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<k = | rir | KO | Kig | 100 aocmoaoA_.EmwAMa___omao%m__%go:ﬁ_ﬂﬂmc.
wl 125 | WS @ w| 3| ||| =T 5| | D k] (w|m| R e|m X2
o Wr| S ok g | <H 55 ol s R = e R v e Bk
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I Aol &3 A

G

— CT

o

)

a2 = Nl 47 Dl Kl 46 Dl Kl 45 Dl
20194 1238 201849 123 20174 123
[F SR 274,279 287,002 230,895
[EEEER=== PN 21,217 26,240 28,759
- = 95,359 94,018 77,490
- JH D KFAF 138,114 150,050 110,375
- J|Et RS At 19,589 16,694 14,271
[HI RS XAt 335,529 296,594 272,803
Er=PAR=1v P = 55 55 304
- JIEt==F A 12,543 7,500 7,203
= PARS 278,771 248,979 221,946
S LAt 9,700 9,587 8,811
SRS 7,514 7,713 7,629
- J|EtEl = S A4 26,947 22,760 26,910
INFAE=W | 609,808 583,596 503,697
[FS=1H] 270,254 275,122 219,840
[HRsS2M] 38,512 28,370 27,351
SHESA 308,766 303,492 247,191
DAL PR ERe N 300,811 279,869 256,506
=& A= 33,810 33,810 33,810
- 092z 267,718 246,508 220,040
Bt EZE = H A 1,354 1,622 4,728
JEtAZ2REd 24 02,071 02,071 02,071
[BIXIBH X =] 232 234 -
=3 301,043 280,104 256,506
(2019.01.01 ~ (2018.01.01 ~ (2017.01.01 ~
2019.12.31) 2018.12.31) 2017.12.31)

O =4 774,291 726,742 684,661
0l 44,825 40,802 47,757
=014 27,852 24,749 27,019
KIS 2 == 27,855 24,759 26,424
I X8 Xl =2 A3 A10 595

AAF A A1 228 dart.fss.or.kr
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FEE0lA(SHR) 2,207 1,961 2,093
HB0 ZeE 2fAb= 9 8 7

(A% 3()9] 57 9)]
% 47) gkl AAFARE SFAGTAN AN E G497 Foll whek G R Az
¥ A4571(AA 7)) = T4 71410 K-TFRS 1011&, K-1FRS 1018& % K-IFRS 1039&

of whet 2 AF T
—AAY ALY MENEDY) F AR AAANTA LA EFHE F47)QE the} o
, AAATFAFE 2 el AlelE T4 sl Ut
e ol 0l A 3| Al @_DIEHHI_@%OH &OICH bl C-ﬂéwkl
FItE SIAHY HelE 3AHY
H473] ()2 S0He S 9MA Navien Mexico, S.A. de C.V -
46| (E)HE 0L S 8MA Kyungdong Tianjin) Heat Energy Equipment Co., ~
Ltd.
X451 (F)ZSUHE S 7IHA - -
2. AT AR
ETRETLD
o Ml 47 Dl Nl 46 Dl Nl 450]
20194 128 % 20184 128 201749 12&8%
[F SR 214,094 209,454 175,839
=R =P PR 4,031 7,296 13,182
- s 136,612 117,957 96,826
- JH 2 Kkt 66,300 74,930 57,017
- J|Eb= S At 7,151 9,271 8,814
[=[RSE=PARS 247,513 231,059 215,561
=S = 53 53 296
JIEt=FH 2 10,309 7,109 6,852
JIEt=S & AHat 3,452 4,017 4,942
= PARN 165,764 157,576 143,721
L Xt 8,765 8,647 7,876
SEONLL2AHINLEL 33,357 32,256 31,048
SRS 15,836 16,240 16,362
- J|EtHI =S A&k 9,977 5,160 4,463
AHEHE A 461,607 440,514 391,400
[RESFH] 183,749 191,254 159,637
[HI=S2XH] 23,299 8,904 9,735
SHSH 207,047 200,158 169,372
(& A2] 33,810 33,810 33,810
ZAAFA A 228 dart.fss.or.kr Page 28




(o9 oi=2] 219,053 204,400 184,188
[DIEFE 2=l = ] 191 640 2,525
DIEErd44] 1,506 1,506 1,506
INE=E- 254,560 240,356 222,028
S5 - 2 g—j%;f%x@@'ﬂ o 2191 2191 2191y
(2019.01.01 ~ (2018.01.01 ~ (2017.01.01 ~
2019.12.31) 2018.12.31) 2017.12.31)
= 655,419 618,058 569,819
R o] el 39,203 29,338 32,020
S0l 20,474 22,818 16,291
FEE=01U(HRR) 1,622 1,808 1,291

# 7] goFA
w A457)1 (A A7) =

2. AZAFA K

R A e = A 3] A 7

[A= F-()e] A ]

= 2 7)ol e 2 E A5y T
=7 7]% 49 K-IFRS 10113, K-IFRS 1018% % K-IFRS 1039%

of whet 2+ = AF

Z PR

H 47 | 2019.12.31 & XH
Hl 46 2| 2018.12.31 & X
H 45 | 2017.12.31 & XH
(S - &)
M 47 0| Hl 46 2| Hl 45 |
INFA
SE XA 274,279,157,189 287,001,958,633 230,894,566,610
=LA AA
(=4.5) 21,216,649,060 26,239,934,054 28,758,980,852
28|20 X2 (F
45) 4,143,500,000
JIEFS A (=
[EB=sxe 35,000 2,060,000 35,000
4,7)
= (4,6) 95,358,763,061 94,018,411,296 77,490,402,946
JlEF=FHE (=
46) 8,906,168,845 9,472,627,594 9,079,936,132
TH D XHAF (Z=8) 138,114,360,635 150,049,770,037 110,374,504,998
H QXA (Z=9) 103,447,640 654,006,164
JIEFXHAF (Z210) 6,436,232,948 6,565,149,488 5,190,706,682
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335,529,185,629

296,593,859,852

272,802,643,185

55,000,000

55,000,000

304,448,236

9,731,870,640

10,665,331,367

14,675,130,755

4,7)
JIEt==HTHA (=
4.6) 12,542,840,668 7,500,047,450 7,203,414,241
SE X (5211,33) 278,770,581,109 248,979,360,701 221,945,791,181
SE XL (F12) 9,700,145,750 9,586,524,293 8,811,016,173
SRS (F13) 7,513,533,638 7,712,852,738 7,629,330,312
Ol AR QNI XFAF (=
30) 17,008,418,523 12,094,743,303 12,233,512,287
JIEFAHAE (2=10) 206,795,301
INSNE==N] 609,808,342,818 583,595,818,485 503,697,209,795
£
=SFM 270,253,540,870 275,122,471,395 219,839,746,196
OHTHS (=4) 92,666,116,749 77,239,026,036 92,109,770,976
3 (F4,14) 70,633,401,456 101,075,166,992 42,723,081,664
JIEtXISUHR (=
4.16) 61,649,200,533 58,670,993,041 55,204,039,546
elA2 (5=15) 2,519,191,020
GIIHANEM (5
30) 12,113,249,758 5,019,345,949 5,262,503,728
S22 (18) 18,731,429,611 13,787,161,425 9,950,184,315
HALIH (59) 9,999,673,391 148,770,079
JIEtRXH (=19) 1,941,278,352 19,182,007,873 14,590,165,967
Hl =SS 38,5612,177,848 28,369,730,904 27,350,966,296
S (F4,14) 23,688,184,092 18,171,373,664 17,554,750,003
JIEtXISHR (=
4.16) 539,799,522 629,574,905 820,598,000
eI AR (=4,15) 792,811,000
EXSHUR (F
17) 3,991,459,316 1,870,047,560
SY2X (F18) 9,499,923,918 7,698,734,775 8,975,618,293
SHS A 308,765,718,718 303,492,202,299 247,190,712,492
A=
NEHI1 S A =F=X2 300,810,979,623 279,869,188,235 256,506,497,303
e A= (520) 33,810,233,229 33,810,233,229 33,810,233,229
oldAds(82E23)
(=21) 267,717,642,822 246,508,169,795 220,040,034,837
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Bt EES A

M (==4,7,22)

1,354,483,534

1,622,165,173

4,727,609,199

JEttEd24a

(2,071,379,962)

(2,071,379,962)

(2,071,379,962)

BI X1 X =

231,644,477

234,427,951

301,042,624,100

280,103,616,186

256,506,497,303

609,808,342,818

583,595,818,485

503,697,209,795

HZ £ A

Ml 47 71 2019.01.01
Ml 46 J1 2018.01.01
Ml 45 J1 2017.01.01

£E 2019.12.31 IAXl
£E 2018.12.31 IAXl
£ 2017.12.31 MKl

(el @ &)
Ml 47 ] Ml 46 D Ml 45 |
HEH (524) 774,290,704,230 726,741,615,298 684,660,957,517
DHE 2Dt (F25) 509,635,845,437 487,844,378,376 446,078,996,352
&0l 264,654,858,793 238,897,236,922 238,581,961,165
THOH I 2F 2 2lHl (F27) 219,829,863,735 198,095,020,146 190,824,927,002
H A0 (£4) 44,824,995,058 40,802,216,776 47,757,034,163
JIEtE =0l (F28) 20,947,437,835 8,804,362,665 5,957,281,672
JIEFE HI8 (328) 13,805,340,607 12,052,151,228 15,966,452,233
S8+ (F29) 460,895,403 448,573,213 380,492,911
SEHIE (F29) 4,054,605,090 3,604,815,508 1,5674,837,147
golhbEXE & =0l
o1 (= 1) 48,373,382,599 34,398,185,918 36,553,519,366
HOIMIHIZ (330) 20,521,292,812 9,649,648,340 9,534,395,563
&Il=0/2l(=4) 27,852,089,787 24,748,537,578 27,019,123,803
JlEole(&a)el A

Jion

XIBiJ1&E X =

27,854,873,261

24,758,759,627

26,423,714,800

HI XI B X| 2 (2,783,474) (10,222,049) 595,409,003
=01y (=31)
Jlex=g0l2(=4)
(9 - ) 2,207 1,961 2,093
S| FL0|(E4)
(Er) : 2) 2207 1,961 2,093
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Ml 47 J1 2019.01.01
Ml 46 J1 2018.01.01
Ml 45 J1 2017.01.01

HE ZZEAA A

£& 2019.12.31 MAXl
FH 2018.12.31 IAXl
FH 2017.12.31 DX

(E+9 @ &)

— —

Ml 47 D Ml 46 | Al 45 D|
SIl=0]2A(&4) 27,852,089,787 24,748,537,578 27,019,123,803
NZE JIEtZE 2 &2l (8,757,119,373) (2,212,207,478) (8,174,277,243)
S£NMO2 g)|ao)
oz MEFLAX 2= (4,307,193,615) (3,456,035,836) (716,117,680)
==
JEtE &= -85
X =8 NS42 8 (817,755,881) (2,039,792,841)
obEel (F7)
=R SOHE M= (3.,489.437,734) (1,416.242,995) (716.117.680)
HRA (F17) ' ’ ’ ’ ' ' ' '
s£mMO2 gLl
cz MEsdE = Ys 550,074,242 1,243,828,358 (2,458,159,563)
5=
HEJIs32EAHat
ol (254,720,167)
OH 2/ AFE & EHALR]
=50l 550,074,242 1,243,828,358 (2,203,439,396)
SE =0 24,094,970,414 22,536,330,100 23,844,846,560
E mzaolo AL
E & XD
A9l AFFTO0HH HSZE 24,097,753,888 22,546,552,149 23,275,729,680
= A&
= ZZ&2 dlXd
x| = | (2,783,474) (10,222,049) 569,116,880
o EHsHE
Hl 47 21 2019.01.01 £E 2019.12.31 DX
Xl 46 21 2018.01.01 £Ef 2018.12.31 DX
Hl 45 21 2017.01.01 £H 2017.12.31 DtX|
(a9 2)
NI
XDl el ARF0AH HEEE U2
XIbH2I€ ol A0
HI X184 X 2 e 8
=1 ol2oi=2 JIEFEZESH Y JIEtRE2RE24 H HSEE=E 2 &
H
2017.01.01 (OI=X2) 33,810,2383,229 196,202,654,765 7,182,837,091 (1,139,166,141) 236,056,558,944 2,705,631,299 238,762,190,243
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ST G2 SIHZA)
ERIBIC) 26.423,714,800 26,423,714.800 595,409,003 27.019,123,803
HEHFSSERTI
(251,788,496) (251,788,496) (2.931,671) (254,720,167)
2ol
JIEtE & -B O}
X EY NSLE B
&0l
IEtE R & -2}
e aae
ASY NSLE M
ol me ws
WY TR R
(2,203,439,396) (2.203,439,396) (2,203,439,396)
ol
EEEERET:
(692,757,228) (692,757,228) (23.360,452) (716,117.680)
[=2Y
R (1,893,577,500) (1.893,577,500) (1,893,577.500)
Z2IY ASSNZ olpt 52 (932,213,821) (932,213,821) (3.274,748,179) (4,206,962,000)
2017.12.31 Q12 XH=2) 33,810,233,229 220,040,034,837 4,727.609,199 (2,071,379.962) 256,506,497,303 256,506.497,303
2018.01.01 QI £ X&) 33.810,233,229 220,040,034,837 4.727,609,199 (2.071,379,962) 256,506.497,303 256,506.497,303
AATUBYO BE SIHZAL) 4,997.238,884 (1,656.330,101) 3.340,908,783 3.340,908,783
212012(&4) 24,758,759,627 24,758,759,627 (10,222,049) 24,748,537.578
MHEIHS 2SR &I}
&0l
IEtE R & -2}
A BN UBLE B (2.039,792,841) (2.039,792,841) (2.039,792,841)
2ol
JIEtE & -B O}
B[IE=E
AEY NSLE M 653,149,442 (653.149,442)
ol mE s
EEPR-E-EWEER
1,243,828,358 1,243,828,358 1,243,828,358
ol
EEERHERES:!
(1,416.242,995) (1.416,242,995) (1,416,242,995)
[=2S
SRS (2,524,770,000) (2,524,770,000) (2.524,770,000)
Z2|g0 NZSNE A8 52 244,650,000 244,650,000
2018.12.31 (D12 XH=2) 33,810,233,229 246,508,169,795 1,622,165,173 (2.071,379,962) 279.869,188,235 234,427,951 280,103.616,186
2019.01.01 DI ZXH=2) 33,810,233,229 246,508,169,795 1,622,165,173 (2.071,379,962) 279,869,188,235 234,427,951 280,103,616,186
ST G2 SIHRA)
ERIBIC) 27,854,873,261 27,854,873,261 (2.783,474) 27.852,089,787
HEHFSSERTI
2ol
JIEtE & -B O}
X EY NSLE B (817.755,881) (817.755,881) (817,755.881)
&0l
IEtE R & -2}
lEtmaae
ASY NSLE M
o e ws
WY TR R
550,074,242 550,074,242 550,074,242
ol
EEEERET:
(3.489,437,734) (3.489,437,734) (3,489,437.734)
[=2Y
R (3.155,962,500) (3.155,962,500) (3.155,962,500)
T ASSNZ olpt 52
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2019.12.31 (J1ZX+2)

33,810,233,229 267,717,642,822

1,354,483,5634

(2,071,379,962) 300,810,979,623

231,644,477 301,042,624,100

HZE 3=

Ml 47 71 2019.01.01
Ml 46 J1 2018.01.01
Ml 45 J1 2017.01.01

=
-
=
-
=
-

ol

2
019.12.31 kX

2018.12.31 MtXl
B 2017.12.31 ItAXl

2

&
&

(2l - &)
Ml 47 D Ml 46 D Ml 45 D

HAEBSHSSE 78,554,867,532 (14,460,992,269) 21,061,401,973

dUESCR FEE
53 (=30) 99,360.,616,131 (2,339,499,788) 33,639,629,611

Ol Xt =5 (2 ) 327,841,559 1,289,874,566 459,451,028

OITH X2 (2 ) (4,086,164,805) (3,421,192,444) (1,563,499,241)

e 325 (2d) 132,187,000 128,276,000 125,204,500

HONER(&2) (17,179,612,353) (10,118,450,603) (11,5699,383,925)
ENesSs358 (51,466,326,181) (44,715,978,535) (40,198,287,642)
ﬁ%%?l%@lxl%el & 3.000.000

O3S 24 110,166,674 90,999,996 43,927,004

A3 24 2,609,777 480,466,122

JIEIS 8o M2 9,275,000 1,221,611,480 88,850,000

S M2 4,003,482,218 817,319,355 558,917,072

SIS M2 69,200,000 40,293,000
j}%%?l%mlxlé‘el S (4.214.500.000)

JIEt= s Atetel SOt (101,681,560)

St =2 St (1,380,000)

U= St (171,136,250) (71,308,750) (410,999,996)

SIS FHS (49,396,828,585) (44,538,451,327) (34,837,597,236)

RETAC HES (1,775,533,455) (2,236,149,289) (1,958,181,608)
$§$jlg$ﬂ$gg (4,206,962,000)
HWRess355 (33,520,665,235) 56,483,023,061 26,540,437,727

IRz =50t 54,858,330,038 34,969,760.,483

ZoIxL 32 St 11,120,000,000 5,367,384,451

BIXIBH X =2 SOt 244,650,000

CHOIXIY 2O =22 (34,410,624,264)

FIIAE =2 &gt (3,624,628,734) (1,462,571,428) (6,535,745,256)

CIASTHO &g (3,449,449,737)
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e 2 X2 (3,155,962,500) (2,524,770,000) (1,893,577,500)
FEEREEEEE
o 1,408,838,890 174,900,945 (949,818,762)
o BiE
saysIaR Mol
ZoHatA) (5,023,284,994) (2,519,046,798) 6.453,733,296
EEEEEEEPON, 26,239,934,054 28,758,980,852 22,305,247,556
JILEZUS 34 I 21,216,649,060 26,239,934,054 28,758,980,852

