856 32,810,075
(5) G719k AR] F AL A YA FAMA ) WEY e e 2o,

ng =] SEB]

pJES 34,896,856 30,173,593
AFRI MBI AR O] XE 42! 268,007 260,749
MEERA

- AFQIH - ARl 20 (67,822) (92,541)
AFEXEO| 1012 4,161 -
EICPNEELT (1,298,087) (265,455)
HSA =8 E Qo 309,817 (63,661)
egy s+ (21,224) -
I 34,091,708 30,012,684
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() B HFEY A ool Tl g et g
(el ®8)
7= 2ol Mol
1. 88 XNE = 6,517,084 6,517,084
Ol &EHIZ(x1) 6,517,084 6,517,084
2. YoNg = 208,513,500 194,513,500
Jlgdetelat = e 32(x2) 2,113,500 2,113,500
M EE=HI= 206,400,000 192,400,000
3. 0Idz0l4d= 17,916,750 18,022,209
2 232,947,334 219,052,793
(+1) SAFE APEge] T4 ek FYAES] 50%9) B wAx o) Aabslvkek FA o
g olojulgale] 10%0] 42 ol EHlFoE YLD Ho] glom, F oo FHFe @
Zow g 4 o, 75 Aejol oJste] o]l Ak el uA A AT A

(+2) FAFE 20016717 A=

A o] B Apg Al gl gl

(2) BE71¢F A7) T olgdel=e Mg

g A g el JA Al
e sta Yao s Aesd o), 20029 E = A

(2l A )

= =gsa) HZD|
Jl= 219,052,793 204,400,342
=J=0l< 17,733,397 2,741,203
EEZSHMNE HSEA (51,701) (70,913)
HHE=2 K= (3,787,155) (3,155,963)
=1 232,947,334 203,914,669
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22. 7B AT 8.4

Hau7Z|tgsd @A ZEAE A 2400 WS vt Zsdth

(el &)
7= SE0|Y Sl
NEPIEEE 2,918,600 2,918,600
RJ1F 4 (x1) (650,966) (650,966)
R4 2012 (+1) 1,010,529 1,010,529
JIEH*2) (1,772,381) (1,772,381)
22 1,505,783 1,505,783
(+1) 3]Ab= 201160l AAFA Al oFE S8 #7152 265,9905 & A58 or,
201201 150,330 5 wizpste] oH&d Aol o= Ve 27 SR At sy

A H
Hu71zbgsd @A SAPF BArstal 9l A4 = 115,6605011, & A7) 74 & &
F A2 ALY
(x2) A= (F)FEE ol &= FAFH S wd T2 (1,792) k) 3} 7 epAE ) of
20U REA S T ER AR A ' A skaL slF U T
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23. HHZOH

(1) G719 A7) = wiE <]

=5] SEP]
as
3Hg = 3 =
DADO| HAUMA M 4o

TH3tel 2Hof 166,629,832 166,629,832 147,176,485 147,176,485
20 M2 1,741,618 1,741,618 1,195,067 1,195,067

8t 168,371,450| 168,371,450 148,371,552| 148,371,552
(2) A TRe] Aokl A A7]= Folo] RS2 vt 25U

(251 e
=) T=s]
=
3N = 3He =

DA KON AT SOl
R DAE 168,371,450  168,371,450|  148,371,552| 148,371,552
TESREMTE - - - -
L4 /45
TPSE 77,982,372|  77,982,372|  77,341,093| 77,341,093
e 90,389,078|  90,389,078| 71,080,459 71,030,459
£210I A
SEAIZ Ol 21014 167,946,422| 167,946,422 147,211,538 147,211,538
JI2H0] 2R 22401 Al (1 x2) 425,028 425,028 1,160,014 1,160,014

o
G A AASE or, A5 A

0.5 A7) E8 A8 el 1l AA ol o5
o] g2 7 op

Tl BAte] g
(2) SAb= 2AR

|
At el &l g sk A}fz}o] Qo=
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7] AH FAre| o], 8417} o) -8 G- stol
B Bu g ol his) A A5
sl

