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(2) Ha7|17tsad

(Sl )
SEJ|Y Mo
T LI H =rSION PN = SE I
= A4
SHS2LEI AR (*1) 18,297,724 18,297,724 20,312,981 20,312,981
28120 XI2(1) 12,066,257 12,066,257 4,193,584 4,193,584
OH=S A2 (x1) 213,812,509 213,812,509 174,103,442 174,103,442
JIEF==F T2 (x1) 24,448,373 24,448,373 21,441,381 21,441,381
DAY == PN Ty 3,572,156 3,572,156 3,547,463 3,547,463
2 Al 272,197,018 272,197,018 223,598,851 223,598,851
=82 M
O R R (x1) 158,688,238 158,688,238 123,542,928 123,542,928
e 2(*1) 33,750,000 33,750,000 5,000,000 5,000,000
JIEFXNI S R(x1) 70,575,498 70,575,498 72,384,149 72,384,149
=223 R 52,526 52,526 142,651 142,651
el A2 TH(x1) 16,399,991 16,399,991 17,485,622 17,485,522
e Al 279,466,253 279,466,253 218,555,250 218,555,250
(0 BI7ERD WA 4T At S FEAN R FERAE Tl 347}
Ao} fAretTha aketa Qg
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95,505
(262,869)

24,693
113,523

(2,176,940)

5,721,936
(1,450,966)

2,064,881

~ RO
00 K

RO =

A
ol

g
A RO
H K

24,693
113,523

138,216

o

95,505
(262,869)

(2,176,940)

5,721,936
(1,450,966)

1,926,665

IH

3

Ol Xt

Ol XtHl &

ol
3+
o

-

00

XHol(HI2)

ol

ol

39,426
(260,532)

416,527
105,291

(1,520,797)

5,841,134

(789,360)
3,831,689

416,527
105,291

521,818

39,426
(260,532)
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(789,360)
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3

Okt

Ol XtHl &
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Xtol(HI2)
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5. M= % 7et=F A4

=

(1) ¥a7]7¢k

2d dA WE=Ad B 7EH A

) 3 > = =
st
(S &)
g=olY Mol
T TH 4 oH T EE=S ERSH TH M oH TASE= AEIH
=z 235,640,000 (21,827,492)| 213,812,509| 193,753,993| (19,650,551)| 174,103,442
w48 JIEt==HHA 18,692,886 (928,810) 17,764,076 15,740,110 (928,810)| 14,811,300
HIRSM JIE4A 2 6,684,297 - 6.684.207] 6,630,081 | 6.630.081
5] 261,017,183] (22,756,302)| 238,260,882| 216,124,184 (20,579,361)| 195,544,823
(@) WaAERY BA A AN BTN WIS e 2
(el &&)
S g§E21Y iR,
masd JlEt==FHMAH
SHIIH 2 759,345 759,345
EAEES (759,345) (759,345)
0l=32 13,989,423 11,136,753
EEFE3 (169,465) (169,465)
Ol====< 46,080 10,293
HII253 3,898,039 3,833,719
Enp| 17,764,076 14,811,300
Hes4 JIEt=F &
I = 208,848 214,573
HIIESS 6,475,449 6,415,508
B | 6,684,297 6,630,081
2 24,448,373 21,441,381
() BRAMERY DA KB PR AN EAANE G A FASHH, v FE7)
BA A T A 0w A B AR aals #4714 o) Ahol7} G954 o8l
2R FAISHA] b gt
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@ B3V AEED A HEAD D A EAAN AE AP vhest P
(G271
(el ®8)
8| gH[0F Z0tE T
= gl
Ol ZHxHA 34 0I5t 4~6IH & 7~9H & 10~1204 & 1202 =1t
HEHA 176,052,582 6,444,882 5,121,571 3,368,623 2,481,785 42,170,558 235,640,000
sad JIE==HUA 18,192,739 284,028 5,019 2,145 1,199 207,757 18,692,886
HssS48 JIE==FHHA 6,684,297 - - - - - 6,684,297
Egil 200,929,617 6,728,910 5,126,590 3,370,768 2,482,984| 42,378,315 261,017,183
(A7)
(e91: 22)
gbd| gED[oF Z0tE THA
= A
0/ & Dt 340l 5t 4~6I0 3 7~91 & 10~120H & 1203 =0t
HEHA 138,933,822 6,856,125 3,271,083 2,214,040 4,865,773| 37,613,150 193,753,993
sad JEt=HHA 15,086,439 434,631 1,298 1,517 60 216,165 15,740,110
Hssd JIEt==HHA 6,630,081 - - - - - 6,630,081
A 160,650,342 7,290,756 3,272,381 2,215,557 4,865,833| 37,829,315| 216,124,184
(5) B4k NE AN 7165 H A Aol s AAZIZE A G EA S EAFFFOD A2
s AW A gL U WEAASA AR A B A hA§EA e A9 3
A Aol 4Y 2 wAe) AA el 71Zste] AR AR A5 whe A H ST
MABRE AHESte] TS, 14 59 Shsh 30] £ I Akl FA
W R R Axle] @Alel v o Sl td BohE Be) 24
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Har|tgsd @A Aaxpke] 2 vt Zayh

g=201Y o
e ssay | =S segy | msay | SOoo eI
S Eg=a
oS 7,108,547 (725,974) 6,382,573 5,843,324 (583,815) 5,259,509
M= 80,343,805| (4,498,839)| 75,844,966 72,243,731 (4,233,909)| 68,009,822
BHMIZ 14,612,307 (972,007)| 13,640,300| 14,389,564 (836,231)| 13,553,333
AMZ 52,343,184| (3,923,087)| 48,420,097 43,225,688 (3,722,928)| 39,502,760
0=3 3,180,963 - 3,180,963 2,902,134 - 2,902,134
NES 314,492 (11,292) 303,200 252,582 - 252,582
el 157,903,299 (10,131,199)| 147,772,100| 138,857,023| (9,376,883)| 129,480,140
GRS AR S ALANE (@D SR QAT TS 242 7540 w9l
(612) 31 ik,
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8. AlFArikat A ef- A

