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6,190,948

2,973

2,973

R0 =
o2

JIELZ 2 &9
3

472,235

113,520

585,755

834,211

(751,412)
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4. Mi=x4d 2 Ve A

(D W4 2 7 erHAAAY e o= 54t
(=2 &)
==l ) =y & D] &
= I 2 oM E=AEY2 =] X A oK ESSE= = PEE= gl
OHE& 349,035,841 (70,346,000) 278,689,841 382,561,177 (78,479,997) 304,081,180
ssd Jlet=FHA 20,378,178 (1,821,140) 18,557,038 14,902,400 (3,374,079) 11,528,322
Hesd Itz 15,062,889 - 15,062,889 11,771,779 - 11,771,779
& Al 384,476,908 (72,167,140) 312,309,768 409,235,356 (81,854,075) 327,381,281
(2) = R 7ekrFH AR A5E AANe] e 33 5y
(Fut7d)
(&2l &)
ot D] QEJ[OF B tE THA
a2 = i - g A
013 o xH A 3 & 0| 3t 4~6I1 & 7~9H & 10~12J94 & 12003 =1t
HEH&A 258,440,344 18,559,391 7,789,218 19,447,435 10,800,125 33,999,328 349,035,841
Ssd Jlet=F A 16,607,976 930,069 372,761 277,801 264,603 1,924,967 20,378,178
Hes4d JlIet=H A 15,062,889 - - - - - 15,062,889
gt | 290,111,209 19,489,460 8,161,980 19,725,236 11,064,728| 35,924,295 384,476,908
(A7)
(&2 &)
gk | SH|JF 2ot A
2 = ) = s Al
013 XA 3 & 0|5t 4~6IHE 7~9H & 10~129H& 123 =1t
s 253,711,238 22,860,852 29,231,405 10,526,359 15,416,811 50,814,511 382,561,177
Ry JIEr=FTHA 11,885,384 802,951 271,196 428,146 372,536 1,142,189 14,902,400
HRs4d Jlet=F A 11,771,779 - - - - - 11,771,779
&t Al 277,368,401 23,663,803| 29,502,601 10,954,505 15,789,347 51,956,700 409,235,356

(3) B4k N2 AR 7 A A Aol S AAZIZE A G EA S EAFFFOD A
S NS A gahglgh A AT A A N A G LD e 1A 3
A AT R A o A9l GAgeel 1 xstel A Aol Bt 24 $
WARIEE g3l 2450, 2 i) 20 o] £ Asle] Qe el AR
D mrag e AR A vidl ATl A2 RS Bl AT,

ShH | 3| A= 5719 Beumg Kyungdong Navien Heat Energy Equipment Co., Ltd.®l
gk wjE 2ol A= FE57IGFANE sk v E4AFA 11 #Fx)37 5AF
o] A3y W A AT o 7|7k mE AR 7HAE 17 0}04 TS AAska 9

U
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(&2 &)
-+ = ety o N D] &
ANEH g8l @IIEU-BHIIXNSE AZ243 99,272 98,280
g A 99,272 98,280
(5) AFAEY FEAL] WSS et BT
(S &)
-+ = or J| =gl l=, M D] &
Ol R & 19 =13 1049 OlW 1,766,718 1,687,971
g A 1,766,718 1,687,971
6. A} L AFAE
Hu7|tEsd A Anaike] g tha3 254t
(&2 &)
== I = & I <
2 or =BIEON ot
HS 20 LR HS R0t PR
8553 553
o = 20,953,123  (1,732,271) 19,220,853 32,062,597  (2,132,629) 29,929,968
H = 107,976,751 (5,465,171)| 102,511,580 117,094,931 (6,011,655)| 111,083,276
BHH| = 16,035,305|  (1,453,332) 14,581,973 13,626,524  (1,986,536) 11,639,988
A2 57,505,262|  (5,622,948) 51,882,314 52,664,952  (4,355,698) 48,309,254
0| == 3,549,558 - 3,549,558 3,501,348 - 3,501,348
A= 352,941 (9,836) 343,105 333,047 (7.615) 325,433
s 206,372,940| (14,283,557)| 192,089,383| 219,283,398| (14,494,132)| 204,789,266
Rk e Awty] T A AL 7FEA (B S 2 Q1A g 5 ZH7y (2119 ek

l—*

I

[@))

ﬂ

=

e
(o,

o
i

T ofy
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7. A FAE Al RS
(D 7| ad a4 Alfaprtat A kiAo o2 vha3 254t
(EHel: A

7 = ge|y &I
H S RHAH
Ol ¥ 22 At 630,754 649,458
SIS S e+~ 1,546,806 1,521,138

g A 2,177,559 2,170,597
H e =2 TH
TUEFAZA 189,701 222,955
SHESHS 33,715,013 53,777,866
DHESHME 134,461 155,362
=R 3,125,839 3,032,840
2ANE+==29 60,267 35,933

g A 37,225,281 57,224,956
(2) GRE7I ok A7) T AlFRAQ o Helg 2 a3 Esyd
(FRE7])

