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2 = M 52 7| M 51 0] M 50 Dl
20244 128 & 2023E 128 & 20224 128 &

[SSXHAH 735,123 554,862 523,038
SH2LEHSH RN 100,005 82,772 77,689
- HEHA 150,847 118,713 105,058
- XH D RF&H 413,811 300,744 311,939
- JEFR S XAt 70,460 52,633 28,351
[Hl S S XHat 623,748 505,696 494,982
28120 X3 6,150 9,776 17,995
- JIEF=F A 12,027 10,682 13,201
S XAt 468,094 394,375 378,745
2 XAt 32,900 18,516 15,586
SRS 2,633 2,280 2,287
- J|EHHI RS XA 101,943 70,068 67,167
INFSE; 1,358,870 1,060,558 1,018,019
[RS2] 581,653 410,012 423,564
(B2 S21H] 81,800 65,951 76,751
SIS 663,453 475,963 500,315
(XD P AREXL2] 695,417 584,595 517,705
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SO RSIReIoR= 620,764 506,345 434,492
JIEFE =0l =0 o4 8,167 11,765 16,727
-JIEI R EREA A80,065 A80,065 A80,065
[HIXIHH X =] 0 0 0
=] 695,417 584,595 517,705
(2024.01.01 (2023.01.01 (2022.01.01
~ 2024.12.31) ~ 2023.12.31) ~2022.12.31)
OH = o 1,353,879 1,204,313 1,160,861
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HI XI HH X| 2 0 0 0
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HE XA (3=9) 807,991,703 1,087,542,878 1,185,282,191
2O & RS XA 0 68,705,000 0
JIEFRHAE (3210) 27,777,681,733 19,984,604,600 13,450,868,997
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HI RS Kot 623,747,597,460 505,695,895,021 494,981,646,519
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6,149,884,857

9,775,590,516
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INSE=N] 1,358,870,104,798 1,060,557,971,487 1,018,019,428,372
£
S 581,653,232,429 410,012,029,950 423,564,089,051
OH M2 (=4,34) 154,749,954,453 152,647,192,288 112,060,888,905
Iz (=
4.14) 196,587,605,282 94,410,033,051 175,063,812,958

4,16,34)

107,741,596,454

84,837,226,797

79,996,785,333

eI AR (=4,15)

7,164,201,707

5,076,263,700

5,273,632,160

18 A= XH 41,904,481,368 16,429,979,962 13,931,229,035

SY2X (F18) 13,354,080,801 12,424,700,829 12,070,827,874

HALXH (59) 54,414,638,651 39,632,328,413 21,719,105,536

JIEtRXH (=19) 5,736,673,713 4,554,304,910 2,946,047,864

It & 32T 0 0 501,759,386

Hl =SS 81,799,862,745 65,950,692,129 76,750,754,631
AIXY S (=
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JIEHNIEM R (F
4,16,34)
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eI AL (F4,15)
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OlHH NI TH

802,600,773
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0

0

SY2X (=18) 63,573,831,329 49,431,225,537 38,679,061,797
SIS A 663,453,095,174 475,962,722,079 500,314,843,682
A=
IN:| DR eeN e 695,417,009,624 584,595,249,408 517,704,578,832
e A= (F20) 146,550,818,439 146,550,818,439 146,550,818,439
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01203 (F
17 21) 620,763,799,611 506,344,505,049 434,491,598,526
lEEEES T 8,167,075,285 11,764,609,631 16,726,845,578
o (4,7,22) R R e
($2§)| HAET e RS (80,064,683,711) (80,064,683,711) (80,064,683,711)
HI XI B X =2 0 0 5,858
] 695,417,009,624 584,595,249,408 517,704,584,690
S & X2 S 1,358,870,104,798|  1,060,557,971,487|  1,018,019,428,372
2-2. A4 EGAAA
A& EAH LA
Al 52 J1 2024.01.01 $E 2024.12.31 DX
A 5171 2023.01.01 $E 2023.12.31 DX
M50 J1 2022.01.01 F& 2022.12.31 DHX
(el : &)
Ml 52 I M 51 0 Ml 50 Il
OHE 2 (524,36) 1,353,879,442,184 1,204,312,871,752 1,160,860,788,602
OH & 2 It (38,25) 743,320,161,449 690,334,353,034 692,952,938,385
DHEZ019) 610,559,280,735 513,978,518,718 467,907,850,217
BHOHI ot 2telyl (F
05 97) 477,983,230,283 408,067,980,863 408,137,008,719
=ENE 132,576,050,452 105,910,537,855 59,770,841,498
JIEH=91 (328) 3,512,066,518 10,267,076,836 7,013,604,267
JIEHHIS (328) 3,627,685,953 5,278,660,023 6,565,931,457
=87 (F29) 53,060,531,627 25,584,872,285 51,513,909,669
=8H1E (529) 32,765,366,426 29,192,247,089 39,008,113,212
201 NI X 2 & 0] ©) 152,755,596,218 107,291,579,864 72,724,310,765
2121 IBI & (330) 28,414,675,243 24,142,868,526 19,141,968,266
2712019 124,340,920,975 83,148,711,338 53,582,342,499
LIBII=ENCE L
0|0l 124,340,920,975 83,148,711,338 53,582,342,499
HI XI i X) =2 2= 0] ©! 0 0 0
x%}olol
leExEg0l (9
2) (231) 8,603.0 5,753.0 3,707.0
5|40l (9
21y (231) 8,603.0 5,753.0 3,707.0
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2-3.4

2
=

Nl 52 J1 2024.01.01
Kl 51 71 2023.01.01
Ml 50 J1 2022.01.01

-3.
%l

hyA
s i

EZEAH LA

T A~
29

A2

£E 2024.12.31 IXl
£ & 2023.12.31 DXl
£H 2022.12.31 ItXl

(B9l : 2)
Al 52 7| Rl 51 01 X 50 7|
2720/ 124,340,920,975 83,148,711,338 53,582,342,499
JIE E =0 (5,570,048,159) (9,031,574,511) 20,210,599,026
SEMOR ool
o2 WERLUX %= (2,373,752,831) (8,356,044,096) 16,295,169,529
12 A0l
JIEtERE-T
O E P N=P] (401,239,018) (4,286,705,281) 7,521,766,065
&9 (F4,7,22)
HE SO S (1,972,513,813) (4,069,338,815) 8,773,403,464
HR4 (£17,21) e e T
SEMOR ool
oz ERHs T (3,196,295,328) (675,530,415) 3,915,429,497
ol
GHOI A B2 A
o< (3,196,295,328) (675,530,415) 3,915,429,497
310l (322)
EBIEEE 118,770,872,816 74,117,136,827 73,792,941,525
ST ZO0I90 HA
N BIEPS e 118,770,872,816 74,117,136,827 73,792,941,125
I XI b Xl =2 0 0 400
2-4. A4 AEHER
oz EHsSHE
Kl 52 J1 2024.01.01 S Ef 2024.12.31 DX
Ml 51 71 2023.01.01 28 2023.12.31 DKl
Ml 50 71 2022.01.01 £H 2022.12.31 DtX
(a9 2)
X