Soll 2 5

WE Aol 3

k] T

Page 134




24. ¥ A

G71eF A7) T u8Y AAE SR ved g5yt
(Etel: He)
== NHZD|
==
3N = 3 F

HME X HE32 BHE (9,355,584) (9,355,584) 4,486,519 4,486,519
ANE & 432 A2 103,815,352 103,815,352 86,335,633 86,335,633
SEE=0 20,031,405 20,031,405 15,707,702 15,707,702
Zotal2t & 2 XFAA 2HH| 4,663,696 4,663,696 3,470,518 3,470,518
==l 2,548,453 2,548,453 3,390,311 3,390,311
29 € 2920t 4,559,328 4,559,328 4,850,859 4,850,859
2|F=JI34| 3,445,556 3,445,556 3,043,636 3,043,636
INI=Eatay=4 3,002,930 3,002,930 2,606,665 2,606,665
dAHHEH| 2,238,627 2,238,627 2,446,346 2,446,346
2N ASY| 4,043,183 4,043,183 2,302,140 2,302,140
OFZ & M bl A 4,190,651 4,190,651 3,232,027 3,232,027
1] = 50,734 50,734 46,440 46,440
=E&E| 1,080,600 1,080,600 979,364 979,364
=& R XYl 1,070,037 1,070,037 1,127,755 1,127,755
J|Et 5,832,138 5,832,138 4,314,414 4,314,414

&HAI () 151,217,106 151,217,106 138,340,330 138,340,330
()= AL Ao v EA7 2 o] o e n| & e FAd YT
25. THYE4
F7let Wi T FHLeAe WS sy 25Uyt

(E+51: ® )
g =7 &HED|
=
3 =& 3 =&

=0 16,675,487 16,675,487 12,540,651 12,540,651
EA=0 1,339,244 1,339,244 1,131,413 1,131,413
SclE=M| 2,016,674 2,016,674 2,035,639 2,035,639

e Al 20,031,405 20,031,405 15,707,702 15,707,702

26. yHofu] e} v

F8719 2187] 5 wojn) g}
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_ =] e

T e g S g
204 9,534,439 9,534,439 7,132,709 7,132,709
EEEL 823,825 823,825 684,544 684,544
== M| 1,298,151 1,298,151 1,195,073 1,195,073
=& 2| 187,571 187,571 155,748 155,748
oxtz 126,758 126,758 327,835 327,835
S o] 838,510 838,510 820,766 820,766
20k 4k 2| 1,307,949 1,307,949 1,050,814 1,050,814
D5 XA AF2HH] 354,210 354,210 220,777 220,777
PRSI 725,115 725,115 611,962 611,962
ADEY| 125,967 125,967 131,982 131,982
22 493,089 493,289 451,063 451,263
282 239,708 239,708 037,539 237,539
R 031,544 031,544 311,592 311,592
ENT 258,005 258,005 054,154 054,154
N 233,565 233,565 200,569 200,569
ne el 44,836 44,836 215,167 215,167
< A 01 M| 27,817 07,817 12,434 12,434
P 2,530,840 2,530,840 2,351,339 2,351,339
ZDHEY) 4,043,183 4,043,183 2,302,140 2,302,140
24 A | 2,142,890 2,142,890 2,391,345 2,391,345
= Ol 104,589 104,589 105,209 105,209
50/H] 20,043 20,043 30,069 30,069
BHOjHI = 50,734 50,734 46,440 46,440
4= 2| 693,542 693,542 513,718 513,718
SHRHE 2| - - 486 486
CHes AF2tH) 1,875,067 1,875,067 071,027 271,027
OFZZEf A HI A H] 4,190,651 4,190,651 3,232,027 3,032,027
A = | 16,973 16,973 21,489 21,489
o1 3,431,095 3,431,095 3,091,973 3,091,973
22| 7,079 7,079 1,788 1,788
T 75,824 75,824 60,586 60,586
EEEET 94,919 94,919 93,041 93,041
oH 2 Al &I = Y| - - 4,756 4,756

53] 36,128,888 36,128,888 28,532,363 08,532,363
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(1) A% A7) F Aol o] Wele e Ban
(G &)
SED| S
=
3 £ 3 ]
cIAS (AL LEH) 176,183 176,183 70,895 70,895
Q&R0 (%) 7,095,601 7,095,601 2,750,574 2,750,574
SE X202 761 761 3,999 3,999
ENESAMHE0/Y 74,352 74,352 - -
JIEt 744,321 744,321 575,637 575,637
2l 8,091,218 8,091,218 3,401,105 3,401,105
(2) Si71e A7) T 7Iefd gn] &9 W9 the2 g5yt
(Gt &)
==l HED|
22
3HE & 34 =&
2 EHXHO] (%) 1,021,394 1,021,394 248,281 248,281
g2 530,051 530,051 282,115 282,115
JIE} 363,879 363,879 239,273 239,273
Al 1,915,324 1,915,324 769,669 769,669
() HARE S| @ao] el sk Se] W |EpA N G2 148k glgrinh
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(D) 719 17 & S5 e v 254t
(Ch: & &)
EE] &2
=
e = 3N X
Ol R4 17,403 17,403 31,803 31,803
3 17,403 17,403 31,803 31,803
(2) TV A7) & S8 e vy syt
(251 e
o)) e
=
I = 3N =
N 223,191 223,191 363,342 363,342
3| 223,191 223,191 363,342 363,342
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29. HlAM] &