(&2l AR
EE-E s © I’ . SKE4 )
2 o= i SR 8
=3\ e Z ) ot SSHE g of

= 022,955| 53,777,866 155,362 3,032,840 35,933| 57,224,956
H LY S IHey 189,701 33,715,013 (20,901) 3,125,839 60,267| 37,069,919
401 01 Al O (222,955)|  (53,777.866) -|  (3,032,840) (35,933)| (57,069,594)
EIJL=T 189,701 33,715,013 134,461 3,125,839 60,267| 37,225,281
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(EHel: M)
EnE= R0 —_ el SR B2
= = ) S22y g
2 A E= =L =ARE 2 o
Il = 470,466| 38,723,679 137,380 1,966,132 5139 41,302,795
HLSRH SOt 583,007| 39,124,186 9,543 2,517,520 22172 42,256,519
=2 Ol A OH (470,466) (38,723,679) - (1,966,132) (5,139) (41,165,415)
B2 583,097 39,124,186 146,923 2,517,520 22,172 42,393,899
8. 7| EFA}AE
Ba7|7tead dA 7IEf AR W9 o5 E5yt
(&4 AL
- = &ut)| e oD &
Ss4d JIEHRHA
Hd=22 6,325,844 8,784,530
HdzZHg 6,679,845 4,282,781
A A 13,005,689 13,067,311
HSs=4d J|EFAFA - _
=l Al 13,005,689 13,067,311
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(D Ba7|ztgsd dA F32ke] Y92 o2 254
(=2 &)
B | g 02
= &2 2 hAs2t 2 IpAr2t
=0l o RPN FHS201 i =PI

g X 59,760,827 - 59,760,827 59,760,757 - 59,760,757
a4 2 96,854,193 (23,352,856) 73,501,337 96,497,393 (22,186,260) 74,311,134
252 7,941,917 (3,022,416) 4,919,501 7,484,216 (2,845,655) 4,638,561
Il HE X 100,850,907 (56,530,027) 44,320,880 99,119,555 (52,970,125) 46,149,431
PSR = (540,725) - (540,725) (587,545) - (587,545)
I3 1,096,405 (912,366) 184,039 1,140,687 (899,614) 241,073
J|EF2l R & XL 134,354,599 (94,668,372) 39,686,227 120,259,266 (86,790,954) 33,468,312
AL XFA 28,882,900 (18,092,991) 10,789,910 29,725,619 (16,449,876) 13,275,743
AESOIX A 129,680,545 - 129,680,545 83,144,941 - 83,144,941

=2 Al 558,881,569 (196,579,028) 362,302,541 496,544,889 (182,142,484) 314,402,407
(2) 7)o} A7) & FP A ST MEeUdgLe g5 g5y
(FHk7])

(Sl &)

2 = Il = FH =S = Z A2 CHAI () gkt
g X 59,760,757 70 - - - 59,760,827
A =2 74,311,134 - - (1,166,597) 356,800 73,501,337
2E=2 4,638,561 240,000 - (176,761) 217,701 4,919,501
I HE X 46,149,431 48,000 (2) (3,655,574) 1,779,025 44,320,880
32X Z (587,545) - - 46,820 - (540,725)
xSt 241,073 - (3) (59,879) 2,848 184,039
J|Et2 2 & XFa 33,468,312 1,574,516 (34) (8,050,459) 12,693,891 39,686,227
INE= = PAFS) 13,275,743 2,781,200 (828,990) (4,438,043) - 10,789,910
AL SOIXHA 83,144,941 59,765,853 (139,770) - (13,090,480) 129,680,545

&t Hl 314,402,407 64,409,639 (968,799) (17,500,492) 1,959,786 362,302,541
() ARFAAALY] 2AA S EFeha AT
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(7))
(Sl @)
2 = ol & 5 s o = 2obar2t CH A () IBILEn
E X 58,940,049 - - - -|  58.940,049
A 2 74,095,224 - -l (1,133,207) 27,340 72,989,357
asg 3,700,078 94,317 - (142,383) -| 3652012
1=K 32,157,720 753,506 (31.676)|  (3,234,708) 1,695,234| 31,340,076
=LENS (681,186) - - 46,820 - (634.365)
LR 350,163 13,184 (1) (61,136) - 302,210
JIEFOI R E XA 35,716,158| 2,770,895 )| (7.419,104) 381,083| 31,449,028
Yeex3 (222) - - 121 - (101)
NE=RIPVN, 12,303,997| 4,776,907 (29,549)|  (3,741,048) -|  13.310,307
AL BT 33,374,775 55,024,979 (222,513) -|  (2.497.247)| 85,679,994
g i 249,956,756| 63,433,788 (283,743)|  (15,684,645) (393,590)| 297,028,567
(x) AATAAREe] BAAY dAE E3sta syt
(3) BHt7] e} Ankr] T 24z 507 Rk 3} 3929wkl o) AQ) A7 A FAA PO 2 A
e AFY -
(4) @At A7 2 7F 2315 o] e ARG AEE 542 v syt
(Ete: &)
- = g gt & gk |
NESZD) 11,674,914 10,691,353
ZHoHHl 2t 22l 5,825,578 4,993,292
g A 17,500,492 15,684,645
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(FHE7])
(etel: d )
= = ol = & 22 (x1) 2 =l
A 8 8,996,426 1,670,299 (464,424)|  (3,509,135) 6,693,166
Trere ey 4,240,317 842,101 (362,366) (807,528) 3,912,523
G 39,000 30,000 - (9.800) 59,200
S| - 238,800 (2,200) (111,580) 125,020
] 13,275,743 2,781,200 (828,990)|  (4,438,043)| 10,789,910
(duE7T)
(&2l &)
+ 5 ol & & A (+1) & 2 Bl
a2 10,201,793 3,190,251 (41,757)|  (3,126,019)| 10,224,268
Teresp 2,102,204 1,586,656 12,208 (615,029) 3,086,039
S| 12,303,997 4,776,907 (29,549)|  (3,741,048)| 13,310,307

(1) AlFaA ol o7k AT

297) AHgAAREE] AT 22
560 7k4 3 4609 7HE 9] 1] o)

(6) B3/ 1VERY @A) 3Akel AU S Bste] Gum AT i FFARE 9

syt
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10. @Ak
(D Bzt sd a4 #3449 & a3 Z254n
(7] E)
EEHESE))