NI AR FX=2 [ XIHK 2 e A
gexe o= JlEtZZ&9 B2 Rd A
ol‘),“
2022.01.01 (OI=Xt
146,550,818,439 378,639,671,963 5,289,650,416 (80,064,683,711) 450,415,457,107 5,458 450,415,462,565
2)
SIISEZE 73,792,941,525
gI1=0l2 0 53,582,342,499 0 0 53,582,342,499 0 53,582,342,499
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NEY N2NEH 0 0 7,521,766,065 0 7,521,766,065 0 7,521,766,085
tEl (F4,7,22)
O 2 AHQS & 8HAL R B
0 0 3,915,429,097 0 3,915,429,097 400 3,915,429,497
X0l
SRS WSH
0 8,773,403,464 0 0 8,773,403,464 0 8,773,403,464
24 (F17,21)
AQFA NN S
IO E (3221,34) 0 (6,503,819,400) 0 0 (6,503,819,400) 0 (6,503,819,400)
S£)|Y0 KRS
oz olst =
2022.12.31 ()1 L Xt
146,550,818,439 434,491,598,526 16,726,845,578 (80,064,683,711) 517,704,578,832 5,858 517,704,584,690
=)
2023.01.01 (I =Xt
146,550,818,439 434,491,598,526 16,726,845,578 (80,064,683,711) 517,704,578,832 5,858 517,704,584,690
=)
YIETZE 74,117,136,827
ERIE ] 0 83,148,711,338 0 0 83,148,711,338 0 83,148,711,338
JIEFE2&A-ZH I}
NEY N2NEH 0 0 (4,286,705,281) 0 (4,286,705,281) 0 (4,286,705,281)
tEl (F4,7,22)
O 2 AHQS & EHAL Q| 2
0 0 (675,530,666) 0 (675,530,666) 251 (675,530,415)
XH0l
SRS WSH
0 (4,069,338,815) 0 0 (4,069,338,815) 0 (4,069,338,815)
24 (F17,21)
AQFA NN S
SIXHHE (3221,34) 0 (7,226,466,000) 0 0 (7,226,466,000) 0 (7,226,466,000)
S£)|Yo KRS
0 0 0 0 0 (6,109) (6,109)
o= Qs B
2023.12.31 ()| Xt
146,550,818,439 506,344,505,049 11,764,609,631 (80,064,683,711) 584,595,249,408 0 584,595,249,408
=)
2024.01.01 (JI =Xt
146,550,818,439 506,344,505,049 11,764,609,631 (80,064,683,711) 584,595,249,408 0 584,595,249,408
=)
S| EZ A0l 118,770,872,816
ERIEE] 0 124,340,920,975 0 0 124,340,920,975 0 124,340,920,975
JIEFE2&A-ZH I}
NEY N2NEH 0 0 (401,239,018) 0 (401,239,018) 0 (401,239,018)
tEl (F4,7,22)
O 2 AHQS & &HAL R 2
0 0 (3,196,295,328) 0 (3,196,295,328) 0 (3,196,295,328)
XH0l
SRS WSH
0 (1,972,513,813) 0 0 (1,972,513,813) 0 (1,972,513,813)
24 (F17,21)
AQFA NN S
SIXHHE (3221,34) 0 (7,949,112,600) 0 0 (7,949,112,600) 0 (7,949,112,600)
S£)|Yo KRS
0 0 0 0 0 0 0
o2 Qs B
2024.12.31 ()1 L Xt
146,550,818,439 620,763,799,611 8,167,075,285 (80,064,683,711) 695,417,009,624 0 695,417,009,624

2)
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Nl 52 J1 2024.01.01
Kl 51 71 2023.01.01
Ml 50 J1 2022.01.01

024.12.31 Xl
2023.12.31 DtXl
B 2022.12.31 DtXl

(el : &)
Al 52 7| Al 51 21 Al 50 I
AUBESHISE 52,521,650,820 197,363,180,983 9,346,017,991
Ao LEH HES
sz (=32) 91,039,458,567 233,451,085,176 59,509,247,752
OIXt2 43 2,808,955,635 3,110,729,281 1,625,863,643
OIXtl X3 (8,055,923,656) (9.223,296,894) (6.488,921,504)
BHE 20l 5 (334) 165,613,875 165,613,875 167,573,875
ool g (33,436.453,601) (30,140,950,455) (45,467,745,775)
SNESHIESE (114,366.613,602) (76.523,998,942) (56,545,757,627)
SNFSOZ I
e 23,763,748,890 60,247,869,425 15,854,160,592
S8IIZ0x22
o 17,616,235,206 52,546,985,688 14,763,284,01
EOIHoI 2 24 0 81,583,334 0
=PITICELETPY 56,467,412 66,094,344 26,578,388
AREE2 A4 1,243,551,043 658,700,000 668,880,000
AR EZ O Bt 1,954,768,167 68,760,857 112,923,971
EEEIONSET
N [EEsHas 1,227,288 702,522 35,000
QBT HE 2,822,794,774 5,984,822,363 256,700,290
SN X2 0 509,090,910 25,758,852
CIHAH S O
st 3130 ZIf (F1) ° 21,129,407 °
OH 2t 0 & 1 R S Xt
ol 7 68,705,000
SNEEOZ st
Sox (138,130,362,492)|  (136,771,868,367) (72,399,918,219)
oTT=
280I20x22
= A= 22,959,740,747 65,473,046,123 9,254,620,307
S FEEE 0 108,670,000 0
|40 230 0t 70,000,000 128,491,800 70,000,000
AR EEZ O B} 2,070,888,456 707,822,553 3,097,517,859
AWES2 24 1,663,140,908 5,145,000 96,796,628
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JIEtssktate] &

o 38,710,320 2,814,894,678 770,887,866
FE XA H= 94,349,453,602 58,752,559,952 53,807,155,906
ST HE 16,978,428,459 6,781,238,261 5,302,939,653
RS IS EN

o 5= (=1) 0 2,000,000,000 0

MWEPEese3sSE 75,729,656,016 (113,621,757,455) 79,208,865,128

MWeesoz 2l s

—oo 626,159,700,000 290,105,520,134 100,987,221,699
EIIXE =2 SOt

(=32) 626,159,700,000 250,036,500,000 60,987,221,699
IIXe =2 St

(=32) 0 40,069,020,134 40,000,000,000

WeE=0Z ol &

Qo= (550,430,043,984) (403,727,277,589) (21,778,356,571)

oTT=
SIS =2 af 2t

(=32) 532,567,124,558 307,722,849,926 0
Ssd EIIxd3

of ArEH (232) 0 80,230,528,331 7,622,583,056
cIARE 2

(=32) 9,913,806,826 8,547,433,332 7,651,954,115
=22 Xa (F

01.34) 7,949,112,600 7,226,466,000 6,503,819,400

Sz T

s sisHEsT 3,348,412,902 (2,185,177,887) 1,284,799,650

AZLSESHES B

H2A) 17,233,106,136 5,082,246,699 33,293,925,142

==& ad Xt 82,771,721,319 77,689,474,620 44,395,549,478

JZe LS IRt 100,004,827,455 82,771,721,319 77,689,474,620
AAAFA R F4

(1) a7 ] 7i 8.

