T 7] B O AT e
[ 3EOTAT T8 Bl T e
Lo B AF] T e
B AL O] T e
B A A

AR A EAE
F49) F5 5

Otk W

ol B A

—
—

A= B AR

_ PSS
& 2 s

I

 AAATA R
 AAATAE FA

 FAY WAL B ATl B A
1 Z99 wae B9 Aga
2. 279 WY o 22w

1

2

3

4

5)

6. wi ol ¥k AR
7

7_

7_

8.

ZVEF AT FHFE AFRE e

IV. o]Abe] BRI D #4197

VL oJALS] 5 SALe] 7] kel]

ok

>~
>
o

Lo OJAFB] Ol FHRE AR Lo

2. A A 2ol B3 AL}
VIIL 99 2 49 5ol vk 213

199 % A9 5o A%

1L 3AME A9 L WA
2. SR Sof w3k A
3

T

B R S T

AR O] U e

A O] Tl e,
T A T A B] S e,

AT Z TR E e,
A L A g Tl B e,
TVEE ZEALAFBE Lo
IL AQF-0 TEBE AR e,
O T A B e,

s A A 3 e
A A I T e

V. SIAIZAFRT L] ZEALOI 2 5 o
Lo Q- ZEARl FHEE AR
2. WB AL TEE AFTE s

3. FFZ3] S0l B A e
VI 20 T8 A B e

2 O] T
IX. AlGZAF S0l T8 A8 e
X O T ST ] AT U e,

X[, 72 8] Bx2 R3S 9ato] Q3 AFSF



4. A7 d o] F A FRAFE 5 ZTEFAFE 231
KT, 2 AT EE e e 238
Lo AT ZEBIAL B Z A oot 238
2. AADBIAE BLZF A e ettt 239
3 EFRE QIR BB A A e, 239
A, G T TN AL Z (A ettt ettt ettt 240

[ 0T 7F] BT T oottt 242
R R R B OSSP PSP SRR 242

2 T T TR O] O B Tl Al e 242



£H

JION

20239 0138 01&

(A 51 7)

LH
)]
ol

2023¢ 03& 31

o}
oF)
ok
00
ro

15€

53

20234

=
S

P24 e A

Is)
—

oJ
bl

-

KO
<0
|

Kk

60
Ok

oJ
bl

<0

il

0l
3

00

Ct
S

ol

+

oll
ok

& XA

1o
8l

0l

I

CH

nll
ol

<+
fal

—_

wJ
T

il
A0

L

oy

g

g &~ M X:

}) 031-8060-5500
HIOIXI) http://www.kdnavien.co.kr

=1

=
=

(&

(

1l

®l

Rl

Page 1

t) 02-3489-2422

2

(&

AAF A A1 228 dart.fss.or.kr



[ &AL 52 &< ]

g 2 A

Fels FAle diEeolAl ® ARYFERelApRA o] £I)RA 9 7| go] of
# Aot T8 ot 3 29 - g2 g9, Sad gty v £e E
Ag] Fetelut HH 9 7lA B EATL IR, o] #7|M A EAE VA EE E
MAMEE o] &8hs e T L& fgste Weel 714 B BAHA ojy g
HAes gl

g, P TFAFAL e LA PO EE, ABxe] T4 we} YR A S
YAEE vtddle] Y5 S-S FAGY T ( T4 5 ALe) 2| R atol R i E
o Aldze] gt oz el deh

2023, 05, 15

() H e

daelsl & ¢d &

EEEER - TR ‘yﬁg};

AAF A A 2~ dart.fss.or kr Page 2



L 3ALe] 7H

INKIPN;

1. 3]Ake] e

M_rl
<
o
Ar
Ki0
ol N
m — | —
N
<k A0
=
ol
<0
&
Al
3=
KIo
1K —_| -
m — | —
IH
_J_l

Mlel

H7]

Kyung Dong
)7d s ] qlleo] gt ar

o F =

(

QTO
=z
T

o

N2

&) 1978

=

o

o

=

-

00

-
1o

1534
A 2006 9¢ 1¢

) IS

. http://www.kdnavien.co.kr

: 031-8060-5500

<

U
.
0] 4

1

0.
H

I+

-

0o
1o

ol

<4
o

Page 3

AAF A A1 228 dart.fss.or.kr



OloH &

AL

A
=
SAY e =2

off &

vh ke W

2| At

U

H
152 ML & 20
= Mz &
FOJ1e M &

YOI X 2t&t J1012] J

E
X

0

o=
e

>

>

A

0

=
==
o
He
x
(.

|AO—1
iy =}

Z No o

(o)
DD O —

MW AT o TN N e o 02 > oo e
oY 0o
00 mxr = Wx 0@

HIQ 1@ - 0p I9

A~ S
>
=
=
1%

o1
=

0N HT 0% [> X2 HO W
> >
TR

= O op
pal

o
| 0
11
=

o

OHOH SCHEE

©
[
m
Ha
e
? &
O

o
Bl
|

>
U
—_
U
0

o
ne
u

—
—
J

—_

B4 0 o
ng
0

N

A HEE

JIO1 MIE EoHe

=
2 0% (K

O

P

B0 M 2 A ok X oo
N

_I
.I

o &

©
0 O fxd JY J2 0 & = A

JIJ1 M2 e

N

g &J1 J101

X
= 1= =
=

r\) —
S © o
>h

u o

o2 2 fo 0
¥ i
N
=
FA
§o

o
2

N
™o

J

A0 K
g
R 02

2
=
o

N yo N

N = w
o

o 0 18 T

1
=3
]

x
PP
>

e

m
=

MUl A

0 J

HE AMBIAE

1Dl & 24 M

1Dl &€ 23 ML B

elefsiate &l M= &

bl

]
OfM
(@)
0k
>
x
il
v
W

bl

gl

o
b
>
e

ZHOH S

y =

(F)Zdsode

SHAAID] M

FA
0
=)

Equipment Co., Ltd.

Beijing Kyungdong Navien Heat Energy

P M & Bl

HEBEI KYUNGDONG NAVIEN HEAT

sae] HX Y Tl

ENERGY EQUIPMENT CO.,LTD.
Navien Inc. SoH, 2| B0l
NAVIEN CANADA, INC. S, 2| EHOl

AAF A A1 228 dart.fss.or.kr

Page 4




(F)ZSsEA 4 MHIA, ALY
NAVIEN RUS LLC 22 &l
NAVIEN UBK LLC 22 &l
NAVIEN UK LTD 22 el
NAVIEN MEXICO S.A. DE C.V. 22, 2=J| &4
(FZs=2ds SUHAE AES M E EH0H
Hh, 41§ 7bel] W AHg
AgH el TE AR FA U4 713 Fekel AW e et 2T
(1) 41837}

Bt BOHoH &t =5 Blss A EEILAL
2023-04-06 JgaE 18Ot AA- st=JIH 00l
2023-04-03 el s 180t A+ LIOIAEIOIEE
2023-03-31 JgeE I8t BBB+ olI3dli=s
2023-03-29 JgaE &I14E ot AAO LIOI ACIoH Y|
2022-09-06 JgeE B &I} A+ LHOIAEIIE 2
2022-08-30 el s ot E Ot A- olzdd=
2022-04-20 JgeE 18Ot A- olIxdldE
2022-04-07 JgaE 18Ot AA- St=J1 0l
2022-03-30 JgeE 01480t A+ LIOIAEIIEE
2022-03-30 JgeEs &I14E ot AAO LIOIACI ot Y]
2021-09-06 JgaE ot &It A olzdd=s
2021-08-25 JgeE Bl & ==AlE Dt AAQ LtOIACleH Y|
2021-06-30 JgaE Bt & It A+ LIOIAEIIE 2
2021-04-28 JgaE 18Ot AA- St=J1 0l
2021-04-16 JgalE 1480t A olI3dli=s
2021-04-06 JgeEs &I14E ot AAO LtOI A CIoH Y|
2021-03-29 JgaE 14Ot A+ LIOIAEIIE 2
2020-08-27 el s I8t A+ st=2J| & TIO0IE
2020-08-28 JgaE otE I &It A- olIxdlHE
2020-08-26 el s Bl 2 = AlE Dt AAO LIOIACl ot Y|
2020-08-26 JgalE Bt &E Dt A0 LHOIAEIIE 2
2020-04-06 JgeEs =% Jt AAO LIOI ACIoH Y|
2020-04-03 JgeE 148 ot A0 LIOIAEIIE S
2020-05-06 el s I8t A+ st=2J| & TIO0IE
2020-04-01 JgaE 18Ot A- olIxdlHE

# PAE FADATIE B AL B L AALAE 4877} we Abo] gl T

AAF A A1 228 dart.fss.or.kr

Page 5




7 9]

s

3

D

7 8Ate A8 EF A 2

1) o)lad g E

(iARe)

)

olo

(2)

ol
&0
]
ujo

o
ulo
oo

<J

KK

Rr KR
A ~ o
oy} Wk Mo
& o Ul
= = of
o = K
iy A =]
i 5 A
KO HH o
] = o
I_Il_ A_IO .
v b ool | ®
_ = M ~ MW
o RO oo ok | |30
N 3 J a0 R FE
N < ° Bl S|a
o o o R 5 0|0 | %0 | uo
ok _ ol oo ® Jo 0127 |
D ORM =) AN =
™ =N | w i | | D | oy
K 0 S | o I E R
) = 8 = | 3u
3 o M %0 = i g e
J ] X %0 X o|o M_
0 b= 5 = B @ | W=
% w & RO S|o |0
S S X M = o | o | = | oK
o+ o R s | = 0+ | O+ | = | oF
= = o 2 | ® == | ®|©
+ | + _
< | + [ oM ol lol L+ OlQlolo sy
o8] a8)
2= < @ Do|®P|o|®@ S o S| © =
< < @ o S olo &
2l < & s S |o|o )

2) Yol &H ]

<+
3
Kb | &M KE)
{1 | 5| <F
o) | < 0
00 | < L0l
0 =)
S ol ol
mr | A A
Jo | Jlo 100
® | = =
| T )
7o) | 7o) 0
o 513135 W
%0 3|3 S <F | KH
il o1 | 703 o | gn | <F
Ulo BIVEL B B iy | ol
(| 0 B0 RO RO O =5
< o7 | ol ol | |
- - | O | O
o) S| 7% %0
ok G |0 @ | Jo|Jo
™ Ok | RO R|~|A
i H | o S ENE
A | = = |z U
00 H | A LH | ®0 | w0
< 00 | 010 00 | oF | oF
= I <) | o | oo
= | & (<<
0 NS SNEdES
oT 20| %0 S
o ) | ) R | RO RO
<0 of | 1ot ~| ==
) 80| 80 ol | B |
] o
uo | < @ O
e8] (e8]
({0 Nn < s) % O
rd

Page 6

AAF A A1 228 dart.fss.or.kr



KH

3

ol

JK

OF

= k
I iy
X0 0l
Jlo El
n 1Ty
r ok
o} =
ok o
100 ulo
™1k | @
HH <+ m%
Ok =
Tz
o (o3 .
Sl=|m
0| 2| Ho
~ A
=
.ra l[e] -
2 ke | oo
B = |
k| 2|
00| 2 | m
<J | oK o“_o
||z
S (M=
RO|&s | ok
< |=|MD
B | %0 | U
olo m

=0l A

=
S

Ol et AAASZS0IA DEEMNA 1052822 A=HAMENH S & AA

I EE

=]

Of ek +,- I

7H R

3

i

3) thol 2~

D O A H
0 0 0 ) @ Ok
31 g1 | = K K o4 N i
= = | %0 70 70 il x|
| o 5| R0 RO RO G Mo
Jo| ™| &M M MM m Kk OF I D
SN R R = R - P = |55 W0
| =™ ™ ™ o — =D
— | | = o o il m“_u (@2 e} _.,.H_MO
RN |2 |2 |0 |5|X|R|z
S| |er|B =8 S| = nl=|
i0J < m M W m .rx NI
R R L LI L e - o
Ko | i) O | of ol ol = o | ol 1 @1_
— Lo || RO %0 g0 0 g | | B
= [ KU o) | I i i X0 =0 | ™76 | D
I e R K P B S )
_Iml=l=lak |s sk |z [T oD
ol 70 S|l | T T T == Ol_ |_|ﬂ =) .Ao
0 M/r oy | 1oy ~J ~J ~J ] = " | w0 0
R R K= =T K= N S Rk
_.__o._._.,mod_..,ﬂou_..N = = i, _ngo,
O lwl|ml| 8 50 50 o A =l =)
(@) - - - - - (@) -_-—
ms|z|s |8 (& [ |%|F|3|2
w|slelc | |5 |5 |[MFE|s|n
OF | %0 | [iof WO W0 WO |OF|75 |8
R | OF | o0 | 20 iy H il = |® |0 il
slsls|ls |3 |3 |3 |3|3|3|y
S I Tl T ar wr mr T i
Jo Jo | Jlo | Jlo Jo Jo Jo JolJo|= mﬂ
o0 | 010 | ofo | oo 00 00 00 6o | o0 | < | =
Il < 2 3| I3 515
) (160 | ) [ w0 O | @0 | w D | ) | w6 | w0 | =
oF|oF|oF|oF D |oF ~|oF 0|0k OF | OF | OF | 57
wn (o [ | o 29 o o M e | [ | 0| 2y 3D
sl |55 3 smlss|s |55 50
NI R R N I A ]
20[%0(%0]|%0 J0O|%0OF[%0 JO|Z20 ~|%0|%0|®|= 16
_.E <C [a8)] (@)
m_w <|%|<| 2| 8| o Q Slolo| «
J

¥ 'AA'SSRH 'CCC'SSMAe s2 W R0 Wet +, 0, -2 Al

=714 ol E

ki3

4)

- R0
o ) 8 el
oo fio @ |X0 &0
o318 | o mw =
= a1 ﬁu © oK
<4 | oy < ﬂ T
9 B i} Du_| o)
w0 |B =
oF o) <0 = z0
aufck | |© |5
= |12 Bz
03 | RO = RO K "
I ~ [} o) 0 53
0 R0 ol @ m__ 0
nis [ < |zxmlH
<|z |™ & o3| o
o ||| 2 - - 1 H
ol |2 N =ns
Mo KH = no = MM 0H <4 o
ujo <k s} % @ = ol_a T O] 70
2 ) K A LRl Fr A I
70 | oF | <0 RO oS 3| =
- - = — | J|J ™
OF ok =i 5 W2 MW
|I.,| 20 B H|S o]
_uu_ mu _._.mu I, o__”_ _A, — a_. .__._ @_”_
Rig|m 3ol 20 X|or
s|ar | e y|w S|
wldols oo R S B
Jolwo|ar s H|o Y5 B =
G e T B VTR T S (g
= S o IS 3| ™
=W g slar oz %
Sy ELE R RS
Sl|m W dojoe | m|=
<0 0 Wﬂ % d~N|<d O ®0 (=] %0
70 | OF MOAT SR S
OFloFl R |m B |2 m®|=
RIS|oF|2 |2 5w 8|6
D o
uo | < o ©
NEIEI R
3

Page 7

AAF A A1 228 dart.fss.or.kr



Page 8

T N_ﬁ mm s <0 O
00 AN = ur 0 ERT sy 10
o~ | 55 o 2 S0 RO 08 5 e o
K051 | o ~ ol <= | A <
0| = I} a0 & SR=] o < =) =]
RS ) T o ol A 3 ol
ur = % < < < = =<
i % 0] Off 10f 10f
m_m it BJ Ko s s
w g |0 = D maml (Yaraz |(Wosowo
) = U a3 S 0K | = == 000 Wb 80 = 00 U- oo oH = 3J 00 W0 oy
il = mw I+ | 70 - ol |H|s = no <<l = 0 R0 < RO = H R0 < 0B RO
RKIZ & [59]< < DS szzz| T3
o G w R|X|xXS5535| |[£x253535| |x55353553
< T TS e NI e s 35339 ZTFFFToAA
H | ~o ===z == <z === < T == = =
! X oo 50 S5 < << S < < << S << <<X
0wy <° =B 7] b B BT
op | 0 | Ul jr a1 | o {Jn
ML g i s _ -
g B K me es & 1[N Ol O %I <l
I ERE L X % 40 Ky KO | Ko S0 od UF
W=D M| 1 20 | o S S0 10 N[ R0 U no
| Z|%0|0k| = B | S iﬁu 1NN . o — — 10 | i
OOHWE =~ x_.___#uu el <J == = == _ =
g@%|w [ 0o | iy M == ol 9 9o <X S
Jdo|Jo| oV |ol & X 1| o % o1 of _num I ol Al M
== ulo Ok . 0| — ﬁoM o < < O < < <
ot o | O [ =| W = BN
w0 | w0 | %0 | ®E | g o 1 ERC o mE | Ko K0 K0 m
o |or | <[ M2yl )| _ ﬂ%_ o KO0 | K K- _ K- | K
oo o0& (W0, I 5K oy AF | ~ S =
2|a|= g8 2 = ~xm KE [ RO RO RO RO
- o — -
IR S m& 2z K K o ﬂwlamm Gl ol ol ol ol ol ll
SINIEISISl w0 R A B4 0T X > > > o > &
<0 | <0 | i@ | K4 m %«T Aw . Em T 3 Na RSN N I\ al ™ IV
( T | KO i) =K =l ol ol ol 0
o o Kk o | mﬂl H 5 mm W oll @ @ al ™ Hmu: ﬁ_
glolo|e|®| = | w* < IST S| 8 |m ) m 5 o o
O = lAﬂ : ~ L‘._ E J@-O W-; J J | H__| U_||_ H__||_
2 " 4 - X N o S = =
P ~3 N — o T o~ I N I\ & & N

AAF A A1 228 dart.fss.or.kr




Jl

=
[

=
=]

Ol A

1T
o

tH

20184 02& 27

3
4dr
o g RO .
~ T, 3
z0 0H mJ %ﬂo K0
m W 1 N
= ®= T < Dﬂwmo &
—~ =3 R0 ol — 1 -
S 4 O 7 T B o LY r B
c = RO ol W E L~ T m
o 3l = % 5% <l < ok Xl
2 Am F o = LW ey T oOim
S — r K n o IIRd
S wo g W D ew® o ow 2T
30 — %0 = & ) S 4r
o iy =N 9A.A iff] ._I.ow_ult il
< = o o <F g ™ S m 3)
oy ol I~ W = - ™~ il D 0H 0 S —
o <Ok > U gul <y L s I -
Sl WD ,WUT =z, T8k p =W =42y
Ol 2 o Ol X Dot =" u A 4w DR
2=z Wmlf-oTon ASHIZ oy g N WX
ME ._._Alo._u M.\_@x_omm_lo mA_v _n__ o) o — \./\)H_._ ol ._.mo%mllu
§S gAML suzmwt 5 TFIHREW
a < K <0z H T I = — 0 = N -~ 30 I
O =Z T — | <F = = i () ) = = @ o
< 5 P LT _ o=z == < X ol o< )<
UARPulpazd=a<2W0w22 4 LyroLltmzs
= > £ W gy 0H 3 I a AL S m
RB_IDKA|_|_IJ KQ _ [QV] | = = =z <
Ig-.- = o] M= - K g N gr 9 _ B = H_.\mD._ 180
T EMER g sUHLD _ ESY /M o RYLPF gk
N =K L< YT W~ X & =
o - OF @_H,A_-UN,QL.(\|H _ <k Kir = < m o= Al
=AM omsRUsR) 2 pompsad PR
AogZnddalgealamsyg T mIzppddLiw
204 S g B2 RS 53R < <+ s maTul - o @O
i BV ol o ® - m DI _ ol 00 of Ul ol Z
dmma - KW ROK o W R0z moen m g #OSK L
NEpI|WTScamm T ouons Yrr Wy s ol
oK SN R gt HTEETHDFNISTHAIHNS <D
WOOF N ) @0 |30 < O W W K 3D S M0 = Ml @) e <4 W) M oD w) WD X
R e
) )
™ Al
Al Al
(@] (@]
[a\} A