(1) HR7|HEw e AR AlekAata) Aok o) ol o83}

(EHol: &)
P cre | Bl
o9 X4t
01 &2 Z A 642,325 482,212
OHE I E 5l 4 2 1,905,161 2,083,651
R 2,547,486 2,565,863
ot 7
ZDHPBA 181,326 234,824
SEYEH 15,632,651 13,166,725
DASLHE 60,429 53,560
B2 3,144,220 3,311,008
8 19,018,626 16,766,117

AU AL 5
o= Febabatel g 7)ol

FEAL WEAN AR SEES AR B
ANFRY DA Akl el EUFIFS HE Fohe glevin
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9. 7] EFARAL

Bu7|rEsd A 7| epAcke] o8 vheap sl

(42 &)
= g=01g Mo|
SES4H JIEFAFA
b=t 3,395,801 2,993,222
Hd2HI2 4,283,479 4,716,418
2K 7,679,280 7,709,640
HSs4d JIEFARR
I Z2HIE 60,195 60,195
2] 7,739,475 7,769,835
10. 8 A2
(D BRIIHERD AA FIAL) U e T3t 2ET
Sl &)
==l |
= A2y 2o Ak
F Sl EA =0 F St A =0
SHHS SHHS
Ex 54,610,068 -| 54,610,068 44,279,463 -1 44,279,463
HE 95,139,244 (15,981,859) 79,157,385 83,797,244 (15,418,298) 68,378,946
A== 5,303,694 (2,097,923) 3,205,771 4,534,664 (2,042,791) 2,491,873
I HE X 63,367,009 (37,857,157) 25,509,852 61,589,806 (36,839,432) 24,750,374
§28x=2 (831,040) - (831,040) (854,062) - (854,062)
A2t 1,392,796 (989,339) 403,457 1,502,186 (1,085,906) 416,279
JIErSl = & XHat 87,996,557 (48,748,464) 39,248,093 84,439,857 (45,422,396) 39,017,461
yEgXxz (1,264) - (1,264) (1,556) - (1,556)
INE=F= DTS 25,801,840 (8,964,363) 16,837,477 25,810,092 (7,932,874) 17,877,218
AL SIXHat 12,837,216 - 12,837,216 19,172,100 - 19,172,100
HEgXxa - - - - - -
Al 345,616,121 (114,639,106) 230,977,015| 324,269,794 (108,741,698)| 215,528,097

AAF A A1 228 dart.fss.or.kr

Page 44




(2) FE71ek A7) 5 FPAR == < o 25U
(FE7])
CHol: A 2l)

= Jl= F=s 2 A2 CHAI (%) = )=l
=D\ 44,279,463 142,070 - 10,188,535 54,610,068
A= 68,378,946 - (563,561) 11,342,000 79,157,385
2E= 2,491,873 - (55,132) 769,030 3,205,771
Il HE X 24,750,374 82,000 (1,229,721) 1,907,199 25,509,852
d828x2 (854,062) - 23,022 - (831,040)
ekt 416,279 14,089 (26,907) - 403,457
J|Et2 = & RHa 39,017,461 84,010 (3,497,698) 3,644,660 39,248,093
d28xZ (1,556) - 292 - (1,264)
AE 2 KHAE 17,877,218 898,058 (1,848,587) - 16,837,477
AL SOI XA 19,172,100 21,558,175 -1 (27,893,059) 12,837,216
d828x2 - - - - -

=] 215,528,097 22,778,402 (7,198,291) (41,634) 230,977,015
(AE7])

CHol: & 2l)

= I = Fs = Z A2 CH Al (*) =)t
EXl 36,880,920 - - - 36,880,920
Pk 55,643,671 14,630 (433,494) 1,374,825 56,599,632
2=2 2,573,355 - (47,372) - 2,525,983
JIHEX 24,185,129 159,080 (1,084,974) 619,370 23,878,606
§EE2XZ (4,248) (6,358) 2,151 - (8,455)
A2t 149,664 - (14,110) - 135,553
JIEtS| = & RHat 36,164,683 477,827 (2,894,497) 2,628,381 36,357,422
d28x2 (2,725) - 292 - (2,433)
INE= = PAFS) 19,942,770 1,250,607 (1,719,851) - 19,415,276
AL SOIXHA 14,739,355 7,385,193 - (3,247,751) 18,876,798
32X Z (181,333) - - - (181,333)