(D) FE719 A7) F 4N Ee Fo T ohaT 2ok

(EHel: A
T= ==l &=
1Al 6,278,547 2,975,543
NI A0 28t MO HOIAl ZZALE - 7,216,275
LAIEXIO0IZ Q1B OIHHOIN HSH (1,102,752) (598,027)
=0 HE gHEE HolAHI=E 215,259 (3,875)
oMbl S 5,391,053 9,589,916
(2) BE719 AR7) ) GRALE e BT
(e91: @2)
2 =] =]
SEME . .
(HolMEI /8 ANHIEXZEE01Y) 28.31% 7.
(3) FEI)9 AR F ARo] A4 W R PAMEIE o7 2EUT
(el ®8)
o= =49 & Z2J|
JBtEZE-ZHIIIXNSENEZL4S BotEY 199,138 (25,503)
SIS HEE2A 16,121 21,628
F Al 215,259 (3,875)
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HSsIEXNZMRL & ) - 20
E&Z2 SN (1,337,003) (165,191)
2ZHAF EI 2 S =X () 319,898 (191,553)
ARIEE XFARS 2 A (S D 1,005,333 329,117
4. JHOZRH HFEE & (17,903,778) 8,023,200
(2) 7| A7) = AF-EEodA A7 = FA19 Hee o5 25y
(FE71)
(Etel: &)
= J= HEE288 HISZ2H el 20|
CHII Xl 2 29,500,000 25,500,000 - 55,000,000
SsAdIIXANE2 - - 1,250,000 1,250,000
DX 2 10,000,000 - (1,250,000) 8,750,000
2l A2 1,659,594 (708,526) 742,528 1,693,595
2| 41,159,594 24,791,474 742,528 66,693,595
(=71
(G &)
& = MEs2SE HI=2HA =<
CH|I X e 2 52,900,000 (3,200,000) - 49,700,000
2l A2 1,512,189 (266,932) 139,667 1,384,923
g 54,412,189 (3,466,932) 139,667 51,084,923
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(2) Ba7|tEad A AL Bl 2R E Al el S A TGRS

rlo
u
oo
_Y:I‘
i
oy
L
Au

(S &)
CEEN!
SSHZ X =sHE
Sl |
e R 13,883,164 14,370,870 NENEEE

(3) HavjitEsd X ﬂ’\}—‘f 5—4‘ AR (F) s dES Aot AERFTHE 1,108
uke] (= Fol)o] o] PR FH =S A FEta %gﬁpmvaRanozﬂ&ﬂAwl R
o] EUR 4,200,000+ = =<4)2] X]'O]:L T H S KEBstY 238 X8 gF2EX|H o EUR
5,000,000+ =F ) o] A5 LRSS Al oh_ 9] & Ut} 3 Beijing Kyungdong
Navien Heat Energy Equipment Co., Ltd & 98t Tl (Fo) A H4
CNY 159,000,000(3+=F ), d¢+0%cwéﬂﬂ—Pﬂ%}a?ﬂ*«bﬂ%d1CNY
36,000,000+ =5 M AP+ ZHZFS AFslal YdHFYTHFA33H%).

(@) BIANFERY DA ALY DA FHF St gAste] FHIE Sol HHE ATH A
o) W e et g

SR 2N
=32 S M= XHat =)
==l Mo et
NESEZSEE o102 50,000 50,000 L=

Al FH T AE T 157 01H 3]}

(5) R ZEad A Ak AFFA 2FAE & 5

o) AR A7) 2550 ARTE S AFAE ] TRF G FAA o Ao

Busta dFUth o8 g 25 BEAGe wurEad A4 5ALe) A FA x

kel 5o 9l ofy g}

(6) Ha7|ztEsd A Ak dAiadd & A 3AS T 1599 By S EAef

S AAdsta o F AleFEHe 44,5397k AU} F Ak #AFIY o= ulE

ol A wjEY 7t nEels o dEAdE g 11,3369 o2 FAEY, S|ALE A7
AL{:N t} ol ]Hﬂx]_}1\_1§7]_%.1‘6]—l1 5 4833HH}OJJ,} /\/\1 =) Iﬂ—z%}lﬂ%zﬂ 5 853‘5”‘?} o]o 7