Page 9

AAF A A1 228 dart.fss.or.kr



- _ W W J o K M o wﬂ - Mw
o o Ao o R m ~® D - 5
x WoR M m_ Lﬁ ol o —otw H g L @ E
i S W owom I TR T
5 + Ao W © = W day B oy o om =
20 Lo o —m N F=2w n % T 4 0w 3
oF ) v R 0 DR @ T F ow °
& & MR R HIE oy oz S oy 5 A o ™
I F oo TR @ RU B W Son S (S R B S o
= I+ = w3 0l oY m R Y MyxE S 8 4 @ oo
T 0wy — K 5D 5 A< Iz d W - 5 & o F K
— ol Py w W oopl T R s B4y T ow D R
S A -0 FoXwgy By % 3 < s¥ » o w T FH 4w u
<1 Ny R - = O o R0 = 1] ar o < )
Al N = =) = 0 g 5 OF & ) O | 2 1o rey| M - Bl 4 7
= Uy 8 TR < g (RO ED W g ® wil
O ~ oy < = ulo B Mz 2 O o - « o M D 01 2 = — < oJ
O O 1] ED - DO II.AI K < n_/_ n O_l O_l 0} = 3l “D_l < W © . 0
da w4+ g T W ol K- @ S |Fg=~ ©w= ™ 1 | _% L
:F PZn¥gw | R owmy Sl o g -0 Mal © 3 @ L T
£ <+ o 0 - O P Mo B0 O gr = W0 00 g I8 x K %0 0 ol W M_m I I g
=22 CTaagd |m X waq Fomol K| SE5 m o3 = @guwig
- T N E A_.JW__L%I_H_. o g |Ug x> GO S I Bl U
8B wdS=gn |5 R mpE@sIH g @ Tm sRg B 4 § Jympd
DIy "»==zpn T R - - A ) W< O3 »n F=N 0 B 2o 4
T dasaar |1 0§ Ruzzidzs £ dxd =2F 2 oGw T3 m
RO TR0 AR Wz, TS = " mae *F 5 |no Uig 5 STmwm S<2y
_NMW_M%Mﬂn_rK% o7 <+ o W=ZJ ¥, R T |5 REm U 2wm o WU B o
e L AITm___mE&mo_%g% AT T ”ﬁ or |Ulg %E% o ATEEQWA\@T%MC_
ADwd R RTH Y0 gy Hmly G @ |Ba PGy 0 <G uEug Wy
RL, TN aT o — oo K R = < < 0 _ =5 g wo o= d o
aﬂ_egwwwﬁwﬁw_ﬂﬂwwm% %ﬂ%ﬂﬁ&%ﬁw 0| g W NDAM_OI, Of w_ﬁﬂﬁ_:m_%ol.%ﬂ
RO MR K1 < Hodiole Sy m® -—SWoMB Mo |5y Wma o sy gy o001
= SR 5 R = = ok © oS B g 8 mz3-oa 5. g ¥ Y s
— — m &I [oa s 2 S % o ol K3 o o oo o] ol o I <l T (op s — r wo o —~ ) i [ <
i K <o Sl = & O__g__%o_4H|__o.__.pua — Tl H___%ﬂrqﬁuué u_noH_._. o) = oo
oo A ) = @._\ nJ ﬁ_.r_| @._\ i0J muw |._A| m w .}.o ﬂAl ;mz _.AH_. _ﬁ_v._ﬂ_ __.n_D_ Wl_u a_.w; oy — ~ % ,_ﬂlv o A._ =._._o ioJ M:m._a [W) m._ _u___ a1 4_| Aﬂ__u _H_L ._w_n_ww_ _ﬁ_u._ .._A j_L _,._o
HO%Q%A.__EE___&_EHmﬂw-_m_uﬂ_a:)._ﬂd__1_2_50__50___ [
N A A A A N A O
_ )
m (®))
) = =
N S 2
o Al
AN

Page 10

AAF A A1 228 dart.fss.or.kr



ild

Ml TV CF

-

<0
<F

-

0l

oy
ol

o
i)l
Kk
B

-

70

0

<0
_Jn_
0

o
Kfio

o)

zl

)

eV
A

dF (X

—AAIOF 2ol D124 =& (2 AlOF HIEL

—-2018 0l Il O
(oI A

300" CHat 1L

A

-2E2d

RBC)

=
=

248 1

-

0l

ild
il

ol

ol

iclof

O
i)

Delot b+ &

c

22l0})

c

i0J

il

4

o]

oy
Ho

20184

O el
K0 o]
Al RO he;
| _ ! 5
o | mr | 1o | S 10{ <t Y
&1l | B | KE oY [0 )
Aﬂ_ 44 Aﬂ_ 100 % p | A0 als
2 (ol | = ol | = | g | B | o ME
8Ly |3 | ky| B KEJ i | & 0 e | [ = i
= ~0 4 100 <1 |0 A0 Ol | <] 00 20| 010 Ol 1 B
L8 I I I A L3 A B SR
B[00 [ dof | dof |~ | B0 | of fJ <+ i mﬂ =7
BB B K| = | B[ @] 5 s N =
| | < o | (<Ko RD| = a0 o S Bl 2|8
S IR IR IEE AR IEE P I K0 D =0 | RO = m m_.
RO |RO|MO|RO|RO|mO| | o = T TN =L T
5|8 |B)|B) BB |8 RO | _ R O BO|RO|=5 | B0 |®o| _
SRR EEE AR e E R I
S|o|o|S|S|o|rg|o| Ko RO RO B R0 RO | RO | mp [ B0 [RO| <
(= ' m._u M| < ol < ol |ol|lo) < |al|al w._w ol|ol| ol
S|5|T5|5|5|(5|C|5) W | B W | B | BD|ED W0 |FD|ED| 0| F0|ED| ED
<t | — |0~ —[O]|— | O — (@) ™ o fe] | —|Wv|J|— —
NN NN < @ N N elel el @
w3882 g|8(2|e 5 | 2 | = |E] g |52|g5|2| &
N —|lo|lo|N|IN|{o|l—|—]| < o o |o| © |v|l—|F|—|~N]| o
NN [~ —[— [N [N A — Al Al Al — — | N | — | AN | — —
OO0 O|O|O | O (@] (@] (@] (@] (@] OO | OO | O (@]
ANl NN N[N [N [Nl Al Al Al [a\] Al AN | N ||l [QV]
w _ :
=z © >
Tl |§ ® O S
o J|= W = £ 3 w
55128 |& g g
Zolos |2 =Ns) <
o] S E|lR> |2s| EE - = ENS'
i R W lgsl2a |35 S 5=
5 = ) SSI5c (27 o3 | G v | @
S m| Hl c8lz=zslss| 5§58 |£| > =
0 U Ho o =L PRls0| © 5 |2 = z z
R0 RO R0 cOlue-l2gl 20 |g| Y =
— — — = ool << |l g © S5 o© = > > >
KF KF KF o c|WwOoOle S S c © < < <
— — — O Wl T O|lwvw X W =z =z =z P

Page 11

AAF A A1 228 dart.fss.or.kr



1S = ]
<0 <0 0f0
S| 3|
0| a0| oo
| W T
ko | XU o | U o
ol|a) o)) o)
0 | E0 D | £ %D
— (e0]
o | 3
[1Q] N~
S | S
Al (Q\]
Al Al
(@) (@)
Al [qV]
O
=
< |9
2|
= X
< 28]
@] o]
= =
w W
> >
< <
= =

SERE

gl
)

3. &}

[l el Ne) (@)

— | O | O (@)
—~|w|3|S S
algl—|c =
~ T - —
~ o | ™ L L0
< — | N (@)} (o))
o | — ™ (48]
& ~ ~
[V} Al

el Neol Ne) (@)

[ el Ne) (@)

DI~ e 2 <
DﬁM1% %
- M
N J
o o€ ™~ ~
< N | ™ < <t
O | — (@) (@)
& © ©
o™ o
Al OO | [ -]
[N NeN Ne] (@)
o R N <
_ Mgy S
5 2|8 B )
< AN < o0} [e'e)
o | — «© ©
S L s}
<t <t
Al | O O (@)
;D | OO (@)
—~|0|3S|S S
— 5|88 o
N J
o o | L re}
0 AN | < (e0] (e}
o | — O «©
& L rs)
< <

Al | O O (@)

DO O (@)
. wlie|e <
ol © | — | al
— | © D (e))
Solel |2 ©
no|E |8 3
e e} 0

< <t
3+ <+ 3+

o | & o | 3r o | &

il o™ o™ i
|z | ﬂt x| o ﬂt 2 o ﬂt @_
M |KF| 8|S (KRB S [ K822 =

HHTAHOHTAHHTATA

ov | o ov | o ov | o

oll oll ol

KK Kk . _
EW 1o ] w m
it oF ~

—

N

Nlo

]!

)

=
B
o °
st i

0|
2w
X
Tod <T
o4 N
n xr
ol Ay
O 1
o ol
CEn)
aRc
o o
T o
Uls
T T
O
AN A
o O
AN A
| |

Kk

Ok

—_

ol

)

2023¢ 032 31¢

m_ Lo [
)
ol _
S| »
S |wv
_|o|w
TS| O
w29
o<
& |~
r |
Wk
Ko | KF
o1 | ¥
2| Ok
K
o1 _
S|
S |wQ
K| © | @
o | S |8
Hlo| <
(ep] —
<k | <F
K0 | 0
ol | of
P EEd
<F | KF | K-
= ol | w0 | < N}
<3| R0 |
MEIEIE
wls|a|N| e
WIE|I R~
ol | 1) | 1)

Page 12

AAF A A1 228 dart.fss.or.kr



14,568,592

115,660
14,452,932

14,568,592

115,660
14,452,932

ol
<0

o]

Kk
o)
<0

4. JIEt

3+
<l
K-

I\

A2 &

AZNFA FE R

Kk

ok
0J

)

20234 038 31€

(@) O (@)
O (<o} O
© © ©
[Te) Lo [Te)
0
ar
<
" |
0 |~
<k %\
H |
g | =
|
x
ulr
s
(@) (@] (@)
O O O
© © ©
Lo Lo Lo
R | K| R | K K- K- "
W | = | uo | = 1o 140 m
™| ok | | oF ™ H ™
| ur w0
+ | 5 T
L RN = o m
R g | RO mp| &= hif
R RE|HO < Oh < —~ | =
B L h._w
ur
: . I
s &I M ur m =
KT = o W ~ 0

AV

}

9
pul

5. 38 &

0

ﬁo
T
)

fvzel

OF

50
il

0

50

Kk

Page 13

AAF A A1 228 dart.fss.or.kr



=
Kt

Rr
0

o)

/]

A3, A

4

2:
=)

13

=

9

IARQl D13

- RIB4x2J4, MI35E, MIB6ZE & (HIBI7E(
3

- M14Z£22, H156% @I I+ =&
- HI38XE OIAtE] LH <l

St 3IAF 2k el

397Z=212(

EEE AN

b

A
af

Jl

HX) e
CO.I'

i

+

>
=2

=

3

12248 HE e F2 g

X
ol

I

- a8 OHEAFEH(HIB50E M3

~ MP RIOXC| 39 HEO M

— A0

80

o)
70

ok
oD

o0

H

[ JH A CH

ol
80

u

20 Tt

FEIXI 22 ALIHO

3

o
-

HX) 2 F2 H9xol 39

+

>

NSE0l 2

FHI9ZE2l 32 JHAOff (T
o

=

- a8 OHEAFEH(HIB50E M3

— XN 3

n
2
3
[y}

J
o8

o
%0

ol

Kl

54222 12 M7%) e

st
e,

3

e OHE ALEH(RI409Z HIB

A
=]

dr
0
3]
Ok

o1
0H
o}
#0
Kk

III
Kt
Rr
or
ol

o)

n

30

ol

00

RO
=

Lt
71

ioJ

ol 2t

THr
ulo

o Xt

=
=

H

- Ab

<r
K

r

2 WS AH
We Al

=2

Off & LA Hel el

ASSEol o
27 34l

2
=

K112 AFKION

ol CH

+

=

2

PSS
=

010k
_ XN

700

0

) A

2

<

S
=]

1o 3

el MHlA )
3

=

— MIB4Z=CI4(0I AL, ZALCSL SIALOI CH

gl =X
- M14xc2(H
— HIB5ZE (0l Ak

HE

) ME

il
0

ol
Tl

'

39|

— HIB6ZE (0l At

1) HE

- M27Z=9 2(M ol

o}
oF)
Ok

2

- M38xE(

o

=

A
o

)

3
=

[e]

- MIOZOJ4(FAIDN S RA) HE

- Hi40E2 2(tME A4
- H9XSI3(SSHHE)ME

- M10=(ZeHAMtielel) HE
OF & 2elo MUES) MHE

- HM14x9 2(H
o R EESSPION

) HE

o

- M41Z=(2ALS] 2=

®0

Py
= o

OHE8 &1 2101 NI & B/ 2

HE 2 23S WX Z0H / MY A0 ME Y

1)

- M21Z(21F) HE

et}

- M7=(

=]

- H1oXR(ZahAtelel) s

= K15 2 2(AbRH

- M43Z22(QI 22 A0l ) HE

o o 0

KF Kk KF KF

Kk Kk KE KH

~ ~ ~ ~ ~ ~

0 R0 %0 zo o 0 %0

~ ~ ~ ~ ~ ~

o (o] [ee] M~ O o]

re} i = = = =

= = B3 = = =
il il all 3l 3l ol
(o] (o] < Ye) N [e2]
[aV} [aV) [a\} [aV) [aV} [a\}
a i a %__ oyl i
[e0] ™ [90] [e0] [e0] (e8]
o o o o o o
) ) ! ) ) )
[e2] ol — o (o)) [e0)
[aV] [aN} [aN] [aN] — —
o o o o o o
[aV] N [aV) N [aV] [aV]

Page 14

MHIAS)

AAF A A1 228 dart.fss.or.kr



II AFF 9 W&

1. A4 9 718

FAE AR A i
273 A A A 714 Y

WA= 7handy, 7|28 9 7tAaesr] & 29 AE Az 2 BuE g9t 9
o, olux] 7171 9] el Augtr], Wy & g, Aakstar gl (F)d sl |, &
ghag 2 AES Adtetal o= (AT EE S, Sl vl avjdes @
B3k Navien Inc., 7iUbehe] B @55 @9 35k= NAVIEN CANADA, INC., #A]52¢] 3

d

v &%-S wd-sl= NAVIEN MEXICO S.A. DE C.V., == A Zol| A AL dufg%S &
3}+= Beijing Kyungdong Navien Heat Energy Equipment Co., Ltd., &= A] &2 A4k

] g% -S Sidst= HEBEI KYUNGDONG NAVIEN HEAT ENERGY EQUIPMENT
CO.,LTD., & A o}¢] #uje%S Fdats= NAVIEN RUS LLC, $-=H|7] ~ &t dnjgdsS
93l NAVIEN UBK LLC, 9 =r9] #mj&5 & @938+ NAVIEN UK LTD, Q&3 o
U= 71718 Mulag 93ehes (F)ASE 2 5 11709 53R A5 dEyH

7t 3ALe] & &
(1) G471

FUYth
H A3, g Aol die A3 A wstE & Zuldnd
o7 dAg ) 2020 4L A

7| #g AR o7

1988 AAIH 22 ZdARAHE el B3]
AEel g 7= F4, =515 5 =

o
y ML
=
N,
i
AL
)

Line-Up™ =8 BHdd 585 A3+ Cascade 3
?1s TAC(Total Air Care) AF9 S S8l X540 A% A& o 2 vj& A% o] 7|

Y},

2 &
AUl dE e mE vso] Aol tiEk kYA 'l A A o) 55} g
al !

HAAR-FA| A2~ 8 dart.fss.or.kr Page 15



R WAL uhe waka g
NERAN AFFY S BAZEE Bt RAG AW FREA G FolE A6 YF o]
91}, 2000 th B = AL 80k @3] Zasha A3 wAFR Aol i o)

2020 Al E 'irdEg A ez girjdedy W AR EH o Z Gk e 7+

of W QTS W2 3 Fuldrde] A7t o3 HAFYY T8 FEH A%
d 7| #ed o] oo SESlar, ool uel dlyx] A7tk 18l tfst #alo] =
olx FdlA Hde Hgo] A3 FHA HAaF F7F F7kE A 5T

(3) AtAY T W8 % A%

A g Bd B 2975 S8 A S S E Tte R, vt opy ) #
H, 5=, HAlok Sl dle wEAde =

R e o] YAEVE VNterw A eV A SEHem B THed Al AH
75, YT ZHVAC) Al M e 3184, tga =] Al HstE S Ag iy
olAd AHH3tE 7|z} ofo] }T 43} S5 Fal MY TH e SR A A5
AL EY'eh= Ak v = §A A aAtgy

g Ar R gok v
GERRIT)

s e H517 127 HI507] H497|

ENTE 455,088 2,089,383 1,913,925

TEN LT (-)165.824 (-)928,523 (-)810,978

ki 2= O = o 089,264 1,160,861 1,102,947
I 7= BHOY == i A il

o101l 38,549 59,771 64,296

= Tpr 1,059,168 1,018,019 933,885

. B
T8 AEFS 7t d Yol AAAA Y F5 D A9 wEF A4S e sy 4
HAe7} 52%, 577178 42%, 71EHAIF 2 A% 5ol 6%= T35 3
FUTH T2 BYe7F 62%, =2 B 7F 15%, 57171 80%, el Aol e 7t
80%= T4 5] AF YT
() AASAZ} A X GH FojE ] 7]Fo|n, A A3 mjE A X 3sk 7] YT

L 2 AR 5o 7HA RS 520

FAe] WA eE A517) 475,8469, A507] 513,2619, #1497] 45321392 7} AHE
of Ao, AEHE L taR A, VFEAY, M7 A v Bt 7 (v = o /v

AAF A A28 dart.fss.or.kr Page 16




0 M
L

3. A8 R AFAdn|

1. 78 dA=
=
=9

7F 8 AR 5o |
(Sl %)
OH 24 o4
AgE2 | s =z = HEES H 2
= o} ) & o = /X
AT 2 E‘/ﬁE‘Ej =188 7.14% TAD, AR 4
/AEITHO| 2oy
LHL}IY
jif’:;H' SWEI| HUY | HADIE BLH 21.47% BSOHHRI(x1) 5
oo =2 Ipams I AP 2.03% TIMEit 4%
REEY/ER | HAIIE BUY 12.63%| ASEX, 2REE2H 4
(x1) A&l A G| At T h
U T2 dA5 59 7HAH 5 F9)
=zZ=2 H5121 120 HI500] HI490|
S0 = =2 U 29,856 29,856 27,178
(2/2) g - - -
AHE OOl I =2 LY 7,220 7,220 5,682
(& /ka) %9 - - -
= T (CR) =Ny 1,082 1,179 1,097
(2 /kg) 2 9 - - -
2= EHHR) =2 U 1,219 1,252 1,160
(& /kg) % ¢ - - -
2. A4 & Aol 3k ALk
7F A s E A AabsE o] AETA
(1) AAiksd
(Sl ot )
AR 22 AP A = = K512 122 HI507| HI497|
MNEZE | 222 2 250,051 999,093 1,214,880
witer)| | ZEZE | 222 2 628 1,958 1,811
N[EE H3Z2 & g 9 4,438 14,767 13,902
=228 | 222 2 7,570 55,106 49,065