I = F S0t AR 23 o 2= AE | o ez o
AR TH AR 6,564,544 (4,124,827) - 2,439,717
HEgxZ (1,666) 683 - (983)
ATEQN 22,408,226|  (16,674,414) - 5,733,812
A0 (x1) 6,115,023 (502,539) - 5,612,484
o R(x1) 9,179,183 - - 9,179,183
J|E+RE X4 2,023,746 (281,148) - 1,742,598
AL ST 9,509,771 - - 9,509,771

| 55,798,828  (21,582,245) - 34,216,583
(A7)

(e &2)

I = F S0t AP 2= o EAE | o P a= el
AFQTH AR 6,150,166 (3.794,444) - 2,355,723
HEgxZ (1,666) 559 - (1,106)
ATEQ N 21,662,006  (15,614,805) - 6,047,201
A0 2H(x1) 6,116,023 (393,078) (1,000) 5,721,945
o R(x1) 9,179,183 - - 9,179,183
J|E+RE XA 1,409,000 (70,450) - 1,338,550
AL Z T 6,263,784 - - 6,263,784

g 50,778,497|  (19,872,217) (1,000) 30,905,280
(1) Aol & dF 2 A2 AW EATE 7] FP Ao = F/sta A7hskA A )
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(2) k7 ok Auy) F FPA EGRF o] WE] e g P,
(Fe-7])
(42l ®9)

7 = A THAHR FREXS AT E0] A&olE2 e} JIEtRE X e (AL SeIRaE (& K
J = 2,355,723 (1,106) 6,047,201 5,721,945 9,179,183 1,338,550 6,263,784 30,905,280
HEHS 118,174 - 149,380 - - - 4,789,622 5,057,176
5 = - - - - - - (35,845) (35,845)
a 2 (330,383) 123 (1,059,609) (109,460) - (210,698) - (1,710,028)
oA 296,204 - 596,840 - - 614,746 (1,507,790)
Ry 2,439,717 (983) 5,733,812 5,612,484 9,179,183 1,742,598 9,509,771 34,216,583
(ARE7])

(&l & &)
T = A TH AH HEEXF ATZEN NE=LUE= ralf=E==3cIDN S S =1
J = 2,034,110 (1,368) 4,758,019 4,919,866 5,124,942 16,835,569
HEFHS 85,803 - 341,816 1,022,000 1,392,002 2,841,620
M o= - - - - - -
o (305,990) 138 (819,198) (109,460) - (1,234,510)
CH X 310,626 - 891,761 - (1,202,387) -
B 2,124,549 (1,230) 5,172,398 5,832,405 5,314,556 18,442,679
(3) Fgd AaF=ds] ¥4 H&S a3 FFUTh
(k7))

(Sl M)
- = %o
PSSR 9,179,183
3 4Is% 2E 2 ArE A
=Q ¥ SHABAZOINE, ABIH0IY
858 ~%
ol g 10.58%
(4) F-FAFZI 7L £ 0 9l AT Fole ohga} e,

(Ete: &)
= 5t D] & 80|
WELPL 61,925 72,354
BHOREI ©F 22l b 1,648,103 1,162,156
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11. T5719 52
(1) Fit7)sh Ak 5 F5719 %20 Msae e gauy
(42 &)
-+ = =g =1 ) & B |
Jl = 46,250,963 46,250,963
F 5 2,000,000 -
X = - -
B2 48,250,963 46,250,963
(2) BRI/ NERYD DA FL71FA NI g g
(EH5l: @)
. o ATH HFA(F) XNE2S(%) = 9
- 20} CEDIED (CERIED) Srob|a MOl
FZESHHS st= 500,000 100.00 7,548,660 7,548,660
FHESEIHA st= 340,000 100.00 7,396,287 7,396,287
FHEsZC2 st= 1,000,000 100.00 21,802,751 21,802,751
Beijing Kyungdong Navien Heat
== - 100.00 - -
Energy Equipment Co., Ltd.(x1)
Navien Inc. 0= - 100.00 4,823,731 4,823,731
NAVIEN MEXICO S.A. DE C.V. SAlI 2 - 99.00 2,489,058 2,489,058
NAVIEN RUS LLC.(x2) 2 Al OF - 100.00 1,244,040 1,244,040
NAVIEN UK LTD.(*3) g2 - 100.00 - -
NAVIEN UBK LLC. LA - 100.00 946,436 946,436
S MK A (+4) st= 400,000 100.00 2,000,000 -
& Hl 48,250,963 46,250,963
(1) % I HERY AR LA AL 19,1049 o] v, FE7 Y FEANE 23} 1
Q14 el e Bate] 3t WS AN M 2HFT AFUTHEY 4 F2),
(+2) F R ad @A) EFAETA 9L 3 121k Tt
(x3) & Ru7|7rEnd A EAETFA AL 6,856 W THE Y T
(x4) FRE7] F 3|ALY] A3ALE A HE ST
8 Ab iiﬂ‘ﬁ%@ﬂ kel 7bES A gste] Agsta gom, B RERAAA A
A9 571954 ek
12, FAR-EA
(1) Ra7|HE5d dAA FAF-s4H W92 o532 25yt
(&< A &)
a2 = & Bk J| & & D 2
= | | | |
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2obas2t A2t
F =20t s3e (HsAD LT
=3 o o
5,210,528 - 5,210,528 5,210,528 - 5,210,528
2 6.639,866|  (1,900,810) 4,739,057 6.639.866|  (1.847.679) 4,792,187
11,850,394  (1,900,810) 9.949,585| 11,850,394  (1.847.679)| 10,002,715