3. AAATAE 74
74

AAATA T oG A

2019 122 31€ & X

FABIAF sl 1 S50

(1) A7 e} 7 e

F4 84k g rhulelat 1 F419deleh A aA"e] A e}l F4 8 A 7
(o138} "X H 7] g Me 1973 12 6°‘°ﬂ A Aate] 1978 39 1620l 9142744
SRS ARt of F RAFRALlE AA 20061 99 1942 Ao
i R WS FEANGOR Sof 297,
Eudle) Jhaed) 9 LSS S A - sk it AusEe 47w 49
A AR $E9H 95 24 W B L P Qon], o) slo] tharel GIAE Tt )

o,

L
v o
fol
et

AL 19939 88 B1AAR FEFAA L0 748 4
A B0 RS A AR e 12730 5100 811

Aaj71g-e- 20110l 159 AH7AS 5000904 1,0009 0.8 FA 18-S 519 o
Hu7|1E8d @A 7832 ()4 sd 5 S5TBAA 6,563,4677(51.52%), 71 L
7)1 I FAAL 4, 121 ,3635(47.56%), AF7152] 115,6605(0.91%), $-2JAFFZ3% 1,1105

(0.01%)E Afrstar 54Tt

s
1

1
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(2) 57199 &

(91 =, & &)
EXFAS EinblEL
3| AHH A=23 =1 gls ESDUDN
ANk e plhes Al ==d
(F)EsoHe 5,000,000 500,000 - 500,000 100% M2, EHOH CHetel=2 128 31
(F)ESsEUA 1,700,000 340,000 - 340,000 100% MBIA Hstel = 128 31
Beijing Kyungdong Navien Heat Energy Equipment Co.,
9,235,223 - - - 100% K2, 201 s 128 31
Ltd.
Shanghai Navien International Trade Co.,Ltd. 368,180 - - - 100% O == 128 31
Kyungdong (Tianjin) Heat Energy Equipment
815,500 - - - 70% ZHOR == 128 31
Co., Ltd
Navien Inc. 4,823,731 - - - 100% ZHOK 0= 128 31
NAVIEN RUS LLC 4,364,623 - - - 100% HoH 21 Al Ok 128 31
Navien Ltd 6,856,129 - - - 100% ZHOK 23 128 31
NAVIEN MEXICO S.A. DE C.V. 177 - - - 100% HoH HWAID 128 31

(x) 27| % Navien Inc. oA A&

100%E EA8t 5714 9]

2) TH719e 8T AHE
(7

(&2 &&)

SIALH AbAHS oM 2HSH = =2

(F)ZsoHA 89,882,912 37,831,609 132,780,522 8,113,536
(Z)ZESsEA 14,676,004 4,666,251 15,119,334 1,270,903
Beijing Kyungdong Navien Heat Energy Equipment Co.
L 85,332,905 85,424,091 44,905,675 (6,990,631)
Shanghai Navien International Trade Co.,Ltd. 1,151,266 433,510 4,761,998 (334,306)
Kyungdong (Tianjin) Heat Energy Equipment Co., Ltd. 790,658 5,019 - (9,278)
Navien Inc. 111,965,612 90,781,323 332,478,519 751,008
NAVIEN RUS LLC 24,036,673 22,130,055 41,554,790 2,481,526
Navien Ltd 3,056,195 3,985,615 2,208,100 (2,042,904)
NAVIEN MEXICO S.A. DE C.V. 164 - - (13)
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(19l @)
SIALE AL 4k E of S E N H=H =y
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Beijing Kyungdong Navien Heat Energy Equipment Co.
Lo 97,781,136 91,104,509 41,001,131 (6,721,300)
Shanghai Navien International Trade Co.,Ltd. 1,592,745 565,131 7,107,332 (163,107)
Kyungdong (Tianjin) Heat Energy Equipment Co., Ltd. 783,348 2,876 - (34,073)
Navien Inc. 75,606,872 55,869,347 283,807,424 4,172,689
NAVIEN RUS LLC 26,286,405 30,073,425 38,947,364 (1,940,275)
Navien Ltd 1,958,554 877,564 1,147,369 (1,315,552)
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_ SolEo-ZHENNSH|  AASANE

SETM 2825 =x3 2827 g
OH e X2 - 77,239,026 77,239,026
X2 - 119,246,541 119,246,541
Y ELE - 59,300,568 59,300,568
5 - 255,786,135 255,786,135

=R &I

T SRS SEILX SF=A SEIHX
=8 Aot
S =LA RAH(x) 21,216,649 21,216,649 26,239,934 26,239,934
2820 XIS(*) 4,198,500 4,198,500 55,000 55,000
OH = XH A (*) 95,358,763 95,358,763 94,018,411 94,018,411
JIEr==FTHA (*) 21,449,010 21,449,010 16,972,675 16,972,675
JIEt=S & A&t 9,731,906 9,731,906 10,667,391 10,667,391

Al 151,954,827 151,954,827 147,953,412 147,953,412
=87 M
OH & XH S (%) 92,666,117 92,666,117 77,239,026 77,239,026
X3 (*) 94,321,586 94,321,586 119,246,541 119,246,541
JIEHXI SR (%) 62,189,000 62,189,000 59,300,568 59,300,568
el AR (*) 3,312,002 3,312,002 - -

Al 252,488,704 252,488,704 255,786,135 255,786,135

(x) Hi7|7besd dA 4457t S48t a8 A 2 80 AlE drade] 347t

3]
A)9h §Ayatoha wekekal 94U,
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(2 &)
AASAI2 =X J|EtZE 20l S| g0l
o= ) i T - 2l
Stl= 28XAHEM | 2EIXESE 284 | ZHIINSHI S
Ol Xp2=2! 319,810 487 - 320,297
Ol XtHI 2 (3,095,549) (509,266) - (3,604,816)
Eop&ol(gl|&y) - - 6,223 6,223
TOLEQ (OBt L) - (928,730) (1,863,670) (2,792,401)
CH 2= &b 2] 640,231 (9,834) - 630,396
J1EFOI CH &= A2t H| (36,659) - - (36,659)
== - 77,372 50,904 128,276
Q& X0l (=) 4,977,207 77,062 - 5,054,269
Q& X0l () (8,261,757) (254,299) - (8,516,056)
| (5,456,717) (1,547,208) (1,806,543) (8,810,469)
5. duddaAd A S8 7 HA A=
(D Ra7|ZFesd dA da2dad2A4e] g b5 g54th
(Gt &)
= S ) & & et
=2 2 2u 2 21,216,649 26,239,934
& () 21,216,649 26,239,934
(o) AZATF SRS daddad A degsE5q34Y dv3 =4 d Y
(2) Ra7|7t5ad dAA F871FdAFe W o3 25Uy
(Er9l: &)
== =il & et (IE=
s =220 X2 4,143,500 -
_ 50,000 50,000\ XI2E&=2
HSes 28120 X2
5,000 500X MEES2
2] 4,198,500 55,000
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(3) Ba7izkgad A 5671w

ALgol AFHEof Qi F

Cé-jll:!l-

M|

50,000

5,000

55,000

6. iE A R 71 ek A A

(1) Rk sd

r I

A v EAA R A AR T

HFH
(sl B )
=P
e X7 o EAE B=Zo T o Z=Zo
ESE 96.284,740|  (925,976)| 95,358,763| 94,866,914 94,018,411
QS JIESF N 9.227,922|  (321,754)| 8,906,169 9,789,771 9,472,628
HI RS & JIE 5 11 2 12,757,790 (214,950)| 12,542,841 7,500,047 7,500,047
=P 118,270,452 (1,462,680)| 116,807,773| 112,156,733 110,991,086
(2) a7t nd dA 71k A4 oho] W2 vt ¢
(Etel: &)
HE =Pl
Fad JlEt=Fz
A= 77,000 110,167
Ol== 9,146,045 9,675,587
EASE=S (321,754) (317,144)
Ola===< 4,878 4,017
B 8,906,169 9,472,628
Hesd Jlet=FHH &
SN =N b 2,158,264 -
E=dEES (214,950) -
A= 280,848 189,322
25= 10,318,678 7,310,726
B 12,542,841 7,500,047
2l 21,449,010 16,972,675
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(3) Bt ad AA F5871 kA AA ] 47 =
ElHAE 5 A7 e A7 nsae AR A 347 9 2

v FAEH ol gt

(4 Hau7|Fad dA visAd 2 7epfde] 898 Adw S o= E5Uth
(F71%)

e o1 | £l X BIIJt B DHE A -
o A 3742013} 4~67HE 7~12H8 | 12HEED
e 85,039,948\ 8,661,067 1,447,194 524,840 611,690 96,284,740
SEHIIESH M 4,943,560\ 2,574,395 590,754 402,914 716,009 9,227,922
BIRSAIIESHMA | 12,725,935 - 27,347 - 4,508| 12,757,790
o] 102,709,443 11,235,462 2,065,295 927,755| 1,332,498 118,270,452
(A7)
(sl B e)
e o1 7l X OIIDF Z]E HHR S
o A S ENET 4~67H8 7~1208 | 12HEED
BN 81,342,436 11,772,695 792,239 285,932 673.611| 94,866,914
SEAIIESHH 5,023,293 3,217,349 857,840 173,647 517,643| 9,789,771
IR S AIE3 2 7,490,738 - - 9,310 -| 7,500,047
=] 93,856,467|  14,990,044| 1,650,079 468,889|  1,191,254| 112,156,733

(5) AAAAE EANAT A A A Ao 3 AAZIZE NP SEA S EAFFFOR
Q14 5h AN S A UG HE AN 7 e H A Aol e 7o) &

A=A O 5778
— =+ 11
ol BA AF-Eolqy Hg = uMo] AAGE o 7] Z3te] AL ALl wpe} A F
SE AAEEE AHElel 240, 12 Bgo 2ash o] S3 Algle) AwkH el B4
2 H BV SR d AR dAS rY d5Eked did FrtE S 2 FH U
6) 971 2 A7) F £AFIF) MBS et g
(Z71)
(S & &)
S = 5N M2 S 1
OH=H A 848,503 72,599 4,874 925,976
mad JlEt==F A 317,144 1,696 2,914 321,754
Hes4d JlEt=F A - 218,633 (3,683) 214,950
Al 1,165,647 292,928 4,105 1,462,680
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=3 93,533 10,571,693 2,165 10,667,391
F= 101,682 - - 101,682
M= (7,200) (15) (2,060) (9,275)
HotEd 2,321 (1,030,213) - (1,027,892)
gz 190,336 9,541,465 105 9,731,906
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14,675,166

15
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o
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g

-1 KO
Kr

2,200

(35)

2,165
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(1,221,576)
(2,792,401)

10,571,693
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87,311
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93,533
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ar
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el
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(%) 7]=4 #1109

(3) 7] ek

0H
R’
5
uJ

&Y

5,047,995
5,523,698
10,571,693

I

4,328,803
5,212,662
9,541,465

e},

i

oD

or
i’
5
0l

1,552,384
2,776,419
4,328,803

[0

1,552,384
2,776,419
4,328,803

bt o,

°©

7}

ol
ur
RF

=

629,444
(e}

765,260
1,394,704

by 54947}

<]

1.79
2.21
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130,655

py

2| A2
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0H
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ol
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2] 1,394,704 5,047,995 5,047,995
@ A e VIR ERE-FAT S AR SFE YA
(F71)
(B3 &)
L= L F St SHIIH(x1) A=
MICROGEN ENGINE
1.81% 1,646,330 - -
Corporation Holding B.V.
SGAEAAER 223 306,208 669 669
ENLAHA 1,967 49,198 1 1
H S0 et 255+ 1,275 1 1
FEsHA 1,656 273,802 - -
FEsE=YA 23,000 7,965,291 4,775,924 4,775,924
FE=sEEA01E 7,044== 100,975 - -
FRAINEEL0E 19,046 273,007 436,067 436,067
& Al 10,616,087 5,212,662 5,212,662
(1) AFEEFARY 5 B 4310 TS PHIALUHEH4R D),
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= BRF=AS FSAAOt S A=) P el
MICROGEN ENGINE
Corporation Holding B.V. 1.81% {BSEESE 1 1
S AAE)(x2) 3= 15 15 15
SGHEAER 223 306,208 1,242 1,242
EedA 1,967 49,198 1 1
H SOl & kgt PIES 1,275 1 1
FEsdd 1,656 273,802 1 1
FIEsEYA 23,000= 7,965,291 4,334,972 4,334,972
AHESEEA01E 7,044== 100,975 137,582 137,582
@RATEFEA01E 19,046 273,007 1,049,883 1,049,883

=2 10,616,102 5,523,698 5,523,698

(1) deasdRArd s A&t #4715 Brksils Ut (E4433).
t}
[}

EEIVE
2z p[ES=L" =2 Jlgt 2o
S
I EZEA-BHIIXEY 2SN BIE | (1,439,113)| (1,030,213) -| (2.469,326)
SR 305,919| 212,457 518,376
= (1,133,194)|  (817,756) (1,950,950)
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(H7]12)
(e ® )
3IAIY BRIFAL FS It A e PN geap) el
St=E22dEsXLE 86 %t 7,200 7,200 7,200
etEb| AL S HAE 90 %t 80,111 86,333 86,333
& Al 87,311 93,533 93,533
(5) FATL7=S5A T2
RIIHERY AA AT QNS FEAALL A FFAelm, WA el e o)
et
CERED
= otJ| =) Mol
B 13 0] LY 35 2,060
=3 —
1TE = 580K 70 105
=] 105 2,165
8. A aLARAE
Hu7|Zesd dA Aazike] g o532 g5yt
CETEE)
=)y ML
= ot HopE4
FHSAt 1o FEFU FHSAt =cim SEZ
S o o S o o
M/ AE 90,827,849| (6,991,828) 83,836,021 105,499,575| (6,628,510) 98,871,065
AN 12,663,391 (10,209) 12,653,182 11,486,911 - 11,486,911
AME 40,188,076 (418,496) 39,769,580 38,570,759 - 38,570,759
013 1,692,396 - 1,692,396 971,880 - 971,880
MNES 163,181 - 163,181 149,155 - 149,155
Al 145,534,893| (7,420,533)| 138,114,361| 156,678,280| (6,628,510)| 150,049,770
71k A7) T ARG 7REA(FD R A4 S 2h 792w vkl v} 4,337 ke
SIS
9. 7 ok 3F} A ek
(1) Ha7|7Es5d A AFAita AlekR-A) o] 9L oh5-3 g5t
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WA 0F R AA B Wel & B gt
(B3 &)
== =A =y Mo
Ss=4o J|EFRA
b=t 2,622,651 3,272,088
aE=g= RN 809,847 544,030
HdZ2HIE 3,003,735 2,749,032
2 Al 6,436,233 6,565,149
HRs4d JIEFARR
A =2HE 206,795 -
2 A 206,795 -
aH Al 6,643,028 6,565,149
11. FE A
(1) Ra7|zesd dA 35 W92 o539 25yt
oo M)
=279y MOt
== 200182 200182
=EL cmzaw | mysad) cEza
SHM S SHM S
EXl 63,187,649 - 63,187,649 58,933,767 - 58,933,767
A= 133,582,008 (22,098,976) 111,483,032 104,341,010 (18,691,832) 85,649,177
1 7,334,501 (2,958,100) 4,376,400 7,291,228 (2,621,117) 4,670,111
JIAHEX 99,773,692 (45,071,462) 54,702,230 83,467,059 (39,197,859) 44,269,200
HEEXZ (13,298) (13,298) - (22,349) (22,349)
A28t 2,182,753 (1,841,658) 341,095 2,209,073 (1,764,655) 444,418
J|Ete S & Kot 78,364,935 (46,087,526) 32,277,409 66,026,264 (37,572,881) 28,453,384
HEEBXZ (4,217) (4,217) - (3,630) (3,630)
ArE A XFaE 6,447,881 (3,135,879) 3,312,002 - - -
HAE SOl XFA 9,108,279 - 9,108,279 26,585,282 - 26,585,282
2 Al 399,981,697| (121,211,116) 278,770,581 348,853,684| (99,874,323)| 248,979,361
(2) G71 2 A7 5 FEAY SFFEF A HeUgS v g5 U T
71
(2 &)
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Ie plE= s e 2403t CHA (1) ol
X 58,933,767 4,052,910 - - 200,972 63,187,649
Ae 85,649,177 15,699,758 - (3.329,029) 13,463,125 111,483,032
=2 4,670,111 173 - (330.023) 36,140 4,376,400
JIHE 44,269,200 2,743,052 (495.,267) (7.491,572) 15,676,818 54,702,230
ELES (22,349) - - 9,050 - (13,298)
NELSIEY 444,418 26,911 (48,558) (214,667) 132,990 341,095
JIErSI R & XAt 28,453,384 1,663,789 (226.616) (10,121,148) 12,508,001 32,277,409
ELES (3.630) (1,514) - 927 - (4.217)
AFZ 2T 4H(x2) 3,376,343 3,425,319 (61.386) (3.450,425) 22,152 3,312,002
HESOIT 4t 26,585,282 23,815,821 (64.411) -|  (41,228,413) 9,108,279

g 252,355,703 51,426,219 (896,239) (24,926,887) 811,785 278,770,581
|71

(& &)