371{}%50 A AL YaAgARA AEstal = Feit A B A =T
A~ “7

mef FHagag 5 Age gy syt

(29 #8)

7= 140lat TE = ~540l ot S5E =1t 2Rl
2= 70,000 - - 70,000
sl 70,000 - - 70,000
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(A7)

(cHl: A2)
= 130l al 13 = ~54 0] 6f 54 =1t 2P|
A2 121,131 - - 121,131
=] 121,131 - - 121,131
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_ X 28(%)

SIS g§E21Y Sl —
(F)dsoHA 100.0 100.0
(F)ESEINA 100.0 100.0
CB}((a;.JlLr:Cgi.Kyungdong Navien Heat Energy Equipment 100.0 100.0
Navien Inc. 100.0 100.0
Shanghai Navien International Trade Co., Ltd. (*1)
NAVIEN RUS LLC 100.0 100.0
Navien Ltd 100.0 100.0
Kyungdong (Tianjin) Heat Energy Equipment Co., ~ B (x2)
Ltd.
Navien Mexico, S.A. de C.V. - - (*3)

(1) a7 7ad dA 3|4 £47]4 2] Beijing Kyungdong Navien Heat Energy
Equipment Co., Ltd.7} 100% B33 lo] 5719l ¥831% 5 Y ).

(x2) X775 d dA Ao 547]19 2] Beijing Kyungdong Navien Heat
EnergyEquipment Co., Ltd.7} 70% B33 glo] &7 del £33 5T},

(x3) Ra7|7FEgd A 3lAte] £27]99¢] Navien Inc.7F 100% X3l 9o =579
of L3}l HFH Tt

3) BAke] £5719 ol9l9] Fo S5UAAE e g

o= =l S HI D
(F)ESUHAE (F)ESUAHAE JIEt
(F)BSTAIIIA (F)BSZAIIA J|E}
e =A2H T (F)ZsEEA01E (Z)B=EYACS0|S e
(FETEEA01E (F)RTEEA01E J|EL
(F)Z S0 otol (F)ZS0lotol JlEt

(F)ESHX (F)ESHX Xl el 5501
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(2) G271k A7) T SFdAAeke] i - v & Al 92 o= 25U
(FE71)
(et & 9)
=S s
= SIAHY
S S E Kok JIEH*1) OH & =9 JIEH>2)
PNL: IR (F)gds4 10,962 - 138,554 22,199,302 381,774 19,072
(F)Z=s0HeE -1 13,306,458 606,793| 39,476,680 - 66,378
(FEsEoA - - 76,790 - 3,513,335 5,694
Beijing Kyungdong Navien
x| Heat Energy Equipment Co., 1,877,712 - 3,859 1,454 - 58,716
Ltd.
Navien Inc. 80,756,218 - 3,603 70,561 - 974,429
NAVIEN RUS LLC 4,910,431 - 4,028 - - -
Navien Ltd 1,418,619 - 4,469 - - -
(F)ZESTAIIA - - - - - -
JIE (FEETEEAE - - - - - -
(F)ZsEX 2,377 - 61,187 19,909,161 - 12,451
Al 88,976,318 13,306,458 899,284| 81,657,158 3,895,109 1,136,740
(271
(etel: &)
=S HS
= SIAHY
= =& ok JIEH(x1) o e 29 JIEH=2)
UNY: [ AR (F)E=s - - 139,439 16,931,097 413,469 3,705
(F)Z2S0be - 1,109 533,705 33,779,714 - 30,670
(F)EsEoA - - 65,574 - 3,063,080 62,911
Beijing Kyungdong Navien
x29| Heat Energy Equipment Co., 1,315,460 - 42,009 - - 41,195
Ltd.
Navien Inc. 60,886,361 - 64,110 154,788 - 734,470
NAVIEN RUS LLC 6,373,802 - 11,317 - - 40,132
Navien Ltd 309,967 - 233 - - (2,190)
(F)ZSTAIIA 14,320 - - - - -
JIE (F)RTEE401E - - - 50,700 - -
(F)EsdX - - 53,454| 16,356,159 - 5,042
2l 68,899,910 1,109 909,841| 67,272,458 3,476,549 915,935
(1) PuiFe) & grole) 58 Tt FaAgy ek,
(+2) R, o TEIA ) 20], A FE4E R AP R S8 T FAdY
(3) FE719 AR7] F EFAAR e AFAY W 5L fsUn
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A (x2) M2
= S|AFY
=i & JIEFRH 2 (*1) OH & XH 2 AUHEZ=Z | JIEFRHR(*1)
NI D! (=)Es2 - - 16,311,371 481,145 139,984
(F)Es0A - - 26,779,235 37,921 -
(FEsEUA - 103,200 - 86,484 1,285,008
Beijing Kyungdong Navien
Heat Energy Equipment 45,018,297 68,576 - - 157,326
Co., Ltd.
50|
Navien Inc. 77,130,416 1,242 26,127 - 307,504
Shanghai Navien
- 4,619 - - -
International Trade Co., Ltd.
NAVIEN RUS LLC 16,491,209 - - - -
Navien Ltd 4,265,887 787,806 - - 388
(F)ESEZAIIIA - - - - -
JIEt (F)TEEQ0E - - 66,924 - -
(F)ESEX - - 14,044,860 23,707 -
=] 142,905,809 965,443 57,228,517 629,257 1,890,210
(A7)
(2l &)
A (x2) M2
= SIAMY - - - -
=i & JIEFRH 2 (*1) OH & XH = AUNEEZ2 | JIEHRHR (1)
NN D! (F)gds2 - - 20,575,857 481,145 151,605
(FEsuHA - - 23,291,710 37,921 -
(F)HsEUA - 98,000 - 86,484 1,680,028
Beijing Kyungdong Navien
Heat Energy Equipment 41,448,664 38,644 158 - 94,676
Co., Ltd.
50|
Navien Inc. 53,784,052 1,176 122,687 - 398,864
Shanghai Navien
- 4,440 - - -
International Trade Co., Ltd.
NAVIEN RUS LLC 15,060,962 - - - -
Navien Ltd 2,869,441 783,538 - - 388
(F)ESZAIIA 16,841 - - - -
JIEt (=)0 E - - 66,924 - -
(F)EsHEX - - 18,005,077 23,707 -
A 113,179,960 925,798 62,062,413 629,257 2,325,561
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34. 9199
(1) A 79 9 7]
s)Abe] AR D B