=] 190,091,241 9,280,979 (6,191,854) 1,374,825 194,477,967
() A8 FAAAEe] EAG AT A FPZAAES] TP AL A w o D TR Ao 73

Ak A G e EFeha dgch

(3) G5k A7) F A A7ke] ARFYG & QU
(4§82 B2 EF o] i AR Foe bt 2HU
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7= g =27 &=
NESEW), 4,728,581 3,905,499
THOHBI 2 22l d] 2,469,711 2,286,355
Al 7,198,291 6,191,854

ol gxp2 A A At gl g2 ool Bk 712 f
KR

(FE7))
(Etel: &)
= pJES =0} 244 (%) A2t =)o
e 16,300,517 893,186 (54,230) (1,666,405) 15,473,068
e 1,576,701 4,872 (34,983) (182,181) 1,364,408
=P 17,877,218 898,058 (89,213) (1,848,587) 16,837,477
(AE7])
(Gt &)
e pJES =0} 2EA (%) A2t 2|
e 18,152,085 1,053,645 (58,250) (1,550,148) 17,597,331
xereun 1,790,685 196,962 - (169,703) 1,817,944
=P 19,942,770 1,250,607 (58,250) (1,719,851) 19,415,276
(x) Al ks Aol o]t ZFawd T},

TEA HEANL ARk Bt TR W) T AAT A2 S
719k} 1139wk QU o),

19 o
flo N,
A
L[>
>_A

(6) Ra711E R AA M) AAT S0 pAste] BRE AT Y KIS ¢
g,
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= =] = 15 A~ ) = e X o o 2~
(2) FE71¢ A7 5 FEARY ST ade] el b3 25U
=]
(FE71)

(251 22
ag sanea | meexz | szmeag | mveza | vzosa [Deeaxe|zezane | mzeza =0
SIE 1,995,510 (2,031 3215112 (6.276)|  3.784.206 41939 2,555,022 -| 11,583,480
NS 51,591 - 27,474 - - -l es7.2074 -l 736338
HE - - - - - - - - -
e (138.941) 97| (307.837) 1,712 -l (15,580 - - (460.549)
oh A (+) 158,308 -l 1es770 - - - (302.444) - 41,634
2|e 2,066,467 (1,935)| 3,120,519 (4.565)|  3.784.206 26,358|  2.909.851 -] 11,900,903

=]
(271

(&l &&)

Qs GRTNR | PSS | AmE0 | IRSE2 | AL |JlEREk | dasans | avezxa 2
e 1,951,763 (740 2204180  (13,123)| 3.254.206|  126.980| 2,257,084 (1.664)| 9,778,687
NS 32,116 - 73,714 - - -| 419364 -l ses.195
HE - - - - - - - -
a3t (121,676) 55| (244,330) 1,712 -l (24,900 - - (389,140)
oh A (+) 146,157 -l 550000 - - (696.157) - -
=2 2,008,360 (685)| 2.583.565  (11.411)| 3.254.208]  102,080] 1980291 (1,664)| 9,914,742

() ARFAALE] BAY AT R FYAAe] YA AT S TP eha YTt
(FH1037).
(3) FRAEZ 7} o] Q= AR FEE Fole et 2o,
(el ®E)
o S B
N ESS= 21,568 17,928
ZHORBI 2 2teld] 438,981 371,211
2l 460,549 389,140
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I
>

(D FE79 AR7) 5 FE7105A49) wsude st 2y
(42 &)
= ==y =D
== H 50,407,325 31,361,117
3= - -
X - -
=g 3H 50,407,325 31,361,117
(2 RIVNNERD AA 5719 FAN L OE 7} LHU,
(&2 &)
== =< = o (o 2 0H
ze ATI2O} ERFA(F) K22 (%) ==
(S22 (E271) = ) MO
@EEds0Hs st= 500,000 100.00 7,548,660 7,548,660
FHESEINHA st= 340,000 100.00 7,396,287 7,396,287
PadsZ2c=2 st= 1,000,000 100.00| 21,802,751| 21,802,751
Beijing Kyungdong Navien Heat
Energy Eguipment Co., == - 100.00 7,591,856 7,591,856
Ltd.(x1)
Navien Inc. 0= - 100.00 4,823,731 4,823,731
NAVIEN RUS LLC(*2) Al O} - 100.00 1,244,040 1,244,040
Navien UK Ltd(*3) H= - 100.00 - -
g Al 50,407,325| 50,407,325
(D) RR7|BFRY A ERAETANL 11,5129 Py,
(x2) B2 HE R A SR A e 3,121k o)
(x3) Ha7|7bgad A &7 A A2 6,856 7Hd U o},
A= 571G FA el st 97 & A-&ste] Adsta Jlow, RV ZtEE A A A
Aol F519EAE SlHU
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(B3 &)
el Sl
7= 2 a2 Z a2
St sZ2IH | FHSAD =3
5 Al H 5| eH
EX 4,566,304 - 4,566,304 4,566,304 - 4,566,304
A 3,492,436 (1,383,884) 2,108,552 3,492,436 (1,362,056) 2,130,380
SHA| 8,058,740 (1,383,884) 6,674,856 8,058,740 (1,362,056) 6,696,684
(2) FE7|e AR T AT SARF A Wl e ea} g
(FE7))
(Gt &)
e plES FE e Ar2t CH &I 2|y
EX 4,566,304 - - - - 4,566,304
A 2,130,380 - - (21,828) - 2,108,552
6,696,684 - - (21,828) - 6,674,856
(AE
(B2 &)
= Jl= ESp= e Ah2t CH A (%) 2|y
EX 4,641,510 - - - - 4,641,510
He 3,668,625 - - (25,677)| (1,374,825) 2,268,123
SH 8,310,135 - - (25,677)| (1,374,825) 6,909,633