AAF A A1 228 dart.fss.or.kr

Page 17




1,279,658

1,070,924

262.687

OFJ
o)
=

Ok

—_

0l

A2H% )

b

(

[l
H0

]
30

89.33%
85.69%
88.56%
87.94%
88.72%

7t v 7}

(e}

]

AYX

b

nJ

(HO

Al

& Xt

23,829
9,883
9,263

181,894

138,919

X

PN
T

A

}

LN

27,810
11,160
10,534
205,024

165,520
AR = CAUDFAAIRY EE AATLE TS

3]
=

Al

— | N[O —| O
ol e N NN NaVl Nes]
—|o|la|o|q
O | — O | M~ W
— | © — | M| —
m 0] (@)}
(@))]
<
=
< | O M~]| O~
Al | — N | ©
@|®|b|wo|e
(@) — | O N~ O
— | = — || o
m (@)) (@)}
(@)
rs)
=
ANl |~ || ™
~NlOoO( S| — ™
— T O]|O| O | ©
Nl Sl<l<
“=_.._ © N~
m
)
=
o7 | o o7
o= o T
o | on | o ol
M| H
K0 | K0 K0
3o | Ao | | e
Elw|ar rir
= | m Ko
1[ ~
Ik 0
3l 3
=< 3

0
Jif3
30

X
ol

[©)

=

D (ARDE

NI3&
#5) 71575 A7)
el

7hs A A AR

s
ol
3l

Ok

-

0J

00
A0
Kl0
m
00

|_|./|

Kl0

QQ | ©

o 3|
m — |~
i ©|m
RO T
Kq

m

or

00 =
< | H

=

81,863
137,049

324
Page 18

1,116

(1,185)

AAF A A1 228 dart.fss.or.kr



@Al - | O - [(o X Yol IR
SIS 2[RI = (288 & a0
3 =<
T o0imo| J
AN | DF| | =
< g e
~ | o © | = o[~ o _ﬂuio ol P o y=
©| ] ? ST 8| W =17 u Z
) ) o | = | -
) ) TIUK 5[5 S o
B HWl=| &
ﬂ_,_AH1r,ﬂl _..A, ﬂ_rﬂ__Aﬁ
— X _
AR x o
= |3 =< S o | M R ox o muwu
T e = — o | TO =/ -
- - - = wrwwﬁi - w5 Npo
N z ,
< B on % @ﬂdﬁ
— | — — — | A ~ - ) ﬂ
S 3|3 SAHEEEY i w| |¢ 2o 1
@ = 2| |2 ~ o ik Sl S T o
n/,O\y M_.\ ﬂXOEO K m_xm %S ‘Iﬂ -
oo E i <k 0| < & o T
& %F d = o< & -
& T o oo mT .
8|3 SR SEEIEES o | |30 |5 = g
5|8 @ o= < _Xﬂ
0| o ) 5%2. W;uu_x ﬂﬁ 5 | =g zl3Z e <
= h 3 < <
T = Rl S| 0| = =T
o = o e 5= |2 N
XﬁPﬂ o) ofl © 0
— ~ = [olol<] & < blo © o| ofu Np
W% e} o | o = < |o|lw ,,Hmvlv_Al n_,moumoﬁ._l
12 B |78 S| 2SR R P o o
Sl Il g Slaladl w® X T oy
N~ < NTR ﬂ_Euo_HX nArO A Xaﬁx_o_
_o - — ¥
=9 o ZT ) e E.nﬂlﬂm,_
i X _ B ~ T
w2 n o2 7o o0 % K ) W B |30\ [FV| W 4 oF o o
o | B |t B[R =S| 2| g oo ©E o Bk 4| BT
a0 o R Do Bl 2T LHE o W =5 =l i
= = | = 0k | o T w _— _ i
IS B ] Lk i = wl ow |73 BN
A N Y et A o T 2% ] B~
(\ W”A/*\m_~A <H /\‘Dro N — — AN M

Page 19

2 M
AAF A A1 228 dart.fss.or.kr



5. A1d#e & ARAAY

(1) AF-<138 &=

AAAA ] AT Hele= M FAE= A, 8D B FEEddS
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Xt (b) 541,862,686 517,704,585
sS=sdesdie ¢

o=5 22I20I2(c) 149,654,515 82,050,892
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I Aol &3 A

(S+Q| : wHO}

— T

o

)

2 = X 51 2l M 50 Dl Ml 49 |

20234 38 & 2022 1og & 20214 129 &
[SSXHAH 569,818 523,038 475,582
S22 LA 138,483 77,689 44,396
- HEMWA 108,612 105,058 126,206
- JH D KA 282,408 311,939 262,270
- JEFR S XAt 40,314 28,351 42,711
[Hl S S XHat 489,350 494,982 458,303
28120 X2 16,113 17,995 10,519
- J|EF=F THA 13,143 13,201 25,927
SE XL 381,464 378,745 363,078
S XL 16,310 15,586 12,180
SN S A 2,285 2,287 2,644
- JIEHHI K S XHAH 60,036 67,167 43,955
INFSE=P 1,059,168 1,018,019 933,885
[RS2] 397,331 423,564 434,731
(B2 S21H] 119,974 76,751 48,738
SIS 517,305 500,315 483,469
(XD P AREXL2] 541,863 517,705 450,415
o el X 146,551 146,551 146,551
- 0l22lo 2 458,116 434,492 378,640
J|EFE 20l = H oY 17,260 16,727 5,290
-JIEI R EREA A80,065 A80,065 A80,065
[HIXIBH X & ] 0 0 0
INE=E-V] 541,863 517,705 450,415
(2023.01.01 (2022.01.01 (2021.01.01
~2023.03.31) ~2022.12.31) ~2021.12.31)
= 289,264 1,160,861 1,102,947
e o] el 38,549 59,771 64,296
& J|=0/2 30,928 53,582 80,658
N[ Res B =S 30,928 53,582 80,658
HI XI i XI &2 0 0 0
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2,140 3,707 5,898

1101 T10H 9

L RO EStE
F71 T AAAFA L A el A= 23 s AQE S5V glom FHE 3d
wo] WEARS theah 2
_ MOICHE] AZ 0 MOICHE] HZ 0l A
AT AT AHZAN ZetE ALY
FItE 3l ALY MelE 3l AtY
NAVIEN CANADA, INC.
Ml 507 (F)ZsUHHE S 11HAF -
NAVIEN UBK LLC
Shanghai Navien International
Trade Co., Ltd.
MI490] (=)Aol S 9 At (F)EsZ23 o
Kyungdong (Tianjin) Heat Energy
Equipment Co., Ltd.
HEBEI KYUNGDONG NAVIEN HEAT
MI482] (F)ZESHHE S 100HAF -
ENERGY EQUIPMENT CO.,LTD.

(2] : el

0 Xl 51 DI Xl 50 I Ml 49 Dl
20234 38 & 20229 128 & 20214 128 &

[FSAHatH] 407,287 359,980 348,983
SRR PN 99,045 47,384 20,313

- =X 116,742 132,003 174,103
- MO RHaH 165,246 164,556 129,480
- J|Et= S At 26,255 16,036 25,087
[HI S S XAt 356,029 356,165 318,524
=820 XS 12,594 14,022 4,194
JIEF==F T2 10,076 9,977 6,630
JIEt=S S A&t 6,574 6,594 3,547
S Ao 232,046 233,507 215,528
= PARS 14,863 14,281 11,583
SEHEIIEXL2AHDIHER 44,990 43,736 50,407
SENHES L 9,655 9,682 6,697

- J|EtEl = S A4 25,231 24,366 19,937
INFAE=P| 763,316 716,145 667,507
[FS=H] 247,513 243,999 265,722
[HRsS2M] 107,288 64,960 40,846
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SHSH 354,800 308,958 306,568
(2 X2] 146,551 146,551 146,551
[0l 2] 335,130 333,748 289,344
[DIEtE 20l = o ] 3,322 3,375 1,632
DIEErE 4] N76,488 NT76,488 AT6,488
HEsH 408,516 407,187 360,939
ij ;;ilgf%mgéx@ - - s
(2023.01.01 ~ (2022.01.01 ~ (2021.01.01 ~
2023.03.31) 2022.12.31) 2021.12.31)
OH = o 200,283 979,558 951,116
e Nolfel 4,349 58,703 46,250
SJ|==0(< 8,664 43,696 62,279
FEE=0IU(SHRR) 599 3,023 4,554
(A= F()E A4 ]
A7) QAT AR E S A=A S AV = 2 7ol wEk A EHASH

2. QA FA &

HZ HFSHE

2
Ml 51 J11=201&

2023.03.31 & Ty

M 50 0| 2022.12.31 & 1Y
(&=l 0 &)

M 51 I 12012 Ml 50 J1g
AT

=P} 569,817,615,850 523,037,781,853
SHS LI H XL (F4) 138,483,154,318 77,689,474,620
=820 X2 (F4) 11,171,360,651 4,361,417,242
WEMA (34,5) 108,612,239,784 105,058,429,769
JIEF=F A (34,5) 9,943,724,547 9,329,607,410
TH D XA (F27) 282,408,062,270 311,939,315,861
H XA (3=8) 758,747,227 1,185,282,191
JIEFREAE (329) 18,440,327,053 13,450,868,997
S U & Z XAt 0 23,385,763
HI S S K&k 489,350,344,371 494,981,646,519
28I X2 (34,32) 16,112,709,599 17,994,968,119
JIEtS XA (F4,6) 20,447,038,776 20,473,783,600
JIEF==F & (F4,5) 13,142,788,953 13,201,291,103
SE A (310,32) 381,463,999,643 378,745,006,535
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16,309,527,657

15,585,706,799

1 |0
= o
-
rz
?H

=

2,285,464,673

2,287,414,749

il
o | o

_>'j )
>
=
N
L

O & Q1A 39,459,916,226 46,494,545,167
JIEFAHAE (Z29) 128,898,844 198,930,447
INFSE= 1,059,167,960,221 1,018,019,428,372
= TH
=S 397,330,781,792 423,564,089,051
OHTHS (=4) 120,820,837,819 112,060,888,905
S (34,13) 155,633,969,520 175,063,812,958
JIEHNI SR (524,14) 63,148,910,226 79,996,785,333
eI AR (=4,15) 4,540,286,954 5,273,632,160
SIIYANEM (29) 11,766,255,184 13,931,229,035
SYEX (F17) 13,582,467,036 12,070,827,874
HLH (=8) 24,447,856,929 21,719,105,536
JIESTH (==18) 3,202,899,995 2,946,047,864
SSMHSZ2H (4,32) 187,298,129 501,759,386
Hl === 119,974,492,742 76,750,754,631
3 (F4,13) 66,793,328,712 26,674,094,666
BN SR (54,14) 352,484,570 352,073,934
el AR (F4,15) 9,968,945,390 10,242,923,461
OIHARHQINIR I (529) 988,893,654 802,600,773
SR (F17) 41,870,840,416 38,679,061,797
SHS A 517,305,274,534 500,314,843,682
A=
NEHII S A =F=X2 541,862,685,687 517,704,578,832
A= (F19) 146,550,818,439 146,550,818,439
oAz (2&3) (F20) 458,116,081,999 434,491,598,526
4’21)”&&%%9!%]1'& & 17,260,468,960 16,726,845,578
JIEtE2RE A (F22) (80,064,683,711) (80,064,683,711)
HIXIBHXIZ (==1) 0 5,858
INE=E= 541,862,685,687 517,704,584,690

A2 L IHS A

1,059,167,960,221

1,018,019,428,372

Ml 51 J1 1271 2023.01.01 £ & 2023.03.31 MtX]
Kl 50 21 1271 2022.01.01 £ 2022.03.31 X
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M 51 21 1271

Ml 50 21 1271

3= X 3N s
DHE % (F25,35) | 289,263,978,605| 289,263,978,605| 294,132,623,532| 294,132,623,532
DHEROt (F23) | 161,420,743,956| 161,420,743,956| 171,591,088,181| 171,591,088,181
BHZZ0/2 127,843,234,649| 127,843,234,649| 122,541,535,351| 122,541,535,351
ZHOH Bl 222 B
(23 26) 89,294,642,542|  89,294,642,542| 101,248,056,665| 101,248,056,665
Q0|2 (£4) 38,548,592,107| 38,548,592,107| 21,293,478,686| 21,293,478,686
JIErH =0 (F
o7 10,200,254,326| 10,200,254,326|  8,951,843,914|  8,951,843,914
JIEIHYHIS (F
27) 4,419,998,217|  4,419,998,217|  5,208,477,621|  5,208,477,621
38+ (F28) 882,310,811 882,310,811 692,786,260 692,786,260
2 8HIE (F28) 2,624,635,552|  2,624,635,552|  1,036,185,659|  1,036,185,659
HolH X2 H
Solol(£a) 42,586,523,475| 42,586,523,475| 24,693,445,580| 24,693,445,580
HOlMHIS (F29) | 11,658,274,506| 11,658,274,506|  5,600,554,310|  5,600,554,310
SO1&0l2l(£4) | 30,928,248,969| 30,928,248,969| 19,092,891,270 19,092,891,270
Solz=0l (e
)2l 7=
X801 4 X = 30,928,248,969| 30,928,248,969| 19,092,891,270 19,092,891,270
1)HIIIHHII—E—($ . . ) .
FE0l9 (330)
JlERgolol (e
Al) (49 : 21) 2,140 2,140 1,321 1,321
s|M ol ol(e
A (29 - =) 2,140 2,140 1,321 1,321

HZE ETZZH A

Ml 51 J1 1271 2023.01.01 £H 2023.03.31 X
Kl 50 J1 1271 2022.01.01 £H 2022.03.31 X

Kl 51 21 1221

Kl 50 J1 1221

3 =5 3HE =5
Sol=0l2(E4) 30,928,248,969| 30,928,248,969| 19,092,891,270| 19,092,891,270
N= JIEtZZ &9 456,324,137 456,324,137 549,016,160 549,016,160
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o

co JO Hl

- 10 J
Hu J
=
Blis
o
mn

ol

(144,593,225)

(144,593,225)

(183,460,973)

(183,460,973)

(67,293,729)

(67,293,729)

18,048,039

18,048,039

SESE=JGPUES
= O A (= (77,299,496) (77,299,496) (201,509,012) (201,509,012)
goEdez MM
=29 4 s
P . 600,917,362 600,917,362 732,477,133 732,477,133
o))
Ol 2/ AF S & 3¢
ol =1 - 600,917,362 600,917,362 732,477,133 732,477,133
AR 2 XHOI
SEZ &Y 31,384,573,106| 31,384,573,106| 19,641,907,430| 19,641,907,430
Z Z2aoo 7
e
—/
S EZEA X
o1 2l A 7=F0 31,384,573,106| 31,384,573,106| 19,641,907,306| 19,641,907,306
H HAEEHEsE X2
= 1T 20|
s ZZEQ
o — T,
0 0 124 124
X B Xl =2
o EHeEn
M 51 21 1221 2023.01.01 £E 2023.03.31 MtXl
Kl 50 21 1221 2022.01.01 £E 2022.03.31 MtXl
(€l - &)
=
XtHoIRel ARFUH AE = K2
XIthoIeiel AR2E0
HIXI6H Xl 2 e g A
=2 ooz JIEPE Z &0 H JIEtEr4E2A H A= =2 &
Al
2022.01.01 (OIEXHE) 146,550,818,439 378,639,671,963 5,289,650,416 (80,064,683,711) 450,415,457,107 5,458 450,415,462,565
o120 (4 19,092,891,270 19,092,891,270 19,092,891,270
JlEtER£A-BHI}
X EF 24 Yt 18,048,039 18,048,039 18,048,039
&9 (F6)
JlEtE 29 O @I At 2 8Hat 2| &Rt
732,477,009 732,477,009 124 732,477,133
ol
EXNSOHMR HEE
(201,509,012) (201,509,012) (201,509,012)
22 (F16)
CITHHHE (520) (6,503,819,400) (6,503,819,400) (6,503,819,400)
S£)|%0 NSHSOR st S
2022.03.31 (I L XH2) 146,550,818,439 391,027,234,821 6,040,175,464 (80,064,683,711) 463,553,545,013 5,582 463,553,550,595
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2023.01.01 (DI =XH=) 146,550,818,439 434,491,598,526 16,726,845,578 (80,064,683,711) 517,704,578,832 5,858 517,704,584,690
IlE0lA(E) 30,928,248,969 30,928,248,969
JletZ2&-3Ft
X = AN24S B8Ot (67,293,729) (67,293,729) (67,293,729)
&9 (F6)
JIEtE 2&EY] Off 2 At & &H A Q| &F X}
EINZOUR HSH
(77,299,496) (77,299,496) (77,299,496)
24 (F16)
AN (F20) (7,226,466,000) (7,226,466,000) (7,226,466,000)
SEINYS NZBS22 st 52 (6,109) (6,109)
2023.03.31 (D1 A=) 146,550,818,439 458,116,081,999 17,260,468,960 (80,064,683,711) 541,862,685,687 541,862,685,687
oz H358H
Ml 51 J1 1271 2023.01.01 £ & 2023.03.31 NtX]
Kl 50 71 1271 2022.01.01 £ 2022.03.31 DA
(el @ &)
M 51 J1 127 Ml 50 J1 1221
JYPe =SS 60,735,986,465 (14,419,147,006)
AABEOR HEE 2 (=
31) 69,362,057,653 (3,028,766,839)
Ol Kb=F (2 ) 592,074,355 500,766,050
OIR X 2(S ) (2,548,229,050) (886,213,420)
S 27 () 10,000,000
HOIMER(E2) (6,679,916,493) (11,004,932,797)
E2ses358 (18,777,846,997) (24,255,311,273)
JEtrsS=S8 et M= 3,492,207,705 9,902,032,757
TIILH0I3 24 9,202,225 5,725,450
JIEtss8 ke HE 22,249,998
ST He 1,349,151 62,931,608
SO X &2 18,745,832
=820 X=2 St (10,221,878,573) (12,262,204,777)
JIEt=S S AHAS] SOt (365,338)
A= St (58,491,800)
BAHES=2 St (11,443,660) (53,569,024)
giiEsss 24
IJIEtS s FHS
SIS FHE (9,939,699,793) (20,679,007,104)
SN FHS (2,070,976,912) (1,249,966,015)
MRS =SS 19,289,436,090 39,962,538,156
XY =2 =St 43,896,071,409
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I E S8 =5t 40,000,000,000
BIXIBHXI 22l SOt
XY S =4 (18,500,000,000)
FsdEIINE S o4& (96,070,550) (1,900,775,342)
S AR o (2,114,493,360) (2,032,757,911)
HHE =S X2
2SIEMOZ Q5 EZC B (453,895,860) 605,205,193
S3YLESHRLY=SIHZ A
) 60,793,679,698 1,893,285,070
xS sd At 77,689,474,620 44,395,549,478
LSS sd At 138,483,154,318 46,288,834,548