W

(2) F7)oh Au] 5 EALEN PR ] MBS

o7t 2o,

rlo

(7))
(B3 &)
7 o= Il = = = X = Ab 2t o X Bl
€ X 5,210,528 - - - - 5,210,528
22 4,792,187 - - (53,130) - 4,739,057
s A 10,002,715 - - (53,130) - 9,949,585
(HHE7])
(S &)
72 Il = 3 = = Ab 2t CH & Bl
€ X 5,210,528 - - - - 5,210,528
. 4,514,417 - - (60,309) 393,590 4,847,698
g A 9,724,945 - - (60,309) 393,590 10,058,226
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(Ehel: M)
2 = g &I
S48 JIEIXSHR
0IX32 57,630,295 76,166,047
BPNF=1s1R=2 7,344,207 9,674,827
A2 S3 1,173,780 1,149,630
2 A 66,148,282 86,990,504
Hes4d JIEHXIS MR
AI|101KZ22 269,663 239,461
U BE2 187,800 187,800
EE 457,463 427,261
g2 A 66,605,745 87,417,764
15. g 25
(D R sad 4 o W92 &3 EE5yH
(CHl: & &)
2+ = =Rl &0
AR (2E2AAN)
5 = 6,444,548 6,269,017
bl = &S (*) 4,868,838 7,069,475
g 11,313,386 13,338,492
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(2) G719} A7) B B4 o 2ol g2 A A A Qi @l A el ek 712 A
G g MBS thed g
()
(cHl: AE)
- = Jl = S Jt OIXtHI = A (x1) o & ==
a4 = 9,059,175 1,586,299 86,823 (464,424) (3,051,231) 7,216,643
A28t 4,240,317 842,101 - (362,366) (807,528) 3,912,523
H = 39,000 30,000 - - (9,800) 59,200
Sl - 238,800 - (2,200) (111,580) 125,020
g A 13,338,492 2,697,200 86,823 (828,990) (3,980,139) 11,313,386
(5k7])
(Erel: &2)
- = = =i Ol XtHl = 2 A (*1) & & B
a2 10,220,736 3,190,251 127,760 (41,757) (2,663,097) 10,833,893
A28t 2,123,757 1,586,656 - (9,345) (615,029) 3,086,039
g A 12,344,493 4,776,907 127,760 (51,102) (3,278,126) 13,919,932
(D) ASel Aol o) ga et
(3) Fu7lsh Ar) B el sk waste] SO A AN F Fole Bt v
(Stel: &)
-+ = & gkl & Bt J|
el AR Ol XIS 86,823 127,760
lelAg & AT AZE 260,828 184,671
g A 347,651 312,431
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(D) Harjztgsd A ojfdolwe] 2 v 25yt
(S &)

= ShE)| g Sl
IBEEEEE 7,284,296 7,284,296
0l EHIB(+1) 7,284,296 7,284,296
2. oY 430,513,500 330,513,500
I Etel st EE 3(+2) 2,113,500 2,113,500
NS EEHS 428,400,000 328,400,000
3. DIME0/2AUNS 98,764,273 158,843,146

g 536,562,069 496,640,942
(1) Ak el st el whet AT} 50%e] 23 WA v Axkr)uiek FAel o g o) o) u

el 10%°173
on, $5%3) 9] Aolo] o5}l
(+2) 3]Ak= 20013784 A1 S A g el 2] 7
AYFoz AYstP o} 20023 HEHE MAH
ARG Aol flEH T

}S o]elFH| Fo B AYFEE Ho] 9) 0111 = o|e]lEH
ol EF o] AT AR A Yo 2

_

off 2 mﬂ ol
4 f

g

Aoz Aol 3-gahe
2 A S el A gl e}

(2) BHb7] o} Auk7] = ol do =] MEsl L a3t 25y

(Etel: &)
- = g Bk D] & Bt D]
J = 496,640,942 369,826,774
g0l 49,275,910 71,588,026
EXSHME S 39,623 (25,962)
tHE= Xa (9,394,406) (7,949,113)
Bt 536,562,069 433,439,726
21. 71EpAR T4
Hauz|tgsd @A ZEAE g 240 WS et Zsdn

(Stel: d&)
2 = cre| e A | 2
MEOIEE 3 2,918,600 2,918,600
INVIESSICAD (650,966) (650,966)
KJIFAIKH 2012 (x1) 1,010,529 1,010,529
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JIEH(2) (79,765,685) (79,765,685)
Al (76,487,521) (76,487,521)

il

(x1) 3Ab= 2011 o] ARAFFA A oFS &3l AH7]1572] 265,990FF FH 53ek3lem, 20129
B

A FAAA WA Y AV FATE 1156607018, F A7 FAL G5 Awa
(+2) AAFE ()P FE el 2 FAAS B TR (1,792 W03 (P EAA &
sho] Q14 AP} o] el ko] Ao (34,437)9He), ()74 Fe) &3} LBA T A ek} 3
TR (43,556)09H9 9 7 epAbE o F 20 S /AR T L2 A S
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22 HHZOH

(1) a7k Ank7] < s o] W2 v g5un
(2l &El)
g gt D] & gt |
.
3N -5 3H= -5
DA MO A MIIE S
NEETE 316,922,359|  610,393,255|  297,813,996| 581,875,601
EEERE 7,188,749 12,488,411 6,937,479 13,237,555
T 324,111,108| 622,881,666  304,751,475| 595,113,156