>
o
>_

N BSLYIAD D =018 (018 A2 AT TP F A 0l 5t
S 1973 128 620 AIRGHO 19781 38 16200l QI+ TS Sof % HEE s
L0l B EYS2UAES HA 20061 9B 1LXE Bl 452 HAGASH, JIHE &

1ol HE U BHE SRIAUDE 0 a2, 82U, 9 2
LBOISID UBUICH THIIRE 201G HEA NED 2B el 950 28 @ 35S

O, 0120 Ct==2 SEAE F10 ASLICH

R0 X J
B T @
u—‘._'-v

N im e 2 = M

Ko
<) ﬂJIO
[0
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XEiJ1d=2 19933 88 312 X2 st=2SH AN =4S AHOIJALH, =X SAE HH 2
WNANE=L S A2=2 14,5699 = I LILCH

o 5,000&0IA 1,0008 22 =A=ZES o220, 21002t
E2Y 8 =2 PISE S S AKX 8,392,549F(57.61%), MRl & JI2E XA
6,060,383=(41.60%), AtJ1=4A1 115,660F(0.79%)E A R0t AUASLILCH

(2) =019 MR

1) 50| S22 s 25Ul
(ete: &)
. co o = CInblES
3 A & 22 AN=2E= (2 S A\ DN z=o
(F)Es0led 5’000’08 100% | M=, Zt0f | CHetol= (128 31Y
(F)EsZ2c3 5’000’08 100% | M=, EHOH | CHEHEI=2 (12€ 31
1,700,00 _
(F)F=E0A 0 100% | AMHIA | CHEHRIZ (12”31
2,000,00 _
EF DI A OFAIOH(Z)(x1) 0 100% | M = Hetel= [12€ 31
Beijing Kyungdong
Navien Heat 19,116,3
' 1 100% | MIZ= B == 12€ 314
Energy Equipment Co., 23 X H < 2
Ltd.
HEBEI KYUNGDONG
NAVIEN HEAT
, % | = = 2E o1
ENERGY EQUIPMENT 84,405) 100% H < 122 31
CO.,LTD.(*2)
4,823,73 _
Navien Inc. 1 100% ZH 0K ol = 128 314
NAVIEN CANADA 1,338,20
' ' ' 100% o0 HUCH |128 31¢
INC.(x3) 0 H it 1=
4,364,62 _
NAVIEN RUS LLC. 3 100% ot OH HAIOF (128 31
_ S EHI9]
NAVIEN UBK LLC. 946,436| 100% ot OH e 128 314
6,856,12 _
NAVIEN UK LTD. g 100% o OH A= 128 314
AVIEN MEXI A 2,514,94 _
EEC\,;] KICO SA 514.9 100% o OH oiAlD 122 31

2
(1) T & SHIIL2 (F)HESOHHS0] 218 =X A0IH, 2tFFSL2 20234 68 302 ¢
LI CF.
(x2) =& 7|€ 2l Beijing Kyungdong Navien Heat Energy Equipment Co., Ltd.0| Xl

[

S -HOSE A
E_A_Tro\_l"u‘_‘

HI
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Xt2l AF LI

(x3) &=/ 2! Navien Inc.0| X222 2K/ &t

2) &

(&2

)

=]

Qo QR

o

rr

At Ab & LICH.

—

el &

(i)

0

40

3 A H RS = SIS O =X ==
729, 217, ,
(F)ZsoH 158,729 5; 71,042,904 17,895 42 6,504,338
(F)EsE23 80,835,389|21,013,228 105’866’02 10,642,043
(F)E=sEINA 22,106,352| 6,605,739(26,197,979| 1,515,898
EF I A OFAIOFH(ZE) 5,420,066| 4,012,177|11,137,677 253,920
Beijing Kyungdong Navien
Heat | 58.427.563|85.051.289|45.899.005| {1124 128
Energy Equipment Co. )
Ltd.
HEBEI KYUNGDONG
NAVIEN HEAT
72 , ,82 -| 1,325,
ENERGY EQUIPMENT 565,729| 3,390,826 1,325,840
CO.,LTD.
. 353,497,14(290,088,42|698,483,12| (2,066,791
Navien Inc.
4 6 6 )
NAVIEN CANADA, INC. 35,215,542|33,432,420(84,545,245 815,958
4,436,657
NAVIEN RUS LLC. 59,198,049|52,796,956|78,690,989 ( )
NAVIEN UBK LLC. 6,794,183| 7,341,245| 5,616,972| (726,098)
4,738,693
Navien UK Ltd. 30,400,716|54,259,932(22,256,639 ( )
NAVIEN MEXICO S.A. DE 2,429,264
6,842,799| 8,661,793| 1,880,970 (
C.V. )
(el &)
3 A H K &HS OH SIS H =N =9
, , , , , 2
(=)= 02 148,809,59| 67,307,44| 197,153 4.669.078
8 0 26
23,206, , , ,019,42
(=)zu==2s 72.605.650 3,206,43| 88,807,58| 15,019,4
1 4 6
23,295,84
(F)E=EINA 19,980,314 5,458,371 9 1,811,920
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EF I A OFAIOFH(ZF) 4,783,621 3,609,369| 3,819,562 78,804
Beijing Kyungdong Navien
Heat 77,480,23| 42,939,31|(13,233,34
Energy Equipment Co. 54,641,983 2 4 8)
Ltd.
HEBEI KYUNGDONG
NAVIEN HEAT (3,506,934
ENERGY EQUIPMENT 1:140.873) 4.946.464 )
CO.,LTD.
. 213,415,90| 155,689,5| 597,551,7
Navien Inc. 1 09 79 5,753,781
28,150,58| 74,310,94
NAVIEN CANADA, INC. 29,048,951 3 0 (984,707)
21, , 872,52
NAVIEN RUS LLC. 32,463,548 1,065 72 79,87 52 1,497,653
NAVIEN UBK LLC. 3,960,479| 3,846,169| 4,533,028| (620,424)
Navien UK Ltd. 19.242 923 36,141,50| 15,437,03| (4,970,093
8 2 )
NAVIEN MEXICO S.A. DE 2 892 452| 2.029 475 716,227 (1,811,182
C.V. )
3) HZUAYR HE
MI| S HZNMEME HEUAMdER s HWses s 2sLt
(&21)
J g4 Al < HES= A 3=
EFU DA OLAIOH(ZE) CHetol= AMAES NEFS
2. 83 3| AAA (A4)
AZMNMFPME= st=2ME =M HIIE0 Ut HEEAH AZ2THPHMEE & -dot)| |16t XHE
St SRS HEM2 EEO AHZ20| it JI| AZMEME LAl MWEHS S HE 2N =Lt
H ESEHASLIC
AZMEPHE HH2 26t0 MHest S IAHEHE2 IS 2 SLICH