3. QA FAR T4

HM51(E)I1 12271 2023 032 31
H50(&)J1 1271 2022 03€ 31

FAZ A ESsUHIAN ) 1 S50

/\A

(1) A714 e} 7 e

ERE R LR E S CICE R
(o182 u 71 )€ 19739 129 6]
S/ AWE BFSAEU o] F HFER
Ao, AAT A Gei e A
FRUY, h2e57] 8 EFUE B A

Al ARt ek 95¢] £ 2 S ?5’— o,

o

2 v 71g9-e 19934 8

<
AX Ra7|rF8d A4 AHEFE 14,569 9HA 9] o},

A 71G L 20119l 157 Az
Ru77tE8d A F5rage (-r)ﬁE 9 =
71 BF A4} 6,060,3835(41.60%), A71F4] 115,6605(0.79%) &

AAF A A1 228 dart.fss.or.kr

o
=

e
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AALA" ] Auj71h ]
Al ZFsEe] 1978 3¢ 169
BHAHE AX 20060 99 14A=

2L J*UHE T4
st 54y 2!

o] 2]of T} Oﬂo“ = 7 U5y

) 31947 dFFAA Y 2 74 4

F43)4) 4
143173
@

g

A

L
T ox
fol
~

Apele 2 stel e,

Al 71 73715 3

HE 500084 1,0008 02 FARTS 5190,
EFAA A 8,392,5495(57.61%), 72 A
5,66
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(2) F57199 e

D F5719 €82 vt 2

C.V.(x4)

=l
3| AF & A=2 INE=E= g = Eny\ BN = =0l
(F)EsoHA 5,000,000 100% HIZS 2Ol tstal= 128 312
(F)E=s=2es 5,000,000 100% HIZS 2Ol tstal= 128 312
(F)EsEINA 1,700,000 100% AMBIA tstal= 128 312
Beijing Kyungdong Navien Heat _
) 19,116,323 100% HIZS 2Ol == 128 31
Energy Equipment Co., Ltd.
HEBEI KYUNGDONG NAVIEN HEAT _ -
84,405 100% ZHOH == 128 31¢
ENERGY EQUIPMENT CO.,LTD.(*1)
Navien Inc. 4,823,731 100% THOH ol = 128 312
NAVIEN CANADA, INC.(*2) 1,338,200 100% THOH JHLECH 128 312
NAVIEN RUS LLC 4,364,623 100% THOH 1 Al O} 128 312
NAVIEN UBK LLC(x3) 946,436 100% THOH SEAHIIIAE 128 312
NAVIEN UK LTD 6,856,129 100% THOH A= 128 312
NAVIEN MEXICO S.A. DE B -
1,240,793 100% ZHOH SIAIZ2 128 312

(x1) $<%7]9 2l Beijing Kyungdong Navien Heat Energy Equipment Co., Ltd.©]
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(x2) A7 5 T5714
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3 AF & _ o = &
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(F)Fs0& 153,766,784 73,561,758 44.157,974 59,225
(FEs22s 59,585,055 23,503,734 19,973,201 1,346,829
(F)EsEINA 16,592,895 2,946,659 5,132,035 539,909
Beijing Kyungdong Navien Heat

. 77,076,295 90,770,115 4,923,294 (3,337,923)
Energy Equipment Co. Ltd.
HEBEI KYUNGDONG NAVIEN
HEAT ENERGY EQUIPMENT 5,659,045 6,298,064 - (255,332)
CO.,LTD.
Navien Inc. 179,222,766 123,734,361 146,445,950 3,871,740
NAVIEN CANADA, INC. 19,086,965 17,045,115 17,255,170 167,773
NAVIEN MEXICO S.A. DE
cV 1,442,274 500,463 - (414,820)
NAVIEN RUS LLC 21,651,537 8,199,221 12,792,364 1,952,226
NAVIEN UBK LLC 4,486,123 3,847,445 682,832 (107,487)
Navien UK Ltd 12,291,429 25,167,656 3,442,571 (1,164,506)
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(Z)Z=0llbied 144,973,546|  64,807,019] 63,218,840 1,443,102
(Z)P=E28 49,484,133] 14745201 29,070,523 0337,977
(Z)P=ElolA 19,161,053 6,043,438 4,659,085 217,086
B;ﬂ”;jy%gif;’:i gif'i?df'eat 82,600,436| 92,481,002 5,671,233|  (2,419,166)
HEBEI KYUNGDONG NAVIEN
HEAT ENERGY EQUIPMENT 6,814,065 7,178,271 - (73,136)
CO.,LTD.
Navien Inc. 006,796,543| 155,609,290 185,067,722 5,806,380
NAVIEN CANADA, INC. 20,950,627| 19,136,313 - -
NAVIEN RUS LLC 18,386,491 6,701,171] 12,123,806 711,308
NAVIEN UBK LLC 3,517,782 0.796,679 - -
NAVIEN UK LTD 10,046,903 21,362,361 1,644,075 (852,574)
NAVIEN MEXICO S.A. DE
C.V. 186 - - -
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IAMASE Helol el - - 533,059 533,059
MM AS Hell =4 - - 23,386 23,386

g A (178,045) 1,998,578 680,088 2,500,621
(A&7

(E+Sl: M)
_ 9IEA-BEIINSE| AASANEF | JEEZLA-BIIIX ]

T = 2T 2SS =5 28X =
Ol 42! - 526,109 - 526,109
ORI - (1,036,186) - (1,036,186)
=otE(g01&9) 1,379 - - 1,379
HotEA(JIErE Z) - - 31,815 31,815
CHe= AF2tH] - (1,430,413) - (1,430,413)
i &2 - - 166,677 166,677
2|8 X0l (421) - 8,334,197 - 8,334,197
e GE - (4,568,904) - (4,568,904)
IHMASEHIIEA 32,570 - - 32,570

g A 33,949 1,824,804 198,492 2,057,245
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5. &A%

(1) Ra7|7bEs

P1EhR A

d AA viE=AE R Ve

A G

- = =
S4Yrt}
(EH9): &)
g=0 2 M oD o
2 - _
ET sazEgz X o ET sazgzs | me2w
IIEpRE 120,171,611| (11,559,371) 108,612,240 115,426,705 (10,368,276) 105,058,430
S=AIEAR A 12,900,189 (2.956.465)]  9.943.725] 13.049.868| (3.720.260)|  9.329,607
TP L E 13.502,893|  (360,104)| 13.142,789| 13,611.167|  (409,876)] 13,201,291
gt Al 146,574,694| (14,875,940) 131,698,753| 142,087,740| (14,498,412) 127,589,328
(2) RaNE5Y a4 7Neg5HAE ARFae Yo thsa g5y
(ch9l: &g
2 = G@=20|at &) et
SSH JEISFH A
CHIHo 2 59,333 81,583
0 &= = 9,367,980 9,600,050
HE=sdg=2 (2,956,465) (3,720,260)
SHIIEE=2 3,309,327 3,309,327
0l =4=2! 163,549 58,908
A A 9,943,725 9,329,608
HSesHd JlEt=F A
ZI|0H=SHZ 3,268,321 3,580,736
=AEEZ (360,104) (409,876)
2102 307,285 257,995
=232 9,927,288 9,772,436
A A 13,142,789 13,201,291
st 23,086,514 22 530,899
(3) 7|7t 8d 4 5478523449 #4712+ AR FA Sdsty, 8] H-57)
Bl AE 5 Aol a3 A7 RS FRFAn A7 9] 2}o) 7t 9 8HA OM 3}
02 A o}xl ol gt
4) Ba7rEad A4 &3 2 Ve A8 A5 QA NS g8 g5y
(FE714)
(9l M)
| o= IIEEEES IOt ZDHE T s 7
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2 M 3JH & ol at 4~6J1 < 7~12J4 ¥ 12002 =1t
=Mz 92,534,962 12,581,958 2,442,271 1,330,208 11,282,212 120,171,611
ARSEI|EFH WA 9,054,487 1,698,370 609,812 339,188 1,198,332 12,900,189
HRs&JIEt==HIH& 13,502,893 - - - - 13,502,893
g A 115,092,342 14,280,328 3,052,083 1,669,396 12,480,545 146,574,694
(A7)
(21 &)
AME X 910t AteE A
o i - = g
22 M 3JH& ol at 4~6I1 € 7~12J4 < 12002 =1
=z 87,709,100 14,044,860 1,774,442 1,835,063 10,063,240 115,426,705
FSEI|E=FHHA 5,824,159 4,684,232 526,768 252,729 1,761,979 13,049,868
HRs&IJIEt=HHA 13,611,167 - - - - 13,611,167
A 107,144,426 18,729,093 2,301,210 2,087,792 11,825,219 142,087,740

(5) Q2EA = EAd 7TetH A do el A7 7 EEL S ELTET TR

VA BHRE AL AU, A2 AU 1D A D WA
o JA AF-Eold A W A AAFE e 7] 2eto] A AA LG whe} 2 H F
9F AABRE AR 2AeE, 1 Bhol Rach naol ek Ahgle] duAel F
A3 9 BRur|Ead Ao dAle v o S5HEed gk FrtE S8l 2AE Y
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(6) BRIk ARY] F £AFIF WENG L et 2EUn
(F87))
(&l &)
7 = I = HEENA JIEH(*1) 2ol
HE=XH A 10,368,276 2,768,143 (1,577,047) 11,559,371
sa4d JlE=F&H 3,720,260 (1,016,531) 252,736 2,956,465
Hes4d JIEt=F A 409,876 - (49,772) 360,104
g Al 14,498,412 1,751,611 (1,374,083) 14,875,940
(+1) W ES Tgata Yot
(A7)
(el ®8)
T = D= EEN JIEH(*1) =2
HE=H A 4,303,619 1,430,331 422,942 6,156,892
sa4d JlE=FI&H 325,420 - 3,328 328,748
Hes4d JIEt=F A 1,280,493 82 (668,930) 611,646
g A 5,909,533 1,430,413 (242,660) 7,097,286
(1) FEWES Pk AT
ER AN O SAFIF AN AAE AN Fhh ] shake] u o] L)
of glom, o1 9] Aol U £AFGF AN el G T} YFUrh £UFY
o fht QWA A &P AR AR AL F5bE el 9l AANS A
21 39w gy

6. 71 El= & A4t
(1) Ba77r5ad dA 7ebFgAke] WL o3 25Ut

(29 #8)

- = SEIIY o)
S48 JIEtSsAt4t
A HIIEE =St - -
2 Al - -
Hesd JlEt=s At
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oH
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5
0l

810,516
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=
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A7) AmAste] Mol e e gau,

(Ehel: &&)
SEoY Sl
TE F=E0t si=s ZR3H FSt soes =
S Sz
/&S 173,198,577| (12,006,442)| 161,192,135| 198,490,795| (9,430,472)| 189,060,323
SN 27,434,393| (1,007,752) 26,426,641 25,851,916 (879,841) 24,972,075
A= 97,937,365| (5,197,713) 92,739,652 100,471,212 (5,185,996) 95,285,216
OI=Z 1,565,354 - 1,565,354 2,172,239 - 2,172,239
NEZ2 502,546 (18,265) 484,280 459,673 (10,210) 449,464
= | 300,638,234 (18,230,172)| 282,408,062| 327,445,835| (15,506,520)| 311,939,316
TR A7) T AR TEA o2 AN TS 74zt 2724w vkl 3} 218 Rk
Py
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9. 7| EFA AL

Bu7|rEsd A 7| epAcke] o8 vheap sl

(Ehel: &&)
S g2 oI &
mad JIEFRHA
d 33 11,492,079 4,992,677
HdZHlS 6,948,248 8,458,192
E | 18,440,327 13,450,869
Hs=s4d JIEFREAE
I =8I S 128,899 198,930
B 128,899 198,930
g Al 18,569,226 13,649,799
10, 3344
() BIANAFRY BA FAAL YIS 83 Do
(el &&)
=l Ml g
T = Sres smezw | FsA) R ST
FHNE S THAH S
E X 81,862,738 - s1.862,738] 81,538,350 | 81,538,350
3 =2 173,351,365|  (36,302,375)| 137,048,990 171,957,566 (34,839,389)| 137,118,177
TE2S 12,140,572 (4,727,536) 7,413,036 11,514,960 (4,597,691) 6,917,270
JIHE X 161,698,725 (89,437,135) 72,261,589 155,313,217| (86,723,452) 68,589,765
dR2EX3 (751,416) - (751,416) (774,826) - (774,826)
2 2,363,323 (1,584,585) 778,737 2,377,078 (1,626,195) 750,882
JIEtel =& ot 150,091,094 (104,700,894) 45,390,200 148,192,925| (101,631,284) 46,561,641
F2EX3 - (404) (464) - (464)
N E= DAF 28,655,878 (13,550,044) 15,105,834 27,796,719| (11,657,010) 16,139,709
HESQIXA 22,354,694 - 22,354,694 21,904,503 - 21,904,503
A 631,766,570| (250,302,570) 381,464,000 619,820,028| (241,075,021)| 378,745,007
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(2) F&71¢k A&7 T FFARY 3T e oS v sy
(F71)
(Ehel: &&)

7 = Il = s X = 2Zotak2t EaiaeE CHA(%1) =)=
g X 81,538,350 - - - - 324,389 81,862,738
Pl 137,118,177 - - (1,150,222) - 1,081,036| 137,048,990
=S 6,917,270 555,791 (3,944) (128,008) - 66,927 7,413,036
JIAZ X 71,901,557 533,700 (34,972) (3,357,140) (3,311,791) 6,530,237 72,261,589
HREXZ (774,826) - - 23,410 - - (751,416)
23 750,882 74,500 (4,050) (48,752) - 6,157 778,737
JIELS| R & XAt 46,561,641 576,659 (84,451) (4,494,810) - 2,831,161 45,390,200
HREXZ (464) - - 61 - - (404)
AHS A XA 16,139,709 1,577,349 (930,508) (1,785,306) - 54,590 15,105,834
A SOIRHA 21,904,503 9,490,976 - - - (9,040,784) 22,354,694

g Al 382,056,798 12,808,975 (1,057,925)| (10,885,767) (3,311,791) 1,853,711 381,464,000
(A7)

(Etel: &)

7 = )l = F = X = Zotak2t A CHA (%1) ==l
g X 65,876,360 142,070 - - - 10,413,385 76,431,815
a4 = 128,246,993 - - (1,147,400) - 12,046,734 139,146,327
52 5,454,404 - - (104,920) - 803,619 6,153,103
JIHEX 68,655,854 254,077 (9,168) (3,040,151) - 7,813,849 73,674,462
HRE2Xx3 (854,062) - - 23,022 - - (831,040)
Xtk ers 573,093 14,089 (4) (38,680) - 3,077 551,575
JIELSI R & RHAF 44,572,078 296,449 (788) (4,038,373) - 3,718,845 44,548,210
HRE2Xx3 (1,556) - - 292 - - (1,264)
AHE 2 XA 19,453,436 1,126,513 (148,597) (1,932,882) - (741,920) 17,756,549
AL SOIXHA 31,101,508 22,923,058 - - -| (38,722,676) 20,301,890

g A 363,078,107 24,756,257 (158,557)| (10,279,092) - 334,913| 377,731,628

(1) AAFARE] BAY RA T, P AT 2
hvA

7] & =
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oH
i’
5
0l

7,120,138
3,158,954
10,279,092

IH
0o

7,817,874
3,103,146
10,921,019

71 2 o] -8 A=A A

IH

ot
kiU

teldl

l
[l

OH B 2+

I

[

I

0

A

dEA

0H
R’
5
0l

all

_J
I d

13,660,798

1,445,035
15,105,834

Al

i

<0

(1,432,733)

(302,572)
(1,735,3086)

(*1)

(862,340)

X

(13,579)
(875,918)

KIo

1,046,160

531,188
1,577,349

P

14,909,711

1,229,998
16,139,709

[
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-

o)
0H
0

oD

[y
)
5
0l

©o[m]|o
— | o<
S|
| QR B
Pleolo|
= Q™
© | — |~
| — —
N|lo|lw
— | K|
N | © |0
L |lolo]|a
A~ |om
ey |®
<0 | < —
C|=<
— ol -
—| ™SR
— o~ | o
TEEIE
NIEIE
n0
— || ™
[ R
Q=2
o|w|w
o |~ |~
m | — —
< ||
~|o|m
o<
o |m|m
__.AA_405
0o S
N =T 2
IH t=
s )| o
o 0H
0
R

Page 77

7] @20l §4pe] A}

AAF A A1 228 dart.fss.or.kr



(St9l: &)
T F S0t Ap2te o o E A o g o
AT AR 4,852,944 (2.669,904) (158,804) 2,024,236
= (1,666) 75 - (1,590)
ATESO 19,526,349 (15,075,216) - 4,451,134
= (25,708) 3,353 - (22,355)
ANEolER 5,774,493 - (958,812) 4,815,682
DIEFRE RFA 2,215,457 (1,883,615) - 331,843
HEZOIRFA 4,710,578 - - 4,710,578
= 37,052,448 (19,625,305) (1,117,616) 16,309,528
(A7)
(St9l: &)
T F S0t Ap2te o o E A o g o
A TH AR 4,764,113 (2,529,629) (158,804) 2,075,681
Negxz (2,031) 366 - (1,666)
ATESO 18,750,183 (14,679,352) - 4,070,832
= (73,340) 47,632 - (25,708)
ANEolER 5,562,142 - (929,355) 4,632,787
DIEFRE RFA 1,993,404 (1,830,107) - 163,297
HEZOIRFA 4,670,484 - - 4,670,484
= 35,664,955 (18,991,090) (1,088,159) 15,585,707
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=] =] S
(2) G715 ARY) F TR 2GR T MBS et gt
(7))
(EHel: A
SE = AATARE | BREEXZ | AZEQN | AREXZ | AIE0ISA | JIEIRE XA | AL SIXHA 2
DIESPS Sl 2,075,681 (1,666) 4,070,832 (25,708) 4,632,787 163,297 4,670,484 15,585,707
NEHS 18,237 - 75,666 - 212,351 194,155 769,515 1,269,924
a2 (147,886) 75 (352,771) 3,353 (29,457) (34,110) - (560,795)
HE & - - (1,552) - - - - (1,552)
CHA (%) 78,204 - 658,959 - - 8,501 (729,421) 16,243
EIYERItH 2,024,236 (1,590) 4,451,134 (22,355) 4,815,682 331,843 4,710,578 16,309,528
(7))
(EHel: ®2)
SE = AATMARE | BREEXZ | AZEQN | AREXZ | AIE0ISA | JIEIRE XA | HAESQIXHA 2 A
DIESPS Sl 1,995,683 (2,031) 3,560,619 (45,397) 3,784,206 94,384 2,792,488 12,179,952
NEHS 51,591 - 154,541 - - 166,404 905,340 1,277,875
a2 (139,011) 97 (349,819) 5,065 - (22,325) - (505,993)
qe s - - - - - (18,744) - (18,744)
CHA (%) 158,309 - 227,255 - - (983) (341,179) 43,402
Y E Rt 2,066,572 (1,985) 3,592,596 (40,332) 3,784,206 218,736 3,356,650| 12,976,493
() AAFARA] BAY DA FR ] PP Al g BEWES Lebela
g
|=] i=] = 5 NS o o =~
(3) G715 AR F YR £ 0] Q=AY Fole e gy
(EH9l: A R)
- =2 gz &2
=&t 30,504 27,405
THOHHI Q22 b 530,291 478,588
g A 560,795 505,993
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(2) R7ERY A A3l AL Bt 25y
(SHel: &)

= pugelbs or| ?;;Tj SEJ|g 0| o
Bank of America 2023.09.30 6.12% 13,038,000 12,673,000
Citi Bank 2023.12.13 0.68% 26,076,000 25,346,000