2e o
salen 49 T A%
Beaa et A

:

AT-91% 2= Aol Fahsha glom], AR, S
al =
[}

QiﬂTH@J;“&%ﬂ- A

£ Qe
sape) AT R B o] Fa el

L
=
&0 -FA A=A :Lox})‘\_ D‘r7]{:}

[e]

ksl
A 502 PAH gom, FgrAE v

A5
1) A9

7} 2191

ﬁxg@%lﬁ%%%%%%@hﬂh&#ii
o

Ut o] 2 Q18] Sa8E 99
CNY o] Q%1th

A2}, B
Apak, mE A B 7 ek A

R 7B AT 5 o2 A H o

TedE, 7IEE

SAFE FATEANA WAL BNF] AT Aokl 22U AAAD D A 5
A AHA A E3ZE AGStAY 7 D AEE3E AT = A dFo=Z o zy
AL WAE AT A5k DerUich Iake] el B A9, 5
A7), Bl A, B9 52 Aol Az
SARE Fo14 Sl BA NS BAs gor, 22 B AA0g FHk] 2 A
o @99e FH0z wUH, 97k 2 delsn At
B GERY DA B4 BTG D S Fe T AL e 2o,

(B2 218})

=) SOt
=
23t =2 AtA ot=28 2 Q32 S A4 2lst=2 XH

UsSD 73,552,983 1,830,568 51,992,434 879,156
EUR 12,540,845 306,787 12,633,416 325,008
GBP 3,339,561 480 1,907,224 9,032
JPY - 105,157,650 - 55,933,560
CNY 261,681,449 912,406 250,732,290 572,187
RUB - 670 - 670
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WAHERY BA ARFACELTFA T 1% B R 42T A4S FEo)9 Ay
7] JerE B0l o ME TS 2zt 25 whel 2 40wk g o,

o

2
fitlo
do
e
rlo
=)
=
>
59
©
D)
fifo
T
offl
2
=
A
2
al
to

A9 BolA WAFHE o] 440
2] A48}t ool A el
o= Qg B3 ol 4§

ojztu]go] MEHE PO TA o] FR
AFUTE 3|Ake] ojxt& 9 H e R o)A
Hr3E Frdoryn 719 A E F

1o ki oy

S Abe naFERY AA BEF WEIAR o F © WEFY

APl :mFHo] Yot F/1 M0 T FeEF UE YL A5l oo it S

Wehe Fshi Qo MET R 29 AT A TS 4 LYFORA o4& W
Fofl e ol Aul§ /1AW S Axskstn Qg

B0 EY @A) e BE WL ARk o A&l 0.5% WESHE A¢E AT o)
oW MEFEY AU L A FOE T 6747 WA= ol 4]} o] Al §
of WA GHe et g