(¥) 3|A}S] 2 AEL FlAaR A oln, 1 9o 7|ERAY, &4, L E D JEF AE So 7

T Y,

(2) A zpe] Akl A A7]= o] T2 v Zaynh
(Ee: &)

g gt ol o gk o]
7=

32 =5 32 e
DD A0 A M= Ao
AL DHNE 324,111,108| 622,881,666  304,751,475| 595,113,156
WE el TE= - - - -
Wa/=2
UESITE= 101,867,437| 228,234,560 85,104,990| 190,499,469
*E015 222,243,672|  394,647,105|  219,646,485| 404,613,687
400141 AID
SIAIE Ol 2201 Al 317.198,154| 611,023,550  297,931,656| 582,123,426
DI2H0l ZH 42U QIAl(x1,%2) 6,912,955 11,858,116 6,819,819 12,989,730
(¥1) 3| ALe] FAMA kS T2 374 X Ao W, S| A} o 5 S8 5e] RHE AFato] 3|AL 1A
ol = BAS =7 §lat, A5 74 o F-as kst itel o8 @f&ﬂﬂ—‘a—ﬁi A= 7gdol glatel 3l
onz AY7)ES A&l 7)ol A ol S dMsta sy B3 FEAF EERE FEC)

A A% 2AL GE3te] AokE FEA U hE L5 A7) EL 4 g5te] 77Tl A
A ole st Y,
(+2) BAbE Aol Folo] 7] thE el o] 5% o] el APE Hu Foll Wi FHAY T hg

siwkabA ohushm e FAekA op .
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23. W1§9) 3AE 2R
b7 sh Au) S 0l ge] A BiE vhest 25U
(&l &)
g gt ol & g 7|
7 o=
3HE + A 3 += X

NS & Ms32 8= (3,347,704) 8,302,453 (9,815,232)| (22,719,294)
FHE & A2 AE 172,678,305| 325,527,811 163,829,091 327,433,011
SEEASH 37,525,430 71,707,333 32,951,919 64,794,557
Zotar2 & S XA 2| 9,761,884 19,263,650 8,584,010 16,979,464
= &4l 10,036,310 17,757,023 9,076,195 16,994,650
E9d € 22420t 9,227,205 19,170,347 9,773,524 19,876,812
2F=It3 I 5,004,048 9,503,427 6,137,194 12,468,120
INF=Eobt=d 3,361,114 7,862,471 3,752,513 7,760,386
sl =] 4,417,113 9,330,803 3,905,180 7,356,610
Z 6 Y| 10,966,146 16,107,098 8,465,258 12,084,315
OFZH A Bl AHI 10,211,161 20,293,425 8,973,770 17,707,652
U= 455,014 840,830 246,311 460,231
=EZg| 1,554,061 3,311,508 1,410,572 3,163,332
=&KXl 3,761,997 7,839,782 3,333,223 6,782,377
Jl Bt (3,071,074) 5,206,942 13,291,436 21,500,812

g AH) 272,541,010] 542,024,904| 263,914,964| 512,643,035
(o) 0] AREA AFe] w217} B gl o el & ek ol o,
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24. THL T

Fuk ek ARkr] F ALY g vYge e ZHyt
(49 &)
=] ST
R
3He = 30H =
=2 o 30,710,245| 59,286,659  27,264,094| 54,079,230
EIRZ0 2,048,327 4,083,463 1,728,110 3,453,965
22| S MH| 4,766,858 8,337,211 3,959,715 7,261,363
s 37.525,430|  71,707,333|  32,951,919| 64,794,558
25. #ujv) e} ey
7)o} Auky] F guju)ef deln) o Y& o5 a5yt
(Er9l: A R)
= T] & 8t |
i
3 X 3 =
2 o 17,766,525 34,780,140 16,277,438 32,585,036
£ 204 1,333,297 2,607,625 1,125,170 2,246,216
22| S MH| 3,010,338 5,324,077 2,545,505 4,746,971
LAY 167,350 383,445 188,866 416,749
ouxtz 676,397 1,346,059 628,477 1,220,903
S 8H| 1,608,730 3,585,381 1,374,746 2,957,442
2 0HAF2HH| 3,003,495 5,878,708 2,639,138 5,053,600
P& KA 879,472 1,648,103 586,870 1,162,156
LI 2,643,127 5,510,061 2,084,771 4,146,056
ADEY| 556,057 1,122,168 994,072 1,766,309
AZ2D2D 888,186 1,764,650 811,694 1,519,734
B2 1,017,924 2,037,851 1,093,005 2,064,519
oltl R EH| 528,372 1,161,615 477,419 1,166,717
E Al 153,050 341,341 144,534 334,872
Xt | 394,083 771,613 382,447 751,912
mE=Et el 224,645 468,899 209,051 631,003
T MO 12,897 31,335 106,847 168,729
ra2 2,620,667 6,569,972 2,655,742 5,804,928
DA EY 10,966,146 16,107,098 8,465,258 12,084,315
2 AN 4,328,123 9,169,846 3,770,239 7,126,523
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sl 226,790 514,083 197,088 498,131
22l 7,742 30,348 9,818 34,205
oot = 455,014 840,830 246,311 460,231
=ZEZ4| 1,350,862 2,365,266 1,385,252 2,651,210
ot AHE =t - 759 - -
O af 24| (10,154,126) (8,133,997) 6,441,829 9,360,519
OtEEH MHEIAH] 10,211,161 20,293,425 8,973,770 17,707,652
A=l 59,766 178,226 25,123 51,108
E 94 5,692,511 11,792,444 5,638,706 11,225,278
22| 55,050 110,100 - -
al=da] 2,465 5,518 1,750 3,855
&= 66,503 159,941 72,604 157,491
=289 822,058 1,742,317 810,649 1,508,365
off 2/ A& OH = Bl 18,822 18,822 58,860 84,362

g A 61,493,497 130,528,066 70,323,049 131,697,097
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26. 7|