() FARE FFARAAT AL TFST QHUHEA 1092).
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3
ol 60
> 0l w0
ol 0lJ
K oD
I
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jI[d [=4
t ~ o
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[
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-
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3,750,000
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15. 71 EFA] 55 A -
(D Ra7|rEsd @A 71845459 oS v 25Ut
(29l ®8)
= = = &I
ssd JIEIXNZS MR
OIx22 53,933,377 63,119,009
BPNF=1s1R=2 8,832,474 7,961,174
O XZSHE = 6,503,819 -
aues= 753,060 753,060
2 A 70,022,730 71,833,242
Hssd JIEtNSHF
ZI101X 23 339,768 337,907
AL HEE2 213,000 213,000
AT 552,768 550,907
2 Al 70,575,498 72,384,149
(2) 7| sd dA 54 78G9 347 = a3 st vl
g 71ER A T A o] AT A FA 7R 9] zpo]7F ol ahA] o}t R R F A SHA] 0}‘4%‘4
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(1) BaHERd @4 2 3} 25U
(EHel: A
2z ESE,
ARl ALH)
= 5,158,101 5,203,782
FS(*) 11,241,890 12,281,740
Al 16,399,991 17,485,522

(x) Ru7zrEae A4 84 v

Aas A5l AAAREI,
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(2) G715k AR7] F FA} 2ol §ARA ARSI Y P 2A e hEt 724 F
G g Ao Bl et g
(7))
(er9l: B2)
s = =V OIXtHI & 2 A (*) o 8 ==l =
k== 15,885,019 893,186 98,536 (54,230)| (1,810,671)| 15,011,841
2 1,600,503 4,872 - (35,044) (182,181) 1,388,150
=2l 17,485,522 898,058 98,536 (89,274)| (1,992,852)| 16,399,991
(A7)
(Er9l: A R)
7= JI== SOt Ol XtHI & 2 A (%) o =2
HE 17,180,760 1,053,645 115,203 (58,250)| (1,535,626) 16,755,732
e 1,814,487 196,962 - - (169,703) 1,841,746
Al 18,995,248 1,250,607 115,203 (58,250)| (1,705,329) 18,597,479
() AR Aol oI5 AL,
(3) Gk AR7] F 7] @i Ael TFEA o] @ Bl g 2o 2 Akt
A P AF NS 47 659 gy e,
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(4) F271¢F A7) = GAFAAT A7A o] el g2 v

2= =) Skl

pJE= 51,145,831 46,549,742
SII22AN 1,899,337 1,731,965
Ol XtHI 8 464,841 366,012
HEZRA - -
20X (714,561) (581,665)
HGA == BN 237,879 766,510
=Pl 53,033,328 48,832,564
(5) FE719F A&7 T ALl A HARE 34 7EA] o] RS2 vt syt

TE == M

Jl= 55,286,415 45,930,458
ARl E S RHARS] O Kt =< 503,316 360,713
MEERA

AR AR R=PATN I REC (200,946) (128,039)
ANEXC Iz - -
sSHAZH (714,561) (552,774)
HEAMN == N 181,537 762,766
SEHE42 (9,178) (7,040)
=L 55,046,584 46,366,084
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(FE7D)

(EH2l: =)

LHES JIEIEIIEYY | sasg TAEA =3 A0 JIEH
=1 83|
E2G2H ()| 2HELEN | ZYEUG2) | SLREUGER) | ELEM(+4) | SLRI(5) | ZL2IH(+6)

J|l= 35,460,576 1,435,472 6,003,086 46,658 2,222,782 - 3,451,395 48,619,969
SO A O (BHR) oK) 2,784,293 60,692 (328,590) 1,432 11,980 2,427,238 - 4,957,046
AL o - - - - - - - -
=Pl 38,244,869 1,496,164 5,674,496 48,090 2,234,762 2,427,238 3,451,395 53,577,015
SRSE= 6,922,520 - 5,674,496 48,090 650,000 2,427,238 3,451,395 19,173,739
HRsgs 31,322,349 1,496,164 - - 1,584,762 - - 34,403,276
(AE71)

(el H )

oHE S JIEIR)|IEY sAlSc BAIEA =23
= ~ _ ~ ) ~ _ ~ _ ~ 2]
SYEM(1) | SHSELEX SSET(x2) =27 (+3) SY 2 (x4)

blES 25,706,808 1,377,924 8,070,057 6,982 2,096,107 37,257,878
SRR OIAIH(EHQ) oK) (528,164) 22,847 24,092 (5,810) 11,071 (475,964)
A2 - - - - - -
2|y 25,178,643 1,400,771 8,094,149 1,172 2,107,178 36,781,915
Sss= 10,827,975 - 8,094,149 1,172 650,000 19,573,297
Hess= 14,350,668 1,400,771 - - 1,457,178 17,208,618