7 pJES s X & 2 opatat CHA (1) oz
X 58,487,270 180,599 - - 265,898 58,933,767
Ae 88,190,002 161,884 (233,720) (2,798,311) 329,322 85,649,177
e 4,501,464 235,928 (14,342) (321,971) 269,031 4,670,111
JIHE R 36.254,788 11,842,221 (125.,756) (5.672.019) 1,969,965 44,269,200
HREx3 (31,399) - - 9,050 - (22,349)
ISR 684,778 61,406 (26.812) (274,788) (167) 444,418
JIEtSI R & XAt 18,856,013 17,026,079 (814,206) (8.330.961) 1,716,459 28,453,384
HREx3 (4.556) - - 927 - (3.630)
AL SOIT 4t 15,007,431 18,841,393 (3.128,764) - (4,134,779) 26,585,282

s 221,945,791 48,349,511 (4,343,599)|  (17,388,073) 415,730 248,979,361
(1) AAF AT FHAAL A F A7 FENES T Yk
(+2) 7154 A111635 =g up2 24 F 9L 7] 2T ] B3l L.
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3 AL A7k F AR ste]
olu], A -3 AHR o] A

fFazel A5
2 3.68 ~4.61%

A7t 23
AU

e AR Fohe vhet e,

(el &)
e =) |
IESEPL 17,306,206 13,225,385
THOHH) 2t 22l 7,620,682 4,162,688
&2l 24,926,887 17,388,073
(5) B7] F fraApste] 2309 724§ AR WEsg e v AU
(&2l &)
ag JIZ(+1) =)} 24 (x2) A2 pll=T
e 2,604,096 3,218,422 15,852|  (2,927,134) 2,911,236
T 772,246 206,897 (55,086) (523,291) 400,766
=y 3,376,343 3,425,319 (39.235)|  (3,450,425) 3,312,002
(1) 71 *1 X111116§ 14301] w}% ZAHFNE 71 2T Aol WA HF YT
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(D) Ra7|zrEs5d dA 5P Ake] W9 o33 254t
(F71')
EEHESE))

. F S S0t AF2H | o 2= Ab L | o Sl
EX0IEA 1,015,381 (776,291) - 239,090
AFITH AR 2,760,358 (1,271,988) (158,804) 1,329,566
NEgxa (2,274) - - (2,274)
ATEQ N 13,538,795 (10,725,070) - 2,813,724
HEEXR3 (19,970) (67.064) - (87.034)
AEoIEA 4,500,429 - (1,246,222) 3,254,206
J|EFRE XA 3,500,332 (1,347,465) - 2,152,867

= 25,293,050 (14,187,878) (1,405,026) 9,700,146
(A7)

(e &2)

. F S S0t AF2H | o &= Ab L | o Pl
EXOIEA 1,015,381 (770,359) - 245,022
AFITH AFH 2,537,943 (1,108,972) (158,804) 1,270,167
HEEXR2 (2,770) - - (2,770)
ATEQ N 12,193,307 (9,910,226) - 2,283,081
HEEXR3 (26,817) - - (26,817)
AEoIEA 4,499,433 - (1,246,222) 3,253,210
J|EHRE X 3,669,550 (1,104,920) - 2,564,630

= 23,886,028 (12,894,477) (1,405,026) 9,586,524

AAF A A1 228 dart.fss.or.kr
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(2) 7] 9 27] F FAAM SFolel wE el Bes gay,
71
(et & 9)
E= Jl= FH=s HE A2 CHAI(*1) |
Exoead 245,022 - - (10,597) 4,665 239,090
A TH AFH 1,270,167 141,434 (85,823) (289,326) 293,113 1,329,566
F2EEX3 (2,769) - - 496 - (2,274)
ATEN 2,283,081 745,700 - (860,708) 645,651 2,813,724
FEEXZ (26,816) (67,064) - 6,847 - (87,034)
AME0IESA 3,253,210 996 - - - 3,254,206
J|EFRE XHa 2,564,628 1,043,473 (69,200) (255,722) (1,130,314) 2,152,867
Al 9,586,523 1,864,539 (155,023) (1,409,010) (186,885) 9,700,146
(A7])
(9l ®e)
& Il = F5 X = 2 A2 CHAI(x1) |
Exoed 262,685 - - (16,597) (1,066) 245,022
AR TH A 1,191,172 145,901 (220,953) (270,001) 424,048 1,270,167
3E2XZ (3,837) - - 1,068 - (2,769)
ATEN 1,775,838 899,162 - (651,741) 259,822 2,283,081
FEEXZ (33,663) - - 6,847 - (26,816)
AMEoIEA 3,253,210 - - - - 3,253,210
J|EFRE XHaE 2,365,611 1,357,484 - (260,090) (898,377) 2,564,628
Al 8,811,016 2,402,547 (220,953) (1,190,514) (215,573) 9,586,523
() ZIEHFE A FZ A A w5 A2 v A5 o, ¥ E5S 3kt JHFY T
(3) FRARAZ L Ealo] Gl AT Fee e 2
(B2 &)
S= =) &I
Ol =& It 136,518 119,582
ZHOWH| @2t 2l I (Ar=2+H]) 1,272,492 1,070,931
Al 1,409,010 1,190,513
13. FAH-EAL
(1) B2AE R G FAERS Wl e e 2
(&5l @g)
. S| ot X|at
oy | | & | | | & |
AAF A A28 dart.fss.or.kr Page 84



2 obAr2E ZHpAr2t
SRt =xe 3o FHESAD} =X I
SAHY S FAHY S
EX 985,240 - 985,240 985,240 - 985,240
He 7,972,764| (1,444,470) 6,528,294 7,972,764 (1,245,151) 6,727,613
SHA| 8,958,004| (1,444,470) 7,513,534 8,958,004| (1,245,151) 7,712,853
(2) 97] 2 A7) F FAREA AR s g oha 25y,
27D
(B3 &)
= Il = Fs X & Azl J| ek
EX 985,240 - - - 985,240
He 6,727,613 - - (199,319) 6,528,294
SHA| 7,712,853 - - (199,319) 7,513,534
(A7])
(Etel: &)
e = s e AF2t J|2
EX 910,034 75,206 - - 985,240
He 6,719,296 207,204 - (198,887) 6,727,613
sHAl 7,629,330 282,410 - (198,887) 7,712,853
(3) TR A AASte] AAEALA G A H F9 o5 ZF5UH
(B2 &)
22 = rSPl
clAES 42 126,514 88,485
THOW G| 2F2 2l d] (199,319) (198,887)
gt (72,805) (110,402)
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(D B37123 R dA AT & thgat 2ayn
(EHel: A
2= S| &0l
a4 A=
SIxtd = 64,709,266 97,542,506
SFSEEIINLS 5,924,135 3,532,661
2 A 70,633,401 101,075,167
Hesd A=
X3 23,688,184 18,171,374
2| 94,321,586 119,246,541
(2) Ra7|zrgad A4 A= AN 2 v Z5y
(etel: d )
- HAOIKHE
7= XS X o (292 g0l Aol
s==U2 - - - 20,000,000
Shinhan Bank
America 2020.06.02 3.50% 2,315,600 2,236,200
Citibank Moscow - - - 1,818,199
2020.12.18 | 3M EULIBOR 4,532,099 4,570,425
KEB Hana Bank
2020.03.16 +0.75% 1,942,328 4,882,800
=023 2020.05.12 4.57% 13,497,040 14,229,682
e - - - 3,255,200
2020.11.02 2.57% 5,000,000 5,000,000
SHIxtd = A= 2020.11.22 2.29% 15,000,000 -
2020.10.19 2.00% 5,000,000 -
MEIZSS - - - 3,050,000
2020.09.19 2.56% 9,500,000 8,900,000
KEBolLIS & 2020.01.03 2.98% 450,000 100,000
2020.09.30 4.75% 4,972,200 -
2020.11.11 2.97% 2,000,000 5,000,000
feol2d - - - 24,000,000
2020.03.20 3.55% 500,000 500,000
B 64,709,266 97,542,506
FsEFIIXNL= 5,924,135 3,532,661
KEBolLIS & 2020.12.28 3.09% 1,000,000 2,000,000
IIxd 2 Shinhan Bank
America 2025.03.16 4.00% 6,876,891 6,848,606
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=02 2021.10.22 4.61% 4,735,429 6,975,429

P 2022.11.16 2.94% 7,000,000 5,880,000

2022.11.22 2.45% 10,000,000 -

Z: RsdUA (5,924,135) (3,5632,661)

= A 23,688,184 18,171,374

Al 94,321,586| 119,246,541

() B NFEY DA FEAL T PR TG} T Aol folshA ohl s
BE A oh Fiek

(4) G711 A4 Ad=o 1%L ve3 F5yh

(e ® )
1E =0 28 =1 3= =1
= 110] 51 N H H 5t
23 0| ot 30| ol 540l ol
S X2 64,709,266 - - - 64,709,266
Ss4d X3 5,924,135 - - - 5,924,135
2| X 2 - 9,933,972 7,575,884 6,178,328 23,688,184
Bt Al 70,633,401 9,933,972 7,575,884 6,178,328 94,321,586
15. gl =5
(D) Ra7|ZFead dA g2 W9 v g5
(e @2
= gt & J12=(2019.1.1)
AR AAA
7S 2,519,191 1,617,417
HI S S (%) 792,811 1,758,925
&t Al 3,312,002 3,376,343
() @729 @)% AA) A4l W HEFE o BREE flanAe) FAAE ARl
o] ahol 7t fe)5hA ohUistm e FAISHA b )
(2) B7] = AAAA T} gl o] 8ARA A Astal & g A kol o)t 7] =24 /-3 2
Al MEW L et gy
(el &)
2= JIZ=(x1) =} 2 A (*2) ATy J||'Zr
A2 2,600,425 3,218,422 15,852 (2,929,270) 2,905,428
A2 er 775,918 206,897 (56,061) (520,179) 406,574
&t Al 3,376,343 3,425,319 (40,210) (3,449,450) 3,312,002
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= = &
S22 &0t 6,109,218 5,648,556
=0l AH& JF 65,288 (8,494)
& Al 6,174,506 5,640,062
(3) B7] 2 A7) F Q143 GAFAAE I HLo] AFIYEEH FAL 3} gH5YT
(2l A )
= =l &0
=& Ot 2,302,812 2,003,342
THOHH| 2F 22| H 3,608,976 3,198,507
JIEF(RFACHAI) 262,718 443,213
Al 6,174,506 5,640,062
(@) 9219} A7) F Sl ATel Wl et ganih
(42 &)
= =) &0
JI= 39,255,456 33,890,577
S22t 6,109,218 5,648,556
Ol XH& Dt 1,313,425 1,305,446
MHEEH2A 4,055,860 1,075,050
- OIP2EHA IIEL HsOo=F 0lst B 2| & &= (428,051) -
- MRXHIIZE HEOZ QI B8 42| M &2 2,957,382 1,491,244
- dE8XFOo=Z Qe BEHEY 1,526,529 (416,194)
SHXZSH (3,176,695) (2,930,956)
HEAZREH =N 272,293 266,783
o 47,829,558 39,255,456
(5) 719k A7) 5 A A HAE 37 o] e g ohs 3 25Ut
(&2 &)
2= =l & |
Jl= 37,385,408 34,140,025
ALRI & ALALS] DT~ 1,248,137 1,313,940
MEEA (469,196) (748,144)
AMNEX2 I3 8,500,000 5,050,000
=10 PNE=1L, (3,032,434) (2,578,625)
HEAMNZFEH ASUNH 238,497 208,213
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egdes4E (32,313) -
ol 43,838,099 37,385,408
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N JIEFY DI
B2 S sagg S A& A S
L= } ZHRAZ0] ) _ =
SYEM(+1) G- SY2M(=2) SRR
SEEM

DJES 17,669,295 996,853 2,819,748 - 21,485,896
ST Q1A o 2,935,952 502,075 3,293,421 9,529 6,740,977
AHE o (203,000) (69,267) - - (272,267)
JIEH*3) 276,747 - - - 276,747
o1 20,678,995 1,429,661 6,113,168 9,529 28,231,354
REES 12,608,732 - 6,113,168 9,529 18,731,430
HRsSEs 8,070,263 1,429,661 - - 9,499,924
(7D

(etol: &)

== JIEr=l =AY
s - _ EHESH - - g
SYEU(*1) 2oz Y2 (x2)
J= 18,053,804 871,998 - 18,925,803
SE Sl AH (384,509) 237,359 2,819,748 2,672,598
AtEH - (112,505) - (112,505)
g 17,669,295 996,853 2,819,748 21,485,896
sse= 10,967,413 - 2,819,748 13,787,161
Hesg= 6,701,882 996,853 - 7,698,735
(x1) AZAHA = F3 AlSFol et 7o A ETTe 9 #edsto] Fol A2 sle=w
o dH e HES BV 2 AL T E 55 7R F5te] AR FF A= A st
o

AL 9o, ofLE|A ‘ﬂl*‘ﬂli Aelekal syt

(+2) dAMA = Bde SaEEA Y Bdste] s = EARHAS FAste] &N
HE A= AGsaL d5H

(+3) &gl 23 Ao Yt

WERY @A) ZERLAe] o T g,

(Ete: &)

= o &I
d== 1,209,557 18,046,060
U=z 731,721 1,135,948
2l 1,941,278 19,182,008
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21. ol oA =

(1) Bau7|tgad dA o)efdowe] W2 v &54H

(&l &)
7= =Py Mol

1. 88 XNE = 6,517,084 6,517,084
Ol &EHIZ(x1) 6,517,084 6,517,084
2. YoNg = 194,513,500 176,713,500
Jlgdetelat = e 32(x2) 2,113,500 2,113,500
Aol FH|S(+3) - 1,200,000
AMEEE == 192,400,000 173,400,000
3. 0Id2d0= 66,687,059 63,277,585
2 267,717,643 246,508,170

(1) AW 7191 el 4ol whe WAL ] 50%e] B w7k v AAk7 w53

o o olelulFale] 1050142 ool FulFo A YSES Hlo] glom, § o] Fu]F
Aaon WEd + glom, FrEae) Aolo) elstel ol WALl B AL A

(x2) A7 F-2 200197k =AM S Aol oA Al HF Ao st HAA AT HE
71dge| A gagoz Astg o), 2002W K= MAE ZAEH A H wet = A Y
7o) A9 T 2 ALgAldo] glge

(+3) ARAAAE ZASAATE ol lske] WA WEA Anzgol o5 £
S Ul F S ololel A RA MR 4ystu Qov, B 20T F AAE el

we Fdehe T PE 5 gk
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(2) 71 3 A7) T o] o=l MedS v 25Ut

(etel: d )

B= = &
= 246,508,170 220,040,035
AHE AT =S - 4,997,239
ISt ZZ-BEHIX SRS M OE '
= - 653,149
gI1=01Y 27,854,873 24,758,760
EXNSUHMRE HEER2A (3,489,438) (1,416,243)
&= Xia (3,155,963) (2,524,770)
e 267,717,643 246,508,170
(3) A 7181 e] oo of 52 A xhA
Ol A HSHEZH A
K4727] 20194 18 1€ 2H X461 2018¢ 18 1€ 2H
2019912 31 L NHAX 20185 12& 31 tHK]

M=0EE 20204 3& 25 Me=stdg 20194 3& 22¢

(&2l AR

3+ = M 47(2)2 Ml 46(A)D]
Old=2019dH=z 18,022,208 23,169,757
&I101E0IM=20124d 0= 213,795 432,334
AHE AT =S I 1,491,731
JIEEZ2-ZEIXNSH XN =& ZHA (423,030)
EXNSHME HEERA (2,665,743) (1,149,342)
gI|=01Y 20,474,157 22,818,064
Lo MEHZ0IU M - 1,200,000
Aol =z - 1,200,000
2l 18,022,208 24,369,757

Old2dH= M= 17,787,155 24,155,963
old=dl= - -
AT HE S 14,000,000 21,000,000
&= 3,787,155 3,155,963
s3he
(FLig=s(8)
BEF: 2] 300&(30%)
&I| 2502 (25%)
21018 OIMdE2019L 0= 235,053 213,795
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23. 7E A=A 8 A

Ha71tEsd @A 7[eA 24 84 WYL b33 Z5yt
(49 &)

o= S| PSPILET;
MEIIEEZ 2,918,600 2,918,600
K1 Z=4A1(*1) (650,966) (650,966)
KD Z=AL 20] 2 (*1) 1,010,529 1,010,529
AT =N S(x2) (5.363,096) (5.363,096)
JIE} 13,553 13,553

s (2,071,380) (2,071,380)
(1) Al 7192 2011 ol ARALFAI B A 2R B3l A7) 54] 265,990F5 F 531%loH,
2012d°) 150,330F% wiZ}slo] #dd A ito]o) S 7[R F A A= AXsta 55U

Hu7|tEad AA
S FF AT AU

= T57199 A

(2) A 7]

(4,434)9 991, ()3 BE] o 2= 7l
(278) M) AR Y] FOR A 5a

AAF A A1 228 dart.fss.or.kr

A5 B

o
AARA BT Qe AV FHFE

A= 4

115,6605°]H, & A}7]52]

FExp2po (Navien RUS LLC #&
FARAR (652)MRH, ()7 Sl e B

FAp Ao
=Rl
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24 HHZOH

(D 7] 2 A7) % lEele) e gt gt
(S ®2)
= =P] &l
DA KA A= 2o
kel Oy 763,940,791 714,324,531
g0 M2 10,349,913 12,417,084
& 774,290,704 726,741,615
(2) A ] Aokl A A7 ool PR the gL
(S5 ®R)
22 9] &l
DA HAUA M| 2o
EEETE 774,290,704 726,741,615
TEETE - -
/45
LH==0H& 335,445,950 344,712,772
=== 438,844,754 382,028,843
0101 AL A|D)
BEAIE Of] 22101 4] 770,413,119 720,720,008
JI2H0ll 2 H 2010141 (x1,%2) 3,877,585 6,021,607

Zé.éliﬂ ApA ol = A S 7F glaL
ga-dol AddAel 3

(x2) AAA A = FAFF o] 7] wjZ N ] 5% ]

AAF A A1 228 dart.fss.or.kr

A A o] FAA kS F 2 F7) G AR FALo| 0375/?:_‘%4]7} o m
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Jom s AAEE Haste] 7]t
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25. Hl&-o] A £