o] 3} 7] EpH] &

(1) F7)sh A7) F 7erele] e e vheah 2o
(el ®8)
g gt ol & gk 7|
7 o=
3HE = 3HE =5
clAZ 9 290,946 653,980 274,847 547,116
Heses & - 1,652,939 - -
a=PARNDS L= 3,724 4,996 - 2,272
& 0l & 55,063 241,634 484,549 580,855
JI B 1,625 3,483 (1,961) -
g 351,358 2,457,032 757,435 1,130,243
(2) F7)sh A7) F 7 e o) W e b 2o
(&l &)
g gt & gt Jj
2 or
3 = 3HE T A
SEAHEEA 31 116,466 680 680
SN EE - 35,845 - -
NE3 334,458 869,252 188,902 356,128
& &4 35,116 37,454 27,056 62,022
g A 369,605 1,059,017 216,638 418,830
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(EHel: & 3)
g et & Bt 7]
7 o=
3HE = 5 3 = 5
Ol Xt==¢< 277,083 498,299 308,066 834,211
s+ - 113,520 - 113,520
QX+l (207,798) 6,607,671 8,635,909 16,936,757
IR SIS =St
10| o! - 992 - 2,973
g A 69,285 7,220,481 8,943,975 17,887,461
(2) Fu7lsh ] F Felgel e gt 2y
(EHel: & &)
g et & gk
2 o=
3HE = A 3 = 5
Ol XtHI S 601,741 1,159,844 290,673 751,412
2| & X0l 18,631,183 22,186,917 983,838 2,056,817
g A 19,232,924 23,346,761 1,274,511 2,808,229

(+1) BAb= 23 A Y B gt o = AR o afol & 36 B w80l &= A sl lFH
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OH TN R SIHZA) 15,698,254 62,683,765
SSIEXZ MR SIHZ L) (22,092,926) (10,376,055)
HLEEHO| SIOHZA) (19,999,675) 1,091,104
SSIEIEMS SIoHZA) (1,739,802) (609,749)
HSSIIEIXNZS MRS SIHZ2A) 30,202 8,153
I SEIASHSY RN X2 (370,458) (230,125)
EHSHMR SIHZA) 3,278,406 (1,263,762)
AU E S XFARS] 2HA (S D1 (3,339,044) 1,274,407
4. GO ZEH == &2 104,819,835 52,835,874
(2) GHlsh Au] F ATREAN A7E FA] B e 2T
(FHE7])
(S A &)
=+ = Il = MREs=2sE HIS =21 el gtD| gt
CHII X 2 75,400,000 57,600,000 - 133,000,000
2l A2 13,338,492 (3,980,139) 1,955,033 11,313,386
gt Al 88,738,492 53,619,861 1,955,033 144,313,386
AAF A A28 dart.fss.or.kr Page 54




oH
i’
5
0l

s

all

)

40,000,000

13,919,932
53,919,932

HI& = Hch

4,853,565
4,853,565

o
io]
no
.
oF

38,000,000
(3,278,126)

34,721,874

=

2,000,000
12,344,493
14,344,493

IH

=

IF
<l

Al

0H
R’
5
0l

M,.O/657_2708..|
7630 <t | O[O | ©
Slo|N|e |olo|n|a|al
Sl — | AN | O O M| M|Al| ©
%577 o|lo|lo|lo|lm
A S N R R R R e
© < — | A —
m
5l
K
O N[O O[— O 1 |O|<
DO O | O|O| M| O | O
N[O NN |wv | ~ S
—|o|lo|l~N|gv|o|o ~ | <
| — | O0O[DX |0 M~ O | O
SN (o| T = (o=
(&) &V ™ R
~
ol
00
< .
ol = _
= =
ol | =
ol M&wm
= _I__._._o,L.,_mo
M| = | RO IR\
W= |=|=|=|F
< | o | WUk B
4 B | yp | 3L |3 |3 |
i o 0|21 3| 2| 5
RO MH KRR o
Hir ~ | 2= | B0 [ B0 | %0 | o
= O o | OF | OF | OF | 3y
;_u_. = WY |S
= 4] i =AEIEAE
=) A 00 ol|ol|ol| %0
l IH Kl KIO | KO | Kio | Lf0
Kl ) s || XU | Ok
| ~ r MR D

Page 55

AAF A A1 228 dart.fss.or.kr



=
27
Rl
N
L
o\
nl

0
o
=2
tokt
>
L
T
24
o
12
oX
=
12
rlo
0
o
:‘:14
s
)%
°
)

(El: & 2l)
st = oM
2 g7 o N I 2 — —
CHe )| Mol o
stmazoloH =) HZAEDE 60,000,000 60,000,000
I WORDH T A AATTY 20,000,000 20,000,000
(¢} =3
DUaSTBEC 20,000,000 20,000,000
st At o N = 20,000,000 20,000,000
cplo# S =l 30,000,000 30,000,000
Alste s S =l 5,000,000 5,000,000
(2) L7 EED @A) 347} el o 2R AT AFHFL g3 gt

253w
SEHZX SEUE RS
SRIPIE, M|
REEEEE JENEEE e H 57,961,991 59,475,543

(3) 231052 A SAE 548449 NAVIEN RUS LLCE 913t KEB HNB
RUS LCCell EUR 5,000,000(3H =5 )] 2w TR S5 Algstal 55Utk £
Beijing Kyungdong Navien Heat Energy Equipment Co Ltd. & 93] shpeaq ()5
AL B =X 8o CNY 108,000,000(3H =5 o] A7 THZ, 523 (F=)F3
A 5742 A 3ol USD 11,500,000 (3H=F9), CNY 60,000 Ooo(fs]-_\:_%gg)g RIS E
THS B A2 (T )T T A HA T A ol CNY 50,000,000(8H =5 4) 9] 2+
CHIE AEshal gleyty el Navien Inc. & §3}o] ANES z‘sg(u]j?)oﬂ USD
24,000,000(6¥c3°”)4 AP FHITS AT JdHFUHEA 32 FF).