BE I8 NEI R HARYE 58 1R S ARSI A g
JER N EEEE B EREE ERESRS

@mﬂﬂbﬂmﬂé-%wﬂ“44%&ﬁl%ﬂ%é@%%%%%@ﬂd%@%%%
RAz AT A5

) S Aol ABAL At sl oA Skl AL

2 AYsn A5

(+4) BAFE AT DI AFBTUG PN S Tl BPFIRAZ A o)

o,

(+5) A= AH AL oz T 97

FF Aol o 4= T Hupr|3r

(+6) HALE = D FAAY ] B

S ER R PR E e R

Hjg-o = Adlskal Yl

’l

kT
1o
oM,
2
L,
2
=2
=
L)
o,
B=)
il
filo
N
Al
ol
ol
=
b
rr
jus}
-
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21. ol oA =

(1) B/ FEED @A ol Yool & bt 2oL
(Er9l: &)
T= SEI1Z &Y
1. 88 XNE = 7,284,296 6,802,365
Ol &EHIZ(x1) 7,284,296 6,802,365
2. Yo XE= 230,513,500 219,513,500
g EelstE e =(+2) 2,113,500 2,113,500
M EE=HI= 228,400,000 217,400,000
3. 0Id20/9dH= 68,228,850 63,028,276
2wl 306,026,646 289,344,141
(1) IAFE el el ek FAAR ] 50%9) B W o) Axkslviek 346 o
g olo]ugale] 10%0] 4% ol FUFOE AYSHER slo] Yom, § o] FuFe @
Gom W - glon, FFEslel Aslo] oJstol o] U Aol nAl s AR A}

(+2) B Ab= 2001»ﬂ77}x] 2A S A gl o)A Al
b‘La ;};@ gdgos 7<4 =] O}Oﬂ @) 1/} 20023 %

EEHE= 1%

Aoy HAREAR o] iy
(2) BE71¢F d27] T ol Y=o ML a3t 25y

(Etel: &)

= g2l &=

JI= 289,344,141 232,046,505
=)l=0l% 23,339,406 14,927,537
EXSHME S (153,080) (99,653)
tHE= Xa (6,503,819) (4,721,175)
1Y 306,026,646 242,153,215
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HuZ|1Eed @A e .4

¢

o 2 v g5y

(Sl A &l)

F= g0 &I
JUR=DJESE== 2,918,600 2,918,600
INPIE=ICRD) (650,966) (650,966)
KED|Z=AI K 2012 (x1) 1,010,529 1,010,529
JIEH(*2) (79,765,685) (79,765,685)
S (76,487,521) (76,487,521)

(x1) A= 2011390 AFAL

FAEA o

& A71F4] 265,990F5 FH 533 oM,

O E

T2 O

2012xd¢] 150,330FE wiZtalo] & Aol el 7IE AL A S AR Astar syt
Hu7|rEs5d A A7 HA8kal e 2715249+ 115,660F0] 7, & 27|52 &F
F AT ALY

(x2) A= (A FE = FAFHS T A T2z (1,792) W vk 3 (59) 4 542
B Beste] Qg ALk o] o) 7] &Y (34,437) MRk, ()7 T &2 = 2EA
T2 W} Ak Fxap] (43,556)9 7 9 VERAE o 7 2090 T S V] EFRFE A
8402 ANt dFY T
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1)
i
)y
<
o

(Etel: He)
o= ct= )| &2
HE L W22 BHE (7.810,165) 7,026,711
ATH2 L AZO AR 159,566,508 108,923,658
ZA2AZ0f 27,563,546 21,456,030
2IHAN2E 2 25 T AFAL2HY] 7,680,669 6,606,671
S2H| 19,788,064 7,388,489
29H ¥ 2K} 6,934,844 4,926,468
9lZ=Jt2Y| 5,410,790 3,865,331
== 3,890,096 3,251,716
2 AN 3,221,296 3,076,354
D EE 3,088,735 4,958,535
OFIE{ A H| AH 7,036,288 2,644,793
o2 94,923 39,492
S CZAH 1,424,859 1,014,935
LRI 1,935,190 1,473,882
JIE 6,561,034 5,315,673
SHHI() 246,386,676 181,968,737
()= 0] AAEA o] v &7k ¥ & ek gAd Yk
25. THYw
GRS ARV T THETA g Fa =
(Etel: M)
e S )| &2
=10 22,717,006 17,350,612
g2 30 1,822,771 1,687,181
22| S M| 3,023,769 2,418,237
=Y 27,563,546 21,456,030
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26. yrofu] e} v

Fi7)eh As] F ool

(Stel: &)
7=

=0 13,010,598 10,534,010
520 1,096,207 1,076,183
Scl=dbl 1,882,587 1,649,793
=2 ZH| 259,730 211,886
2= 496,517 504,998
= el 1,391,946 974,212
Zote 2l 2,491,538 2,312,032
S Atate 2] 438,981 371,211
=& =X 1,303,860 918,353
223l 539,351 278,267
= 826,510 673,847
EE= 385,889 268,855
O )= EME=}:] 334,586 114,467
Sl 145,631 275,666
NS N]a] 311,482 266,888
w=g2ad| 100,450 20,616
T A Q141 13,428 24,911
Saleat=2 3,159,728 2,912,845
Z0E & 3,088,735 4,958,535
SR~ = al 3,082,075 2,970,328
Sl 149,989 110,427
3| ol | 33,023 21,354
LHOHHI = 94,923 39,492
=4l 1,580,463 847,705
U &2k 24| 2,176,940 1,520,797
OFZEH MBI AHI 7,036,288 2,644,793
A=Hl 18,172 58,114
E98l 4,354,694 3,573,029
22l 24,785 7,531
&= 29,953 40,174
2898 261,286 127,179
28l 50,120,347 40,308,499
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29. HlAM] &