F71 2 A7) 5 6E

(Sl He)
e =] S)
HME X ME22 HS 20,242,381 (24,382,543)
Az & 43S A= 364,078,586 387,978,518
Zo2A20f 116,375,393 108,289,854
2IHA2E L 2B TAAF 24| 27,004,517 18,777,473
=24 16,637,311 16,408,045
2oy 2 AR} 9,281,630 12,460,185
2|FJt=H| 25,307,004 27,647,739
=S 19,995,901 15,846,847
AN 10,695,221 13,023,827
ZDAHEY 30,382,307 26,941,166
OFZEf A HIAH 17,072,676 13,779,392
il =2 24,922,350 21,509,352
e g=1s] 8,783,384 8,241,499
=R X bl 7,951,700 7,128,911
JIE 30,735,347 32,289,133
B (%) 729,465,709 685,939,399
(x) AAEN AL AL vjE L7}, duin| oA v & 3 Fo
26. TH LA
T2 A7 T FHY 7 ZHYT
(49l &)
ne =] P
=0 96,586,634 89,111,181
gI=Z 6,065,015 5,556,160
22| S M| 13,723,744 13,622,512
8 116,375,393 108,289,854
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27. rujn] e} )

971 0 A7) F wopulshpelv e e thgst g

(Stel: &)
= =) &I

=0 64,029,110 57,583,900
SRSy= 0] 3,731,019 3,363,100
Scl= 4| 9,961,801 8,663,725
O )= EME=}:] 4,044,553 4,044,983
Sl 1,455,744 1,259,135
=2 ZH| 1,186,072 1,076,033
N3 0tE 0t 4,248,855 3,634,312
N = 1,005,171 4,642,393
Ztab 2l 7,820,001 4,361,575
Skl 4,085,254 3,469,265
Sl 1,333,461 1,500,400
Z & EH| 30,382,447 26,941,166
=R 17,288,406 13,603,161
EE= 1,485,545 1,527,829
w=g2ad| 1,006,275 836,586
A&k = Al 1,917,265 1,905,271
22 3H| 1,501,448 1,833,383
T A Q141 225,026 332,410
agelds] 4,551,400 4,820,506
A/SH] 16,212,843 13,779,392
3|2l H| 132,078 197,584
gl 1= 1E= 24,922,350 21,509,352
L AAHa 2] 1,272,492 1,070,931
U &2k 24l 291,232 (630,396)
SR~ = al 10,204,000 12,570,808
==3H| 2,574,476 2,562,876
A=l 104,569 72,183
==kl 1,280,019 1,031,439
22l 1,087,301 315,878
Ot At ==t 766 -
off 2 Al ZHIH = I 38,035 54,804
Sgal 450,850 161,036
2l 219,829,864 198,095,020
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28. 7Bt el R 7 et A nl &

(D) F71 R A7 T 789399 W92 o3 254t
(B3 &)
- =l & 0|
elAS =2 435,437 248,195
Q&R0 () 15,227,167 5,054,269
S HE0IL 149,983 142,290
SI|EUA-2HIIXZSE =2z A4 B0 2,321 6,223
JIE} 5,132,530 3,353,385
g A 20,947,438 8,804,363
(2) G771 9 A7) T 71ebgd @] &9 W92 53 g5y
(Gt &)
o =l &)
Q&R0 (%) 8,719,818 8,516,056
SETAMHEEA 314,333 378,186
PEHTAMH A 85,823 220,953
ez 1,207,638 623,268
JIEFS| CH &= 42| 1,696 36,659
JIE} 3,476,033 2,277,029
&t Al 13,805,341 12,052,151
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(5) B7Iek A7 =

A FCHIE A

7 25
(B7D
el AP
TR X2 (OtArE) 2 Al A XHO OIHHOIAl Xtat 23
|| == &hoH e J| 2 &HoH || == &hoH = J| 2 & ol
EXNSHELEX 28,071,045 9,932,404 38,003,449 6,294,411 2,466,652 8,761,062
HEEE= 1,459,602 4,694,187 6,153,789 331,296 1,110,021 1,441,317
&3 73,900 165,137 229,037 16,774 36,871 53,644
2 Jtar 24| 51,074 150,224 201,298 11,575 35,572 47,147
OlXIZHI= 2,828,754 712,040 3,540,794 629,837 182,107 811,944
FNESHEELEM 996,853 432,808 1,429,661 221,608 106,496 328,105
HRESEXZ a2 17,020 81,967 98,987 3,863 19,321 23,184
HRESENHEZEE 4,713 37,018 41,732 1,070 8,704 9,774
3HA 1,247,491 - 1,247,491 283,152 9,031 292,183
HHE2SESEEM 15,154,220 3,689,437 18,843,657 3,424,184 974,922 4,399,106
TARHEHEX 2,819,748 3,293,421 6,113,168 640,018 791,785 1,431,803
SAIEAEEEREX - 9,529 9,529 - 2,232 2,232
A/sHIE 11,319 (11,319) - 2,569 (2,569) -
gIIEASEIIXIEIL - (7,288) (7,288) - (1,707) (1,707)
JIEtEZ S EILXIE Ot 1,439,113 1,027,684 2,466,797 305,919 226,530 532,450
MAOXAMEIISE S 1,404,510 5,226,413 6,630,923 317,985 1,233,672 1,551,656
Ol ===¢2 (4,017) (4,105) (8,123) (912) (988) (1,900)
EXNEE (28,071,045)|  (9,932,404)| (38,003,449)| (6,294,411)| (2,466,652)| (8,761,062)
SPAFE 19,420 133,010 152,430 4,230 30,907 35,137
J1EHDI=) 2,958,716 1,469,722 4,428,439 988,803 182,165 1,170,968
JIEH 2L AlOF) 4,357,648 (1,185,052) 3,172,597 871,530 (237,010) 634,519
Olasd &2 12,304,190 3,908,095 16,212,285 4,041,241 205,614 4,246,855
2| 47,144,276 23,812,929 70,957,205 12,094,743 4,913,675 17,008,419
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I Xr2b e (Ot AFEE) 2 Al R HOI Ol HEHOIAl Ktat £X
J| Z=&HoH 2 J| ek &t ol Il = &HH s J| 2 &t ok

Ol==9 (39,683) 35,666 (4,017) (8,930) 8,018 (912)
HE=sY3 1,952,032 (492,430) 1,459,602 333,241 (1,945) 331,296
=3 199,579 (125,679) 73,900 44,911 (28,137) 16,774
MATAMEIIESE S 2,291,156 (886,646) 1,404,510 514,749 (196,765) 317,985
HEJtsSHEATE 318,360 (318,360) - 71,640 (71,640) -
ARESE X2 Ita2 33,964 (12,230) 21,734 7,643 (2,710) 4,933
2 OHA2HH| 330,965 (279,891) 51,074 74,422 (62,847) 11,575
3 AHA 1,247,491 - 1,247,491 280,719 2,433 283,152
AL EHI2 (1,122,831) 1,122,831 - (252,667) 252,667 -
BIPNF=1:1E=3 2,317,954 510,800 2,828,754 514,554 115,284 629,837
EIXNZSHMR 27,364,311 706,734 28,071,045 6,112,791 181,620 6,294,411
S ESER= (27,364,311) (706,734)| (28,071,045) (6,112,791) (181,620) (6,294,411)
HEEssY23 16,022,122 (867,903) 15,154,220 3,593,419 (169,235) 3,424,184
=R ESYEXY - 2,819,748 2,819,748 - 640,018 640,018
BIESHIEL 2N 871,998 124,855 996,853 193,543 28,066 221,608
A/SHIE 12,014 (695) 11,319 2,703 (134) 2,569
JIEtZZ 3 EIIXIE It (3,931,251) 5,370,364 1,439,113 (879,772) 1,185,691 305,919
OlalsdE=9 13,306,161 (1,001,971) 12,304,190 5,281,976 (1,240,735) 4,041,241
RAFHY 1,597 17,823 19,420 348 3,882 4,230
JIEHDI=) 3,873,308 (914,591) 2,958,716 1,581,859 (593,056) 988,803
JIEH2H AIOF) 2,729,696 1,627,952 4,357,648 545,939 325,590 871,530
MEC S XFAt & 1,480,775 (1,480,775) - 333,214 (333,214) -

A 41,895,408 5,248,867 47,144,276 12,233,512 (138,769) 12,094,743
(6) HaZj7tEad A Ad7sA o] glojA o] ARJIAAMF O = Q14 5 A & F57]Y
=219} B 2pghak A A F xpol= 13,372 uk (A7) 5,720 k)9l )
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oft
N
S
=Y
N
ofy
2
1
i)
offt
2
Y
o2
A

(B71)
(etel: &)
= Jl= e I=k=t= HI &= A iR
SR 2 101,075,167 (38,035,253) 7,593,487 70,633,401
SIbNIE=] 18,171,374 11,120,000 (5,603,190) 23,688,184
el A2 - (3,449,450) 6,761,452 3,312,002
2 Al 119,246,541 (30,364,703) 8,751,750 97,633,588
(=71
(St &)
o pJES Wesa25s EEPE p/l
=P/pA=lI= 42,723,082 54,858,330 3,498,755 101,075,167
I X3 17,554,750 3,904,813 (3,288,189) 18,171,374
2 Al 60,277,832 58,763,143 205,566 119,246,541
3) F71ek 7] T A= 7 - =0l gl A T FlI2 S 25yt
(Etel: &)
= =) &I
SEASHINE HSER2A (4,525,056) (1,823,194)
R FE2E 0IKS2 St 2,420,772 3,685,099
Bt EZE-BHIIIXNSEAN=AE HotEA (1,030,213) (2,792,401)
AL ZITIAS 2H U 41,671,986 3,995,136
AMEH A D S| AR OIA 5,111,748 -
HIXLS2 =& 5,741,726 3,532,661
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st=arg=2d sS=88 EX, 2=, JIH 9,100,000 9,100,000 =g
Shinhan Bank America |£XI, 2= 13,727,906| 13,713,955 =g
(5) R7|HERY A ATF £FAAE SR F2EE 127000, e 4
7 2d5e] At AAAA AT FLE FFE AA P T AR B
et ol e 25Ale] B E w3 FrY @4 AAAA ) AL TA ol

ured s o] 914 oby gt

(6) LIVIHFRD @A AAAAE AN 5 A3 Ahe} F 145719) RAe BGE
Aeke ARSI Qom & AlokFeal 37,2479 kAU, 5 Aok pelale] ol

wjEolo] wel ThE ko] v PEhe o gL AT HAe 120528 02 FHHM, §] of
HEA RIS A DALY IIF YT 5,929 53} EARTFLRA 6,134 0 R
Asha g

P71 A4 AAUA} P 2ATARA ADST A BN ) B ARG
Z

SIREER PIEPC R E R R e ]

mE 19015k |1EEB~6015H  5EED 2Rl
A 334,123 - - 334,123
2Rl 334,123 - - 334,123
71 wgE A ok wiste] 9] B QAR Bl ag grel 2 152Mvkelon, 7] 87
28 AEE ddi-e ik FA-g Ao 2 A sk ol
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(D) Au}-F5719 & STFAARE S
D Ra7rgsd dA dAdA ] Ard2 (59738 5L E8& 50.51%) 4 T
2) AAAA 9 7|e} EFAA A= v FH5Uy o
= S|y Moy Hl D
(F)ESUHAE ()P SoHAE JIEt
(F)BSSAIIA (F)ESTAIHA JIE}
(=)d=solotol ()& s otol JIEt
JIEt ELZAX
(F)Bs2E0E (F)B=sFE}01E JIE}
(F)RTFEQH0E ()T EA0IE JIE}
(RIS T XH(*) - JIE}
(x)F7] T Au71hA (FHA 5L EXESS Folo] A3 5Y .
(2) G71¢F A7) = AAAA U 7147 A 2 #Ad AEAF= AAA] AAHS o, A4
> 2~ = [e] o
A A e} 718} SFAA RS vl 5 A WY o3 E5Y
27D
Chel M)
49 Bl&
ZHH S+2AXH
IS SE XA 2a J|EH [1[{Red} SE XA 29 JIEH
Xoiorg FHESE 1,079,233 45,287 - 642,079| 107,285,848 - 2,096,160 80,850
JIEF RS AIDIA 29,630 - - - - - -
J|EL FHATEEH01E - - - - 192,660 - - -
JIEF PESEXT 8,056,679 205,500 - 208,570 76,725,914 - 65,183
Al 9,165,542 250,787 - 850,650| 184,204,421 - 2,096,160 146,033
(A7])
SR M)
o Hl12
ZHA| SHZA XY
e s SE XA 29 J|EF OH & SE XA 29 J|EF
X PESA 10,861,815 - - 1,014,471 194,171,341 669,742 2,099,244 113,236
J|EL ST AIDIA 151,905 - - - - - - -
JIEF SR RS E= =g Y o] = - - - - 223,080 - -
A 11,018,720 - - 1,014,471 194,394,421 669,742 2,099,244 113,236
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(3) B71¢k A7l =

s Aele] AFAY U 5 ey gau

27D
(B3 &)
= 3| ALH B2 =3 b= X2 2= A
XBHo1e FEd=sA 1,608,551 -
EESUHAE 21,179 -
JIE EESTAIIIA 91,459 -
@E S0 00l 187,850 -
gt 112,637 1,796,401 -
=71
(Etel: &)
= S| AFH B2 =5 G =2 X2 ==X
XNBHo S FHEsA - 1,286,841 -
FESsCHAE 21,179 - -
JIEt FEAsSTAIIIA 78,393 - -
@Z =0 010l - 150,280 -
=] 99,572 1,437,121 -
(1) 27 ERY BA SRR e A7 - A e ohes 2,
(F7)2
(G &)
M 2
2| IN s = =
OH= R JIEFRH OH & XH 2 A== JIEFHE
Aoy |d3sd 32,220 6,437 23,938,312 481,145 116,264
IS AIDIA 16,841 - - - -
JIEt ERANEFE=0|E - - 66,924 - -
ESREE=FSPN; 1,797,263 -1 18,005,077 23,707 -
Al 1,846,324 6,437 42,010,313 504,852 116,264
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P e ok AR A o] gI5te] 22te] 9@ agiel o
sl BUEPsn Bgshe ARAY H PN % T2 IRe $85 Uk
919 )= 4GSl 9om, AR, 9] F43AS}e] Fx el
Aoz ATIA 54, B L A4 B WS 22 ATIY B AL 5Ys
o ¢35t glgIv.

AARA ) ATH DU ] Fo R FHANS B D AN, B FEHE, )
S, B AN L /e Foz T on, FERAE

T %A So2 T45 ] At

D AE9d

7). 99919

¥ 2

AAA = 2 PSS 535t ot HuEse) tE 935t 59, X Fo] T At
SFUT} o] 2 Q1) & 2= USD, EUR, GBP,
JPY, CNY 5°] 954t}

AR FABFN A BT B P e) HrohE skl FEUT AYAY 2 AT
) Se) AR AN A BAFERZ AL AT 2 A FIE AN AL 2
o FOoRM BIAM WAL AN JA s YUtk ARAA BAF pel T3l
A B Ao, SRF7], BFA, B AR, DA 712, QA v 5L G5 9

e,

AALA = T4 g AN = aAskaL e, =l e ALR'S F53ke] 74 JiE
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(Sl 23t
_ =B Pl
T 2|st= & Atbt est=s8+FM 2|st= & A4t est=s8+FM
USD 37,074,633 10,841,591 31,267,925 11,049,677
EUR 1,240,116 5,609,210 797,665 5,318,979
GBP 1,687,313 173,894 973,612 93,399
JPY - 55,933,560 - 39,289,000
CNY 224,829,967 184,716,494 146,944,913 215,230,104
RUB 480,136,001 670 1,011,987,646 17,967,196
CAD 3,328,997 172,060 3,819,249 120,462
MM Eolo] G WA= BE A} BB o] U@ U FaEe W
a5 GAZ ANE AYYh B9 el wFH o] Y Al HF HEWFADL D
ko] 5% A % A5 A9E AP stel Al
(&l &)
=Sl Bl
T EatAl Z oAl EatAl Z oAl
2|32 At 4,813,765 (4,813,765) 4,034,324 (4,034,324)
2t =SE8F M (2,572,817) 2,572,817 (2,755,389) 2,755,389
ag=N 2,240,947 (2,240,947) 1,278,935 (1,278,935)

. T E 99
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Bu7|zbEad dA 520 5 dgE A FAA Y S8 B AT B EE
25,3609k (A 72k 26,240 ) U 281 Rur|EEY A4 Ad A E =
FEYSA R it ed 53 F 201,3008 wH 3 59 RHUSD, 8.5W RHEUR, 1709 %
CNY 759 A FA s FA35ta 54y
BHu7|17tEgd a4 942449 g5 THE 94,3220k (7] 2 119,247 uk]) o 2
AAAA ] ML LR Hol A S Fal J7]o AAmxEo] 7ted Aoz fuslar 9
o AT FEE FAaA7]7] 98] =8etal 5t} o9 ISk A Fo] whE |
FE AREFA 149 71 A 95T
(2) A28 g
AAAA ] AL F A = A AR A2 FA & F3 FFol]ele FU3tE FHow
stal glom, HA A A2 G S Y FAn &, SAYdErE 5o AFHES vd 2y
By sl H Qs 49 At A fARES Asta 95Ut
Ru7|IZbead dAe] B &, S a8 g5 25y
(G &)
=1 =pll= &L
27l (a) 308,765,719 303,492,202
Xt (b) 301,042,624 280,103,616
HIUSHZ2HN Y 2= 2
- 25,360,149 26,239,934
I XI2(c)
el 2(d) 94,321,586 119,246,541
2H 2 (a/b) 102.57% 108.35%
=x224I2(d-c)/b 22.91% 33.20%
36. F-EH AR
(D) IdgHE 2 nj=o
AALA = AGTA S FEste Ay 899 A4 2L MU AE AFsH] Hsk Ak &
A S5E7FoR HuHGAe] A AA S Q8 AleE e o KBRS (L8,
O A7 AAAA AAE GYY RuRFEoZ AL UTH 3, 7|9 AA ST A9
FidE ARE gy g5y
(G &)
=y =] Sp)
M/ A ZOHE (%) 763,940,791 714,324,531
DALY 2AMS 10,349,913 12,417,084
s 774,290,704 726,741,615
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() BALS] 8 A2 kAR Ao, T ofdl] 7]FR A, 7], ST E B 7TE
oz A AFYH