(@) BIANNFED DA A AFE 2FAAL ERMFI TS 5 1170M, 34}
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a
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AGLAR TG ALANTASDT 5276, FALAFLIA 47
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& 56.72%)Q4 Yt}

2) 7|18 d A4 Ak S5 d92 va3 Z5Uth

_ A28 (%)

oS gee Sl ol

(F)ZsoHzA 100.0 100.0

(F)ESEUA 100.0 100.0

(F)IBsE2=2 100.0 100.0

EF D1 HOFAIOH(ZF) - - (*1)

B;glginiiir;%doé?gitgéwen Heat Energy 100.0 100.0

Navien Inc. 100.0 100.0

NAVIEN RUS LLC. 100.0 100.0

NAVIEN UK LTD. 100.0 100.0

NAVIEN UBK LLC. 100.0 100.0

NAVIEN CANADA, INC. - - (x2)

HEBEI KYUNGDONG NAVIEN HEAT ENERGY B _ (x3)
EQUIPMENT CO.,LTD.

NAVIEN MEXICO S.A. DE C.V. 99.0 99.0

(F)EShHUMA 100.0 - (x4)

(+1) a7 ad @A 31418 F571Q1(F) 4 ol o] 100% B3kl 54t

=
(x2) Hu7|tEsd
(x3) 7|7t ad
Co., Ltd.7} 100% }.

(x4) 20251 = A9

°1 B

-

) 314e] £
fata Az

A AR

N
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A 3]Ae] T4 719 ¢l Navien Inc.”} 100%

wfsa Yguh

Beijing Kyungdong Navien Heat EnergyEquipment
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3) B ke 5714 98 o SFdAAE v ZsyH
2 = SED|Y &0 2
(F)ESHAE (F)ESUHAE
%ilﬁilﬂ (F)ESZAIIA (Z)RETAIIIA
(FETEEA01E (F)FAEEA0E
(2) GRE7] ek Anty] T SFaAAteke] vi= - v} & T8 Agl S ve3 Uy
(Ze-7])
(Etel: & 9)
_ _ o o= S oo s
T e e 0= J1EH(x1) o e s o JIEH+2)

PNL: IR (F)2s¥ 25,675 376,612 52,956 2,681,813 724,734
(F)ZS0be - 601,276 105,734,773 - 102,804
(F)EsElNA - 392,535 12,244,378 -
(F)BSES - 73,758 43,775,818 - 143,027
EF D] A OLAIOH(ZF) 12,960 - 4,824,654 - -
Beijing Kyungdong Navien Heat

3,509,221 40,035 1,920,103 366,404 110,105
x29/0 Energy Equipment Co., Ltd.
Navien Inc. 317,093,153 241,194 518,884 - 9,471,215
NAVIEN CANADA, INC. 36,979,169 - - - 1,189,498
NAVIEN MEXICO S.A. DE C.V. 234,720 75,790 - - -
NAVIEN RUS LLC. 17,764,741 97,406 - - -
NAVIEN UBK LLC. 2,048,385 2,093,291 - - -
NAVIEN UK LTD. 6,276,820 35,532 - - 680,454
JI e (F)ATEEA01E - - 74,315 - -
g A 383,944,844 4,027,430 156,901,504 15,292,595 12,421,838
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()
(2l &)
& S o & S
= = 3 AF o
1]/ JIEH(*1) OH & = JIEH*2)
X (F=)gdsa 16,835 327,790 123,917 2,204,214 497,372
(FF=0= - 584,424 109,377,215 - 82,151
(=)EsENA - 298,470 - 11,708,884 -
(HEs=E2s - 74,413 51,329,828 - 49,663
EF DI HOFAIOH(Z) 79,306 - 5,578,250 - -
Beijing Kyungdong Navien Heat
3,039,539 15,045 2,488,791 427,553 143,768
£2|0 Energy Equipment Co., Ltd.
=77 INavien Inc. 322,363,550 237,695 - - 8,417,529
NAVIEN CANADA Inc. 36,148,030 - - - 898,985
NAVIEN MEXICO S.A. DE C.V. 37,034 - - - -
NAVIEN RUS LLC. 24,518,491 44,916 - - 95,034
NAVIEN UBK LLC. 2,219,606 - - - -
NAVIEN UK LTD. 6,990,992 - - - 613,854
J|l Et (Ferg=q0l= - - 80,100 - -
&t Hl 395,413,383 1,582,753 168,978,101 14,340,651 10,798,356
(1) QIERo) 9 Fhole] B4 g FoARIU,
(42) 7220, LB A ] 2], AR 8 Al 58 ke Fogi o,
(3) But71e} Aity] 5 EFAARe ] 83 AaARUNY 52 e 5yt
(FHE7])
(Etel &)
- = 3 A B2 == =2 X2 NEF=S
XD (F)Es¥ - 5,371,137 -
=50|g (F)ZSMHA A - - 2,000,000
1 B (F)ESUHAE 24,686 - -
(F)ESTAIDIA 88,834 - -
g Al 113,520 5,371,137 2,000,000
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(7))
(Ete: &)
- = 2 A& &= =5 tHE= Xa N=F=
XIBHI 1S (F)as - 4,544,808 -
ol & (F)ESUHAE 24,686 - -
(F)ESZ AL 88,834 - -
g A 113,520 4,544,808 -
(4) Rt nd A S5aAz] gk as Ad - AT g2 v Z5uh
(7))
(et2l: &)
M AH(G2) N
= 2 3 Ab H
=2 tHoi= IIEHTHZ (+1) |OHY 2 AUHEES= JIEFHH R (*1)
XEoIg  |(F=)83s8 - - - - 643,629 697,296
(F)Esou - - -| 46,342,867 212,553 -
(F)ZSENA - - 110,246 - 426,403 1,622,746
(F)2s2es - - -1 25,993,651 30,836 -
(F)ZSMHUA - - 24,150 - 24,150 -
EFI D121 OLAI OFH(=) - - 3,885 2,010,599 - -
Beijing Kyungdong Navien Heat
11,771,798 - 42,316 542,446 - 180,446
. Energy Equipment Co., Ltd.
s508 Navien Inc. 171,392,553 - 12,977 101,210 - 2,458,569
NAVIEN CANADA, INC. 27,532,201 - - - - 227,673
NAVIEN MEXICO S.A. DE
1,820,528 - 84,992 - - -
C.V.
NAVIEN RUS LLC. 30,087,511 - 791 - - -
NAVIEN UBK LLC. 7,784,111 - 7,109 - - -
NAVIEN UK LTD. 52,369,626 1,651,675 10,431 - - 20,741
JlEt (FRIFEA0E - - - 42,587 - -
g A 302,758,328 1,651,675 296,897| 75,033,360 1,337,571 5,207,470
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(A7)
(&9l &)
W A2) M2
F = Sl AF J|Et==H JIEHXI =
== o= i < AUHESS
TH (x1) R (x1)