(1) G719 48] 5 WA g Fo FAUe et go,
(42 &)
= === &HZ2D|
SO LA
SOOI OIMN S E A 6,830,854 3,711,698
A2 HOIM S ZF AL 492,241 (1,007,362)
OlAEH I Al
UAEXOIZ QI8 O|HBHOIN HSNH (37,030) 78,334
20 HE BtHE HOIANBIS 41,380 (46,428)
HOolAHI = 7,327,445 2,736,242
(2) FE7I9} AE719 FaA&Ee o3 g5y
(S %)
L= =) &Z2D|
=N =3 o o
(HolMHIE/El Ml EX2ZE=01Y) 23.89% 15.49%
(3) FE71<} A7) 5 Aol # A wred e HM A= S 5y
(&2 A &)
-2 &2 &HED|
JEtEZ = -SHIIIXNSEAN A4S Bt (6,485) (74,814)
ENZSHIMNRE HSE2A 47,865 28,386
2l 41,380 (46,428)
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SSIEIREMS SIHZA) (299,983) (1,539,960)
HSSIIEIXNZ MR SIHZA) 1,862 -
S ESE= RN =l (714,561) (581,665)
ZHHA EI RS =8 (S)H 237,879 766,510
ALRI E S XHALSl 2EA(ZD}) 542,201 (202,952)
4 HHOZEH HEEH &2 9,825,663 29,864,760
(2) A AEA F AREEAN 715 FAhe WES TET 2T
(FE71)
(B3 &)

—& = HRE288 HIS=2Hel =20\
CHI|Xtel 2 - 30,000,000 - 30,000,000
SsSHdIIXNE2 5,000,000 (1,250,000) - 3,750,000
2l A2 17,485,522 (1,992,852) 907,321 16,399,991

2| 22,485,522 26,757,148 907,321 50,149,991
(=71

(G &)

& = MEs2SE HI=2HA =<
CH|I X e 2 25,800,000 (16,800,000) - 9,000,000
SsdHIIXA2 5,000,000 - - 5,000,000
I X2 5,000,000 (1,250,000) - 3,750,000
2l A2 18,995,248 (1,705,329) 1,307,560 18,597,479

& Al 54,795,248 (19,755,329) 1,307,560 36,347,479
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(2) Ba7|tEad A AL Bl 2R E Al el S A TGRS

rlo
u
oo
_Y:I‘
i
oy
L
Au

CEEN!

SSHZ X =sHE
Sl |

e R 19,901,635 21,075,715 NENEEE

(3) Har|ztgad dA 3 s SFAAA (F)E5LE 218t SR SH 1189
A (=T o) o] o] FAF W FS AFstal 9o, NAVIEN RUS LLCE  $j8to] AJg
&Joll EUR 4,200,000(3t=5 ), KEBs} 28 ~ 5332 EX]do]| EUR 5,000,000(3%=
o), 23 2 Alop gl EUR 3,500,000(3H = )] A5 2 H5S A& sl 955
Yt} &3 Beijing Kyungdong Navien Heat Energy Equipment Co., Ltd. & 9 3}o] =71
L (FH)F3FA BR8] CNY 99,000,000 (BH=F M), st} 8 ()53t AL 7
&9 Aol CNY 36,000,000 =5 )] 2+ LR So At dFHTHFA33 3=
).

Fol 58718 sl HE= Asd A

Oft

(4) RuERY A BAte] X FRE S B

o} 24U,

o

X 22 0H
=T CtH Tl = KL AF cren ==
ggjlfﬂ' D—I—X-”OXI-l_ cl—l—LHo
Sy J|| e FSDJR=
NEEBSEE SO0 2 50,000 50,000 OxI228sEE

(5) HAVIZERD GA) AL AFF 2FAAE Eau) g T :
A9Re 47 agEe] Anot I ARGl FRF FFL v XA opJ Y AOR B
Haha QU ol| @ £5AR1e) BHAH S HI/HERY @

wreg o] 917 op g,
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(6) Ra7|RtEad dAl siabe ddizld 5 14 gAaket & 3 3744
S Adsta o F AlekE AL 101,547 LAY & 2 =
o] #A wjE Y7t vEshs ddEA TR 9589wt o i FAEH, 3| A= A7)
A JEA RGNS A AL E 7w 3,866 MR, FALEAZFH-A) 48 v, AR
S 5,674W 0k o 7 Agstar U

2717k Ed A A} Eliﬂ]%x}i*i AAsta = Fsit A
I pa

SR EEEEEPE P B E R KT

(Etel: &)
T= 1480l 6t 18 = 1~5E 0l ot S5 =1t Al
A= 43,416 - - 43,416
2l 43,416 - - 43,416
(A7)
(el &)
T= 1480l 6t 1E = ~5E 0l ot S5 =1t Al
Z= 66,492 4,050 - 70,542
2l 66,492 4,050 - 70,542
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2) w7 E e @A HAbe] $4719 AR ohe ) U,
_ XZ22(%)
SIS g§E21Y Sl —
(F)dsoHA 100.0 100.0
(F)ESEINA 100.0 100.0
(F)EsE228 100.0 100.0
2(e)i.jiLrt1(gj;.Kyungdong Navien Heat Energy Equipment 100.0 100.0
Navien Inc. 100.0 100.0
NAVIEN RUS LLC 100.0 100.0
Navien UK Ltd 100.0 100.0
Kyungdong (Tianjin) Heat Energy Equipment Co., ~ B (+1)
Ltd.
Navien Mexico, S.A. de C.V. - - (x2)