AAAA = HIRE Aaa} A o] Felo] A AR AR A A7) H 02 AT
2] 7] wjol R Ak 8 R Fole FAeHH] ofF T

AALF A Al 228 dart.fss.or.kr Page 119



(2) A vhzol ojd
BIIsk A7) F BAkel ADE hEU G & et Pt

(Stel: &)

—tr 20| & 0|

= LK 335,445,950 344,712,772
=0 332,478,519 283,807,424
1 Al OF 41,554,790 38,947,364
== 46,131,974 42,531,394
JIEL ot 2l 18,679,471 16,742,661
2l 774,290,704 726,741,615
(3) 3719 417] 5 B wA9] FoliFole] AAUA F vhE 9] 10% ] 4ol F8 WAL
Sl
37. ARAAFAE B4 L 591719
Aw71gle] ) QAN TAEE 2020 39 259 AH B FFFHNA SAD AAAYT

4. AFA R
THPAEE
Al 47 | 2019.12.31 &
Hl 46 | 2018.12.31 & i
Hl 45 | 2017.12.31 &
(&2l &)
Al 47 2l Ml 46 DI Al 45 Dl
Xt At
S XAt 214,093,728,702 209,454,207,589 175,839,342,251
YT A
(=4.5) 4,031,294,412 7,095,634,122 13,181,758,014

=2 (=4,6)

136,612,307,440

117,957,175,840

96,826,148,036

JlEt==FHA (F
4,6)

3,925,954,138

5,816,607,251

6,235,174,197

IEt=s
4,7)

35,000

2,060,000

35,000

TH D XEAF (

66,299,990,950

74,930,222,354

57,016,735,655

HletXF &k (F9)

103,447,640

654,006,164
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rz
al
S/

3,120,699,122

2,798,501,858

2,579,491,349

rz

247,513,288,433

231,059,453,221

215,561,149,406

o
]
x
>
o
1

53,000,000

53,000,000

296,863,198

10,309,319,451

7,109,431,378

6,851,862,172

3,451,844,350

4,017,449,010

4,942,001,437

SETA (E=11) 165,763,622,524 157,575,991,717 143,721,378,030
QE A (F12) 8,765,401,338 8,646,566,815 7.876,222,782
SHIS LAl 33,356,614,337 32,256,383,337 31,048,260,337
=T} (=13) SO BT 1E90: 988, Db
SRS A (F14) 15,835,646,464 16,240,273,975 16,362,059,960
JIEFRFAY (10) 34,036,000
01 4 B 01 I KA (3
20) 9,943,803,969 5,160,356,989 4,462,501,490
INESY 461,607,017,135 440,513,660,810 391,400,491,657
=3
Sy 183,748,685,291 191,253,919,990 159,637,321,715
NS (4) 80,630,620,106 69,560,023,623 86,703,690,366
A3 (%4,15) 29,500,000,000 52,900,000,000 15,250,000,000
NETNZHD (=
. 34,679,106,463 35,651,795,565 34,249,599,647
2SI (4,17) 866,782,952
o] 01 NI 10,826,631,061 3,731,428,791 3,310,254,270
o= (=19) 15,633,769,719 10,440,051,889 6,259,133,260
o= (3£9) 9,999,673,391 148,770,079
JIEFS TN (20) 1.612,101,599 18,821,850,043 13,864,644,172
TEErs 23,298,810,756 8,903,790,166 9,734,676,059
A3 (%4,15) 10,000,000,000
NETNZHD (=
. 731,549,000 745,424,000 917,765,000
2|~ (4,17) 792,811,000
9 HRS0ML (F 3,096,250,791 1,507,705,234
Zo2q (=19) 8,678,199,965 6,650,660,932 8,816,911,059
S 207,047,496,047 200,157,710,156 169,371,097,774
T
Lol T (F21) 33,810,233,229 33,810,233,229 33,810,233,229
HExq=2 12,739,510,000 12,739,510,000 12,739,510,000
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21,070,723,229

21,070,723,229

21,070,723,229

219,052,792,728

204,400,341,604

184,187,688,556

190,712,430

639,593,120

2,524,789,397

1,505,782,701

1,505,782,701

1,505,782,701

254,559,521,088

240,355,950,654

222,028,493,883

461,607,017,135

440,513,660,810

391,400,491,657

2Ol H A A

Nl 47 01 2019.01.01 £H 2019.12.31 JtAl
Ml 46 J1 2018.01.01 £H 2018.12.31 DX
Ml 45 J12017.01.01 £H 2017.12.31 DX

(&t : &)

— [l

Xl 47 Dl Nl 46 DI Xl 45 D|

D= (5=24,35) 655,419,303,306 618,058,456,004 569,819,524,069
OH= &t (F25) 479,160,026,473 466,381,900,745 423,216,559,690
H=Z01Y 176,259,276,833 151,676,555,259 146,602,964,379
TRl et2el gl (=
05.97) 137,056,390,913 122,339,017,421 114,583,200,651
A0l (E4) 39,202,885,920 29,337,537,838 32,019,763,728
JIEfE P22 (F28) 10,536,345,629 6,434,541,567 4,904,902,691
JIEtE HHl= (F28) 11,461,576,110 6,425,965,165 15,601,350,379
a8+ (F29) 142,063,556 1,081,597,342 434,684,679
= 8HIE (29) 1,846,976,879 1,621,660,758 586,932,358
oMbl EXH& & =0l
of (&A1) (230) 36,572,742,116 28,806,050,824 21,171,068,361
EOINEIS 16,098,585,448 5,987,987,089 4,879,804,195
S01&01(&4) 20,474,156,668 22,818,0683,735 16,291,264,166
=019 (=31)

Jl2=gold(=4)
(crol : 21) 1,622 1,808 1,291

SIMFYO0I(E=4)
(ool : 21) 1,622 1,808 1,291

L&A
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Ml 47 J1 2019.01.01
Ml 46 J1 2018.01.01
Ml 45 J1 2017.01.01

FH 2019.12.31 MKl
£ 2018.12.31 IAXl
£H 2017.12.31 JtAl

(&2 - &)

— —

Nl 47 D Nl 46 DI Kl 45 Dl
Sol=0l2A (&) 20,474,156,668 22,818,063,735 16,291,264,166
NI= JIEtE 2 &9 (3,114,623,734) (1,965,836,964) (770,753,226)
SEHOZ dI|EY
S MEFEHA He (3,114,623,734) (1,965,836,964) (559,032,051)
=
et & -3F
X = N=2d3 8 (448,880,690) (816,495,339)
k&S (F7)
ES S0 S (2,665,743,044) (1,149,341,625) (559,032,051)
HR4 (F18) o o T
FEMOZ &Y
Oz MEFE = Us (211,721,175)
=
HEIls=s Attt
Aol (211,721,175)
SEZEY 17,359,532,934 20,852,226,771 15,5620,510,940

n=2HsSH

Ml 47 21 2019.01.01 & 2019.12.31 DXl

Ml 46 J1 2018.01.01 & 2018.12.31 DXl

M 45201 2017.01.01 & 2017.12.31 DXl

g
2
0

A=
22 0l2ANHS JIEtZZE AW | DEtAHEFRE2 L a2 gAH

2017.01.01 OIZX =) 33,810,233,229|  170,349,033,941 2,736,510,572 3,297,345,224|  210,193,122,966
SIHF AR HE SIHZA)
SBIEEIESN) 16,291,264,166 16,291,264,166

eSS EMLE

(211,721,175) (211,721,175)

Jt&EQ

et Z2&E-2H

X 28 N243

otEo (F7)
B EZEES JlEtEEE-BH

NXNEE N2EE

HAHO 2 HE (=

7)

SR WEE (559,032,051) (559,032,051)
AR A A 2~ dart.fss.or.kr Page 123




ESHIIYE XN

=

(1,791,562,523)

(1,791,562,523)

AR E (F22)

(1,893,577,500)

(1,893,577,500)

2017.12.31 (D12 Xt=2)

33,810,233,229

184,187,688,556

2,524,789,397

1,505,782,701

222,028,493,883

2018.01.01 OI=X2)

33,810,233,229

184,187,688,556

2,524,789,397

1,505,782,701

222,028,493,883

SAFHHZO GHE B5I

1,491,730,748

(1,491,730,748)

golE0le(x4)

22,818,063,735

22,818,063,735

(816,495,339)

(816,495,339)

(423,029,810)

423,029,810

(1,149,341,625)

(1,149,341,625)

(2,524,770,000)

(2,524,770,000)

2018.12.31 O1¥Xt2)

33,810,233,229

204,400,341,604

639,593,120

1,505,782,701

240,355,950,654

2019.01.01 (OI=Xt2)

33,810,233,229

204,400,341,604

639,593,120

1,505,782,701

240,355,950,654

SAAZHHBO

8
1L
Ol
N

gll=0lod (&4

20,474,156,668

20,474,156,668

(448,880,690)

(448,880,690)

Bl

(2,665,743,044)

(2,665,743,044)

ZXI| SR XY

AR E (F22)

(3,155,962,500)

(3,155,962,500)

2019.12.31 (OI1ZXt2) 33,810,233,229 219,052,792,728 190,712,430 1,505,782,701 254,559,521,088
SEELY::

Ml 47 J1 2019.01.01 £H 2019.12.31 ItXl
Ml 46 J1 2018.01.01 £H 2018.12.31 ItX
Ml 45 21 2017.01.01 & 2017.12.31 DX

(< - &)

Ml 47 Dl Ml 46 DI Ml 45 D]
AAF A A1 228 dart.fss.or.kr Page 124




dPe=e=SS8 38,146,715,406 (9,553,831,820) 13,453,816,824
deeses ¥

S22 (x32) 52,745,103,618 (3,272,458,985) 22,334,163,400
Ol Rt=H (S ) 50,518,382 1,039,890,883 336,158,388
Ol X RIS () (1,875,462,464) (1,583,674,458) (5883,736,744)
HHE 25 (2 ) 87,524,500 77,372,000 74,985,000
HOINER(E3) (12,860,968,630) (5,814,961,260) (8,707,753,220)

SNES=S5S (22,368,814,474) (31,457,522,072) (25,344,329,586)

ﬁ%%?l%oﬂxlé‘ﬂ = 3.000.000
Iz 24 110,166,674 90,999,996 826,859,400
ZIUHAH=S 24 2,609,777 1,040,666,322
JIEtSs8 A ME 9,275,000 35,000 88,850,000
SN X2 3,542,343,248 157,048,194 4,411,060,366
SN X2 69,200,000 40,293,000
I =2 S0t (760,725,000) (90,999,996)
A= St (171,136,250) (71,308,750) (410,999,996)
SN FHE (20,051,379,243) (27,492,758,272) (16,078,702,429)
SN FHE (1,467,168,680) (2,088,172,240) (1,588,315,253)
SHEIVIHENF=AS

2= (3,652,000,000) (2,053,366,000) (13,586,041,000)

HE2ses58 (19,042,240,642) 35,125,230,000 13,356,422,500
SIS =S =3t 37,650,000,000 15,250,000,000
L= St 10,000,000,000
CHIXL =2 =2 (23,400,000,000)
S AR o (2,486,278,142)
BHE =X = (3,155,962,500) (2,524,770,000) (1,893,577,500)

s sd it

=JH(2A) (3,264,339,710) (5,886,123,892) 1,465,909,738

DIES S I =t DA

(=5) 7,295,634,122 13,181,758,014 11,715,848,276

JedsdLEsd et

(=5) 4,031,294,412 7,295,634,122 13,181,758,014

5. A FAE F4

74
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2019 123 312 &M

F215)4} 7 F (o] 8} B AP 19739 129 620 A Fake] 19784 39 1626 A4
342 o BB AGT AYHAFUT. o] F WEERANE AA 20064 99 1942
Adel AEe AAsgen], 7R 2 9l 717 A% L welE FEHAY O shof
ende], 1 ERAY, Fnesr] D SFE B A - wlska gtk Sk 3
7% BEA AeE SA9 959 B % F2 T3 o], o)9ld] thee] JYag ¥
3 gl

3|Ak= 19939 8€ 31UARE st sAAH L T2 S Astglon, a9 S5 AA
Hu7|1Ztead dA AEa2 12,739,510 44 Yt}

3 AL= 20110l 1553 A 7EelS 500094 1,0009 0.8 FA]7-8hS 619 0w K 317]
EEY dA FTESe (A FY 5 ST BAIR 6,563,4677(51.52%), 70 2 7 HF

1l O - & 1ii"o

22} 6,060,383F(47.57%), AA7152] 115,660F(0.91%)5 A3k AHFUT

2. o142l 3| A A

(1) AF-A 3% 2371+

At FASAVES Akl ARG S A=A AV Ee A 88kl %1%;413}. k=

A &=t 3] A 7 =2 A 3 A 71 =9 D3 ("TASB") 7F 2R3 7= 9k XA T
Aed &2 on Y
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3 Abe] AT ATE ) QE AN A 10275 WA TA o) e HEA) FAl Eol ], 1
W\ ER WA BHADGAL N7 EA B Ay AT DFA DTN F L
ARAE A S8 AAFH) A2 S gska Qom, AAGAL 48l 9lo] 4
3719 Weke %4L%suqsn%wW$vj% G329 guo] AT HE YR} F
28 74 L FAe] AT EE BEe FA3604 Ageha g,
AFA T Aol AR Fad AARAL olaol] AN Ho} AUrh o] AL Y
29 Aol gl A% 97] % wlwEA R 4719 ATAEe] FASA A g om 7]
% 488 3770 dal s T4 2 (el Ageta gt

2) 713 AZIEA o Al - 7RG ol whE A o] MAI} FA

1) 81ARE 20109 19 192 AASHE SA7IARE Bl Al - AR EAE AT 4§
st

- A3 A7 E=A A11163 '8 2="(AA)

& 7l oA = Bl o] &xfef B A A ol Al 2]~k o] A 9l I A MY ER S 2
A9 B S =stal lor 7P A V| EA A10175 'l 2 A M E e
dad o] g A4S AL AFUTE 5 7IEA A = AEE AAte] o ofF) F
A= =A] o Foll 7|28k gl &AIFS FEstal dsY T gl g 2o &2t
29 FHEAE FEslor o A AHAIE L 1 4] g o] 8 AE T B
MZAE E 2 AL g BE 2ol disl] AFS A o]of] mE B E A ) o st
o2 gAFE Y

[e)
RN
AN
723

2ol g4 B U 2ATAE P folut 928 TFebE A M Aok 2} e nE
: 2 AAAAHE FU, A4 o 2ol S AATE o2

L
o
N
%N'
B
2
1o
:lo
BL
E
fr
r_>a
ruo*'
%%
>~_4
ruz
—(n
_lZi
o
Sl

o}

ﬂ*ﬂﬁx}i 71Z2AR e AR A8 E UE = AR E AR 22 9 2 A %—Z v

= Uetdl= g2 E 4 eloF gyt vt ﬂﬂﬂ*(ﬂMﬂAlO‘Oﬂ &
127H%_J osk]l gl2) e AMAPL(e: 7] = A 4E US$5,000 o] s)) B 29 49 &
FALS AElsle] A4 959 S5 UTH AR AAAE H 2o 97E = i?ﬂ }51
7ol Bl =R o] AS5A Fg W sto] AT A A} A A L
Mo g =AU, g A H2AAA A 2 FE A G game] A7) 1
Utk 3580 A At o)A W Ay Wy ohye} 2l auA ] G w
e

gl aAlg A2k sl AA = T 7143 A=A A101729] S AIA 2 9F FoH o7 WHEE A

@k U

SAbE 20199 19 192 /%02 FHas d32g 4321s 443k 78 A7%
A6 Az ALaisynt. mebd 7194347154 A11165 4§29 w4 a7t 4

% A g9 olelolo] ol A 2L, HlWEA = ATALE A A ST
Az 48090 20199 19 19 dA) 5 71549 Aeow A% JFe G 2uy,
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S

&)
o
PN
_1>~1

5
)
O
—
©
rL
—
e
—

0
o
=
~

N
>
2
—
—
—
o))
folr
_1>~1
ofo
=2
=
wil
fol
B=)