_ &= I

T 0.5% AZA | 0.5%3H2Al | 0.5% ASAl | 0.5% HAl
Ol Rt 33,792 (33,792) 18,987 (18,987)
BE (159,375) 159,375 (124,250) 124,250
=51 (125,583) 125,583 (105,263) 105,263

AEAE e BHA A L FABENA WG] 12 B Aol Ak Y
RN A71A £oAGS W WA o)l @ AEAYS 5] Aste] wA A
grigel AT A Y L e s neste] T/ H o2 AT GES B}
shar glon] wAz Addoly 22l e A g RES 44, Belstn dgyn

Y},

Ru7|17tEad dA gAY AAE 5 579 ou nAo] AA|sh= v T3} g HS 2H2F R
2O 82 47%, 141,074k o] 31, A7) =& 81.25%, 116,468 ukl el T},

w

) 54 919

AALF A Al 228 dart.fss.or.kr Page 154



IR

9

A7) ehahs Q)

ks

%

FEA ADE 34k

*&d doer Ao

3}A]

= A7)l o] 3

7% A A fE A

Page 155

AAF A A1 228 dart.fss.or.kr



(2) AHL 9] 3w

Aol AR PPl AAT ART R F4F B FFo|o 9 TS HHYo R s
el A LT A A YA, AT e A S S e

Z
stel Wad 4% 44 ATFE AAYRS st g

BaZ|tEad dAe] B g, oA e e va gyt

(2l A )
= SEJ1 MO

£ (a) 232,938,635 207,047,496
Xt2(b) 267,782,193 254,559,521
SS3LEILENM L 254 2II20X2(c) 13,469,701 4,031,294
e 3(d) 65,000,000 39,500,000
LHBI2(a/b) 86.99% 81.34%
=Xt 28I E2(d-c)/b 19.24% 13.93%

AALF A Al 228 dart.fss.or.kr Page 156



6. 71t AT B3 AR

1. UE3da AA-dsH(A47
b A ARl AR HEY theFEE A4
CHR| : BHOLRI %)
o ; = E=sg3
= HE U= M =N =s42a P
O = xH = 88,300 1,146 1.30%
O0l=2 11,042 330 2.99%
Ol==% 21 - -
K482 CHIIHH 2 0 - -
1291 HII0H=HHA 2,245 224 9.96%
AJ101x=2 - - -
I 2 337 - -
gt Hl 101,946 1,700 1.67%
OHE=xH A 96,285 926 0.9%
Ol=2 9,146 322 3.5%
Ol =< 5 - -
S 2 77 - -
K477 —
ZII0HEHAH 2,158 215 10%
201012 - - -
I 2 281 - -
gt Hl 107,952 1,463 1.4%
OH=H 94,867 849 0.9%
Ol=2 9,676 317 3.3%
Ol===¢< 4 - -
I 2 110 - -
K467 e
HII0HEHA - - -
0102 - - -
M= 189 - -
= H| 104,846 1,166 1.1%
U, FH 3 A RS gEFsd s Hesd s
(S : o)
= = M487] 1&2I M477] M467]
1. H&EsY 3 &NEH 1,463 1,166 1,753
2. == H(D-2@+0) (=)40 4 7
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@ HEXeIH (2R ) ()72 7 5
@ H2AHAZ =N _
@ JEtsSZ A 32 (-)3 (=)12
3. CH&EA 2] HIAH(EHY) 277 293 (-)594
4. 0|2 &= A 1,700 1,463 1,166
ok EA AR EFDT A

() hEFTT 4

PAHE 94 FF8AE G MEAAE hahe] QAL AR GEL e
Foloz EUFYFS SN BT T AA A8S1Fol W S A e 0] Fo
Yo FrhA ghe ACE BE NWHE 483k a YUtk AFFNEY A
A0t 7 AN ko] diste] A ) lEF RN G e TS V2R e
F& 448m A4y,