IAEDE THER S Kl - HE JI=A

ton

2IAIE 20248 1@ 12 0I= JHAlote S AHDIZLR2H HES X - HE JIEA X H&aMeE TGS
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OB JIZ2AHINEM H1001E 'THREME BEAI' HE - 22 FS/HISsS 257, AZAE0 A=

=SS M

S22 S EMots AEXHQ el et RS L= Bl7s22 270, 22 ZHE ¢
g = Ae el dAtsdolLt S JIts LUAotAl s LICH £8t, FHe Z2 MO0l At
IXNEzaS2 018 2 U, SESsSHESUHAM D] 24322 ZHdts &0 XIE{\J%Q

o8 S50t 2t Eclot AE <= MAZLICH £8t, J10l 20I| 2+ =0l ===0of
Olote 82 20J|2+2 0l e £ 270 Set= 0IXA E2M, 200(2H 0[= 124 OILH
SHAE S E=F0l0tctes 2Ot 20J12H2 S HIRSREME =25 22 210J(2H 01= 12042
Ol 2Ot afatd &= Aes A0 2et S22 SAIHOF SLICH HE JI=A2 IHE 0l THE M=

Ol OIXle SR etz st

2) SEHEALLE OFA AIHL X 22 M - HE JIEN L HAA

SIS KT - SESACL AIBL0| SHGHKI OFLIGHA D, SIADF XJ| HESHXI OFLIS
HE JILEI HIIEN &

(O JIG3AHINEM M1021& "SSHESESWH' A JIHIAHINEM M1101E S=HHA=RMEHIIE
O FEZTE HE - natitsd 20

Satol wehts4dS Bototll UE Satet wa0| Jtsotkl 0 d=stES FHotH 24 &

22 ZAMot== ot JASLICH S HEAE2 20258 12 1 %‘ Ol= AM&Xots 2l HEERH HE

0, ZJIHE0l ddlsSELIL g V=M HE0l AZTH2MEN 0IX= se 2 sl
Ct

(LH) I3 HIIEM H11098 'S84S', M11078 'S843: SA' HE

AR20AM MYl 220 HSotl ME22 FAIES Zgot)l Aol JIS3HIIEA 11092 'S
SAZ'W H1107S 'SS4S: SAIIHIHEZJUSLICH s HEALE2 20263 18 12 01F AIH
ote AAHAE2H HEMNH, ZINAESO0| sISELL. =2 HEUHE2 UsSh 25U . oilg JIE
M2 OHEOl AZHPMEN 0IX= S8 & elsLit

-E8 JIES E50t=s 22, ZHL Hol EUXNSAAESE Soll sSFUHIF Z2HE X222 (MA
= NeZ) UFE = AEEFE

- Ss 0l Edls NS 4L JA=X2 JIEsS SFoteXl EJtot)| gt It XNES
H=2t5| ot FIHE.

- Hetd E3S82 AJILE SHE HBAIII= HAZA0] J10l 0IXl=s S J1H0| ===
JC-E S58432 4 SFEZ SAl

- JIBHEZEA-SEIXNEE 28 NE XN24S0 et =t SAl

1) SIAHDIZE
HEMFMES F=A3A S8 AR Z A0 2Zet BEWAM #EGHD JA=s =HAAHII=REA=S =
M2l AHIIES HEGHH Het 2l H XM= st=IHE = MBI A0l et - AUSLICH
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2)

i
0

Il

[HH

HZMHFHEE 3843 S 0t S AHZHUAN ELZ H50t AsE A S MctlsE SAHHE
X

HINE JELE Hd/USLICH

AZHPHE= XHIIE 2 JISS30IHN EASSE "J(KRW)'22 HAIED JACH 82
AZotD A= At S Mst D= "A(KRW)" &912 EAIZ D ASLICH

Zx0I2 NHOIY0l ZHESUAN 5212 20| 16101 HRZ MY JAFMS B & AUs
RIBHEIo] A OHS 8t JI0I0H, KIBHDI2I0l CHE D140l THE XIBH2IS BOIE s CHE D1 0)
PRE MW QIZAS TEGI0I B BAIE & UL HEE £+ Y= BN AR EHot
Y2 Dt ABLICH

5D XIBHDIIO] 2 B0 hE SRR AL B
=2 MBI, AZAR LISl JHeH, 09 ZRE ToH o7y
B, S5/ 421D HIB2 SXIIA0 5t XIHS =S

H
S Ao ENA HEBME M0 26t JASLICH

Hold HEH ) U2

LR E Z20|20 CHaH XIHH 2

HBMFMEES HE0H)| RA6tH AI2E= 501 MREMEL E0I(2E2 L0l XHI1Y HR

HES 20J02ES2 0 UE 2 NJIE MEMES 2012 E520 S5)18 HEMES

SIS ALOI0 2dlst F2XH0I HefLt Atd2ldets Btdotd ULH 0 22 SHI1E 2
SHI1IBSZ W XHIIHe EDJtESS L X0l= MBS ZUGHA 10 UM E1J(2t2
20l 2l 20J12H52 22| XH0l= 0f J12t0tTH S 26t HE6t) AsLICH

HZAM= SEMEME HEA SAtet A 20IA 2det S2E e AP0l THoto S 28t 2
HEME HESHD JU2H, HZAME A40t= J1H0| AZTHRMEOM HERSH 3IAHEH M CHE
AHEME AIEE BR0= 0 MRHEE HE0| =800 HZ2MFHMEE Z&oty JAsUICH

HIXIHK 22 HZTHRAEHT A K20l Eaotel XIBHIIel ARF NS s D250 HAIGH
D US0, EHE ALZE AT HINHKE =XA0 HEGSHE SUD AFLZE 015 IH20| oS