Az 489 20199 19 19 AR ALSAAL 2 2 2547} 217} 2,3659 w9 5715}
ov], g W e et 2yt

e S

20184 128 312 28222 -
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HotE< - (559,420) (559,420)
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&g+ - 87,525 87,525
CH&E= &k 2 (4,195,112) - (4,195,112)
JIES] CH&E=4 2] (1,670,051) - (1,670,051)
Qe Xol(#=) 7,248,127 - 7,248,127
Qetxtol(Hl &) (4,567,522) - (4,567,522)
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(D Bzt sd a4 =44 2 73 Ad1Y e d3 459 e S v 2
F4oh
(42 &)
ool x|
T MY | Ayl | AR3H MY | aEg2 | H23o
ESIE] 143,343,920| (6,731,613)| 136,612,307|120,493,677| (2.536,501)|117.957,176
SEH JE LA 4,854,764| (928,810)| 3,925,954 5,986,680 (170,073)| 5.816,607
HSSA JIE=3MA | 10,309,319 -1 10,309,319| 7,109,431 -l 7,109,431
S| 158,508,003| (7,660,423)| 150,847,580|133,589,788| (2.706,574)|130,883,214
(2) Ba7itEgsd A 7[erAAd FFade] g2 53 25y
(=2 & H)
= S Sl
sS4 JlE==F WA
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Hu7|Zesd dA Aazike] g o532 g5y
(B3 &)
=p7)| el ol
= o4 o4
FHSAOt . FEZ FHSAt I eSS
S o o S o
S 2,894,808 (667,910) 2,226,898 3,611,099 (1,366,913) 2,244,186
MS 41,411,377| (5,450,646)| 35,960,732| 50,248,275| (5,173,331) 45,074,944
AN 8,216,910 (10,209) 8,206,701 7,428,835 - 7,428,835
A2 18,756,587 (417,094)| 18,339,493 19,669,673 - 19,669,673
01== 1,441,671 - 1,441,671 387,025 - 387,025
NEE 124,496 - 124,496 125,559 - 125,559
g Al 72,845,850 (6,545,859)| 66,299,991 81,470,466| (6,540,244) 74,930,222
G219 87 F AT AL AR QA% FAL 27} Gagre 3 436395915 LT,
0. ASFAL 3} A k)
(1) Ra7|zbgad A AFAika) Aok 9 o539 25Uy
(etel: d )
= =i AR
H 2F XFA
01 &2 S A 103,448 654,006
St Al 103,448 654,006
H 2
T UEASA 124,086 148,770
=S Y 9,851,212 -
DAHSHHE 24,375 -
gt 9,999,673 148,770
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(2) SAbE ARkl disl A1 A g e £AFFFOR AN e
A gk Ak T 35 Alkell A A vl E A A AL S S A
o AokAbe] dia 7)ol 8 e MEANe 7o g4 A S et 3]
o dA) AR WA B el £AF RS AT T Gy
(3) G715 A7) F AkpAle WEU e ke 2
(& &&)
=] rSp)
2z
THETAZA DHESHME ZUHETSA
Il Z=(*) 148,770 - 256,897
HLEETH SN 9,975,298 24,375 700,273
=9 Ol Al OK (148,770) - (808,400)
g 9,975,298 24,375 148,770
(+) 7124 AI11155 Aol & ARFA & A7) 7157 ool Rkgshals Yt
10. 71EFAR2E
B |ERY AA et gele et B
(& & &)

= ol MY
S=4 JIEFRFA
4323 2,240,654 2,081,645
SAZHE 880,045 716,857

2 3,120,699 2,798,502
Hss4d JIEFRHA
I =28 S 34,036 -

2 Al 3,154,735 2,798,502
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(1) 217 d @A FEAte] Y2 vE Eayh
CHol: ® @)
Pl ol
e gsas | 20CT | ameza | msan | 2007 | szsoo
CHUS SHHS
EXl 45,818,034 -| 45,818,034| 45,487,759 —-| 45,487,759
A= 75,266,774| (12,929,368)| 62,337,405 74,355,050 (11,080,414)| 63,274,636
== 4,525,137 (1,691,348) 2,833,789 4,525,137| (1,496,008) 3,029,129
JAHEX 48,914,617| (27,871,932)| 21,042,685 47,188,057| (24,285,589)| 22,902,468
ELEES= (13,298) - (13.298)]  (22,349) - (22,349
A2 1,5610,368| (1,322,725) 187,643 1,560,816 (1,340,698) 220,118
JIEtS| =& Aot 50,367,760| (23,891,901)| 26,475,859 37,160,936| (17,132,656)| 20,028,280
ELEES= (4,217) - (4,217) (3,629) - (3,629)
AHE A XL 4,115,562 (2,455,968) 1,659,594 - - -
ral~E=RelDNR, 5,426,129 - 5,426,129 2,659,580 - 2,659,580
el 235,926,866 (70,163,243)| 165,763,623| 212,911,357| (55,335,365)| 157,575,992
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(2) F71¢ A7) T FEARR AARFA] Hsee te3 25Ut
(F7])
(C+9]: &)

1= JI= == X = 2 a2 CH Al (%) J| e
EXl 45 487,759 330,275 -1 45,818,034
bk 63,274,636 911,723 (1,848,955) -1 62,337,405
== 3,029,129 - - (195,340) - 2,833,789
Il A& X 22,902,468 570,950 (181,771)| (3,621,480) 1,372,518 21,042,685
HdEEXZ (22,349) - - 9,050 - (13,298)
Aer2er 220,118 536 (46,685) (113,512) 127,186 187,643
JIELSI S XF&F 20,028,279 1,011,696 (2,118)| (6,784,184)| 12,222,186| 26,475,859
HdEEXZ (3,630) (1,514) - 927 - (4,217)
A2 XHAH(*) 2,365,488 1,842,745 (61,386)| (2,487,253) - 1,659,594
AL SO 2,659,580 16,500,649 (12,210) -1 (13,721,890) 5,426,129

Al 159,941,480 21,167,060 (304,170)| (15,040,747) -1 165,763,623
(x) 7]&A A111635 A &0 2 ZAHFNE 7] 2 F N0 wrd 51 &5t}
(471

(C+9]: &)

2= Jl= 5 X = Zr AL 2 CHAI(*) J| 2
EX 45,309,703 178,056 - - -| 45,487,759
Pak— 64,944,175 159,427 -1 (1,837,966) 9,000 63,274,636
== 3,084,038 138,694 - (193,602) - 3,029,129
Il A& X 20,334,350 5,556,746 (35,724)| (3,181,593) 228,689 22,902,468
dEeExZ (31,399) - - 9,050 - (22,349)
A2 er 368,709 16,750 (1) (165,340) - 220,118
JIEISI S XFAF 8,487,069 15,447,173 (205,521)| (4,356,141) 655,700 20,028,280
HdEExZ (4,556) - - 927 - (3,629)
A SO XA 1,229,289 5,452,444 (3,128,764) - (893,389) 2,659,580

gt Al 143,721,378 26,949,290| (3,370,010)| (9,724,666) -| 157,575,992
(x) A FAAALe] FE AL AT A S Estslal JFU
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== =) &I
NESED; 10,132,371 6,928,812
ZHOHBI2F 2elbl 4,908,376 2,795,854
2 15,040,747 9,724,666
g B FE AETALS MBS e et g

L

(Sl AE)

= JI=(x1) = 2 A (x2) ab 2t =l
A= 1,624,947 1,635,848 (6,300) (1,987,564) 1,266,931
et 740,542 206,897 (55,086) (499,689) 392,663
2 Al 2,365,488 1,842,745 (61,386) (2,487,253) 1,659,594

21t}

(6) Ra7| 7+

H U

Lo

] A s|Ake] 2
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(1) Ba7)7¢ A FPAprte] g oS o A5y
(F71%)
(St9l: &)

o= F S0t Ap2te o o A o =REIH
AT AR 2,707,144 (1,379.316) - 1,327,827
Negxa (2,274) - - (2,274)
ATESO 11,097,334 (8,791,718) - 2,305,616
= (19,970) - - (19,970)
ANEolER 4,500,429 - (1,246,222) 3,254,206
DIEFRE RFA 2,816,585 (916,589) - 1,899,996

=] 21,099,247 (11,087,624) (1,246,222) 8,765,401
(A7)

(9l &)

o= F S} NEIESy Tl A U =REI
A TH AFR 2,443,731 (1,181,046) - 1,262,685
= (2,769) - - (2,769)
ATESO 10,044,916 (8.082,083) - 1,962,833
NEgxz (26,817) - - (26,817)
ANEoIER 4,499,433 - (1,246,223) 3,253,210
DIEFRE RFA 3,029,966 (832,541) - 2,197,425

2 19,988,460 (10,095,670) (1,246,223) 8,646,567
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(7))

(&l &)

= AFTH AR HREEXF L2ZEAN dREXS AM&0IEZ JIEtSE I A

= 1,262,685 (2,770) 1,962,833 (26,817) 3,253,210 2,197,425 8,646,567
HEHS 141,434 - 538,494 - 996 875,250 1,556,174
X (84,058) - - - - (69,200) (153,258)
a2t (285,315) 496 (709,635) 6,847 - (84,049) (1,071,657)
NS - - - - - - -
CHA (%) 293,081 - 513,924 - - (1,019,430) (212,425)
g 1,327,827 (2,274) 2,305,616 (19,970) 3,254,206 1,899,996 8,765,401
(A7)

(S &HR)

T A TH AR FREXS A2ZEYA FREXS INE=LolR=o-] JIEHS S Rp & A
JI= 1,162,849 (3,837) 1,514,351 (33,663) 3,253,210 1,983,313 7,876,223
HEHS 145,901 - 778,378 - - 1,190,269 2,114,549
H=E (208,800) - - - - - (208.,800)
a2t (261,362) 1,068 (542,974) 6,847 - (117,597) (914,018)
E NS - - - - - - -
CHAI(x) 424,097 - 213,078 - - (858,561) (221,386)
e 1,262,685 (2,770) 1,962,833 (26,817) 3,253,210 2,197,425 8,646,567
= 5 - = © I

() 7 EF AP R AL AT D 0 hAFAS EFea Y.

(3) F ARG 70} o] 9= A

7= =) & |
NESEw); 115,227 104,685
ZHoHHl 2t 2teld 956,430 809,334
Al 1,071,657 914,019
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(el M)
o= =) &

Jl= 32,256,383 31,048,260
HE 3,652,000 2,053,366
Sk - -
& A Xt (2,551,769) (845,243)
g 33,356,614 32,256,383
(2 RuNEEYD A $57195Ae] e g B

(Sl &)

FAolp ==2(% =N
EA S0l gt= 500,000=F 100.00 7,548,660 7,548,660
EESEUA gt= 340,000=F 100.00 7,396,287 7,396,287
Beijing Kyungdong Navien
Heat == - 100.00 9,223,312 9,223,312
Energy Equipment Co., Ltd.
Navien Inc. 0= - 100.00 4,823,731 4,823,731
NAVIEN RUS LLC(*1) 24 Al OF - 100.00 4,364,624 712,624
Navien Ltd(*2) g= - 100.00 - 2,551,769
2l 33,356,614 32,256,383

(1) B7] Foll $47191<] NAVIEN RUS LLCel| 3,652 141 (RUB 200,000,000)< 37}
EA St

@)
[} , hl =
ﬂﬂ}“*HWEVP'<ﬂﬂ44ﬁrﬂb“°ﬂw%%i%%%WE%%ﬂ%ﬂ@$=
Astg om, 3¢l sNo] AR GFH nddls FHE G| Z A6 %
HERY A Navien Ltdol] theh EAAFEFA o2 6,856 vHd (7] 2 4,304 7)Y

Y},

abs B&714 TR tetel A7hE e A getel AYH Qo
FHYE B9 g

=
o
Rl
N
L
o\
nl
ne
o
2
>
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(1) Ra7|7bead dA FAF54e W9 a3 g5yt
(el &)
= ll=l; o|e
T y 2 A2t 2 A2t
FHED ER220 | FHEQR S R=Tel!
7 ; = H| oA 1Sk L= | oH
EX 2,309,758 -| 2,309,758 2,309,758 -| 2,309,758
A2 16,185,100 (2,659,212)| 13,525,888| 16,185,100| (2,254,584)| 13,930,516
8| 18,494,858| (2,659,212)| 15,835,646| 18,494,858| (2,254,584)| 16,240,274
(2) 719} A7) & FAR-A SAFF A AsHYge v gEyh
271
(SHel: &)
=2 pJES ESESS Sk Ab2t pJ=l;
EX 2,309,758 - - - 2,309,758
e 13,930,516 - - (404,628)| 13,525,888
S| 16,240,274 - - (404,628)| 15,835,646
(A7)
(&4 MH)
= pJES s e Ab2t pJi=l;
EX 2,234,552 75,206 - - 2,309,758
A 14,127,508 207,204 - (404,196)| 13,930,516
& 16,362,060 282,410 - (404,196)| 16,240,274
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(2) Ra7|tEad A4 AT ARG S o539 25yt
CEREE)
oo|X2 2o
= o1 % fe2zs | oy
T e M 7| (E1Y) =Sl |
o om SERZ 2020.11.22 | 2.29% 15,000,000 -
I SH2 2020.10.19 | 2.00% 5,000,000 -
) KEB 5Lt 8t SERZ 2020.09.19 | 2.56% 9,500,000| 8,900,000
e R 2
SR SERZ - - - 24,000,000
N IELT SERZ - - - 20,000,000
A 29,500,000 52,900,000
Aroto s ANET2 [2022.11.22| 2.45% 10,000,000 -
U2 (2 SsSAUH - -
2= A 10,000,000 -
S| 39,500,000 52,900,000
(3) Ra7|ztEad A v F5AAd T AT FA 7 9] Apo]= f2 51| oY 5}
u 2 FAHIIA S FA|FA] ofy ),
(4) G712 A A Y59 vt &y g5yt
(2 &)
) EE3n JEESN JEESN _
= 114015} o o o =
23 0| ot 3E 0| of 54 0| of
IR 2 - 5,000,000| 5,000,000 -| 10,000,000
st - 5,000,000| 5,000,000 -| 10,000,000
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(D) Har7gsd dA 7TEA 5452 92 taat 254
(29l #8)

T e &l

2S48 JENSHS

EEE 31,412,980 32,912,847

0IXISHIS 3,266,126 2,738,949
A7 34,679,106 35,651,796

HIRES JIEFKIZHS

e 731,549 745,424
& 35,410,655 36,397,220

(2) Ha7|Ead dA 7848 7IeAw Ao 47 = G5
al

B EHAFAT F 2 A E e %
k<)

FA8A) ol g,
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(Stel: &)
= o gI1=(2019.1.1)
cIARH(2E2AAE)
=3 866,783 717,006
HI =S () 792,811 1,648,482
2l 1,659,594 2,365,488

() G729 G DA AA N FEYROR BRI apae] FHHE Tl

o] 2] 7} §2lahx) opletm e FAISHA oL,

(2) 371 5 3JAF g0 S A2 A A A staL Q= g A ol Yl 7] 2 At g H e A

Aol Bl ges g,
(Er9l: A R)

= JIZ=(*1) = 2 A (*2) atet |
al— 1,621,275 1,635,848 (6,300) (1,989,700) 1,261,123
X2t 744,213 206,897 (56,061) (496,578) 398,471
2l 2,365,488 1,842,745 (62,361) (2,486,278) 1,659,594
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o Y5 HAA7FH ¢ By e}

Mo

O

o

A

(4) Z71eF A7) =

3
d
=
0J

&I

27,814,000
4,423,194
1,100,326

845,920

1,281,660
(435,740)

(2,491,291)

(10,850)
31,681,298

=9

31,681,298
4,844,677
1,097,405
3,057,907
(441,960)
2,341,595

1,158,273

(2,671,552)

(16,629)
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(1) B71¢F A7) = A7 AA =} #=A

Page 177

AAF A A1 228 dart.fss.or.kr



(D) 371t A7 & 5 veslgL a3 Z5yn
(B71)

(el &&)

oy HIHES JIEHED | SH&A AR SAtEA 519
SLEM (1) SHSEEN | SLEMU(+2) ER=EN

Jl= 13,461,258 809,707 2,819,748 - 17,090,713
SRl A 3,764,403 414,030 3,293,421 9,529 7,481,383
INR= (203,000) (57,126) - - (260,126)
J 17,022,661 1,166,611 6,113,169 9,529 24,311,970
=2 9,511,072 - 6,113,169 9,529 15,633,770
Hesst= 7,511,589 1,166,611 - - 8,678,200
(=7

(S &)

B2 S BRI ZY Ao
FE _ ) _ _ _ ) 2!
SLEH(*1) SHEL R S22 (x2)

Jl= 14,362,753 713,291 - 15,076,044
SYETCIA] K (2l oH) (901,495) 190,847 2,819,748 2,109,100
NR= - (94,431) - (94,431)
Je 13,461,258 809,707 2,819,748 17,090,713
RsE= 7,620,304 - 2,819,748 10,440,052
Hesg= 5,840,954 809,707 - 6,650,661
CD A= #8859 AT hI FAnTEelt Bstel Bl G5 Ao o
AEE ]SS BV dAAYEE 58 VxR FAHse] RujnSEGR AR AAteta
RO, o} TE M H] 2B 2 A e]stal s
(+2) BAbe B SuskEs o} gaste] o E SRl FY3tol
FH-AE AL dFHTHFA] 33%%)
(2) A7 5Y e A RS E A e et

A HE Yo
1
.