(SOFR+2%)

KEB Hana Bank 2023.12.15 EUREO;%(BW 5,652,388 5,114,298
) ol 2023.06.24 < 5.44% 27,021,700 26,329,600
SIIxre = e 2023.06.22 2|| 3.35-4.94% 3,782,600 3,628,800
Ateto s 2023.11.02 ¢ 5.44% 5,000,000 5,000,000
MEIS8H 2023.07.28 2| | 3.85%~4.94% 29,386,900 28,710,400
eled 2023.09.26 2| | 4.84%~5.31% 15,000,000 28,200,000
StLe s 2023.04.30 2| | 4.35%~5.17% 10,373,900 19,743,200
EN | 135,331,488 154,745,298
SEAFIIXALS 20,302,482 20,318,515
eled 2023.09.08 5.14% 20,000,000 20,000,000
Bank of America 2026.10.31 6.15% 7,095,811 6,992,609
S pNgeli= FEoeod 2024.04.19 2.80% 60,000,000 20,000,000
2 SSHUA (20,302,482)|  (20,318,515)
LS AN 66,793,329 26,674,094
g 222,427,299 201,737,908

(3) RA/NHFED @A IGBAAD T G FY7EA ) Aol Fola oh)t

v FAE
(4) G @A A=l wdEe i dsyn
(&2 &)
_ =, PAS S 3E =t _
- = 1= 0lot _ _ _ g A
2=0l5t 30|t 50|t

I3 135,331,488 - - -| 135,331,488
ssd ZIINg=s 20,302,482 - - - 20,302,482
FIIxe=3 - 60,302,482 302,482 6,188,366 66,793,329

g A 155,633,970 60,302,482 302,482 6,188,366 222,427,298
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14. 71ERA] 5 A 5
(D) Ra7jtEsd @A 743459 W9 va3 254t
(=2 &H)
- = =a=l = rSEI=
ssd JIEIXNZS MR
0IxzZ2 37,781,697 59,294,588
BIPNF=1s]E=3 17,076,666 19,678,916
OX=HeE =2 7,226,466 -
233 1,064,080 1,023,281
2 A 63,148,910 79,996,785
Hes4d JIEtXIS MR
ZII01XI22 159,485 193,000
AL HEE2 193,000 159,074
BN | 352,485 352,074
g A 63,501,395 80,348,859
(2) Ha7|tEsd A F54d 7I8A T Ao 347 = FFa A 5L, vl
/@ﬂﬂﬂ%ﬂ?ﬂ%H¥ﬁ¥4%@ﬂﬂﬂiHVP%ﬂ&ﬂOH%EL*%]Pl@H%H
=3
15. g =54
(D) Ha7jtEsd A 2549 W9 v g5y
(=2 & H)
oo o0l g RIE
AR (2SI ALY)
7 = 4,540,287 5,273,632
Bl =S (%) 9,968,945 10,242,923
g A 14,509,232 15,516,556
() B 0ERY A4 AA N GEFROR RRAE g2 FAAE FRAD LS
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AAA 7} €] 20] G AN AASL Y=
o et 2ayr

gl A ool th k7] 24}

(&2l d9)
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S pJJES = ot Ol XHHI 2 LA (x1) 4 & 2I|gy
A 2 13.782,179| 1,046,160 83,143 1,273 (1,828,320)| 13,084,436
Xeeer 1,785,177 531.188 0|  (555,395)|  (286,174)| 1,424,797
& 15.517,356| 1,577,349 83,143  (554,123)| (2,114,493)| 14,509,232
(1) AloFaf 2] B FEW ol o g ARy
(HE7D
(Etel: &)
2 e liES = Ot Ol XHHI & LA (+1) & & 20|y
A 2 17,107,215] 1,110,371 110,335|  (789.814)| (1,831,148)| 15,706,959
xgeers 1,550,581 16,142 1,719 (73,952)|  (201,610)| 1,292,880
& 3 18,657,796| 1,126,513 112,054|  (863,766)| (2,032,758)| 16,999,839

(+1) Ak R gl

(3) Fi7let A&7 T 7] 2 =5
e P am A FHe 717t 2321
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16. B A 5o A5

oH
i’
5
0l

}

2[5[2
M_,JQ,
23|
S| o
=L N~ | M~
all | © | Z | =
~
pd
SBE
M,J_/,
@ | M~
DNF|o
SN
ol ~|w©
gl | o | T2
= =z
I d
00
I d

HE 2l & THOLXI

or
Ll
5
0J

® (=38
~NlZ= @
D=3
MEIN
_ |« l
=
14
]
o=~
O|N| o
©
9182
|| ©
SIS
|2(J|
)
i
00
4 =
s oD
m_Jll_l
oM | ~
OF | oF
R4
~N|o
00 | <K

Si=8

or
i’
5
0l

945,533
1,442,626
13,506
2,401,665

il d
a0

732,246
938,696
89,755
1,760,697
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teld]
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(FE7])

(G &)

HHE S JIEFE D] A RE SAFEA =3 & J|EF

= = SEEU EHAZ0 SEHE Tl ESS=E| SYEM SYE ESR=y| g Al

(*1) SSETY (x2) (*3) (*4) (*5) (x6)
il = 43,714,792 1,818,872 2,557,848 36,442 2,621,936 - -| 50,749,890
Ol AlOH (SOl 2,783,810 81,249 238,323 29,231 12,355 1,558,449 - 4,703,418
AtEH - - - - - - - -
| & 46,498,602 1,900,121 2,796,171 65,673 2,634,291 1,558,449 -| 55,453,307
Sss= 8,162,174 - 2,796,171 65,673 1,000,000 1,558,449 -| 13,582,467
Hesss 38,336,429 1,900,121 - - 1,634,291 - -1 41,870,840

(AE7])

(&4 A L)

HHES J|EFHE D] TASE S A=A =4 A0 J|Et

= ==l EA2= S SEE ES=a—| E=—| ST & A

(*1) SSETY (x2) (*3) (*4) (*5) (x6)
Il = 39,191,969 1,917,941 3,710,973 46,658 2,222,782 - 4,217,083 51,307,406
Ol AloH(3tel) 3,252,631 79,933 (563,640) 1,432 11,980 3,121,494 - 5,903,830
AL S H - - - - - - - -
JlEt 56,645 - - - - - - 56,645
Il o« 42,501,245 1,997,874 3,147,333 48,090 2,234,762 3,121,494 4,217,083| 57,267,881
SsE= 10,490,683 - 3,147,333 48,090 650,000 3,121,494 4,217,083 21,674,684
Hesss 32,010,562 1,997,874 - - 1,684,762 - -| 35,593,198
(1) QAT F @ AFA R P FAR T 0k Bste] ool AFH Ao dEe
8 RFVI R AADDE 52 V2R TSR] BHRIFIPAZ AYSL gov, of L

Al 2w 2 A2l s 3l
(+2) AAAAE Hde] 57
A= A Qg
(+3) AAAA = £4

-
L
gkl dssyd
=
L

(+4) AAAAE AAAZA G AFBTU G o) FN 2 FAso] RLFFR AL A YT AEY
o}

(+5) AAAAE AANL POz F AL FGAA Wk HAFE AT Y vk, F
F Aol dgsls Fole] AurI3h AR e Aol AR Adata gt

(+6) AAAAE 'FHTFA L FAAN] B PE Avs} BAL ZHAN U3 2Aol vp 3}
AF ot e Fgstel /BEY AR Ageta gov, Jeml o AgsaE,
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Hu7iztEsd A4 7[eby-A 8 g2 vha3t &5yt
(&9l &)
2 g = <RI
=4 JIELR
o= 2,119,266 1,572,794
o =3 1,083,634 1,373,253
g A 3,202,900 2,946,047
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=

NS}
RN}
~
Au)
_>‘i
re
4
oX,
ko

Hiur|2tgsd A 7IepxpE - o oL 3 25
(&9l &)
2 = el
HEOIEE 2 2,918,600 2,918,600
REDIZE AL (x1) (650,966) (650,966)
R ALK 2012 (x1) 1,010,529 1,010,529
BT =LA (+2) (5,363,096) (5,363,096)
J| EH(*3) (77,979,751) (77,979,751)
2 Al (80,064,684) (80,064,684)

(+1) Al 7142 2011 ] X}*}?‘*
150.33052 mjztsto] Bl A5
AR ot 9 A

|

ang?o
115,6

23] 27152 265,990F
QA8 AAsta
0F0lH, & A7 52
(x2) A 7192 57199 A &H *C—ler sk TX}XPC’” (Navien RUS L
(4,434)0 1) (57)7d FE o] 2= #H T2} (652)9 vk, (—r)ﬁioﬂ‘ﬂ

W AR el Fow AT EU T

(+3) (F)ABAA T3t BAG FAA (34,43D) AT} ()7

el gk Fxpapel (43,556)W WY 58
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24. THL T

7] R AR F FPATOI NG et g
(Stel: &)
- = g =20l =]
= O 41,816,264 40,132,241
Ex=N 2,075,128 2,514,474
Scl= 4| 6,148,790 5,670,976
g A 50,040,182 48,217,691
25. mj=
(1) G719 AR7] % jEole) W e et P
(Er9l: A R)
- = g2 Jl &= DI
VMO HHOA M= =2
TH3tol EHOH(*1) 283,094,038 286,366,879
99 S 6,169,941 7,765,744
g A 289,263,979 294,132,624

(x1) AAAA ] F8 AFL 7taEdeoln, 1 9ol 7|FRA, &7, 27 E 2 VEMEE &

o2 A5 dFHT

AAF A A1 228 dart.fss.or.kr
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(2) BE7|¢} ARV 5 AT Ak A A7+ Fo F+E Y

rlo

7 & =2 »] 2|

2RO H AU A M= =<
QENAMIS 289,263,979 294,132,624
HE DK = - -
W=/
HIESES 108,142,360 90,445,089
IS 181,121,619 203,687,535
=2 OIAIA] D]
SEAIE O =2 014 283,094,038 286,366,879
JI2H0ll 2™ =2 1A (x1,%2) 6,169,941 7,765,744
(1) AAPA ] FAA LS F2 7] A g AelH, AZALA7L o F-5 F8sto] vk AAto] A
AQA AA ol = A& =7F §laL 7HA] s n gk Fatel sl HaAvke s Ale A4
o] AZMLA A hom=E Y7+ Fol st sy

A A2 o] A AlkH AR Fof A FFAY A
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26. yrofu] e} v

FE7] 2 AR7] S den| ek o] o

rlo

(&l &)
T = = &=

= o 27,693,234 26,157,826
Ex=N 1,204,514 1,474,911
Scl= 4| 4,141,317 3,819,797
(= IpmE==ia] 1,232,155 953,154
Sl 377,752 296,762
==& ZH| 607,597 484,570
N3 2t3 0t 2,275,076 2,129,624
A= 1,041,507 787,307
a2l 3,105,096 3,175,218
aakeuls] 2,519,573 1,807,324
SOl 532,621 551,217
Z & & 6,453,705 8,846,300
INF=Eob=s 4,546,255 4,333,312
2E= 1,110,860 564,624
wE=&H| 536,932 62,666
INE=ESONL] 566,991 545,994
2234l 717,951 817,775
T M el 28,813 21,608
= Bl 3,868,035 17,111,444
A/SHI 8,986,983 7,307,424
32yl 114,077 42,479
i) falg=2 9,775,755 12,442,732
SRR S = | 530,291 478,588
CHe=af2t| 1,751,611 1,430,413
RSP =] 3,438,363 3,151,188
=ZdH| 738,554 1,596,784
A=l 27,388 42,347
Sl 833,293 388,897
22t 387,216 341,713
off 2/ Al &K = H 296 -
& i 150,831 84,058
g A 89,294,643 101,248,057
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(1) G719 A&7 T HAAH &9 = FANYG S v Z5yth
(C+9]: &)
2= =l S
l:kj|tHO|}\-||
= R=Rel Y=l 4,451,870 9,522,036
DHI|2F HOINICl ZA ALE (78,752) 492,241
0] 4 & Ol Al
QUAIEXIOIZ Q15 0] 1 Ol A| 7,297,947 (4,518,146)
N2 My BHAE Holh S (19,151) 47,275
Il Et 6,361 57,148
HolhHlE 11,658,275 5,600,554
(2) FE7|9} AE7]9 FraAse Yt}
(SR %)
= g SI=D)
SE5ME
27.38% 22 68%
(HOINIHI /SN2 & 202 738
(3) BE7| 9} AE7] = ApEof A H AAEH= v 2

o= = HEJ|
JIEFEZ &0 2 XA Bt (13,316) (13,767)
SHHZHMEY WEERA 21,646 61,043
o 2 AF B Al =2 (27,482) -
& (19,151) 47,275
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(2) G719 iV T AFLEAA A7]

T

T

o] WS Be T gauy.

(F71)

(=2 &H)
= = Jl = MESE32SE HISZ=HH =2
Sl 2 154,745,298 (18,500,000) (913,810) 135,331,488
SEHRIIXYB 20,318,515 96,071 (112,104) 20,302,482
XI|XH 2 26,674,095 40,000,000 119,234 66,793,329
2l AT 15,516,556 (2,114,493) 1,107,170 14,509,232

g 217,254,463 19,481,577 200,490 236,936,531
(&7
(Etel: &)
5 = |l = MRSE3SE HISE=H A 22
St 2 87,570,278 43,896,071 (1,096,421) 130,369,928
SELFIIXLUB 7,608,316 (1,900,775) 73,325 5,780,866
I xHel 2 6,508,770 - 71,122 6,579,892
2l AL 18,657,796 (2,032,758) 374,801 16,999,839
g 2 120,345,160 39,962,538 (577,173) 159,730,525
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(&t9l: 83, EUSD)

SEELE3N
EE=PAR=s g E NSt S =5 = 23UE
JIHEHIBMEE EX2 112,251 112,251 O|HEEEE
En=rS | R PN B EX2 20,960 20,960 OlHEESEE
KEB GtLIE & CIMIHE R EXI, A2 3,600,000 3,600,000 U=EE
Bank of America EXl, A2 USD 5,800 UsD 5,800 U=EE
statt = EX, A2, I HEX - 9,100,000 U=EE
fel2d A2, JIAHEX 12,000,000 12,000,000 U=EE

2 J 6
3 O}Hl‘i?ﬂxlqoi%(%z—), i%ﬂ%“ 1,997H"UP°J)
1} J(F)E FUE A E RS T AS(A
Wukd)S A7) g AdEjol™ 14lof AlFFelaL, 7]E} 5744 3l g
o] HF Zé_ﬂr 2 S|ALY] A A e 1
1= A9 FEFY L A7 E EEAFEYY. o8
SAPA S B8-S Hav| ke s d A Ak Al FA Rl vEGE o] 1A ofY g T

(6) Ru7|F R A4 A4dA = AoiziA 5 144k} F 367719 B 9 Y] 5
| | oF = o & 123 381 Rk iU, & Al oFa} #ryisto] o
FE = iz ele] B miEdrbel mehs o dEA R T2 4,905l o7 S H T,
| oA FHE ALATR 7S 2,044, FAREN F A
F3HA 2, 7969 b o2 AEtaL dEH Y.
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(D) BAANFEY DA AAAAT} A 2ATARA 2E A FOR Aol FF FHY
Ao o AEE Hadsnt Bed 2ayr,
(G
(&l &)
T = 1480l 6t 1E=~530| ot L g
Tl 678,747 - - 678,747
g A 678,747 - - 678,747
(A7)
(Er9l: HR)
- = 150l 6t 1E = ~5E 0| of S == g A
Tl 46,520 3,625 - 50,145
g Al 46,520 3,625 - 50,145
(8) T FFA oF
BIANEEY DA AAAAE AYTY ol A& W] WE ATEEAL AT E HA5to]
HE LA ol A& oke Adea o, AP Fa gL Best gayr
(&2l & ,USD)
T = HSF X Het=H H SOl Rt 2 HtA &S Hete|
OlXtE2 A St=MEI=H 9,500,000 5.19% 2023-02-28 | 2024-02-28
SatA g st=MEI=2& [USD 5,000,000 4.94% 2022-07-28 | 2023-07-28
SatA st=MEI=2& [USD 3,000,000 3.93% 2022-09-06 | 2023-09-06
3] S EA k3t Astel g7 F SHYBEG ol o3} ke S 2h2t 229,
(200) 92 14 ste] PP FFRAR Ageta Yt
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) RIAGFRD AA S5 A0 e AW - A Ul et R
(FE71E)
(42 &)
Mo M 2
=2 H 3| AF A s = = =
O = xH J| EFXH OH & XH 2 dUE=Z J|ELXH 2
A2XH01Y (REsA 35,223 127,476 1,864,758 573,290 837,300
PRI =0/ - - 38,181 - -
Jl Et FESHAE - 24,686 - - -
EESZAIJIA - 88,834 - - -
g A 35,223 240,996| 1,902,939 573,290 837,300
(A7)
(Etel &)
_ = i e
= H 3l AF A = = = =
Oi = xH J|EFXH A OH & XH 2 YE=EZ J|ELXH 2
X6 D1 & FHESE 36,180 62,908| 3,549,620 573,290 864,548
Jl Et ERINE=0= - - 38,181 - -
g A 36,180 62,908| 3,587,801 573,290 864,548
(5) R |7HE R A AALAT SrAAe ARED 5 el AFHL Y A
wESS O g5y
(FE714)
CHel: &J)
233
-2 & 3 AFS 23X EEUE — =
BHEE=08 3 =2 ol
A XD & (F)Zsa ANE2EsSEE HMo|sHe2 s 60,827 60,827
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e 2(*1) 90,430,400 90,430,400 71,338,400 71,338,400
JIEFXNI S R(x1) 43,813,819 43,813,819 56,774,025 56,774,025
=223 174,519 174,519 148,732 148,732
O A S 187,298 187,298 501,759 501,759
el A2 XH(x1) 13,988,195 13,988,195 14,497,542 14,497,542

g Al 265,208,576 265,208,576 223,679,320 223,679,320
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486,571
(952,858)

(41,971)

4,157
113,520

(1,443,472)

8,806,761
(2,437,430)

21,877
(209,175)

4,347,980

~ RO
00 K
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21,877
(209,175)
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RO =

A
ol

g
A RO
H K
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o
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(1,443,472)
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(1,450,966)
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5. M= % 7et=F A4