= 2oz PHED YSLICH YIIEL D e °
Q4= NHHDIYS ARFF HIXHAZ0 HE0 2 2D HIXHXIR0| 2(-)o] &eo|
E = el

I
SEZEA2 A2 272 HIXBHA20 AHEE D JASLICH

HI
OfH
o=
Pl
=
Pl
B
=
%
od
ol

Ir

rt
0

XHi=S & Aotk 2= S50180 et XoIge A=K Hs2 A2Hdz slAMHelotd U
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JIEHHI S S RHAH 100,077
JIEHHI S S KHAH AI|H2H 100,077
J|EFRF&H 20,084,682
11. A (1 4)
SEHXA UEt S B8 ZAl
o) (Ct9] : &)
o 2 DbAF2HE T oH S s
EX 88,584,815 0 88,584,815
A2 181,948,014 (45,783,919) 136,164,095
== 16,438,979 (5,747,311) 10,691,668
I H A X 196,580,444 (108,608,461) (587,545) 87,384,438
egeun 2,324,152 (1,874,072) 450,080
JEFSE RF& 172,414,323 (133,129,429) 0 39,284,895
AR XA 36,679,664 (19,636,528) 17,043,137
AL Z oI XA 88,491,239 0 88,491,239
SE XA 783,461,630 (314,779,719) (587,545) 468,094,367
Sp) EEREE)
e 2OLAF2H = o e peimon B
EX 86,153,290 0 86,153,290
A2 173,650,288 (39,648,231) 134,002,058
== 12,300,483 (5,096,340) 7,204,143
I H A 168,929,172 (98,561,498) (681,186) 69,686,488
e 2,377,750 (1,746,892) 630,858
JELSE RH& 157,368,458 (116,812,877) (222) 40,555,359
A2 XA 30,850,069 (16,359,531) 14,490,538
AL ZoITAH 41,652,349 0 41,652,349
S XA 673,281,859 (278,225,369) (681,408) 394,375,084
SETHAS HSUHA0 CHEH Z Al
ezl (491 ®&)
EX =] IES JIHEX e J|EHS & RHA ALS A XA HE SO XA SETA BAH
JIE RE XA 86,153,290 134,002,058 7,204,143 69,686,488 630,858 40,555,359 14,490,538 41,652,349 394,375,084
R
S 01219 B R 826,468 2,781,833 1,420,175 12,501,061 13,184 13,891,785 0 71,652,727 102,987,232
ME, S XA 0 0 (4,845) (1,069,353) (3) (6,962) (3,348,046) (29,000) (4,458,208)
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LAY, K8 X
0 (4,790,240) (559,954) (13,696,625) (211,096) (16,623,427) (8,129,843) 0 (44,011,186)
&b
glegoz ol
S EAMRE, RET 0 0 0 0 0 0 0 0 0
A
CHRIOl e ZIH
1,605,057 4,170,444 2,632,149 19,962,867 17,137 1,468,139 14,030,489 (24,684,836) 19,201,447
), R X4
JlY RE XA 88,584,815 136,164,095 10,691,668 87,384,438 450,080 39,284,895 17,043,137 88,491,239 468,094,367
bl (&9l &E)
EX A2 5 JIHEX pug=a=tslan] JIEtS E RHak ALE R XA HESOIT A SE XA A
Jx= SE XA 81,538,350 137,118,177 6,917,270 67,814,939 750,884 46,561,177 16,139,709 21,904,503 378,745,007
NgZEs S8 3
S olelel &t 4,418,530 754,608 691,645 597,428 96,451 2,498,304 7,277,984 51,027,875 67,362,826
= DATS
&, XA 0 0 (3,996) (661,460) (4,011) (140,222) (1,464,017) (5,528,215) (7,801,921)
20ta2HHl, R E X
0 (4,686,395) (499,829) (18,323,997) (205,813) (17,621,405) (7,530,296) 0 (43,867,737)
A
ERIESE=L-RIPN
E EAXE, REX (674,608) 0 0 0 (674,608)
&b
CHAIO 2 ZIH(
196,411 815,668 99,053 15,934,188 (6,653) 9,257,506 67,158 (25,751,814) 611,515
2), RE XA
Y REXA 86,153,290 134,002,058 7,204,143 69,686,488 630,858 40,555,359 14,490,538 41,652,349 394,375,084
SEARe iA=H0 CHst &S
AESOIRAS EHEUHMNBEY SR EXNRSA, REXL UHSNH L ENQRSAM R
SAA M SHY st2HEsS E8ot) USLICH
AEZToIXNACZ XIE25HE XDt
=y] (SH9l : WD)
AL SO XA
AE23kE X & Dt 838
& 0| (S| : BHOFR)
HAESCIXHA
AEstE X 20t 256
HdESoIAMCZ At23tE XHLJAI0 st &9
SO|12 MI| = 8388HOHR LU 25RO O] XHA R It HAESAUXML 2 Xt= 3t & U SLICH
ZIta2HHI2 JIsE i 2
=9l (S - &HH)
OHE=& Ot ZHORH| 2F L Bhate| bl Is8 &= i
2ot 2HHl, R Aok 30,918,493 13,092,693 44,011,186
<b] CEREE)
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< CEEREE)
IR % 4
23 N S R E-C e = e )
TS
SHRITH A 6,356,762 (3,690,310) (158,804) (1,106) 2,506,542
HEEATE O 26,378,350 (18.826,610) 0 0 7,551,740
NPEEE 6.116.023 0 (394,078) 5,721,945
JIEFRE T A 2,533,561 (1,004,942) 0 1,528,620
e sol 2R 6,411,704 0 0 6,411,704
ool 9,179,183 0 0 9,179,183
SETN UL Gl 56,975,583 (23,521,862) (552,882) (1,106) 32,899,733
&l EEREED
2ohy Y 2 Y
sye3Y S I E-E = ez 8
TS
e 5,320,806 (3,123,665 (158,804) (1,368) 2,036,969
HEE LT 0 22,045,056 (16.263,778) 0 (12,295) 5.768,983
NPUES 6,928,771 0 (2,008,905) 4,919,866
JIEFRE Tt 2,098,511 (1,870,726) 0 227,785
e Sol 2T 5,562,149 0 0 5,562,149
2ol
ST U Yol 41,955,293 (21,258,169) (2.167,709) (13.669) 18,515,752
SERA X HHRC HESLHA TS SAl
=9l (el - Hd)
SENM Y A
SR 01202 REX A
SETA % el
HNad, S5, Jlet
EEE] 2
AT A, B2 | BFEHLAZESN A&olgd JIEtRE Itat e Sl SE XA
g2
Jlzo PEtar &
2,036,969 5,768,983 4,919,866 227,785 5,562,149 0 18,515,752
EEE
SERA X A
404,008 1,817,884 1,022,000 1,475,274 3,838,576 9,179,183 17,736,920
o ZIHZ )
He, SEfM L F
(22,418) 0 0 (3,211) (153,637) 0 (179.266)
o
JIEF a2l SHd
(637,185) (2,291,205) (218,921) (195,677) 0 0 (3,342,987)
0122l SEItat
Oimol e SO
), PEXA L A 725172 2,256,078 0 24,449 (2,835,383) 0 170,315
]
eilzeloz oA
SuTtE, ST 0 0 (1,000) 0 0 0 (1,000)
R
el AT
2,506,542 7,551,740 5,721,945 1,628,620 6,411,704 9,179,183 32,899,733
EEE
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&l (291 : ®8)
SETA L HAD
AR 0/219 2E A
SETA L AR
A, Soid, JIE
g Bl
AATHAH, BH2 |AEEATZEYA Aol 2a JIEH2 & Xtk e Zol DE XA
=R
Jlzo LR Y
2,074,015 4,045,124 4,632,787 163,297 4,670,484 15,585,707
k]
SETA L HAR
142,595 455,950 212,351 200,492 5,589,499 6,600,888
of ZIHAA)
HME, LEIA L Y
(111,754) (1,535) (646,349) 0 (102,580) (862,217)
oA
JIEH AF2HH|, H i
(601,349) (1,799,916) (134,676) (139,551) 0 (2,675,492)
01212 L& Xtat
Aol © 2 SoHZ
), PERA L H 533,462 3,069,360 910,752 3,548 (4,595,255) (78,132)
oA
9|EeloR oAlE
EATE, SE A 0 0 (55,000) 0 0 (55,000)
2 goA
o LE XA Y
2,036,969 5,768,983 4,919,866 227,785 5,562,149 0 18,515,752
Lk
SEXa A0 CHEE &
AR 2HE UMz & Rt SEite HMzaHL eSS Zeot UsL
CH
ASEHESHRA2 FE0 CHet ZAl
(Gl - & &)
ool
ooy 9,179,183
SZEEHRAY 2SO0l ZEEUHE Z2HO A2
= (=)
et D=
Hos=22 =X &t HoI X 25 =Q
= 3|- le T (] o y [ p— o
JFEO0 CHet D=
Ol =2SES FHO| fIdll MEE E&EE 0.00
OIS 325E FEXU HEaE &ols 0.1058
S Aot 2HH[C] IS8 B2
=p) (el Je)
O =& Ot ZHORH| 2 L Bh2te| bl lsg &5 X
JIEH &2y, g3 0l
. 194,590 3,148,397 3,342,987
2o S X4t
& (S - &JH)
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2023.12.31 (012Xt