UNL: [l (F)as¥ - - 169,400 - 643,629 505,206
(F)Esoite - - - 36,515,652 212,553 -
(F)ZSEMA - - 119,383 - 426,403 2,513,803
(F)E=sE23 - - - 24,064,406 30,836 -
EF DI A OFAIOK(Z) - - - 1,598,150 - -
Beijing Kyungdong Navien Heat

31,756,852 - - 725,095 - 273,687
P Energy Equipment Co., Ltd.
Navien Inc. 166,707,549 - 39,845 - - 4,917,564
NAVIEN CANADA Inc. 24,966,022 - 3,912 26,713 - 423,366
NAVIEN MEXICO S.A. DE C.V. 1,723,052 - 14,981 - - -
NAVIEN RUS LLC. 42,306,175 - 30,874 - - 75,693
NAVIEN UBK LLC. 7,541,566 - - - - 5,063
Navien UK Ltd. 48,419,095 1,651,675 15,867 - - 420,663
Jl Bt (F)ATFE=A01E - - - 45,034 - -
g A 323,420,312 1,651,675 394,262 62,975,050 1,313,421 9,135,045
(1) W 5E L VAFF 52 THT A&
(+2) Ra7|1E8d A SEFaAA Adel e SHATZEES Fu7IE 70,9649 (72
79,6949 Rk1)S A sk s
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(5) Bu/1ERYD A AN BB AF2E 5L 9
=

(FRE71E)
(SHel: &, MEUR, HCNY, HUSD)
2539
2= s A 25 H eI
srEao ALEE
NAVIEN RUS LLC. KEB HNB RUS LLC WHEETES EUR 5,000 EUR 2,500
SIS (ER)R8 B A
” CNY 108,000{  CNY 90,000

Beijing Kyungdong Navien ! UsD 11,500 CNY 80,000

=2 Heat EnergyEquipment

Co., Ltd. ! CNY 60,000 CNY 60,000

! CNY 50,000 CNY 50,000)

=o| X
Navien Inc. MEI2& N.A. ! USD 24,000 uUsD 10,000
(A7)
(&9 &, MEUR, &CNY, &#USD)
L= S=acH
= 2 3 A ¥ 2 3 A HEUWE
St alai =z ol
NAVIEN RUS LLC. KEB HNB RUS LLC. =223 EUR 5,000 EUR 2,500
StLI2d#(Z3)Ret8A =
Beijing Kyungdong Navien ! CNY 108,000 CNY 90,000

=2)|¢ Heat Energy Equipment

Co., Ltd. ! USb 12,000 CNY 80,000

Navien Inc. MEIZ28 N.A. ! USD 24,000 USb 10,000
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REDE
7}, 918919

b =
Ut} o] & *éﬂ FEHE2
o)
PR

o

3 A R A 5
)

%;31 og '61—0;})1\1
a9ie Ao, =

SRS
A7 o) A
BAM WAL Ao o Ae
A7), B A, B A 5L

oA BAstE 393 2

AXEs 2 AYsAY g 2
AEHTE 3ALY XP:LJ&ﬂ?ﬁ

Aol JhFH T

SIA e B4 A Y E A%t o, 2 e Al AEs

o 39138 Fr1¥ o7 mUHY, Wyt 2 Bestn s

kel 7 AR A

HuZ|tEsd aA ik o sta5A44t R Qsta i A the 25Ut
(E+2l: 23}
_ S III T} SIICT]
= Q52 8 XA Cle=E=T b 95t 2 S RHA SIicE=E= by
UsD 152,018,729 3,427,356 91,178,835 2,084,788
EUR 05,082,261 124,401 16,361,127 64,066
GBP 29,190,103 27,288 17,460,215 40,476
JPY - 124,497,317 - 102,517,210
CNY 133,836,595 8,069,595 201,763,144 7,453,302
RUB 2,596,901 - 534,258 -
CAD 30,057,080 229,646 15,790,709 -
HAMAAA ool F&s X = FFa = BHiuFsel Yl gig o2 F3lE59 W
A AR A" AAYULE B wEH ] = At dig FEREHN I T
E3te] 5% H R A3l A9-5 M sk Atsilsy
(&9 &)
S Bk | ST,
T = HAA| = 5HAl X AA| = 5HAl
Q52 S XA 17,797,534 (17,797,534) 12,401,027 (12,401,027)
Qst=s5F M (391,041) 391,041 (284,869) 284,869
=51 17,406,494 (17,406,494) 12,116,158 (12,116,158)
. 7 s 91
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568,515,977
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