SEECEFPE
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22. o] ¢} o]

(1) Bar|tgad dA olefdof =< v w7 gaun
(Er9l: &)
= SOl o
BEEEES 6,517,084 6,517,084
0l EHIZ(*1) 6,517,084 6,517,084
2. YN 194,513,500 174,713,500
Jlgeels HEy 3(+2) 2,113,500 2,113,500
O P01 I 2 EH| S(+3) - 1,200,000
AL BT IS 192,400,000 171,400,000
3. DIX 2012202 18,022,209 23,169,757
2] 219,052,793 204,400,342

(+1) BAFE A abe] F4ol whe) 2

=9 50%° & wj7}A] v Ast7|vic; FH el o5k
ve

ol F ol e] 10%0)| A4S o]o)FEH|F oz AHUFEE Ho] 9o & o]dFH|Fe &
AAEF] AT Aol AL§E

=

=g g glom, $oﬂﬁ Aol ofstef o
T AU A A7E ol e =ol ARt

A5y,

(x2) 3|ALE 20013744 A E AT HEo] oA A NFA o F-e3h= W
FElstA g om Agatglon, 20029 HE MAE 245

Aoy 5 ALgA Tl GlerLiTh

(x3) Brb= A AR o] FA el o ste] H<Q

AFA 1] FS o]oolo]Z A EA| HE A5}

T o

wet Ffste S e & syt
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(2l A )
= =57 rS)
Jl= 204,400,342 184,187,689
SIHE AR FH G I} - 1,491,731
I ZZ-SEINXNSZEXNZAE HHU GE HS - (423,030)
gI1=01< 20,474,157 22,818,064
EINSHINE HEER2A (2,665,743) (1,149,342)
B2 X2 (3,155,963) (2,524,770)
e 219,052,793 204,400,342
(3) ole] &) of A A AkHA
01222 X2 H LA
M472] 201949 18 1€ 2H M467| 201849 18 1€ 2H
20193 12& 312 LK 2018 12& 31 LK

HaEdy 2020 38 25¢ PSR 20194 38 22¢

(Sl &)

d = X 47()0| Ml 46(&)D|
0”202 20 18,022,208 23,169,757
HII0IE0IME0I4YN2 213,795 432,334
SIHYHHB SRS I - 1,491,731
B E2-SHINISH A2 A ZHA - (423,030)
EXNBHMS WSHRL (2,665,743) (1,149,342)
&§J|&0/< 20,474,157 22,818,064
Qo ME 20| - 1,200,000
oIRol e EY 2 - 1,200,000
& 18,022,208 24,369,757

012A0I2 MEH 17,787,155 24,155,963
olA=H2 - _
ANSENNE S 14,000,000 21,000,000
=2 3,787,155 3,155,963
==t =
(=g a2(8)
2EZF: Y| 3002(30%)
HI| 250 (25%)
XD101g DIME0ld0 2 235,053 213,795
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(4) B71¢F 17] T wids Al o2 v E5Uh

(el =, &)
== ol & D]
Bigta=Fa 2S5 12,623,850 12,623,850
FHHHZ N (J) 1,000 1,000
BHEE 30% 25%
FEHE S (¥) 300 250
BHE = 3,787,155 3,155,963
HHEd (g =28/g91=01) 18.50% 13.83%
BHEDIEY Sot (]) 46,600 41,550
g (FLHE S/t 0.64% 0.60%
23. 7|ep AR 9.4
Hu7|tgsd dA ZEAE A a0 WS ved dsdn
(Etel: &)
= ol |2
MEIIRES 2,918,600 2,918,600
INPIESSICAD (650,966) (650,966)
XII=AIH 20124 (x1) 1,010,529 1,010,529
JIEH(*2) (1,772,381) (1,772,381)
e 1,605,783 1,505,783

(+1) 3]Ak= 201160l A=A oF & 5 } 152 265,990 A5

9105, 201200 15033092 vh7Feko] 1 A o]0 S /| EAR T R 42 AN
Syt Haztg e d dAl SAE BAskar gle A5 A s 115,660, & A
7154 FF AT AR Ay

(+2) SAR= (F)BTE ol 2= FAH S} Azt Faakey (1,792) 9kl 7| ekt o ol 5
20 Wkl & V) EpAE Y S 2 AEk AL sl U
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24 HHZOH

(1) @719 77] % W Eole] ol et gae)

(Stel: &)
7= =9 & |
D2l HHUA M= =
TH3tel 2HOH(*) 646,813,390 608,433,991
E99 MS 8,605,913 9,624,465
2wl 655,419,303 618,058,456

() A}e] S AE
Sow FEo] JHuT

< 7haR Ao, 11 ofol 7|F R A, 571,

2T E U S EpE

(2) LA el Aokel A A7) fol o] TRl e Tt FHU T
(2l A )
== =9l Sl

2RO H AU A M= =<

QEDHNE 655,419,303 618,058,456

HE DK = - -

W=/

Li==0H= 328,275,546 331,396,269

=== 327,143,757 286,662,187

= OIAIALD]

SHAIE Off =101 A 651,541,718 612,036,849

J12H0 2™ =21 AI(x1,%2) 3,877,585 6,021,607
A7E R st e Aol @

(x1) 3|Ae] FAMAI S T2 7]+ A FALo| T, @
A& 5=7F Lo, A =7HA ol FTadls

A A o 2
FH0] Bt JoBE AW EE A §3to]
(+2) BAHE BARRl Fele] 7] WE 9 5
ARl sk Abge] glonE ¥
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25. W& 4AY T
g71ek A7) F vge] A 2 Y
(ol HE)
T =p) &l
HME % HSBHES 9,117,032 (10,558,574)
ATHE L &EAS 389,095,909 398,695,237
SHAS0 64,858,637 63,077,233
2ot o RSN 16,517,032 11,042,881
S5l 14,115,490 15,004,371
Sl & SAAI} 19,082,234 19,726,369
SIS ] 12,658,621 12,943,145
N2+48 16,316,466 12,730,146
A AN 10,476,741 12,716,024
ZDHEY| 17,931,638 16,991,904
OFZLE] Al AH] 15,430,202 11,296,500
i 213,860 -
T gyl 3,681,595 3,312,203
2= S| 5,234,947 4,118,885
J|El 21,486,013 17,624,594
B () 616,216,417 588,720,918
(x) AR go] i E1 7k 8L dofn) o} Aejn| S e F ey
26. THUF
B71F A7) T FdAT A W2 v Aeyh
(9l H&)
=l =] &
=20 52,974,230 51,194,197
EXZ20d 4,554,523 4,124,260
=2l Syl 7,329,884 7,758,776
2 64,858,637 63,077,233
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27. rujn] e} )

G719} 47] F duju] of g u o] o

(Stel: &)
== =Pl &I

=0 29,653,856 28,445,238
520 2,761,062 2,524,370
Scl=dbl 4,503,210 4,427,776
=2 ZH| 559,418 414,669
2= 691,491 2,200,414
= el 3,296,579 3,567,264
Zote 2l 5,313,004 3,200,050
S Atate 2] 956,430 809,334
=& =X 3,040,864 2,415,168
223l 645,648 913,093
= 1,738,222 1,571,112
EE= 951,798 1,040,326
O )= EME=}:] 1,031,426 1,174,104
Sl 929,189 807,687
NS N]a] 929,830 894,603
w=g2ad| 717,958 775,182
T A Q141 195,693 302,426
Saleat=2 14,622,918 11,443,358
Z0E & 17,931,638 16,991,904
SR~ = al 10,011,736 12,275,514
Sl 543,015 554,064
3|2yl 69,410 59,641
LHOHHI = 213,860 -
=4l 2,556,991 2,546,682
Ot At ==t 766 -
U &2k 24| 4,195,112 194,422
OtZH MHlAHI 15,430,202 11,296,500
A=Hl 94,590 72,183
E98l 12,654,314 10,926,057
22l 204,540 262,280
&= 183,865 178,792
2898 389,721 -
off 2/ Al &I = B 38,035 54,804
el 137,056,391 122,339,017
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28. 7Iet9 gl & 71et g vl &
(D) B71¢F d7] 5 7189999 g o= 254
(&2 &)
-2 =) &D|
clAES =2 704,015 273,794
Q|8 X0l (x) 7,248,127 4,487,152
mEAAHE01< 7,674 114,270
=gz - 6,223
J|EF 2,576,530 1,553,102
& Al 10,536,346 6,434,542
() BAFE 2| BApol BRIl 2 e Aol D /| ha N &0 QA sk g
(2) B71eF 7] T 7IeF g P& WS oo 25y
(Etel: &)
= =) & |
QI SHXHOI (%) 4,567,522 3,579,396
SEMHEEA 13 36,848
SN HEEA 84,058 208,800
SHINGEXNFAEAIE 2,551,769 845,243
23 1,092,392 513,066
JIEtSl CH&EA 2] 1,670,051 36,659
JIEL 1,495,771 1,205,954
e Al 11,461,576 6,425,965
(x) 3|Ab= Q8kAto] A&l S 7B B Ve Pul &L 2 Q1A kA lF YT
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(1) B71sh A7) F HAAN G2 F8 TN S That et
(&l &)
= =9 &I
Il
SIIHOINFE M 13,674,311 6,236,136
DAD12E HelM el ZE Aret 6,281,860 -
Ol LAl
LAIEXI0IZ Qlst Ol HEHRIAl (4,783,447) (697,855)
=0 HE grE= oA E 925,861 449,707
EHOlAHIE 16,098,585 5,987,987

-

(2) 719k A7) = HAA S Aol o 2k HAA W&k #A = vt Esyh

(&9 &)
= =) &I
HONBIEXZE=0] 36,572,742 28,806,051
HEAMES0 2 HOlAl 8,388,604 6,509,064
XHALE
Bl BtAl =< (8,685) (4,984)
HIZ3HbEIS 128,551 132,392
KIeH 2 Al (283,815) (780,605)
J|E 7,873,930 132,120
oMbl = 16,098,585 5,987,987
~aME - 44.02% 20.79%
(oAb S/ 8XAE=01Y)
(3) B71¢F A7) 5 Aol A4 b E HAAMEHd= v E5H
(EH5l: &)
== =l &M
Bt EZE-BHIIIXNSEAN=ASZ HotEA 110,539 112,235
EAZSHNE MSERA 815,322 337,472
2 Al 925,861 449,707
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(4) ¥.a17]7¢k

A A o

lelg AR A ] PR T g

(Etel: &)

= =k &Il
(O] ReiR=s Rel N DA, 17,373,489 10,709,612
Ol A& 1A= XH (7,429,685) (5,549,255)
H= 9,943,804 5,160,357

(5) B71¢k A7 =

AN H2po] B o] P A ARCEAY S S Th

7
3} .
(27])
ool &)
o X2 (OFAFEN) LA E XHO Ol AHOIMIXHAHEH)
= J| Z= &K =4 J| 2 &koH J|Z= &t oM =& J| 2 &HoH
EEZHESYEM 23,617,103 8,096,335 31,713,438 5,360,544 2,067,259 7,427,803
IS ESESR= (23,617,103)| (8,096,335) (31,713,438) (5,360,544)| (2,067,259) (7,427,803)
=as5Y3 1,459,602 4,694,187 6,153,789 331,296 1,110,021 1,441,317
= 73,900 155,137 229,037 16,774 36,871 53,645
ZObA 2| 49,141 152,158 201,298 11,154 35,994 47,148
1IPAE=1s1E=S 2,296,402 539,350 2,835,752 521,231 142,948 664,179
EINEHEASLYEN 809,707 356,904 1,166,611 183,785 89,454 273,239
HALRESS X2 A 2] 17,020 81,967 98,987 3,863 19,321 23,184
ARESENHEZE=L 4,713 37,018 41,732 1,070 8,704 9,774
3 AHA 1,247,491 - 1,247,491 283,152 9,031 292,183
HOHESSEEM 13,461,258 4,516,719 17,977,977 3,055,398 1,155,336 4,210,734
=ARESYEY 2,819,748 3,293,421 6,113,168 640,019 791,784 1,431,803
SAIEASYEM - 9,529 9,529 - 2,232 2,232
A/SHIE 11,319 (11,319) - 2,569 (2,569) -
OIS - 118,445 118,445 - 27,742 27,742
YI1&EASFIX - (7,288) (7,288) - (1,707) (1,707)
JEFEZ3EIIX (827,392) 558,146 (269,246) (187,799) 124,867 (62,932)
MIOXAMEINSY 1,316,244 5,229,615 6,545,859 298,757 1,234,389 1,633,146
Ol (4,017) (4,021) (8,038) (912) (971) (1,883)
=] 22,735,136 19,719,968 42,455,104 5,160,357 4,783,447 9,943,804
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(&2l )
Xt & (O AFE) 2 Al S XHO Ol A& QLA REAH(R RH)

TE J| = &HoH 2 J| 2k Kol J| = &HH e J| e &t ok
EINSHESYEX 23,617,103 - 23,617,103 5,314,488 46,055 5,360,544
==Y Z 1,480,893 (21,291) 1,459,602 333,241 (1,945) 331,296
tHE3 73,900 - 73,900 16,682 92 16,774
2 Hak2H| 323,549 (274,408) 49,141 72,807 (61,654) 11,154
NIPNF=1s1E=3 1,901,438 394,964 2,296,402 427,875 93,356 521,231
HIIBHISEEMN 713,291 96,416 809,707 160,510 23,275 183,785
HRESE X2 A2 29,251 (12,231) 17,020 6,582 (2,719) 3,863
AERESENH=EA 4,713 - 4,713 1,061 9 1,070
I3 1,247,491 - 1,247,491 280,719 2,433 283,152
AL EHI2S (1,122,831) 1,122,831 - (252,667) 252,667 -
HHESSYEEM 14,362,753 (901,495) 13,461,258 3,232,009 (176,610) 3,055,398
=ARYSHEEM - 2,819,748 2,819,748 - 640,019 640,019
A/SHIZ 12,014 (695) 11,319 2,703 (134) 2,569
JIEFEZZBEH X EIt&2] (1,333,093) 505,701 (827,392) (300,034) 112,235 (187,799)
MOXAEIINEEZ 2,177,264 (861,020) 1,316,244 489,943 (191,186) 298,757
Ol===¢ (39,683) 35,666 (4,017) (8,930) 8,018 (912)
IS ESEER= (23,617,103) - (23,617,103) (5,314,488) (46,055) (5,360,544)

A 19,830,950 2,904,186 22,735,136 4,462,501 697,856 5,160,357
(6) R/ 75 R WA AR o] folA ol AWML A A B F571Y
Tt B E 247 YA A Rpo] = 13,3729 W (A7 1 5,720 k) 9l
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OHE IR SIHZ L) 11,075,514 (17,146,492)
SSIEHNSHR2 SIHZ L) (348,315) 1,883,117
HERHS SIHZ ) 9,850,903 (108,127)
HiE2ssgRMe X2 (203,000) 6,263,760
FSIEIRMS SIHZ L) (10,426,295) (172,341)
HISSIIEIXISHR 2 SIHZ ) (13,875) -
BtV ISEESEEMNE XS (57,126) (94,431)
g8z NN (2,671,552) (2,491,291)
ZHAAN EIR S =X (E)A (16,629) (10,850)
A2l B e XFAS] 2F A (S (4,108,426) (1,647,924)
4 3HO2RH HEE &3 52,745,104 (8,272,459)

@) @719 A7) & ATREAA AV1E AL WES BEH g
(B7D
(42 &)
1= = HIE2SE HIS3HeH DI
S| X 2 52,900,000 (23,400,000) - 29,500,000
AJ|Xe 2 - 10,000,000 - 10,000,000
2l A2 - (2,486,278) 4,145,872 1,659,594
2 Al 52,900,000 (15,886,278) 4,145,872 41,159,594
(7
(&2 A &)
& = HEB2SE HIS=H A g
S| X 2 15,250,000 37,650,000 - 52,900,000
2 Al 15,250,000 37,650,000 - 52,900,000
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(2) BuZ|Ead A A Bl 2R E AlgwE AF RS2 a3 g5

CE R
EE D RN NEEH
ERIE, SBIEn
FEEEEE TENEEES Heh 14,370,870 15,626,846

GﬂﬂLﬂP§§%§VWﬂW%%¢4ﬂﬂﬂc$% A& st AR FTHEF
1,298 M ak] (B =) o] o] P A FHFS #)&3Fal 9.2, NAVIEN RUS LLCE 93}
AlE]-8-3f o)l EUR 4,200,000(3F=5<¥), KEBo} L) TP gF2EXH EUR
5,000,000t == M) o] 25 FHFS A8t 5 B3k Beijing Kyungdong
Navien Heat Energy Equipment Co., Ltd.e {5t IR (T o)A E 7 T3 ol
CNYI&MMOOMX&E:“W‘ﬁ4ﬁ§M%¥%%@*l- H5A-A @ CNY
36,000,000+ =5 M) 9] 2+ 2HES ATt Yd5UTHFA34 %),

(4) Bt nd dA sake] A5 BS T3 ddste] 557 ol HE = Aled &
el e S et gy

(£ ®2)
=30
2802 SERBR A GBS
ol PIE
FEEETE 21012 EEEEEE 50,000 50,000

(0) Ha7|tEad @A ALY AR 2a$AA S Sl 7 4F 5 1270 34}
S A7 AEE0 At ALY A FA E o] =23 J3FS w) x| A] ofUE Ao w7

#Bebsta sy o] e ASAIH Y B w7 T2 AR ALY AFAR
o] o
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(6) 7|t ad dA 3|Ahe Aoz 5 AAd3Ake F 145719 B

S Adsta Qo F AGFAL 37,247 AJ Uk B Ak} sl

do] T v E Y7}l v DEtE ol REdl e 12,0529k o2 g 5w,

A RGNS QARG 7SS E 5,920 vk 7 EARGSFEA 6,113k o=
= o

(7) Ra7|bgad A A7) g 2Al g2 =AM A deta e F54F Ao 3 A &5
8229 e v Higxg 7FH A8 v g5y
(F71)
(Gt M)
= 1& 0] ot 1 = ~5E 0| 6f 54 =1} SHH|
k- 121,131 - - 121,131
g 121,131 - - 121,131
(A 7]4)
(Gt & &)
= 14& 0] ot 1 = ~5E 0| 6f 54 =1} SHH|
k- 98,192 400 - 98,592
g 98,192 400 - 98,592
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_ XZ22(%)

Sl AtH @ | =] 0l
(F)ZsoHzA 100.0 100.0
(F)ESEUA 100.0 100.0
2zi.jli_r;jKyungdong Navien Heat Energy Equipment 100.0 100.0
Navien Inc. 100.0 100.0
Shanghai Navien International Trade Co., Ltd. - - (x1)
NAVIEN RUS LLC 100.0 100.0
Navien Ltd 100.0 100.0
Kyungdong (Tianjin) Heat Energy Equipment Co., _ B (x2)
Ltd.
Navien Mexico, S.A. de C.V. - - (*3)

(*1) Ha717F55 <Y & A 3]Al= Shanghai Navien International Trade Co., Ltd.2] A&
o] glo} 3L £2:7]9 2l Beijing Kyungdong Navien Heat Energy Equipment Co.,
Ltd.7} 100% B.-3la glo] 57196l 23 ad54th

(x2) Ba7|7+E8 Y9 A4 3]AF= Kyungdong(Tianjin) Heat EnergyEquipment
Co.,Ltd.9] #Eo] gloy, slALe] F 471 <] Beijing Kyungdong Navien Heat
EnergyEquipment Co., Ltd.7} 70% R -3} )] S&571l £835tR5H T