146,550,818,439

369,826,774,339

2,130,475,376

(76,487,521,048)

442,020,547,106

=)
2024.01.01 (OI=Xt
=) 146,550,818,439 369,826,774,339 2,130,475,376 (76,487,521,048) 442,020,547,106
et foel 134,444,542,968
Sol=014 0 135,721,824,192 0 0 135,721,824,192
It Z2E=2 -8t
AUEE NZAMS Bt 0 0 (318,736,840) 0 (318,736,840)
S ESE={0:P G E=FS]
0 (958,544,384) 0 0 (958,544,384)
QA (F18)
T = oAl
=240 JHch
XS (3=22) 0 (7,949,112,600) 0 0 (7,949,112,600)
2024.12.31 (JI< Xt
=) 146,550,818,439 496,640,941,547 1,811,738,536 (76,487,521,048) 568,515,977,474
4-5 A9 355X
8288H
Ml 52 J1 2024.01.01 2E 2024.12.31 ItXl
Ml 51 D1 2023.01.01 £E 2023.12.31 ItXl
Ml 50 J1 2022.01.01 2E 2022.12.31 ItXl
(& - &)
Ml 52 Dl Ml 51 DI Ml 50 DI
g3 sSE 32,517,847,903 108,172,829,269 28,496,999,104
JHCZRH HEH
22 (=32) 60,603,036,397 129,848,568,477 65,503,566,583
Ol Xtel == 852,549,470 1,644,886,066 290,058,809
Ol Xtel X2 (2,249,739,812) (2,832,137,049) (2,737,914,253)
&2 =5 113,519,875 113,519,875 114,419,875
HOlMS g2 (26,801,518,027) (20,602,008,100) (34,673,131,910)
ES=s83SE (98,201,953,478) (51,782,632,774) (53,834,546,077)
ENgsoz 2ogt A
— oo 3,976,646,517 47,955,716,018 963,474,050
=220 X232
ShA g1 | 0 46,635,320,162 50,000,000
=2 24 54,463,412 66,094,344 26,578,388
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UXEE2O LA 1,0232.632,043 658,700,000 668,880,000
oyE=E= o =} 1.954,768,167 68,760,857 112,923,971
JIEI2 S XA 2
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IEIZ S XA =
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SERAO FHE (82,450,099,088) (43,041,549,522) (44,930,650,235)
DE KA FHE (16,173,754,543) (6,033,664,250) (4,366,678,017)
=L QETZAl

of 3= | } 0 (2,515,064,000) (920,430,000)

Hesgss2ss 57,193,893,980 (83,312,191,244) 53,181,931.650

Hes=o2 olst &
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Hesg=oz2 olst &

:oHi (548,506,106,020) (338,346,891,244) (18,691,168,350)
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S22 A XA CH
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JIXQ HIUBIAX
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J|go AL A
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(F)RATBEL F)RIEEA0E
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(x) 20243 9& 42 X2 (F)Z Sl

SEBATHU0 e TA|

2 (@9 mE)