(2) HEDZEE A

AA & BAYHES AR roll-rate A S E3)] &4
89 245te] 24
35k, F e AR e 5 3 BFEe AHS 1002 AH
-7 QA L Ve E L 35, gRAF AR ol whEl AE el 1~100%H ol
A o g Fake) Ak
gt Gl Al A= AA A v E Al d8t
SR
_ 68 =1} 19 =1
=/Z3 0|2t 2 0|5 _ _ | x1
2=/ D] 62 0| ot 14 0|3t 34 0|5 3 1t Al
l ot 97,360 605 898 466 99,328
=2 | SZHK 35 - - - 35
Al 97,395 605 898 466 99,363
2HdHl= 98.0% 0.6% 0.9% 0.5% 100.0%
2. AuAste) B 2 AR 5
7 AT 3 AR AnAte] AR e 0d e
(Erel iokel )
AtH 2= HEUS X482 12| X472 X462 Hl 2
NS 19,460 21,753 21,728 -
XS 86,043 62,083 77,143 -
BHHI S 14,144 12,653 11,487 -
H2a
A= 36,160 39,770 38,571 -
NEZE 198 163 149 -
0|=Z 1,668 1,692 972 -
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g 157,673 138,114 150,050 -

E T AT DA AHIZ (%
- r GH|E(%) 24.5 206 05.7 -
[XH D KFAF= D] 2 XFAFE H| % 100]
WX &S (3] 4)
[oiEtAt ISR {OIZH D+ 12D 3.0 3.5 3.7 -

. A aapke] AAR S 5
(1) AAFL A
AR 20200 AFE IS 127] AR A RS 2g el 2lolA 2020 349 314 Vo=

A TAAE A

{r

(2) ALLARA] AL7Fe] 3o Bim ARL 2] 8ol 5
o, 271 R 9] ALEAE Aol = o F2RARQLY] 1s]gle], SJAF iF- A LA} g ol whet
AAetal s H T

(3) A7 A AL 5 HY
A x4kl df gl b S 2 o5 E5 YT

(St : BHOkSl)

HE D=2 S0} ER3H BolEga | 9olYEo H 2
ME 20,579 20,579 (1,120) 19,460 -

H= 92,080 92,080 (6,037) 86,043 -

BHRI = 14,224 14,224 (80) 14,144 -

AT 2 37,084 37,084 (923) 36,160 -
HEZ 198 198 0 198 -
0l== 1,668 1,668 0 1,668 -

g 165,833 165,833 (8.160) 157,673 -

3. A7 H7h <

AAAA = E47HA S AHE Tl whet thgah 2 S AR £
FrekaL syt

D) 'FFE 1 AT Zbolt B0l ik @A) (245 A L) TA7H S A8-8t
of &= A7 YY

2) ' 2 AA B o2 #57bed, Ateluh Aol Wit FeiwaE ARE-E)
o B&He 7HAdY T

3) 't 3 Apatoln} F-Aell tiste] R=5T7hed AP | 2ASHA e FHMS (RS
=7hed M)E AR sk BIPIM e B Y EEE s A9 Y T

(F71)
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2= SE a2 %3 =]
YI|2-BHIIX =X 2 S X4 - 192,093 - 192,093
JIEHEZEA-BHIK 5T SR 3,162,091 291|  5.211,993| 8,374,376
(A7)
(Etel: &)
2E SE SE 2 ~FE 3 8l
LI|2A-BIHIIX =T SN - 190,336 - 190,336
B EREU-BHIIK 5T S8R 4,328,803 669|  5211,993| 9,541,465

A

GG AdE e 5847 s87HA = BRaritd d

ato] AUt A A, AR}, AR, ARG, FUbE B s HE §

Aol golatAl ejal A7 A o= o] &rbestaL, el gk 7hA o] HHE AR Abolo A A
714 o2 AT A A E YT, ol 24

et = weAte] A E = A7 2 i 27k
1ol 235m, '3 1l L3E FEFEL 72 2EQ -7 54 agAte
¥ g ARSEFeE T

A
Sste] 2Asta lFunh A28 = vt Fr e E8-stal glen Baly| ke
Ea

<]
AA A7 Gl 2Aste 7S et Ayt ol#E B E The k3 #57)
T AFARES A A VA S FARE H2d o 2ARE Y ol &3 el
TAZMA S 2 E s BE frol ARl STt #5Tbs et sl E e w2l
S
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T thatol AH8E AR
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oju} AFgto] WFo] dojd Bav|F FRY

Lo
ol
£

4. VPR AE o) ol f) ko]0
AR AE Bl 5 710 F
347 o5 o] 7
&3 3o dte] B RF
AA AT AN Y%

FE
ol
o

AALF A Al 228 dart.fss.or.kr Page 160



ul
N

21,550

Kol
T

=

A e

R

s

OC}:‘

Hg 5 o

)A
Mo

°] 5% ©]

)

=0
= T

o] 7] v

SAt0I=3

@ 0
= ko

ct

=

0

OIS A

A
= 30
I

20
q

=
o

0

3|ALH

ol

)

2020¥ 032 31€

o}

e
Kk

oD

o Dk
FUNS)