(1) Ra7|7bEs

o AA viEAE R 7 eH A

o - = =
&y,
(=l &&)
g§E20|L Sy
5= = =
T2 o sa=gz | 3Rz TH 2 o zasga | IRIA
OHEH & 153,052,201 (36,310,209)| 116,741,992| 166,869,943| (34,866,737)| 132,003,206
sS4 Jlet=F A 9,680,808 (1,712,470) 7,968,339 8,603,044 (1,712,470) 6,890,574
Hesd JIE=HNA 10,076,343 - 10,076,343 9,977,277 - 9,977,277
g Al 172,809,353| (38,022,679)| 134,786,674| 185,450,263| (36,579,207)| 148,871,057
(2 B ERYD A4 e AD ARl Yo g gy
(el ®8)
= = ==l = TSPl
ssd JlE==F WA
SO 2 1,543,005 1,543,005
=AEYZ (1,543,005) (1,543,005)
Ol=2 5,077,146 4,114,851
=AY Z (169,465) (169,465)
Ol==¢< 149,719 34,249
SH2E3 2,910,939 2,910,939
2 A 7,968,339 6,890,574
Hesd JIEt=FTHA
I3 307,285 257,995
NESS 9,769,058 9,719,282
2 A 10,076,343 9,977,277
g A 18,044,681 16,867,851
(3) B HERYD A4 FEA/ AN TAAAE FRFAN FAGH, 1] F5]
BAAA F 47 dol 33 A7 e AR gy 2471A 9 2oz} felaiA ofa)
v FAeA by gy,
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@ B3V AEED A HEAD D A EAAN AE AP vhest P
(G871
(&l &)
ok J| gH[0F Z0tE T
7 = g Al
Ol ZHxHA 34 0I5t 4~6IH & 7~9H & 10~1204 & 1202 =1t
HEHA 91,906,878 5,905,448 4,723,418 6,557,375 3,454,642 40,504,438 153,052,201
sad JIE==HUA 8,716,718 658,384 23,295 20,717 81,803 179,892 9,680,808
HssS48 JIE==FHHA 10,076,343 - - - - - 10,076,343
g A 110,699,939 6,563,833 4,746,713 6,578,092 3,536,445 40,684,331 172,809,353
(A7)
(&9 He)
2 SEI1JF ke XA
= 2 ) . - s
Ol 2= | 3oH&Oolot | 4~60HE 7~9H& | 10~120H& | 124 =1t
HEHA 109,374,275 5,130,669| 6,619,618 3,356,189| 4,486,325| 37,902,867| 166,869,943
sad JlE==HNA 4,645,400 3,593,616 83,403 2,738 - 277,887 8,603,044
Hiesd JIEt==HMWZ 9,977,277 - - - - - 9,977,277
g A 123,996,952 8,724,285| 6,703,021 3,358,927| 4,486,325| 38,180,754| 185,450,263
(5) AL whE A A} B A A ol A2 A HAGEA S EAFFFOD 2
S AWS Atk EA AR 7 A AR e RN GEL e 19 3}
A Aol 48 % Al AAFeel 71xstel AR AA Aol whet A H T
MAEEE gl TS, 14 559 229} 0] L3 A9 AN FA Y
5 R ERd A AAe v o Sl va WhE Fe 2EEYT)
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Har|tgsd @A Aaxpke] 2 vt Zayh

g§&E0|2 oD &
- _ _
a2 Wb Al H )b Al
= = =<} dtEe Ab 5 2 0K 2 =27} gtEa XF 5 =1 0H
T/ 2 =cr=l o T o /] =cto o T o
S o o S o o

& 3 15,873,891 (937,646)| 14,936,245| 14,135,628 (617,520)| 13,518,109
M 3 83,012,433| (2,895,735)| 80,116,698| 82,571,765| (2,431,584)| 80,140,181
BHI S 18,201,152 (904,865)| 17,296,287| 16,513,348 (766,018)| 15,747,331
A= 55,145,002| (4,593,720)| 50,551,281| 56,929,132| (4,599,571)| 52,329,561
O3 1,991,293 - 1,991,293 2,486,615 - 2,486,615
NES 372,045 (18,265) 353,780 344,710 (10,210) 334,501

g A 174,595,815 (9,350,232)| 165,245,583| 172,981,199| (8,424,903)| 164,556,296

A LAY 7D (B D) .2 Q1A ]E = e 7hzh 9251 kel 3t

rlo
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8. AleFARrtst A

o4

0]
=

(1) HR7|HEw e AR AlekAata) Aok o) ol o83}

(&l &)

T = g2 rSEli=
H S RHAH
Ol ¥ 22 At 668,348 951,946
SIS S e+~ 1,124,713 1,481,822

g Al 1,793,060 2,433,768
H e =2 TH
TUEFAZA 331,121 222,592
SHESHS 23,857,405 21,068,263
HASELE 147,455 124,380
=R 1,994,097 2,642,218
FANE+EH - 1,303

g Al 26,330,079 24,058,756
(2) b Akl el AANZE A EEAE EAFTFOR AT FANS
g AbAte 5§39 Akl A BAR ol EA AT FA1E FAEH S 7HA
B2 Akl Pdt A A G S S ADY NS ELEES AL FHAFUT B3
NERY @A A AN WG TFEAL OH £AFFFS AT FAE s
(3) B71sk 717 & AkrAe Ml e Tt g

(el ®2)
g = & &
+ = ESiP=Re 124 =R+ ESP=Re 14
=22 g A =R g A
S AL 2| SdNE 29 S AL 2| SdNE

J = 21,290,855 124,380 2,642,218 1,303 24,058,756 13,401,549 53,560 3,311,008 16,766,117
HetEH S0t 24,188,526 23,075 1,994,097 - 26,205,699 15,813,977 6,869 3,144,220 18,965,066
= Q1A OH (21,290,855) -1 (2,642,218) (1,303)| (23,934,376)| (13,401,549) - (3,311,008)| (16,712,557)
& 24,188,526 147,455 1,994,097 - 26,330,079 15,813,977 60,429 3,144,220 19,018,626

AAF A A1 228 dart.fss.or.kr
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9. 7| EFA AL

Bu7|rEsd A 7| epAcke] o8 vheap sl

(B3 &)
= = c=|g & D] 2
Ss=4o J|EFRA
A== 4,883,916 4,041,081
Hd2HI2 1,609,661 2,670,716
2 A 6,493,577 6,711,797
HSsHd JIEFRA
AJ|ISSHI S 20,065 91,455
g Al 6,513,642 6,803,252
10, § 344
(1) Ra7|zesd dA 35 W92 o5 25yt
(Gt &)
o=l 8ol
- = 2013 20182
=EE smezo | Fsa)) eI
SHHS SHHS
e X 58,308,835 | 58,308,835] 58,308,835 | 58,308,835
A 2 93,544,494 (18,113,960) 75,430,535 93,544,494 (17,538,800) 76,005,695
2=E=2 6,060,122 (2,345,075) 3,715,047 5,988,572 (2,285,220) 3,703,352
I HE X 73,010,497 (42,911,572) 30,098,925 68,250,966 (41,589,239) 26,661,726
HEEBXZ (751,416) - (751,416) (774,826) - (774,826)
pNE=da el 1,309,062 (868,036) 441,025 1,381,440 (909,866) 471,574
JIErSl = & XHat 102,023,445 (61,839,903) 40,183,542 99,994,932 (58,308,360) 41,686,572
HEEXZ - (404) (464) = (464)
ArS 2 XA 25,735,617 (11,467,471) 14,268,145 24,755,024 (9,947,590) 14,807,435
AL SIXHat 10,352,105 - 10,352,105 12,636,817 - 12,636,817
g A 369,592,357 (137,546,018) 232,046,339| 364,085,790 (130,579,075)| 233,506,714
HAAR-FA| A2~ 8 dart.fss.or.kr Page 152




(2) F&71¢t A&7 = FAAR =T R HelgS v ZE5yn
(F71)
£r9): & )

2= llES 5 s X = 2otakat CH &M () 2|y
£ X 58,308,835 - - - -| 58,308,835
I 76,005,695 - - (575,160) -| 75,430,535
=g 3,703,352 83,500 (3.944) (67.861) - 3,715,047
I H =R 26,661,726 14,400 (2,278)|  (1,402,250) 4.827,327| 30,098,925
Yesxa (774,826) - - 23,410 - (751,416)
Terenq 471,574 - (4) (30,544) - 441,025
JIEtS S8 XAk 41,686,572 336,163 (30,800)|  (4,102,542) 2,294,150 40,183,542
HEgxa (464) - - 61 - (404)
AR A 14,807,435 1,184,066 (39,974)|  (1,683,382) -| 14,268,145
AL EOIT A 12,636,817 4,836,765 - -|  (7,121,476)| 10,352,105

g 233,506,714 6,454,894 (77.000)|  (7,838,269) -| 232,046,339
(A7)

£l & 2)

2= pliE= 3= H 2 240bar2t CHR (%) =)y
£ X 44,279,463 142,070 - -|  10.188,535| 54,610,068
A 2 68,378,946 - - (563,561)|  11,342,000| 79,157,385
=g 2,491,873 - - (55,132) 769,030 3,205,771
JIHE R 24,750,374 82,000 (1| (1,229,721) 1,907,199| 25,509,852
Hesxa (854,062) - - 23,022 - (831,040)
Teresn 416,279 14,089 (4) (26,907) - 403,457
JIEt R & XAt 39,017,461 84,010 (340)|  (3,497,698) 3,644,660| 39,248,093
¥esxa (1,556) - - 292 - (1,264)
JE=E N, 17,877,218 898,058 (89,213)|  (1,848,587) -| 16,837,477
ALzt 19,172,100 21,558,175 - -| (27,893,059)| 12,837,216

g 215,528,097| 22,778,402 (89,558)|  (7,198,291) (41,634)| 230,977,015
(+) AT AL ZAA A=A AR FHAL A NS 238k dF U

(3) FE7] <}

=
A

N

% 2
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(4) 32 A7 7 23k E o] le AR TREE S99 U3 ¢5Yth
(CH: &)
- = =S = &=
M =& D} 5,402,169 4,728,581
ZHOW G| 2F 22l ] 2,436,100 2,469,711
g Al 7,838,269 7,198,291
(5) G719t A7) 5 A7) gl 2o A2 A A Astar & gl =A ekl dlsk 7] =24 F
S ALEARAE FR-F A HEde v 5yt
(FE7))
(42 AL
= pIES = I} 244 (%) A 2 =)o
H =2 13,170,281 904,140 (36,614) (1,448,634) 12,589,173
flareun 1,637,154 279,926 (3,360) (234,748) 1,678,972
=S| 14,807,435 1,184,066 (39,974) (1,683,382) 14,268,145
(A&7
(Gt &)
o= Il x = I} 244 (%) A 2 2|
H =2 16,300,517 893,186 (54,230) (1,666,405) 15,473,068
Heeun 1,576,701 4,872 (34,983) (182,181) 1,364,408
s 17,877,218 898,058 (89,213) (1,848,587) 16,837,477
() AlFa = ol o]k 7w A Y,
A7) gm0 2] ALEARAE AUy 20 HHEte] GEV| e AEV] T Q1A glan
o2 7zt 2059 Rkl 3} 1719 gkl iy o,
(6) BRa7|7tead dA ALY 25 53 #Hdte] R ZE AFEHo = FI A ¢
A<
Yt}
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(Erel: &21)
- = =&t of 2= A N o= A FE=SH
AT A 4,810,207 (2,788,847) - 2,021,360
o= (1,666) 75 - (1,590)
2EEAN 15,741,080 (12,373,617) - 3,367,463
ANE0IEA 5,774,493 (68,938) (889,874) 4,815,682
JIEtSE RHAt 1,143,171 (1,143,171) - -
raf=E=Je PN, 4,660,002 - - 4,660,002
g Al 32,127,288 (16,374,497) (889,874) 14,862,917
(A7)
(29l @2)
- = H=2OL a2 FAH A o FAHA =23
AL TH AR 4,714,982 (2,641,124) - 2,073,858
EREXZ (2,031) 366 - (1,666)
L2EZEN 15,631,608 (12,067,745) - 3,563,863
EREXZ (6,276) 6,276 - -
AN&olgd 5,562,142 (39,481) (889,874) 4,632,787
JIEFSE XAt 1,143,171 (1,143,171) - -
A S A4 4,012,621 - - 4,012,621
g Al 31,056,216 (15,884,879) (889,874) 14,281,463
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(2) PRIk ART] F R =Pl B vhedt P
(7D
el M E)
- = AT | EREXS | AZEYN | SREXS | AE0IEE | JIEIRE XA | AL S XA g A
i = 2,073,858 (1,666) 3,563,863 - 4,632,787 - 4,012,621 14,281,463
HEHS 17,601 - 75,522 - 212,351 - 758,955 1,064,430
X o= - - - - - - - -
o (147,723) 75 (305,872) - (29,457) - - (482,976)
CHAI(*) 77,624 - 33,950 - - - (111,574) -
2012 2,021,360 (1,590) 3,367,463 - 4,815,682 - 4,660,002| 14,862,917
(HE7D
Erel: ®el)
- = AT | EREXS | AZEYN | SREXS | AE0IEE | JIEIRE Xt | AL S XA g A
i = 1,995,510 (2,031) 3,215,112 (6.276) 3,784,206 41,939 2,555,022 11,583,480
HEHS 51,591 - 27,474 - - - 657,274 736,338
X o= - - - - - - - -
o (138,941) 97 (307,837) 1,712 - (15,580) - (460,549)
CHAI(*) 158,308 - 185,770 - - - (302,444) 41,634
2012 2,066,467 (1,935) 3,120,519 (4,565) 3,784,206 26,358 2,909,851| 11,900,903
() A FRIAREe] BA hAF o) D F ARt TR ATl Ehela dHUTHEA
10%x)
- ST = L [e)
(3) FE AR AN 7L E3hE o] gl= AR A EE F9LE vh57 ZH Y
CETEE)
T o= o= &=
NESZP, 24,736 21,568
N TEEEE 458,240 438,981
g A 482,976 460,549
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I
by

(Ehel: &&)
7 = ==l HE2D|
PIES=gl 43,735,899 50,407,325
H = 1,254,398 -
S - -
L3N 44,990,297 50,407,325
(2) RaINF R A4 $5719 FA el e g3t g
(el &&)
= = ATN=t BRFAR(F) Xz &(%) = %A
(2=2012) (2=2012) g=/g TSI R=
A S0l e gt= 500,000 100.00( 7,548,660| 7,548,660
BZSEUA st= 340,000 100.00( 7,396,287| 7,396,287
FEsECS gt= 1,000,000 100.00 21,802,751 21,802,751
Beijing Kyungdong Navien Heat
Energy Eguipment Co., == - 100.00 - -
Ltd.(x1)
Navien Inc. o= - 100.00| 4,823,731 4,823,731
NAVIEN MEXICO S.A. DE C.V. dAIR - 99.00 1,228,392 -
NAVIEN RUS LLC(*2) 21 Al Ot - 100.00 1,244,040 1,244,040
NAVIEN UK LTD(*3) = - 100.00 - -
NAVIEN UBK LLC SRS - 100.00 946,436 920,430
g Al 44,990,297| 43,735,899
(D) Ba7|Ead A E4AETA A 19,104k Ay
(+2) B17|17H5 5 A L4 0E 3,121 w8y o,
(+3) B/ 15 RS AA) S 0E 6,856W W1 o}
AP e A &ato] Adstal glow, BurtEnd d A A

>
=
rlr sl
_O‘L
o &

52

T
®
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(B3 &)
g2 & D &
- & Z A2y Z a2
FHSAOt =EEESY FSt =23 N
5 H| o 5o o
g X 5,201,070 - 5,201,070 5,201,070 - 5,201,070
2 2 6,155,431 (1,701,733) 4,453,698 6,155,431 (1,674,606 4,480,825
g Al 11,356,501 (1,701,733) 9,654,768 11,356,501 (1,674,606 9,681,895
(2 BRI AR F FALEA AR DO WENAL B3t 2
(F=71)
(S &)
= = Il = F = X = A 2 20|
g X 5,201,070 - - - 5,201,070
A =2 4,480,825 - - (27,127) 4,453,698
g A 9,681,895 - - (27,127) 9,654,768
(H71)
(Etel: &)
- = Jl= F = X = 2 2 = =
g X 4,566,304 - - - 4,566,304
2 =2 2,130,380 - - (21,828) 2,108,552
g Al 6,696,684 - - (21,828) 6,674,856
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m
=
£
0

=
T o g0 ol
fol=d - 13,200,000
otLt=e - 8,000,000
EIIXtY 3 MEI2H 6,519,000 6,336,500
MEI2H 3,911,400 3,801,900
10,430,400 31,338,400
SSEEIINYS fol2 20,000,000 20,000,000
fol=d - 20,000,000
P === 60,000,000 20,000,000
-| (20,000,000)
60,000,000 20,000,000
90,430,400 71,338,400
(3) BE71E dA Z71 |ase o3
el dd)
2 = 14 Ol ot 18 =x=1 240l ot =1 g A
IIxd 2 20,000,000 60,000,000 - 80,000,000
g Al 20,000,000 60,000,000 - 80,000,000
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() R 0FRY BA BT AR FI e gt gin
(&l &)

- = gt

Ssd JIEXSHP

OlXl=2= 28,825,261 47,579,347

BIDAR=1s1E= 6,620,420 8,053,416

OXstig=s 7,226,466 -

2dUHESS 789,187 789,187
E | 43,461,334 56,421,951

Hersd JIEtXSIHSR

S NIDNE= 1= 159,485 159,074

HILUES= 193,000 193,000
B 352,485 352,074
e Al 43,813,819 56,774,025

(2) BRI NERD A FEY NEATARY FHAAE FrF st FAs, )5

0 AR AT o) Ao 5 RS A1) oA oh e 5 A o9

o}

16. 2] =5

(1) B/ FEEYD @A) =P NG e et 2o

(EH9l: A R)

T 2 g2l &I

cIARH(2E2AAE)

= 4,736,691 4,487,281

HI = S () 9,251,504 10,010,261
g Al 13,988,195 14,497,542

() BI/HEEY @A) BA W FEFEOE BREE eapA Y FAAAE FRAYe)

A Aol A H AU,

(2) Gk AR7] F 3|47 2ol g R A AAstaL i @A kel hgk 7] 2k
W g Ao Mz oo thea} )

[
40
ra
0
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- = I = = OIXtHl = 2 A (%) o & 21
2 = 12,839,402 904,140 83,143 (36.614)| (1,502,402)| 12,287,670
Ag2et7 1,658,140 279,926 - (2,794) (234,748) 1,700,525
g A 14,497,542 1,184,066 83,143 (39,407)| (1,737,150)| 13,988,195
(A7)
(EHel: & 3)
- = 7| == S It Ol XtH| & EENCY) & 21
2 = 15,885,019 893,186 98,536 (54,230)| (1,810,671) 15,011,841
g2t 1,600,503 4,872 - (35,044) (182,181) 1,388,150
g A 17,485,522 898,058 98,536 (89,274)| (1,992,852) 16,399,991
(=) AFs A 93 2R AT,
(3) BRI A7) F 229 paste] S AAG] AT FAL b3} LTt
(EHel: & &)
- = g1 =27l
c|AS T Ol At = 83,143 98,536
ClelAE L ARTHACI AR 90,608 64,913
g A 173,751 163,449
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17. B A 5o 25
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=] =] = o o <

(8) F7|ek A7 AR A HAike] Aol S a3 25U
(el &2)
7 = =gl =D

N ESE=DNFNIFNPEagel 802,328 302,371

1=} S =] &
(9) G719k ART] % ST i A =} BAste] NGOz A4 FAL 7k} 550 el 3}
871kl ] o,
18. =&5-A

)= =] == = )= o [e] 2~
FE7 AR F FRAL] AERI L g3 PHU
(F=71)
(etel: d )
RS | JIERDIEYR | caRw TAEA =3 A4 JIEf
= g
ZLUEM() | SOHELEN | SYEM(2) | EYRM(3) | SYEM(+4) | ELEU(E) | SLEMH(+6)