EH S22AR
Sa2AR
B EESIES 2 el sa@A% ~
WM S4BAT B
Beiling Kyunadong
NAVIEN CANADA, | NAVIEN MEXICO A0
GEEE] IS = EFIIRIOPAIONR | Navien Heat Eneray | Navien Inc. NAVIEN RUSLLG | NAVIEN UBKLLC | NAVIEN UK LTD FRIBD0IS
INC. SA DECL.
Equipment Co., Ltd
S 5, S2RNT
27.907 0 0 0 79.306 7,190,348 653,328,600 72.932.002 765580 32.719.891 4,609,009 17,542,433 0 789,195,075
el
SEEN DR T
aol ohe, S22 0 667.874 0 1265 0 0 0 0 0 0 0 0 0 669.139
T
JlEksel, ST
877,241 1,428,621 71789 219.095 0 30,517 440,684 0 5.402 141,493 0 15.328 0 3.876.278
Heh
Tl WY, S+
209,129 208,918,367 0 101.035.278 10,886,656 4911016 0 0 0 0 0 0 153.970 326.114.416
RSN 2w T
EEELN ]
T
HERES, Ko
4,474,980 0 24,437,820 0 0 788.028 0 0 0 0 0 0 29,700,829
AR
JNEHIE, SSBAUT
1.125.253 310.420 0 140,705 0 336,139 20,244,740 2,244,057 0 349.487 13371 1.654.387 0 26,418,559
EE]
@) (291 as)
T S4BAT
ssaoin
PRI 202 2ol s2a% ;
M SLAT &
Beiing Kyungdong
NAVIEN CANADA, | NAVIEN MEXICO gl
mEss IS s EIII2OIAIONE | Navien Heat Eneray | Navien Inc. NAVIEN RUS LLG | NAVIEN UBKLLC | NAVIEN UK LTD FRESH0IE
INC. SA DECLV.
Equipment Co.. Lt
e S, SEHT
37.006 0 0 0 0 3.817.901 447,391,809 56,114,846 817,021 28,115,099 2,599,242 12,275,909 0 551,168.833
EE]
sEan AT
sl op, =42 0 9.700 0 0 0 0 0 0 0 0 0 0 0 9,700
Tnek
JlEsel, S2aNT
677.510 1,204,566 381,869 132,680 0 29.727 66.923 0 0 53,672 0 0 0 2,548,947
el
356,207 188,093,439 0 82,960,008 4,844,449 4.275.868 0 0 0 0 0 0 151,300 280,881,265
P LR
FEETREES-V] 0 0 0 0 0 21,061 0 0 0 0 0 0 0 21,061
T
HBpesy, S4
3.710.220 0 21,609,855 0 0 898.600 0 0 0 0 0 0 0 26.218.675
ATA
JlEtIE, SHAT
732,793 193,613 0 182,818 237 336.689 13,371,223 264,207 4.248 178.772 14,746 1.443.903 0 16.743.249
Heh
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JlEt==2, S AHAXHHN Cist &S
A4+, F0lo Y BSHIS P2 SS EEE SAUYLITH
JIEHHI 8, S AH X HHH Cist &S
&, OIZEAMEIAH, NS44+2 L FANLH SS Zats SUYLIC
SLEZAR FSHHO 28 SAl
=5] (2l &)
B S22 K
SA2HKX
A SH2AHX &
XIHHO 2 =09 0 8to] S42AX
NAVIEN MEXICO A
IS NAVIEN UK LTD NAVIEN RUS LLC FESAUHAE FYESTAIIA
S.A. DE C.V.
Y3 435, S5
0 24,686 88,834 113,520
HIXEDH 2
Y2 X3, S5
4,544,808 0 0 4,544,808
HIXEDH 2
EEE 0 0 0 0
CHOI 2, CHOY 0 0 0 0
CHOI DA 2H, 3l 0 0 0 0
&) (et - He)

HH SAVAX 8
Xl 52|y 2 ol SABUT
2
NAVIEN MEXICO
GRS NAVIEN UKLTD  |NAVIEN RUS LLC EEEMITESS FZSZAIIA
S.A. DEC.V.
S 43, S+
0 0 0 0 24,686 88,834 113,520
H XA 2h
EEREREES
4,131,644 0 0 0 0 0 4,131,644
H XA 2h
EEED 0 0 26,006 2,489,058 0 0 2,515,064
CHOI H 2, CHOH 0 1,651,675 0 0 0 0 1,651,675
CHOI AN, 3l== 0 1,643,005 0 0 0 0 1,643,005
k=2l [CLRE-L]
BH ST
SHAR
Beijing Kyungdong
NAVIEN CANADA NAVIEN MEXICO A
mEER = 2~ s EFEY D121 OFAI OHR Navien Heat Energy | Navien Inc. NAVIEN RUS LLC NAVIEN UBK LLC Navien UK Ltd mRIBSAE
Inc S.A. DEC.V.

Equipment Co., Lid.

0 0 0 0 0 31,756,852 166,707,549 24,966,022 1,728,052 42,306,175 7,541,566 48419005 0 323420312

0 0 0 0 0 0 0 0 0 0 0 1,651,675 0 1,651,675

169,400 0 119,383 0 0 0 30,845 2912 14,981 20874 0 15,867 0 304,262
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E=pl (a9 : d9)
an ssaAn
S2AR
g EEE] 0 e SSBH X .
s @
Beiing Kyungdong
NAVIEN CANADA NAVIEN MEXICO A
ISR S = EFEY D121 0AI OFES Navien Heat Energy | Navien Inc. NAVIEN RUS LLC NAVIEN UBK LLC Navien UK Ltd BERIBCSAE
Inc S.A.DEC.V.
Equipment Go., Ld
SHW, S2BAUT
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HeW
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eh
ausa, sean
598,569 213,780 177,120 2305 0 0 0 0 0 0 0 0 0 1,021,794
e
JENSHR, S22
480720 217,79 0 o a61.047 a.a18.101 a82.757 08802 218 728,081 o 7.804.722
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JEF==HMA, SSAHXHN O THSt &S
— — — (=]
Ta = Ho o=Z2 46 SRRV == .
JNEX SR, S+=2HXHH 0ol Cist &9
= ) — — (=]
Ta = Ho o=Z2 46 SRRV = .
Jlgoze HEL B NEH e B
2l (29 88)
HH SS2AT
SES2AUR
Rkl s
FASE NAVIEN RUS LLC Beijing Kyungdong Navien Heat Energy Equipment Co.. Ltd Navien Inc.
Hepatthey
stuey Iuey stuey Iuey stuey Iuey stuey Iy
MERES | KEB HNB (E3)Re (E)ne | MEIS MWEI2® MERES | KEB HNB (E3)Re (E)ne | MEIS MWEI2® MERES | KEB HNB (E3)Re (E)ne | MEIS MWEI2® MERES | KEB HNB (E3)Re (EF)Re MWEI2®
B RUS LLC BA =3 ] =AEY N.A. B RUS LLC BA =3 ] =AEY N.A. B RUS LLC BA =3 ] =AEY N.A. B RUS LLC BA =3 ] =AEY N.A.
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7 BRAT A
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AHE FA 1 F ARAE A el gl
oh v A 28
PAHE FA WG F ALEAT S gele] gl

. HESs9w A (A2475)
b A2 3w ARHE deFeT A4
(G @ BHOHR %)
- - = E=s%a
-+ & HE = A ZH EesgY=a ey
O = xH A 159,265 8,418 5.29%
HE= 18,736 5,511 29.41%
Ol==< 127 - -
SN2 42 - _
MI5271 _
ZII0HEHA 14,592 13,073 89.59%
201013 - : -
I3 385 - 0.00%
g Hl 193,148 27,003 13.98%
O xHH 138,940 20,227 14.56%
0l+==2 11,622 2,675 23.02%
0442 59 - -
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AR A Al 22" dart.fss.or.kr Page 231




ESE 115,427 8.98%
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AT AR dEgds Wedd
= RI520 RI512 RI507
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2. A A B D AR 5
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IX. AS3A} Toll &3 ALY

7F AL 3 AF dH(aof)