(x1) Ha7|7FE5d A 3]AF= Kyungdong(Tianjin) Heat EnergyEquipment
Co.,Ltd.o] A|¥#o] glon} 3]AL2] F£7]% 2] Beijing Kyungdong Navien Heat
EnergyEquipment Co., Ltd.7} 70% X.f-3F3L lo] £&7]d o £S5t
(x2) Ra7|7vE2ad
%719 Navien Inc.7F 100% HEAr3tal 1o 5719l E3std 54U Tt

3) kel B5719) o9l 9 Fo SFAAE e 2EU

& 2] 3]AF= Navien Mexico, S.A. de C.V.2] A Fo] glor}, 3A}9

= =gl Sl Hl 1
(F)ESUHAE (F)ESUHAE J|EL

(F)ESZAIA (F)EBSTAIIA J|E

JIEF S&ZHKX (F)Zs0Hotol (F)Zs0Hotol J|E}
(F)FsE=A01= (F)FsEE=Q01E J1E}

(F)RIFEH0|E (F)RIFEA0E J|E}

AAF A A1 228 dart.fss.or.kr

Page 76




(2) BRI 287 F B et vE - v 5 A e et gy
(FE71)
(et & 9)
=S s
= 3IAtE
= =S At JIEH*1) o e =9 JIEH>2)

KIHH o1 (F)Zs2 23,743 172,282 3,312 740,676 405,407
(F)gsoHe - 202,224 61,144,111 - 56,120
(F)ZSEoA - 71,922 - 4,521,556 14,847
(F)EsEcs - 45,739| 27,183,203 - 30,673
Beijing Kyungdong Navien

B0 Heat Energy Equipment Co., 4,215,064 7,205 877,751 - 191,888
Ltd.

Navien Inc. 166,644,484 10,762 254,895 - 1,083,658
NAVIEN RUS LLC 10,118,913 5,574 - - -
Navien UK Ltd 1,026,151 10,000 - - 10,836
JIEt (FEETEEAE - - 57,850 - -
gl 182,028,354 525,708 89,521,124 5,262,232 1,793,429
(A&71)
chel: &)
HEs s
= SIAtE
= S8 Rtk JIEH(*1) e =29 JIEH(*2)

PN e (F)zsa 19,212 144,938 26,678,049 569,115 22,962
(F)Esoz - 454,252 40,607,950 - 53,639
(F)ZsEoA - 65,847 - 3,685,822 2,064
Beijing Kyungdong Navien

=47|0 Heat Energy Equipment Co., 1,353,061 3,913 111,805 - 11,054
Ltd.

Navien Inc. 85,149,954 6.075 339,426 - 767,467
NAVIEN RUS LLC 6,563,636 4,146 - - -
Navien UK Ltd 1,112,835 - - - 11,782
JIEt (F)ATEEA01E - - 50,700 - -
Egl 94,198,698 679,172| 67,787,931 4,254,937 868,968
D Peise] R ol 5 EFI FIgIY]
(+2) FEA, ofZHAMH| 2], A g i B A4S 55 238 SAd YT