SJES 39,588,967 1,368,587 4,825,088 36,442 2,621,936 - -| 48,441,020
£ ST Q1AL O (8ol o) 2,670,488 60,899 (444,061) 29,231 12,355 1,210,325 -| 3,539,237
Ao - - - - - - - -
=) 42,259,456 1,429,486| 4,381,026 65.673 2,634,291 1,210,325 -| 51,980,257
s 7,639,377 -| 4,381,026 65,673 1,000,000 1,210,325 -| 14,296,402
Hesss 34,620,078 1,429,486 - - 1,634,291 - -| 37,683,855
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(el &)
oHES JIEtED IS & ES=E =y SAtEA =7 a0 JIE
o= g Al
SEREUG) | SHESESRH | SERU(2) | SLRUGS) | SLRUG4) [ SSLEM(EE) | SLRM(+6)

o = 35,460,576 1,435,472 6,003,086 46,658 2,222,782 - 3,451,395| 48,619,969
SYRH LAl (EHQ] o) 2,784,293 60,692 (328,590) 1,432 11,980 2,427,238 -| 4,957,046
ASH - - - - - - -
= 38,244,869 1,496,164 5,674,496 48,090 2,234,762 2,427,238 3,451,395| 53,577,015
=RSE= 6,922,520 - 5,674,496 48,090 650,000 2,427,238 3,451,395| 19,173,739
HesSE=s 31,322,349 1,496,164 - - 1,684,762 - 34,403,276

(x1) IAbE F3e w2 AlFol gig FARSTE e At Ffol] AEE o R o dE =
HES B3V 2 AAREE 55 722 FAst] B iSed T A= Akl 3o, o} E
AH| 2B & A gfstal lF Uy

(x2) A= By S¥gFEA kY #dste] it s AR Eds Tt ST ESIAE
AlZdskaL syt

(x3) 3| A= EA o] ol AtE = FAMA kol tiate] dldEAdEs FA st FAEAF T A E AYSH
Al AdsyH

(x4) A= dxpd =l ek A1 & dols FAste] B A= Aldsta syt
(+5) BAbe= A LS e m & IAAR] B A we} AodaS Awstal = vl &FF A
wol e = g A7zt s dits Ao T AR Adska dFH T

(x6) 3|Ab= "S- A R A BE HE AV A S A A D3] A wE A
Hafe gl S FA skl 7EtE R A= Al s U
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(&l &)
T = g2 &Y
1. 88 XNE = 7,284,296 7,284,296
Ol &EHIZ(x1) 7,284,296 7,284,296
2. Yo XE= 290,513,500 230,513,500
Jlgdetelat = e 32(x2) 2,113,500 2,113,500
M EE=HI= 288,400,000 228,400,000
3. 0Idz0l4d= 37,332,665 95,950,598
g A 335,130,461 333,748,394
(1) B2k Aol Al whek w) R o] 50%e] B W7k u) A7)k FAel] ol § o] ]

=]
Ml o] 10%0] 4 o] o) Fu F R 4

_

Rom, F5%3]9) Aol ko] o)A AEF o] BAT ARLADe T AFEE 5
(x2) B Ab= 2001 7kA] A S AP ol 2] 7 Al & A J%é‘}% A
xqa:o§ ;Ga'lo].oﬂ 01/]. 2002\ - EH:_ H;gg 1/\1] g:]]xﬂ 5l ] Lq.;q. > xq]a'jl

AF-g-A gto] gl U Tt

MBS S et 2Hh

SES Ho} glom, F oo FuFe @

(2l &)

- = =gl A2
Jl = 333,748,394 289,344,141
Z2J|1=0< 8,663,982 23,339,406
EIXNZHMR HEERA (55,448) (153,080)
&2 (7,226,466) (6,503,819)
=g 335,130,461 306,026,646
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22. 7B AT 8.4

Hau7Z|tgsd @A ZEAE A 2400 WS vt Zsdth

¢

(29l #8)

3= =g &l
HEItEE 2 2,918,600 2,918,600
X1 41 (+1) (650,966) (650.966)
X214 R 20124 (x1) 1,010,529 1,010,529
DIEH(=2) (79,765,685) (79,765,685)
g A (76.487,521) (76,487,521)

(+1) 3]Ab= 2011 el ARAFFATE A oF & 53] #7154 265,99055 F =538kl er, 20121 <
150,33055 vi7tsho] & Atolel & Ve T 8 a2 At H

Al SIAE Bshal 9l 47154 7 115,660 011, & A7 5242 3}
(+2) B|Ab= ()4 B E ol FAFA S e Fapapey (1,792) M wkel 3} ()74 534
ko] A=k Ak ol ko] Abe (34,437)9 Rk, () EEE]H 2R AT 1
FAAR (43,556) MWl B’ 7 B o 5 20 & VI EARE A 8 a2 A et aL

al
KeX
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23. W=

(1) G719 A87) F iz o) fol & g3t 2y
(&l &)
- = =7 d=Z2
DA AN I 20l
kel Oy 196,648,882 255,992,357
E99 MS 3,633,853 16,688,537
e A 200,282,735 272,680,895
(2) A 3ke) Al A A7)E fole) RIS g By
(Er9l: A R)
- = =2 &2
DAl A M= =
R INMINE 200,282,735 272,680,895
TEREES - -
W=/=2
LH==0H = 108,086,353 90,445,089
=== 92,196,382 182,235,806
20101 Al A D]
StAIE Ol =214 196,707,917 256,023,591
JI2Holl 2 U QIAI(x1,%2) 3,574,818 16,657,303
(1) B)Ake] BAAGE F2 8717 AAFAIY, HA} 9 RE Fqske] WE Aake] EA 2
o= tAGET QAL AFAA ARFAS GRg PRl sl A5 AFF T 34k 9
B AP FS gl A0l BA £ AYHI Ytk BF FEAT SFRE R
= HHA A 270e Mgl Aok £E U e 58 AYY1ES G gste] 7170 4
A el g el sk Yk,
(+2) BIAbE ARGl Felo] A7) whENe] 5% o] el AP Hu. Fol W FFAY FA T

_H
Q ¥
o 1%
g

o)
ot Aol glemz
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.

(Etel: He)
7= =2 M)
HE L W22 BHE 23,483 (7.810,165)
ATH2 L AZO AR 116,507,226 159,566,508
ZA2AZ0f 25,040,134 27,563,546
2IHAN2E 2 25 T AFAL2HY] 8,348,371 7,680,669
S2H| 5,558,109 19,788,064
29H ¥ 2K} 8,203,400 6,934,844
9lZ=Jt2Y| 4,207,271 5,410,790
== 4,049,490 3,890,096
2 AN 3,433,849 3,221,296
D EE 2,090,108 3,088,735
OFIE{ A H| AH 8,013,498 7,036,288
o2 (1,885) 94,923
S CZAH 1,665,208 1,424,859
LRI 2,427,100 1,935,190
Il Ef 6,368,327 6,561,034
8 (%) 195,933,689 246,386,676
(D& A o] mE 7 Y Jo el g g FAdY,
25. THYw
GRS ARV T THETA g Y.
(Etel: M)
7= S )| &2
2 o 20,674,974 22,717,006
g2 30 1,369,675 1,822,771
22| S M| 2,995,485 3,023,769
=] 25,040,134 27,563,546

AAF A A1 228 dart.fss.or.kr

Page 171




26. yrofu] e} v

Fi7)eh As] F ool

(Stel: &)
T = g &=

= 12,963,958 13,010,598
520 901,821 1,096,207
Scl=dbl 1,975,125 1,882,587
=2 ZH| 251,496 259,730
2= 520,743 496,517
= el 1,641,154 1,391,946
Zote 2l 2,463,226 2,491,538
S Atate 2] 458,240 438,981
=& =X 1,852,035 1,303,860
223l 416,683 539,351
= 874,002 826,510
EE= 853,580 385,889
O )= EME=}:] 428,714 334,586
Sl 150,011 145,631
NS N]a] 331,699 311,482
w=g2ad| 299,433 100,450
T A Q141 15,009 13,428
Saleat=2 3,209,005 3,159,728
Z0E & 2,090,108 3,088,735
SR~ = al 3,349,200 3,082,075
Sl 219,154 149,989
3| ol | 45,911 33,023
LHOHHI = (1,885) 94,923
=4l 723,976 1,580,463
U &2k 24| 1,443,472 2,176,940
OFZEH MBI AHI 8,013,498 7,036,288
A=Hl 25,644 18,172
E98l 4,738,915 4,354,694
22l - 24,785
A Z 4l 2,170 -
&= 97,530 29,953
2898 683,223 261,286
off 2/ Al &I = B 296 -
g A 51,037,146 50,120,347
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27. 7|E}4=0] 3} 7] Ebu] &

(1) F7sh 8] 5 71ekee) o] o] & st g4,
(EHel: A
= = ==l &2
clAag a2 226,200 198,491
2| 2t XH01(*) 8,806,761 5,721,936
SEAEH FZ0(Y 6,452 21,096
INEASEIIXNESE SS AL BIHOIY 4,157 -
Jl Bt 718,123 306,589
g Al 9,761,693 6,248,112
(2) G719 AR7] F A1 ] e thet g5
(Er9l: HR)
+ = 2= &=
2| X0l (*) 2,437,430 1,450,966
HREAMHEEA 37,023 341
23 464,798 176,228
It A SE A 209,175 -
Jl Et 14,928 194,103
g A 3,163,355 1,821,639
(+) B 9 @ake] Fa1Eo S JlEael U JEhl gow A4 e U
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29. HlAM] &

(1) A% 27 % WA B9 2 FAR L T3 e
(B3 &)
-L = G =D SMEZD|
SO OLA
SOIEHOIMIFE N 2,936,206 6,830,854
WAHOIZ2E HOIA Ll A ALS (74,553) 492,241
OlA- LA
UAIEXIO|Z Clst O|HBEOIN HEXH (936,446) (37,030)
20 & Bt = HOINHI S 5,430 41,380
HOolMBIE 1,930,636 7,327,445
(2) GE7|9} AE7]9 FaAse bgS3 g5y
(S %)
- = e =J| &Z2D
=N\ k= o o
(HolMbl2/golddlext2&=0]) 18.22% 23.89%
(3) FE7|¢F A&7 T Aol 214 Wk H HAA g3} += v 25U
(G &)
= = =) HZ2D|
JEIE 2= -2FIIIXNSEHA2AS HotE (10,807) (6,485)
EIMZHNPE HSE2A 16,237 47,865
g A 5,430 41,380
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22,565,530
25,033,971
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7,327,445
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2,176,940
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460,549

341
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(2,468,441)

95,505

2,238,256
113,523
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O XHR 2l SIH=ZA) 36,148,487 35,181,370
SSIEINSWRL SIHZA) (20,344,669) (11,672,541)
HALME SIHZ ) 2,271,322 2,252,509
SSIEIRMS SIHZ D) (139,798) (299,983)
HSSIIEIXNS MR SIoHZA) 411 1,862
E&Z ASH (879,087) (714,561)
ZHA E A2 =8 (E)NH (237,884) 237,879
ARIEEI XA 2EA (S 0F) 1,069,447 542,201
3. QO ZEH HEE 2 55,803,993 10,034,626
(2) RN G AR F AFBEANN AV E FA ] WEL B33 2T
(F271)
(Etel: &)

- 2 I = MRS5S HIZ2HcA =)<
SIIX 2 31,338,400 (21,200,000) 292,000 10,430,400
Ssd&8IIAMe2 20,000,000 - - 20,000,000
I X2 20,000,000 40,000,000 - 60,000,000
2l A2 14,497,542 (1,737,150) 1,227,802 13,988,195

g A 85,835,942 17,062,850 1,519,802 104,418,595
(HAE71)

(4= &)

- 2 |l = LE3SE S=aHeH =)«
S| X e 2 - 30,000,000 - 30,000,000
SsSHdEIIXYL2 5,000,000 (1,250,000) - 3,750,000
AJ|Xe 2 - - - -
2l A2 17,485,522 (1,992,852) 907,321 16,399,991

g A 22,485,522 26,757,148 907,321 50,149,991
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(2) B2 B4 FAL Elo 2R g AFRSS G gadn
(S &)
CEEN!
SSHZ X =sHE
Sl |
e R 24,397,996 22,976,669 NENEEE

(3) Har|ztEsd a4 Q*} S ﬁ]x}ﬂ (F)8 5 LS flste] ARSHI ) 619t
QB LT o] P FHZES ATt Lo, NAVIEN RUS LLCE $5to] KEB HNB
MELUMHNR5%O%Wd¢UﬁL]Pﬁ%%i%%ﬂ%aﬂ%gqqiggBmmg
Kyungdong Navien Heat Energy Equipment Co., Ltd. & $13}9] st (F=) 7S Af
R A el CNY 108,000,000(3H =599 249w 2uF 2 ahuh-S 3 (F)F a4t
Hﬁ*Aﬂ%dH»W36mmomwﬂCﬂ“)wa°é%%%%%ﬂch6QmDDWX@E
=)o A= = Algsta sy Zlﬂ] Navien Inc.S ¢ 3}e] A g8 (1] =
)oll USD 24,OOO,OOO(GPE:L°“),] 2T ZHZS A Feta Yo th(FEA33 %)

(4) Ru7|7FEad A4 31} AlFEQ A2E5AA =
AA AL A7) 2EE0 A7) 3 ALY A FAFE
kil sy o] E g AFAA Y] S B
g Eof A o gt

[‘l-?

il o
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= a
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O I
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Tad 5
= A A ol Ao R 3
& 2 3 A}

O{N rlo
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- IUO 0_1_4
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ri rsi
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ll
I
Lo,
N
E
EY
o

(5) BI7|7tE R A4 dAle A 5 A8k} & 36779 B SybdEl
& AAsta o F Afae 123,381 A Yyt & Ak faAstel oty = wE
ool & wjZ Y7t nGals AN gl e 7 332wule] 0 7 FA Y 3]AME Ay

gkl S A nANE VR E 2,885 e, FAREAF A 6509, ST
AV E

R g B A8
$gel2o] Moot ve) Arelzn £A A et 2HU
(F57)%)
(EHel: AS)
B = 1@ 0|3t 18 = 1~54 01 6 54 =1t g Al
A = 22,632 - - 22,632
g A 22,632 - - 22,632
(A7)
(29 B )
-+ =2 1@ 0|3t 18 = 1~54 0] 6t 5E =1t g Al
A4 = 43,020 - - 43,020
g A 43,020 - - 43,020
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(&2l US$)
- =2 HtX HEZH($) |AHAEESW/E) | X20Xts H A FS Heraro|
St AIEI2™ 5,000,000 1,296.1 4.94% 2022.07.28 2023.07.28
SotAF
St=AIEI2H 3,000,000 1,369.0 3.93% 2022.09.06 2023.09.06
2 8,000,000
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3 A9 B ) =] ]
gE21Y &Y

(F)dsoHA 100 100
(F)ESEINA 100 100
(F)EsE228 100 100
Beijing Kyungdong Navien Heat Energy Equipment
Co., Ltd. 100 100
Navien Inc. 100 100
NAVIEN RUS LLC 100 100
NAVIEN UK LTD 100 100
NAVIEN UBK LLC 100 100
NAVIEN CANADA, INC. - - (x1)
HEBEI KYUNGDONG NAVIEN HEAT ENERGY B ~ (+2)
EQUIPMENT CO.,LTD.
NAVIEN MEXICO S.A. DE C.V. 99 -
(x1) Bi7|7tE s @A) 3Ake] £47]19 20 Navien Inc.7F 100% RA-3FaL QLo 471940 £

st et
(x2) BI7| 7+ 2

=
Co., Ltd.7} 100% X

3t o] £47)

o

3) sate] B4714) olsl9] Fo EFuAAE gt 2EU,

A 3| ALe] £47]9 ¢l Beijing Kyungdong Navien Heat Energy Equipment
r Aol EsHetlHFU T

e =Xl | HI 2

(F)F s~ E (F)BSHIAE J|E

(Z)HSTAIIIA (Z)ZSTAIDIA J|E

JIEF SE2AA X (F)Z SO0kl (F)Zs00tol DI Ef
(F)HsCSA0E (F)@scA0lE J|E}

(FREUEEA01E (F)REEEQ0E J|Et
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(2) DRI ARI] F EFBAR L] WZ - v 5 A gL he 2EUn
(F271)
(el &&)
By o = s e s
o = JIEH(*1) o & = I EH(*2)
XEolg (2= 23,945 156,545 104,943 1,052,472 158,978
(FE=soga - 251,153| 42,285,323 - 70,574
(F)EsEUA - 85,984 - 4,970,208 -
(FasEc2 - 60,459 18,557,288 - 79,452
Beijing Kyungdong Navien
Heat Energy Equipment Co., 174,357 7,530 770,858 - 253,666
Ltd.
Ex0|g |Navien Inc. 76,161,816 13,481 - - 2,943,091
NAVIEN CANADA, INC. 8,075,224 - - - 113,085
NAVIEN MEXICO
S.A. DE C.V. 22,907 B B ) B
NAVIEN RUS LLC 1,185,043 8,991 - - -
NAVIEN UBK LLC 863,634 - - - -
NAVIEN UK LTD 2,264,921 - - - 12,080
JI et (F)RAXEEA01E - - 34,710 - -
g A 88,771,847 584,144| 61,753,123 6,022,680 3,630,926
(271
(el &J)
= s _DH%% 0 &=
0 = JIEH(*1) o & = JIEH(*2)
Aoy ((=)E3sE 23,743 172,282 3,312 740,676 405,407
(FEsog# - 202,224 61,144,111 - 56,120
(F)EsEA - 71,922 - 4,521,556 14,847
(FasEc=2 - 45,739| 27,183,203 - 30,673
Beijing Kyungdong Navien
X1 [Heat 4,215,064 7,205 877,751 - 191,888
Energy Equipment Co., Ltd.
Navien Inc. 166,644,484 10,762 254,895 - 1,083,658
NAVIEN RUS LLC 10,118,913 5,574 - - -
NAVIEN UK LTD 1,026,151 10,000 - - 10,836
Jl B (F)RTEEA0E - - 57,850 - -
g A 182,028,354 525,708| 89,521,124 5,262,232 1,793,429
(1) P} o grole] 5§ o9},
(+2) A2, ob L A u] 22w 8 9 A 5 £33 gAY,
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(FE7))
(G2 &)
. 3 A Y IS 2 5= =2 X2 H2EX
XD (FE=sg - 4,131,644 -
NAVIEN UBK LLC - - 26,006
E501Y NAVIEN MEXICO S.A. DE
- - 1,228,392
C.V.
(F)BESHAE 24,686 - -~
Ol Et
(F)BESTAIIHA 88,834 - -
g 113,520 4,131,644 1,254,398
(HAE7])
(&2 M=
. 3| A S HHE 2 2= B2 X2 2=
XIHHO| e ES PR - 3,718,479 -
o & (F)ZESoHAE 24,686 - -
(FR)FASTAIIA 88,837 - -
& 113,523 3,718,479 -
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A7 54

A Aol T A - AT WL vhe)