O1EY 2024 128 312 ) EE RN
_ H LB AL &
I etel ol
o8 Hl &b & Al
Zs¥ 3 14 17
MAN MBS MNE-2 HSEIA HE(AA) BE
& ZEUEA
e I e+
HEAT NG . OFA|OHE
L FASIAE 27T AE /e
th A Aol A e Mo R S VA= AL (FH)EE
oh S A 2 SRl BE A o] EHe=A] of B s AR §l
np, B|ALS AD S AR 1 A2 dg 0 8-1-7F A S 2
AL EFRIQIE A AsH(8eh)
O1EY 20244 128 312 ) (SHSl @ HOrR)
EEINES zzx=o
2% pJES ZOHZ L) Il
SH AL E HI AR A & s =Bl &
JHes (X&) ol e
=Rk - - - - - - -
A BtE X} 2 11 13 50,610 - -398 50,211
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dart.fss.or.kr/dsaf001/main.do?rcpNo=XII. |NEF-003|ADX-003|XII. Detailed Table

0 A R AT EREA) AT 5L Askel AT AL g

S
= SIAFH 23X SSU=E
[Sie=r=iel AEize
NAVIEN RUS LLC KEB HNB RUS LCC 32283 EUR 5,000 EUR 2,500
Beijing Kyungdong StLI2#(E3)Rsts A
32283 CNY 108,000 CNY 90,000
Navien Heat SZE& X
50|
EnergyEquipment SO2#(53)FSBA
2283 USD 12,000 CNY 80,000
Co., Ltd. SH=o X
Navien, Inc. MEI2SH N.A 2283 USD 24,000 UsD 10,000
=) = e}
- S GAE §la
3. T FAAH
)f= Sl AF2EO] ZHAH| HeH g At HAHER HeHUH = HeH S H
24.01.01 HeHeH & | H&EY S 584 &
T)IoTS & TIOIT T ~24 12 30 — — olrl ~ol = oo
e HEHel s | LU= S 9 &
# OFETske] JAANE WEATALE MFow 4y AHUT
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XI. 2 4o Bx12 H3E 95t 283 AL
1. FAWE A3 2L HGALE

- AR Rl

BIANFERY BA A AT AFAALS EHFI TS 1049 B3]

FRY A 47) 249 AFAD 2 Ake] ARAE v X E GFS ST 5 glov

oo mhE Apg1e] fE Tl W A E BEHAF ) oje] @ 2] B nav)
A A Eoll W o] 97 oh gk

AR REEY
WY\ AERY @A A ERRAAY AT L skel AFHAL A AFuE
o e theat g

(&42l: MEUR, ECNY, &USD)

1= SIALY 2ZH == JI2t E=z Jl= = g
2023.12.16~ ==l EUR 5,000 (EUR 5,000) -
L3 2ES
2024.12.16 AT oH EUR 2,500 (EUR 2,500) -
NAVIEN RUS LLC KEB HNB RUS LCC
2024.12.16~ ==l - EUR 5,000 EUR 5,000
L3 2ES
2025.12.16 AT oH - EUR 2,500 EUR 2,500
SILIS S (E2)REH 2 A 2023.03.01~ ==l CNY 108,000 (CNY 108,000) -
L3 2ES
SR 2024.09.27 AsZH CNY 90,000  (CNY 90,000) -
SILIS S (E2)REH 2 A 2024.03.29~ ==l - CNY 108,000/ CNY 108,000
L3 2ES
Beijing Kyungdong | =x=a 2025.03.28 Azl - CNY 90,000 CNY 90,000
Navien Heat ZOISH(ER)REZ A 2023.08.08~ ==l CNY 33,000  (CNY 33,000) -
EPSIE L3223
EnergyEquipment SRR 2024.08.08 AsZH CNY 30,000  (CNY 30,000) -
Co.. Ltd ZOISH(ER)REZ A 2024.08.08~2 ==l - UsD 12,000  USD 12,000
o Hez2es
SR 025.08.08 AsZH - CNY 80,000  CNY 80,000
2023.09.27~ ==l CNY 60,000  (CNY 60,000) -
MNEI2Y SH=8 L3 2ES
2024.09.27 AT oH CNY 50,000  (CNY 50,000) -
2023.12.21~ ==l USD 24,000  (USD 24,000) -
L3 2ES
2024.12.21 AT oH USD 10,000  (USD 10,000) -
Navien, Inc. MEI2& N.A.
2024.12.20~ ==l - USD 24,000  USD 24,000
L3 2ES
2025.10.31 AT oH - USD 10,000  USD 10,000
] tt == ¢} S . 2= F3
q %! Xa o y_% O% = T AL @ pjo’
— 3 o] o
OH %}\}@' AT
= o o
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12€19¢ M= 100% (RHAHE K 10%014f)
19934 MNESEA S22 4t == oHAE
(F)EsEoA 22,106
114 8¢ 23 U= 762 22 (0L S) LS 100% g
20214 N2 Y EUAEMS == oHAE
FESE22S SEZE OtAtAl Zold otatS 2 331 80,835
7814 S 100% g
20114 sk Moi212] == E=PNES
(ZF)EFL DI OFAIOF(*1) I HEA NEHH S22 48-5 5,420
68 30 M & BHOH 100% g
Beijing Kyungdong Navien
1995 Mapo Juyuan Industry 2aey es off & ALE
Heat Energy Equipment 58,428
3829¢ Area Shunyi County Beijing MZE 2 Eof 100% s
Co., Ltd.
Kua Yue Rd West Side and Patriotic Rd
HEBEI KYUNGDONG NAVIEN HEAT 20204 South Side, High—tech Industrial 22 =g oH S AHE
566
ENERGY EQUIPMENT CO.,LTD. 10& 302 |Development Zone, Weixian Country Xingtai MZE 2 Eof 100% s
City, Hebei Province.
20064 22e], 27| == e
Navien, Inc. 20 Goodyear, Irvine, CA92618 353,497
32y THOH 100% (XH&HE oM 10%0144)
20224 555 Hanlan Road, Unit 7, Woodbridge, 22e], 27| ==
NAVIEN CANADA, INC.(*2) 35,925 SHEALE 818
58 31¢ Ontario, Canada, L4L 4R8 THOK 100%
Presa Pabellon 38, Col. Irrigacion, Miguel
20194 goe], 27| =g
NAVIEN MEXICO S.A. DE C.V. Hidalgo, CP 11500 Miguel Hidalgo, COMX, 6,843 SHEALE Sls
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Mexico
20134 22 es
NAVIEN RUS LLC St.Profsoyuznaya 65/1, floor 10, Moscow 59,198 W AtE els
72314 ZHOH 100%
2a, Kichik Khalka Yuli st., Yakkasaray
20224 222 ==
NAVIEN UBK LLC(*3) district, Tashkent city, Republic of 6,794 HEALE S
788Y THOH 100%
Uzbekistan
Building 2, Ground Floor,
20144 22 es
NAVIEN UK LTD Guildford Business Park, 30,401 W AtE els
11218 ZHOH 100%
Guildford, UK. GU2 8XH
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