=)
K]

I

oll

-

oJ

b

[¢]

340l

t

[

240l

OIXt=

t

¢}

140l

=
(e]

=
&Ko
&)

b

¢}

1800l

¢}

9020l

)

0
by

[¢]

3020l

Mk
K0
o
KIo

20204 03 31¢

}

[e)
=1

0}
o0

ol

;8

[e]

o,

BN

8. AA7| AR

— 0

)

20204 038 31€

H
i0)

AAF A A1 228 dart.fss.or.kr

Page 161



t

l[e)
=)
)
- |
(e}
o
ol
(@)
(e0)
o |
(e}
o
ol
(@)
()]
L |
l[e)
)
oll
(@)
(ep)
|
HIH|=
Ho | < | WD
o =z
< >
O

T
X
o

)AO

1

CRE RS

)

20204 03& 31€

oD

e

K]
J

i

J

t

(<]

10E 0|

t

¢}

540

t

¢}

40|

t

(s}

340l

t

(¢}

290

t

¢}

12 0l

|
M0

|

oD

)
<0

=
o

KJ

10. AEAESA V]

)

2020 03 31<

oD

=
K

Il

t

¢}

30 0l

t

¢}

2040l

t

¢}

15E0I

t

¢}

1080l

t

¢}

540

t

¢}

14 0l

J|

ol

KJ

O
Rl

™

ol

.

__2._
0

=
o

KJ

T
=
o
X0
=y
T
Nlo
) ojn
~ o=
X
Ni 3o
7
—

)

20204 03& 31

0

.

K

Y

b

e}

300l

t

¢}

200l

t

[e]

10E 0l

b

¢}

540

t

¢}

40|

t

[¢]

350l

b

[¢]

240

t

[¢]

14 0l

J|

al

Kl

g
Mo

Y

7D

ol
20

3l

Kl

Page 162

AAF A A1 228 dart.fss.or.kr



AAF A A28 dart.fss.or.kr Page 163



AT E RS RS

1. S| AIZEARLS] W3 9 I AR E A g3t o3} o] Fo A T}

A& ZHAtel Z A A EEAYNSIES SHA 2 AFALSS
4821 1=221(€21) - - -
H4721(H 1) &letal HIg el HE oHEAte Bls | HIHESSEEM2 Bt
M4621 (& &21) Aletal A g el HE oHEALS BlS -
2) A A%
At A ZHALR! A A dEMNE S SHAI 2 AFALEE
4821 1=221(E21) - - - -
HM4721(&21) Aletel A g el B A Bl | BHUESESEEU EIt
M4621 (& &D1) Aletel A el ESS HEALE BlS -
2. MY A2
A= ZHALR! W= E= SARA2
SUHMEME0 et BE
4821 1=221(Z21) Sletal A g el JHE”XH—‘:'rHI Ol CHEF Z At 130,000 -
AZTHSHMEN THet Z A
SUMEPHEN Uet B&
HM4721(&21) AIEHa HIE ol HEM S M ZEO0 CHEF 2 At 100,000 1,298A[2t
AZ MM E0 CHEE 2 At
SUHMEME0 et BE
H4621(H 1) Sletal Aol JHt”IH HIEO CHEH 2HA 70,000| 1,013Al2¢
AZTHSHMEN et Z A

A HE p:[felye/=chel 2942 2oLHI|2t | 2HE2 | H D
H48I1(Z2]) |20204 03 2019 2= HOH HRXEAR 20203 032 8,500 -
20193 048 [HE2E4 2AMY SES A& JIUXSHB DA ZA| 20193 048 700 -
K4721(& 1)
20194 03 20184 2= HOM HSXZHLR 20194 032 8,500 -
2018 03& 20179@ A= BHOM HIRZEAYR 20184 032 7,500 -
X462 (X&) _
2018E 018 | HIIZBAY S2ES AT JIYTHEDN FA 201843 012 500 -
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1. olAk8 o] B AL

1. o418 747

202041 39 319 GALS] o] AL3] = Aol A} 591 419 o] A} 291 0. &

o et
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3| Xk B/ E~RIDN3 oot &
E=os &3 | 2ne | 322 | 29s
1. 4771 MEME(AZMRHNE E3
a4 & a4 & & sigels
1 2020-02-11 | o A
2. 2020 AN E Selo A & & eels & & & Eels
1. M4721 HI1=F55 28 A a4 & sgels a4 & & sigels
2 2020-02-25|2. M470| BIIFF=E3| 29o/otH A9 &t P HEtelsS &t P P NS
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