(et & 9)
T 2 (+2) 2
- = 3| A Y
HEH2 o= JIEFTHZ (1) OH &4 XH = AUHESZS | JIEFHR(*1)
Xl |(F)Zs& - - 127,476 - 573,290 444,063
(F)gsoHe - - -| 48,744,392 214,483 42,875
(F)ZSEoA - - 98,000 - 135,901 1,607,321
(F)gsEcs - - -| 26,468,297 37,005 -
Beijing Kyungdong Navien
Heat Energy Equipment 40,431,928 - 13,005 778,529 - 244,108
Co., Ltd.
&1 |Navien Inc. 44,631,556 - 4,602 63,877 - 1,735,016
NAVIEN CANADA Inc 8,259,145 - - - - 111,792
NAVIEN MEXICO S.A. DE
23,045 - - - - -
C.V.
NAVIEN RUS LLC 660,529 - 9,013 - - -
NAVIEN UBK LLC 3,672,386 - 32,867 - - -
NAVIEN UK LTD 20,783,125 1,543,005 113,152 - - 9,900
(F)ZSUHAE - - 24,686 - - -
B |[(F)BSEAIA - - 88,834 - - -
(FEETFEEAE - - - 38,181 - -
g A 118,461,713 1,543,005 511,635| 76,093,276 960,678 4,195,074
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M A(x2) I 2
- = 3| AFH
HEHA o= JIEFRH A (*1) OH & TH < AUEESZ | JIEHHR(*1)
Noiolg |(F)BS2 - - 62,908 41,380 573,290 464,646
(F)Esoud - - -| 29,666,080 214,483 -
(F)EsENA - - 98,000 - 135,901 1,562,717
(F)2s2cs - - -| 20,777,766 37,005 -
Beijing Kyungdong Navien
Heat Energy Equipment 42,248,052 - 5,157 24,132 - 479,752
E£01Y  |Co., Ltd.
Navien Inc. 60,620,626 - 15,186 - - 1,741,346
NAVIEN CANADA, INC. 11,543,038 - - - - 165,936
NAVIEN RUS LLC 369,686 - 9,029 - - 52,914
NAVIEN UBK LLC 2,698,766 - 31,947 - - -
NAVIEN UK LTD 17,426,560 1,543,005 107,037 - - 193,761
B |[(FREEEAE - - 38,181 - -
g 134,906,728 1,543,005 329,264 50,547,538 960,678 4,661,071
D HSE L ATE 52 TPt dudc

AFdw 37,2719k

(1 7]2:35,754 99k

SR AFad 55 Astel AFsn g AFu

Ctel: M2, MEUR, ®CNY, ®USD)
2539
= = 3l A Y = 7 2zU=
st =2 oM Alloii = oH
Aoiolg |((F)EsH ANEe2sed HMOIHES 60,827 60,827
NAVIEN RUS LLC KEB HNB RUS LLC Hega228s EUR 5,000 EUR 4,000
oL (ZE2)R S A _
Beijing Kyungdong =24 4 0] 7| 3 222 CNY 36,000 CNY 30,000
Navien Heat j - ;_ﬂ = -
ESE==pl ) ot (E=2)"7stS Al ~
EnergyEquipment = 24 0 7] 8 222 CNY 108,000 CNY 90,000
Co., Ltd. A
MNEI2YE =Z3=H; Hega2288 CNY 60,000 CNY 50,000
Navien Inc. MEI=28 N.A. 3228 E USD 24,000 USD 20,000
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CNY 90,000
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34. 914w

(1) A9 el

AFE B2 AFHo] Fua
om AP 4, Bk L 9
Fgaa A5

8 x1e] A9l A el o] 7 AR, TN BANF, 7E
EBE-FAASAF ANASAZEAL, HEAD D 765 H A
A 5oz TAHe] gor], FEPAE YA, AYF L AAFAE SO0 Ao

AFH

D)
>
rlo
ot
il
||}
r_m
l

D AE9d

7} 2191

sabe F2Y JYBES ST et naEse) o 95 5
=

Uth o] 2 Q3] ST wEH = SFEAHY F8 £3)
CNY, RUB, CAD 59| 954Ut}

B Ak GYTFANA WS BAD ALE Astel FEYT ZHAN L A 5
AFAYA BAEHE ARFAL AF L ASEHE AN E AL AH O FouN

FEAM WYL A AAStT AHUT FA A PN E B8] Fo, &
QF7), pel A, B A 52 golsha AT
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b 714 @A = w8k o, R gyl A|AES F58ko] ZF JE 3] AL
o B919e Fdew RUHY, Boh 2 Belshn 9T,
WA ERS A BAbe) ok § AR B o3 Al e R,
(2l 215
o g=2J1Z o2
T = Q2= AL 233 EFM Q3= AL 2st=zE8FM
uSD 49,480,742 3,087,630 80,100,847 1,967,167
EUR 1,817,797 93,873 1,402,698 7,606
GBP 12,962,144 13,395 11,710,241 8,345
JPY - 83,831,080 - 85,959,600
CNY 239,361,463 5,981,014 248,747,355 2,917,945
RUB 534,258 - 534,258 -
CAD 22,260,115 115,937 19,063,681 -
HAARZEA Eolol Faks v A= g ade Bagsiel st did b2 359 ¥
Saak G2 AR AT B9186l] wBEo] gl AAte] tiek BHEME DL o5
&3} 5% H 2 dslel 495 M sk Aitst sy
(el &&)
g§E21Y oI
TE A A ZGtAl Al oAl
2 et=E kAt 7,738,690 (7,738,690) 9,213,502 (9,213,502)
?et=s8F M (312,323) 312,323 (193,240) 193,240
Eak=N 7,426,367 (7,426,367) 9,020,263 (9,020,263)
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8. 71Et A7l A7 AR}
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IEPCE 16,071,722
JNEb==FTH&H 1,887,972
XH 0 KF&F 6,860,381
J|EFXFA 133,979
SE XL 2,921,654
S RpoH 515,510
Ol &4 & OF I RF&F 163,318
INFSE=Y 28,593,429
OH & XK S 8,579,425
NRE= 3,800,000
JIEFKIZ TSR 1,341,506
2| ALY 280,074
JIEFS TH 530,348
XSSP 944,437
S 153,676
SIS 15,629,466
AHISEE &= XA U 12,963,963
.IIEFR 2R E @A (%) (34,437,324)

(%) < il
(34, 437)H kil

() 9 AS-A ol M A= G2 2020 A Al ol WG EH A YT

[

ot

WS - T ackArgn

_ B ® sy =
T 2= L) o ASHX Z=LH o

SERHA 2778 187 2,891
TEE N 2,619 35 2,654
KOS A 5,397 222 5,545
RS2 2,265 100 2,290
"EEEE 399 9 408
STHE 2,663 109 2,698
e 2,734 113 2,847
SR == 5,307 202 5,545

T1) 7 AFB R s R Ay @7d-sd2ke] 2020 64 309 Al
P

AAF A A1 228 dart.fss.or.kr

FHE 7Eo®

Page 233




al
B G EAIl ()74 Bl o]
w2 o] gelehn 9lA Rons

A=
7 =2 20204
2019¢ S 20204 20214 20234 20244

OH=H 82,921 43,653 87,587 90,217 101,510 108,320
=20t 67,680 34,579 69,556 71,714 80,829 86,238
=501 15,241 9,074 18,032 18,503 20,681 22,082
EHoRBIet2tel ] 9,328 4,923 10,216 10,720 11,816 12,334
&0l (EBIT) 5,913 4,151 7,816 7,783 8,865 9,747
« 33 AR Y 9P R A Fe) B v,

u, F2] 2w sk
(1) L3 - o] g« () E 5=+
(2) IR A7 - TG E obA] Q1 ot E = 331
(3) T2 gke] g
HAdelo] 08 F3EQ S 28 AlEF g FEHEIALE o XESE &3
Adasd B8 AF 7 B 2 FE S g Al 7dslol Ad asAd
ANE B8 FF7A ) Fusts 5HoR 20219 79 16U Aol upet
20214 109 1¢4& A0S A =R 51 (F)4 5 Ul A PL(Z2t2E) A FES 2428
(FE712d: 20219 7€ 1)t AHs (HATZ = X LS 372 A3}
3, 2021 79 30¥€l (A sEE R FAEZ WG A kS S4S
TAEZLWES Falo] A= (F)A s E R AR Ha () 58 #2 34
o] FHASAZF UL AV FAX LIS AFEFA s 2 Fho] A w gt A 2fof| u)
2} F5353] 9] Folo Zg3te] 20213 8¥ 30Y oAt ol A <l [Sh=
9 ARl diste] GAbeE 79 16U FAAFHIAE AR 109 1EAE FHE T
SHIAME AZFFAFYL.
2 RIS ol HNISE2S
FAIE 29| 0|AtE] 2021-07-16 2021-07-16
A E Hory 2021-07-30 2021-07-30
el &y J|EY 2021-08-03 2021-08-03
ARD/2H0| FADE ZD/EX Y 2021-08-13 2021-08-13
ARD/2H0] =AD NESge] 2021-08-13 2021-08-13
BHCH I AFS K| & 2D 29 2021-08-27 2021-08-27
FADE S0 =FES| 2S 0/ALS 2021-08-30 2021-08-30
AN AE - -
HAL JI2F =2y - -
FHAMS Y p=H AR - 2021-08-31
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MEEX L 32 2y - 2021-09-30
FAWE 2021-10-01 2021-10-01
AF AT Y 2021-10-22 -
TAWRE AREAG I T Al ek WE A165%2204, wH A A E A 1762259
Tl efAste] HA = AFH T

(4) A5F-A gl 7]
WA okow 1%

1 0.9638628°] 1, 3] A=
Fol tiste] 3|Ate] 71 A 1
63:6}04 (FAsEZE T FF0A

QORI FA R = ofefo} LT

FAABA G 7 F O
%%— 2] 963,862
P,

n= wekd neke s

At &t

| . RS A4 325,742,399,807 325,742,399,807 0
S=sdSsd it 6,395,884,715 6,395,884,715 0
= 190,488,597,768 190,488,597,768 0
JIEr==FTHH 14,346,325,874 14,346,325,874 0
T 0 Kp&F 107,825,746,673 107,825,746,673 0
H 2 RHAE 2,341,523,867 2,341,523,867 0
JIEFRFAE 4,344,320,910 4,344,320,910 0
Il. Bl=SAtat 277,742,524,795 343,101,254,729 65,358,729,934
=820 X3 53,000,000 53,000,000 0
JIEr==FTHH 7,723,579,666 7,723,579,666 0
JIEt= & A&t 3,945,695,430 3,945,695,430 0
& Ao 203,015,334,297 203,015,334,297 0
SR 10,279,853,592 10,279,853,592 0
SEIEELSAHDIHER 31,361,116,654 96,719,846,588 65,358,729,934
SXES Lt 6,622,690,553 6,622,690,553 0
O 4 & QI Al KF& 14,681,059,603 14,681,059,603 0
JIEFREAE 60,195,000 60,195,000 0
INFAE= 603,484,924,602 668,843,654,536 65,358,729,934
= XH

. =S5 243,381,126,986 243,381,126,986 0
OH 2 XH 102,481,578,859 102,481,578,859 0
INSEEES) 50,200,000,000 50,200,000,000 0
IS ONF=PUES 39,549,690,595 39,549,690,595 0
el A2 TH 5,383,923,093 5,383,923,093 0
IIE M 14,533,317,663 14,533,317,663 0
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EY2 19,269,561,778 19,269,561,778 0
H o2 7 10,281,028,291 10,281,028,291 0
JIErR T 1,682,026,707 1,682,026,707 0
Il HIRsSSH 37,581,495,808 37,581,495,808 0
a3 2,500,000,000 2,500,000,000 0
JIEIXI 2 2 490,609,938 490,609,938 0
GIESED 12,677,528,381 12,677,528,381 0
EEZHIL 4,337,380,465 4,337,380,465 0
EX=Ra 17,575,977,024 17,575,977,024 0
SHEA 280,962,622,794|  280,962,622,794 0
Xt =

IR=E=Ip 81,211,521,055|  146,570,250,989 65,358,729,934
BEZES3 13,604,730,000 14,568,592,000 963,862,000
=N EIn/E=, 67,606,791,055|  132,001,658,989 64,394,867,934
1. 012403 272,408,161,500|  272,408,161,500 0
. D EFIE 2= ) &= 3| o 1,834,160,922 1,834,160,922 0
V. JIEI 2R QA (32,931,541,669)|  (32,931,541,669) 0
X2 322,522,301,808|  387.881,031,742 65,358,729,934
St AHEEH 603,484,924,602|  668,843,654,536 65,358,729,934
F1) n3d AT s @F 5 de] 20213 287 HEAFEG e A X dUTh
T2) WS AT YHEE wEo R Qs @A surde] BistA e @EEEE R A
To/he e e @ Ay

F3) GAF LA FA o FF TpAN S TAEAG I 8 F Aol #E HE L o w953
7} 7)1 Zhol| A 2 S 71N (65,359¢9) 0.7 7 g o FA mslel o] FA 71| 9= 2} 7}
A= T AFYH

TF4) WS AFFHEE 7IG A7l whet 2 S wgk o] o AA A ek &)
o] 7} kA& 4= dF YT

5) 5 A5 AFEAE AR E 9 AU ER 2T

(5) A} H FAle] AAFA 4w
(9] 1 Rkl %)

& =3(F1)
gy 20214

INES| 20214 20224 20234 2024 20254

(Z=2) dels
OH =4 70,118 -36| 110,157 114,800| 119,282| 125,492| 131,560
O =& Ot 59,041 -32 86,976 90,287 93,763 98,693 103,612
HE=E01< 11,076 -52 23,182 24,512 25,519 26,798 27,948
ZHOH B 2F2k 2| B 2,319 -67 7,014 7,156 7,355 7,682 8,026
& &0l (EBIT) 8,757 -46 16,168 17,356 18,164 19,117 19,922
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XIL A &
1. 2N TE5IA A

o o
(CHel @ BHOHRA)
I 2ASAE D FRES
o5 Ay =4 FRAY KlbH22 2 H
PRS-l 3AL 012
19874 Lo AI(D| e ote
(F)Zsoe E2 EFA L4 II2Z 1334 144,974
12819 LS 100% (KHAHE 2 10%014)
19934 MESEA 527 e SHEALEE
(F)ZSEINA 2SN, AbIA 19,161
118 82 2302 762 22 (HAES) 100% 8=
20214 e SHEALEE
(F)as=es SEEE OtAtAl Gl OratS 2 331 N Y SHAEME ME 49,484
7E 1Y 100% 8=
Beijing Kyungdong Navien
19954 Mapo Juyuan Industry 29 nze k=
Heat Energy Equipment 82,600
3829 Area Shunyi County Beijing HiZ= L ZHoH 100% (RHAHE 2 10%0144)
Co., Ltd.
Kua Yue Rd West Side and Patriotic Rd South
HEBEI KYUNGDONG NAVIEN HEAT | 2020 Side, 222 nze o & AbE
6.814
ENERGY EQUIPMENT CO.,LTD. 10€ 302 High—tech Industrial Development Zone, M & BHoH 100% g
Weixian Country Xingtai City, Hebei Province.
22
2006 nze ahe
Navien Inc. 20 Goodyear, Irvine, CA92618 22| 206,797
32y 100% (RHAHE 2 10%014)
HOH
22
20224 555 Hanlan Road, Unit 7, Woodbridge, =g SHEALEE
NAVIEN CANADA, INC.(*2) 22| 20,951
58 31 Ontario, Canada, L4L 4R8 100% s
THOH
Av. Circunvalacion Agustin Yanez
No. 2613 Piso 1-A,
20194 22 nze o & AbE
NAVIEN MEXICO S.A. DE C.V. Colonia Arcos Vallarta Sur, 0
12831 THOH 100% g
C.P. 44500, in the city of Guadalajara
in the state of Jalisco. Mexico
20134 22 nze o & AbE
NAVIEN RUS LLC St.Profsoyuznaya 65/1, floor 10, Moscow 18,285
7831 THOH 100% g
20224 2a, Kichik Khalka Yuli st., Yakkasaray district, 29 nze SHEALE
NAVIEN UBK LLC(*3) 3,518
788Y Tashkent city, Republic of Uzbekistan THOK 100% g
Building 2, Ground Floor,
20144 22 ze SHE AL
NAVIEN UK LTD(*1) Guildford Business Park, 10,247
113182 HOH 100% AS
Guildford, UK. GU2 8XH
N A=A s A — g} =e)! el o) = ol o]
# H ARG AR ARk L 2022'd 71 AREE Y T
[e) = A= == = .
(x1) 20213 19 14¥ A= NAVIEN UK LTD=Z 435 WHAEISYL (V] Had
Navien Ltd)
- [} fe) =
(x2) NAVIEN CANADA, INC.&= 2022 5€ 31¢¥ 2+ Ad = A5Yh
1 o o 2=
(*3) NAVIEN UBK LLC+= 20224 7€ 8Y 2l A= A5
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2. AL 3)AL AR (EAD)

ol=g 20234 03& 31¢ ) (42 A
AR 3| AFE Jlgd HOISEHS
(F)E =Lty 134711-0001159
TSy 3
(F)EsoHAE 181211-0000906
(F)ESTAIIDMA 230111-0274751
(=)3s™ 171211-0000908
(F)Z2s0lltet 181211-0008603
(FEsEINA 110111-0984503
(FZBs22s 164811-0147715
(F)Zs0lH010 131111-0479129
Beijing Kyungdong Navien Heat =
H ST
HI AL 13 Energy Equipment Co., Ltd.
HEBEI KYUNGDONG NAVIEN HEAT =0
ENERGY EQUIPMENT CO.,LTD. 7
Navien Inc. ol=
NAVIEN RUS LLC 21 Al O}
NAVIEN UK LTD g=
NAVIEN MEXICO S.A. DE C.V. AR
NAVIEN CANADA, INC. IHLHCH
NAVIEN UBK LLC SEAHIIIAE
3. EPHAEA (A
= 22 fIXE 0ls
QIEY 20234 0328 31 ) (EH9| @ sHOrRl 2= %)
EIAMEAE
I =TH ZEIH2A) J| 2 &ho
e & T
goly EELEEY AEHS3Y
o= =x e HAS(HE) =0t z2 =Pl
> 28 ~8 WEL EXar
BIETI B B B I E&ol
(F)ZsUHIAE AR 1999 048 23 UBLET} 600 32,914 1.39 3,242 - - 283 32,914 1.39 3,525 586,814 9,357
(F)EESTAIIA MF 20174 042 01 ABETL 493 101,525 1.72 2,569 - - -325 101,525 1.72 2,244 1,067,615 24,201
(F)Zsobiad [SIRS Sy 1992 028 02Y ABLE X} 7,549 500,000 100 7,549 - - - 500,000 100 7,549 144,974 5,927
(F)ESsEI0A Hia® 20024 07€ 262 UBLET} 7,396 340,000 100 7,396 - - - 340,000 100 7,396 19,161 1,970
(F)asE2s [sIRS 23 20214 108 01€ ABHE X 21,803 | 1,000,000 100| 21,803 - - -| 1,000,000 100| 21,803 49,484 9,697
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Beijing Kyungdong

Navien Heat
Hi&tz 19954 048 282 LBLET} 19,104 - 100 - - - - - 100 - 82,600 -14,134
EnergyEquipment
Co., Ltd.

Navien Inc.. HI&% [ 2006 03= 31 LBET} 4,824 4,200,000 100 4,824 - - -| 4,200,000 100 4,824 206,797 9,109
NAVIEN RUS LLC HI&Z | 20144 102 012 | LEHER 4,365 - 100 1,244 - - - - 100 1,244 18,285 9,246
NAVIEN UBK LLC HI&Z | 20224 072 202 | LEHSER 920 - 100 920 - - - - 100 946 3,518 -130
NAVIEN UK LTD &z | 20144 122 312 | LEER 6,856 - 100 - - - - - 100 - 10,247 -4,842

NAVIEN MEXICO S.A. DE C.V.
&z | 20234 012 11

e
8
in
>

1,228 -
(+1)

1,228

100

1,228

e
e

SGAIHAER diaz | 20154 10€ 31 SXt 306 223

0

0

- - 223

0

135,006

-17,944

g 6,174,662

49,547

0

1,254 -42| 6,174,662

50,759

2,324,499

32,456
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