AAF A A28 dart.fss.or.kr Page 77



(3) FE7] <}

%7 F E5Retel 4ald e S e 2,

(F271)
(Ehel: &&)
= SlAtH e =S = &= K= EEEPN;
UN]:| A (F)Z2=s¥& - 3,718,479 -
Navien UK Ltd - - -
NAVIEN RUS LLC - - -
Eapl Beijing Kyungdong Navien
Heat Energy Equipment Co., - - -
Ltd.
e (F)ESUHAE 24,686 - -
(F)ESTAIIIA 88,837 - -
H Al 113,523 3,718,479 -
(H271)
(el &&)
= 3lAtH &= == = X2 EEEP\
N/ DA (F)Z2=s¥& - 2,554,799 -
Navien UK Ltd - - -
NAVIEN RUS LLC - - -
Pl Beijing Kyungdong Navien
Heat Energy Equipment Co., - - -
Ltd.
JIE (F)ZSUHAE 16,457 - -
(F)ZSTAIDEA 88,834 - -
2] 105,291 2,554,799 -
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cel &)
e e T2 (+2) He
HEHA G JIEFRHZ (*1) O & xH = LdUHESS | JIEIHR(+1)
Koo (F)gse - - - - 555,946 4,333,887
(F)ZsoHeE - - -1 66,801,393 198,945 -
(F)ZSEoA - - 98,000 - 89,452 1,620,892
(F)ZsEdS - - -1 36,408,366 29,601 -
Beijing Kyungdong Navien
E£01Y  |Heat Energy Equipment 50,329,618 - 51,212 171,665 - 190,334
Co., Ltd.
Navien Inc. 138,428,374 - 4,274 168,028 - 407,599
NAVIEN RUS LLC 9,730,638 - - - - -
Navien UK Ltd 12,396,625 759,345 108,408 - - 455,957
(F)ESAHAE - - 24,686 - - -
JIEt (F)BSTAIEA - - 88,837 - - -
(F)RTFE=A0IE - - - 63.635 - -
A 210,885,254 759,345 375,416 103,613,087 873,944 7,008,669
(A7)
el He)
T2 (+2) WS
= SIALH
HEHA G JIEFRHA (*1) OH & XH < AUESZ | JIEFHR(x1)
UNY: [ AR (F)2=sd 88,970 - 30,664 - 555,946 1,001,590
(F)2 S0 - - 173,478 47,714,277 198,945 -
(F)ZSEA - - 102,185 - 89,452 1,420,961
(F)BsES - - 45,498 29,994,822 29,601 -
Beijing Kyungdong Navien
&£D1Y  |Heat Energy Equipment 46,296,054 - 43,155 98,720 - 306,575
Co., Ltd.
Navien Inc. 102,121,624 - 2,126 188,326 - 1,783,024
NAVIEN RUS LLC 4,142,921 - 139 - - -
Navien UK Ltd 11,439,679 759,345 99,118 - - 447,984
JIE (F)REEE2401E - - - 57,343 - -
2 164,089,249 759,345 496,365 78,053,488 873,944 4,960,134
GD PS5 R aARE 52 £9shn gk
(+2) R 242D @A SFaA R Aol ek £45YF 21,7839 ud (A7)
19,9609 Rt & At s
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34. 9199
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2e o
salen 49 T A%
Beaa et A
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AT Tels Aol Tt
o ATAR 54, 92 ¢

=9t AdFH
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W

3| Abo] A F-9) 8] el o] F R AL, S8 71dd A=, 71E
EHEO-FANNEZ A 7S 58 VFWEﬂﬂ‘”ﬂﬂ*AH
dsom FAH e, S8 AT, AdE R VA FAY 5oz A E o
AsH

D A9
7h <1393

CRES %%%%%%?%ﬂﬂﬂﬂﬁj.ﬂﬂﬂ%ﬂﬂﬁﬁiﬂ%ﬂﬁﬁéiﬂﬁ
e}, o2 Qe BEwEe A
CNY 5o ek

Fpol A WA B H25E Astel FEUF) AU B A
AAYN AABHZ ANSHAY 47 L AZEHE QA7) A2 AH o
SEAH FYE AT AT AT A AFRAF NS B9 Ho, 5
A7), e FA, AR 52 gosha A5

8 9]
A
=<

Sape ¥714 @AY E FAen Jon, 22y fue AA9e TEad 7t A EA)
o A9l gL Fr1H o wUHY, B 9 Beea dayd

WERY @A lAke] s g 9 Qslag At U gy

(SHS1: 23
_ S| ®o|
T QIR | AAZBEM | AAIENL | AASSLH
USD 131,138,299 1,145,468 96,935,290 2,279,275
EUR 9,000,347 131,640 5,382,344 182,183
GBP 7,911,888 292,288 7,296,550 282,966
JPY - 164,920,328 - 171,176,400
CNY 265,124,809 1,905,727| 248,778,234 2,203,830
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o A P b Peun
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0| XtH| 2 (42,188) 42,188 (22,188) 22,188
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shar glon] wAz Addoly 22l e A g RES 44, Belstn dgyn

Y},

BIAREEY AA A AR F F8 50 nA0] Xt T FAL 747 PR
42 91.68%, 216,046 vk o]ar, A 7|E2 83.82%, 165,197 YT,

w

) 54 919
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(2) AHL 9] 3w

gor, AH ALTE G S A &,
stol WaF 43 AAI ARTE AAYLTS A5 v

BaZ|tEad dAe] B g, oA e e va gyt

(Etel: &)
= g=2I1Y &I

£ (a) 372,490,607 306,568,386
Xt (b) 377,639,774 360,939,060
S dM 2 254 SI20UXIS(c) 28,297,724 20,312,981
X =3(d) 33,750,000 5,000,000
St (a/b) 98.64% 84.94%
=Xt =HlE(d-c)/b 1.44% (4.24)%

A FHTd S FEote Ast &9 44 B/ MRS Alwety] fE Ake] 54 5
S 7T o R HuA gAY AAAE JE) AT FEOR HARES ey, L Z
I A AAE Ede] BaugEow AdEESU 3, 7| AA el o] HEE A

= g=J &=
NS0HE 240,449,397 175,038,254
&Z0=E 15,542,961 13,794,219
SAHE ESE 16,688,537 5,238,991
2wl 272,680,895 194,071,465
HAbE R kst A9 Folo] Hued gl A B 4O AFHA B
7] o] 5 A R A FNe FAISA bl gt

m
40
e
0
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= @27l &=

== 90,445,089 100,986,352
Ol= 166,644,484 85,149,954
== 4,215,064 1,353,061
21 AlOL 10,118,913 6,563,636
gd= 1,026,151 1,112,835
JIEL 231,194 (1,094,373)

272,680,895 194,071,465

(3) Bw71ek & ol 10% °]’d= A8k a7 9 AuE vEat
=
w4
(S5l H2)
SEp]
7= n =
0H & 24 OHE

Navien Inc. 166,644,484 85,149,954

SRl 166,644,484 85,149,954
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