(x3) ®a17|7tE 8 A 3Ak= Navien Mexico, S.A. de C.V. 2] A &) glon}, 3]AL9
T4 719 <1 Navien Inc.7} 100% E.fr38FaL slo] F£&7] ¢l E3aA5H T
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(2) B71¢k A7 T SaAAee viE - Y 5 Ad WSS v 25y
(37D
(£l MR)
eSS s
= SIAHY
s SE XA [ JIEH(*1) OH & el PAT = JIEH(+2)
PNL: IR (F)Z2s¥ 67,145 45,287 630,586 93,260,055 -| 1,653,876 80,850
(F)gsoHe -| 181,769| 2,118,083|134,840,498 21,945 - 246,267
(FEsEoA - 12,210 274,902 - -| 12,875,370 425,101
Beijing Kyungdong Navien
Heat Energy Equipment 11,475,263 - 74,546 452 - - 357,452
Co., Ltd.
E R Navien Inc. 262,900,146 - 84,380 810,702 - -1 3,094,979
Shanghai Navien
International Trade Co., - - - - - - -
Ltd.
NAVIEN RUS LLC 34,122,919 - 19,348 - - - 317,392
Navien Ltd 2,216,173 - 23,975 - - - 15,612
(F)ESZAIIIA 29,630 - - - - - -
JIE (FATE=A01E - - - 192,660 - - -
(F)ZsEX 32,628 - 208,570 76,725,147 - - 65,183
Al 310,843,903| 239,266| 3,434,391|305,829,514 21,945( 14,529,246 4,602,835
(=71
(etel: &)
=S s
= 3IAtE
= SE XA | JIEH(*1) 0 e =& At 29 J|EH(+2)
UNY: [ AR (F)Ese 550 - 973,956(181,358,572 -| 1,525,975 98,526
(F)dsoH 285 -| 1,937,546|136,323,527| 402,037 - 143,112
(F)ZBSENA - 12,289 262,736 - -[10.835,646| 429,961
Beijing Kyungdong Navien
Heat Energy Equipment 19,702,250 3,351,430 139,216 - - - 440,104
Co., Ltd.
E501Y Navien Inc. 221,039,276 - 67,306 354,412 - -| 4,171,135
Shanghai Navien
International Trade Co., - - 4,500 6,984 - - -
Ltd.
NAVIEN RUS LLC 29,798,845 - 9,461 - - - 51,783
Navien Ltd 744,481 - - - - - 42,155
JIE FIESTAIA 151,905 - - - - - -
(FEsgcd01E - - - 223,080 - - -
Bl 271,437,592| 3,363,719| 3,394,720(318,266,574| 402,037(12,361,621| 5,376,777
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(F71)
chelr M)
T SIALE HHE= =5 | BHE3 K= ==V AERLE
A=A =3l
NI iR FHEsE - 1,608,551 - - -
Beijing Kyungdong Navien
Heat Energy Equipment - - - - -
501y Co., Ltd.
NAVIEN RUS LLC - - 3,652,000 - -
Navien Ltd - - - 759,345 -
(F)ESAHAE 16,457 - - - -
JIEt (F)EBSAIDIA 71,068 - - - -
(F)dsoluotol - 18,850 - - -
A 87,525 1,627,401 3,652,000 759,345 -
(71)
chel: &)
T 3IAY &= =3 | g2 XS s3I AELLEL
A=0od A33sl =
NI iR PpEsE - 1,286,841 - - -
Beijing Kyungdong Navien
=472 Heat Energy Equipment - - - 3,267,200| (3,267,200)
Co., Ltd.
Navien Ltd - - 2,053,366 - -
(F)ESUHAE 16,457 - - - -
JIE (F)ESZAIIEA 60,915 - - - -
(F)Zs0luotol - 150,280 - - -
2Rl 77,372 1,437,121 2,053,366 3,267,200| (3,267,200)
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(4) BIANEED @A E5EBAN B A - AT WL Thest 2o

(372
(&e &)
TH2H (x2) L
= PR —
=& JIEFRHZ (*1) OH & X 2 dHE=z JIEFRH 2 (*1)
Kool (F)Esd - - 20,575,857 481,145 151,605
(F)ZSsoH - - 23,291,710 37,921 -
(F)ESEA - 98,000 - 86,484 1,680,028
Beijing Kyungdong Navien
Heat Energy Equipment Co., 41,448,664 38,644 158 - 94,676
Ltd.
B R
Navien Inc. 53,784,052 1,176 122,687 - 398,864
Shanghai Navien
- 4,440 - - -
International Trade Co., Ltd.
NAVIEN RUS LLC 15,060,962 - - - -
Navien Ltd 2,869,441 783,538 - - 388
(F)ESZAIIIA 16,841 - - - -
(Fadgc=q01= - - 66,924 - -
(F)ESEXT - - 18,005,077 23,707 -
=] 113,179,960 925,798 62,062,413 629,257 2,325,561
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THH (x2) 2
= S| AL
OHEH & JIEFRH 2 (x1) OH T2 232 JIEFRH S (*1)
Kool (F)E2sa - - 30,773,511 527,644 152,598
(F)EsoH - - 22,650,113 19,795 -
(F)ZBSENA - 54,000 - 78,003 1,172,438
Beijing Kyungdong Navien
Heat Energy Equipment Co., 39,132,390 4,125,186 - - 57,264
Ltd.
B R
Navien Inc. 23,456,957 16,075 134,472 - 270,334
Shanghai Navien
- 4,360 - - -
International Trade Co., Ltd.
NAVIEN RUS LLC 22,659,552 1,698 - - -
Navien Ltd 729,100 2,689 - - 2,289
(F)FBSZAIA 65,626 - - - -
J| et
F)RFA=0|= - - 66,924 - -
& 86,043,625 4,204,008 53,625,021 625,442 1,654,922
D) " a R M ASE o= E3eta dFH
(x2) Ha7|7Hgsd A SFAAA Adel digt EAFTEE 6,789l (7)1
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1.298,557

EUR 5,000
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35. 913 =

(1) A9 el

3] AF9E HelE 7oA JAEHE AEAE, A8 2 feAA9EE HA
slol=dl 82 Fi dFYT A ol & fleke] Z2te] g aclef g EstA By
E]Retal g8k AT #e A B 22 a9 88kal syt
A8 Bl dAG718 o] F3star Qo A E, St TE 3] 3 skl
71H o2 AT 54, Hr 2 g 58 Adsta FEH AT A NS =Y}
oq < 0]‘—'— }Alﬂqq-
3 ALe] AFEAA B F8 A FEAEE AT 2 AFARAA S| FEAE, Ve R
e R I S ! l%x} F %71%0 ~ TN ZA FEALE, EAE 9 7 ERF A
A Fo2 FAHEY o, F5FAT Y AT, AdT 2 Ve F AT o2 A H o
AH YT
1) A9
7} 91843
A= H A A FS 3t wet Eﬁl s}o} E}E 23} =9, A =o] LA AHF
Yt} OLEL Q3] LM EF T &5 = SEAAMY 8 T3 2+= USD, EUR, GBP, JPY,
CNY o] 54t}
A dHEFAA A= L] HASE Yol FEUTY AEAY L d=, 2
A 59 XFWHM AR 532 AYAY U7 2 A& 535 AN =4S dF o=
ﬂo&éﬁ S A A S A g A lF5 U SIAMY] 9 ] Ao A = 29
gol Aol STV, #e A, FE| A}, x| 77F, A v & 55 Holsta dFY T
A= 714 Qs A= SR8 oy, 2 S A|AHS 5] 7F ) E 3| AL
o] TS FU|H o2 BYHY, Hrt 2 Aty 5y
AL Hur|tERd dA 9stag At 2 Qstag A= ve3 5y
(S+9l: 213
=] | e
=y
EE=E=y 95} TH Qs 2 S RHAH Qa2

usD 51,992,434 879,156 28,275,558 762,636
FUR 12,633,416 325,008 18,504,770 267,108
GBP 1,907,224 9,032 490,128 1,612
JPY - 55,933,560 - 39,289,000
CNY 250,732,290 572,187 262,201,449 352,501
RUB - 670 - -
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82,605

(4,932,875)
(4,850,270)

&Y

4,932,875
(82,605)
4,850,270

102,945

(4,208,273)
(4,105,328)
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4,208,273
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4,105,328
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HARERY A ARZACIEFD FF 1% 7L 42T A5 3718k 247 7]
BE ol MEFAe 247k 34mutel @ 39w}
o ol A& 1%

A AP Y A ol AE WE et o F EE YT SAN B ol A5

] T

5 ol xpu] go] W YO A o= T2 W FelN A0 AT ol Fol A was)
1 g HUTh A ol A9 E T BEE o AE WEOR Q1% B3} ol Au] §
o H3hE FrEoEA 199 AAE Frhskshed A4

SAb nFERY BA HAF WEIAR oF B WEFY AT U oA
Aol wEH o] govt F/1 Mo T FYEF BUEPL A s ofo] Bt S
Were st Qo METE Y 249 AT TS 48] IFORA o[ A4&M
Fofl e ol Aul§ /1AW S Axskstn Qg
BI/HFEY AA OE BE WS At ol A&ol 0.5% WESE A58 1T )
L B719} R7) F o AEMEC] MEFEY AT L A FOE FE] 197 WS o5
o)} o] ApH] G ol ¥ A o FL the v} Bt
(el ®8)
=l &)
2
0.5% &SAl 0.5% ot Al 0.5% &S Al 0.5% ot Al

Ol Kk==2] 10,196 (10,196) 36,715 (36,715)
Ol Xtdl 2 (98,750) 98,750 (264,500) 264,500
ag=N (88,554) 88,554 (227,785) 227,785
2) 418919

AL A A B EADTAA LS 2 e gl Aok

T A7) ek A A S AU Bele] 9Asho) 2

o
=
FHow ATNGES B}

= ]
el A5 e et A dd R 7TEe A

9).0.0] ﬂﬂﬂwﬂm%aawm@ﬁ%g

o & fo
Rl o -d o
>

m
Fﬂlﬂ
i &

of & IﬂJH%%%%Q%%%7H%$ﬁMWﬂWHﬁ%%ﬂ
Mﬂﬂﬂﬂﬂp ﬂ%ﬂﬂ”ﬁﬂﬂ%ﬂ%%J
Ut Ru7|Esd dA A 58 A R a e ﬂ*}J’d%ﬁ‘é H == 9S e}
a5y

Hu7Z|bgsd dA Ao A 5 2 51 7%yﬂﬂab]%ﬂg;
© 81.25%, 116,468 7k o] a1, A7) W 76.31%, 89,28 197k Yt}

3) 54 914
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FEA 99 AN FGBA B FEAge Bz A 3t REsta e vl A
72 A7)0 ol asd % W oz golgh
At HEA ARS MR D] A AFEE L F54 A Sol AT A
o2 o Z3a ofo] whE theerS St YEUT £ AT o T3} F57]%
FAHES HAFORA FF UA b A4 A6 e G54 930l dAsL A%
Y.

DA T A T W

ot
N
i)
r l
fo 2
jo_‘
>
>
L
2L
>
>
o ofx
e
U
d >{E

%H 5 175,000 04 ?ﬁ‘j«l Agjopy FES fA8
- %LW- 1“*64;« s)Ake] AT FE 39,5000 WL o
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(2) AHL 9] 3w

hom, HA AL 2 DA Aul &,
stod A9k A A A2 Ak ddshar ey

BaZ|tEad dAe] B g, oA e e va gyt

(&9 &)
e o ol

L (a) 207,047,496 200,157,710
Xt (b) 254,559,521 240,355,951
SS3LEILENM L 254 2II20X2(c) 4,031,294 7,295,634
el 2(d) 39,500,000 52,900,000
LIl & (a/b) 81.34% 83.28%
=Xt 2H2(d-c)/b 13.93% 18.97%

FAHE GY5 e FEAE At §99 A D AN 28 AT A A 54 5
& 71zom A atel AR S 9o ATHE FEOR HANES TR, 1 4
o 34 AAE Be) BuREoR A¥sdsnh @9, 719 A4 FEAA e Ed 3
H e 2y
(Er9l: HR)
7= =) &O|
NS0HE 610,086,644 571,079,624
&Z0=E 36,726,746 37,354,367
SAL R ESE 8,605,913 9,624,465
2wl 655,419,303 618,058,456
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BjAbs BaRE Aaka) Ao FRo] Had g oabag Aol Al Ar1H o' AlEE A &

7] ol Fid ARt B R Fehg S AISHA] ob T
(2) A mj =l et B

F71ek A7) T Ak A9 eSS a3t ZEayu

(Stel: &)

= gl &I

=LHOH= 333,469,119 331,396,269

Ol= 262,984,526 221,039,276

== 11,549,809 19,702,250

2l AlOF 35,765,367 29,798,845

gd= 2,240,148 744,481

JIEt 9,410,334 15,377,335

2wl 655,419,303 618,058,456

(3) 719k A7) = Wz N 10% °l¢& AA8h= o) o) AR =ty d5Ut

(Etel: &)

=) M|
o= . -
HIZ OH & o HIS 0H = o
Navien Inc. 40% 262,984,526 31% 191,237,565
el 40% 262,984,526 31% 191,237,565

37. ATAEI AL AR d3} $97)

CRBERES
A1k

6. 71EF AF-ol &3 ALY

TE3 AEE 7] AFAxE=

r

2020 2¢ 13¢Y o]AL3] ol A AL S S0

1. &3 AN A2+
b AT s AEe] AMAEY deEdE 44w
(G| - BHOFRA %)
O HE =S M =H HEsEE= HEsEE=
AR A Al 22" dart.fss.or.kr Page 211




d48E
IIEPE 96,285 926 0.9%
IE= 9,146 322 3.5%
0] =42 5 - -
CHICHO 2 77 - _
H472] —
IINEMA 2,158 215 10%
&I|101+=3 - - -
I 2 281 - -
g 107,952 1,463 1.4%
IIEPE 94,867 849 0.9%
= 9,676 317 3.3%
0| =22 4 - -
SHICHO 2 110 - -
H462]
HII0HEH A - - -
AI|101+=3 - - -
ZI|HO 2 189 - -
g 104,846 1,166 1.1%
IEPE 78,969 1,478 1.9%
HE= 9,199 274 3%
Ol==< 65 - -
SIIHH 2 91 - -
M4537|
IINEMA - - -
010142 - - -
I 2 228 - -
g 88,551 1,753 2%
L HT A AR dETd e HedS
CHP| : BHOHR)
2 o= 47| H467| H457]
1.0 U542 MU 1,166 1,753 2,038
2. cHEH2H (D -2+0) 4 7 (-)50
O CHEX 2| o (A 2R 2 o) 7 5 19
@ A2ATHHZ 4=H - -
@ JIEt= 2 (-)3 (=)12 31
3. CH&EA 2| H A ()M 293 (-)594 (-)235
4. 0|12 HEsY2 ZHE 1,463 1,166 1,753

AAF A A1 228 dart.fss.or.kr
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ooviEAddE eSS AAEA
(D s 2483

FA = % xqo]

Felo &
Hor 715 e Ao
Az e el o

e AAskal syt

_4

(2) hEFBE WA

A 3 AT AR R A e RS AL roll-rate W48 B9l e
£ g5l A
S i B4 S R A 1005

A B RS N Pe A, AR R Sl whel A7 ele] 1-100% 9l
SR EEEER TR R

oZi

eh el A= AA Frd s d e d&

(S : o)
_ 68 =1t 1@ = _
=2/8 00|24 2 0|5 _ _ =)
2/8 00| 6& 0lal 1 015t 34 0l3t 3 ni: Al
! Bt 101,411 928 803 525 103,666
= £ 2| At 1,846 0 0 0 1,846
Al 103,257 928 803 525 105,513
MU= 97.9% 0.9% 0.8% 0.5% 100.0%
2. AmAte] B 9 Axg e 5
b A 3R] A Ak AR B G E S
(St :eHOrRl )
AN EE HAE NS K472 K462| H450] Bl 1
AZ 21,753 21,728 23,098 -
M= 62,083 77,143 57,011 -
Iy 12,653 11,487 8,067 -
22y M= 39,770 38,571 21,421 -
NEE 163 149 199 -
0| &= 1,692 972 579 -
g A 138,114 150,050 110,375 -
ZTHACHE] D XA A HI2(%)
22.6 25.7 21.9 -
[T D RFAF=D| 2L XFAFE H X 100]
D XS S S (3] %)
[HEtA HERO{OIZHI+ 12D 3.5 3.7 4.5 -
)2}
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. A aApake] Ao 5

(1) AArd A

FAHE 20109 A AR ALAEE ATl QoA 20199 129 319 V1FO2 Aw
ANkg QAU

(2) AN AEI}e] Fhof wi hAele) Q8o 5
RAPARLS RALS) A mALAbel Q13]- el sk AR ol tha) Hae FE koL A4
490 2L FASA

5 9

(3) FAA A3 5
S B e vhet o,

A LA

(E+9I : BiOHR)
HEDS Fsadt | 2Raw | miEg=E | gilumo i)
= 22,835 22,835 (1,082) 21,753 -
R 67,992 67,992 (5,910) 62,083 -
ORI 2 12,663 12,663 (10) 12,653 -
N E 40,188 40,188 (418) 39,770 -
HEE 163 163 - 163 -
DI%E 1,692 1,692 - 1,692 -
g i 145,535| 145,535 (7,421) 138,114 -

AAAA = 247HA S A Tl whet ohgah 2 S 47 AR £
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s = 2019 7& | 2019&8& | 2019E9& | 2019E10& | 20194811& | 201948 12&
B 42,600 41,300 42,050 45,350 47,000 47,250
=t ESDN 36,950 33,000 39,500 39,900 43,650 43,850
vex H 39,537 37,237 40,956 43,514 45,571 45,708
Z (L) 70,825 137,257 76,248 255,741 172,418 83,929
Hel &t I H() 25,859 33,683 25,632 29,338 28,616 26,665
2t 952,648 1,534,585 900,631 1,905,441 1,446,881 973,827
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