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11,431,809
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4. Mi=x4d 2 Ve A

(D M=A44 2 7 ebrA A e thad 254k
(&l &)
SRTPIE BT
s o zasga | ZRaw WA | zasyz | N3
OH 2 XH 2 221,347,898| (44,261,654)| 177,086,244| 166,869,943| (34,866,737)| 132,003,206
SEH JIEHSH T 13,499,838|  (1,756,565)| 11,743273| 8,603,044 (1,712,470)| 6,890,574
HIRSH JIEHF U 9,838,666 -|  9.838666| 9,977,277 - 9977277
g 244,686,402 (46,018,219)| 198,668,183| 185,450,263| (36,579,207)| 148,871,057

(2) NEAA R A AN AYE A7

e Tk g,

(Fut7d)
(&2l &)
ot 7| B0t Z]E A
= ) . g
DDA | sMolst | 4~6)HE 7~9M2 | 1o~1204® | 12MEED
HEHA 159,003,990  6.455.290|  4.815.441| 4.627,097| 6,290.550| 40.155.529| 221,347,898
B e e 11,978,715 1,104,343 150,853 - 18,982 046,946\ 13,499,838
HIS S JIEH 32 9,838,666 - - - - - 9,838,666
S 180.821,370|  7.559.633|  4.966.294|  4.627,097| 6,309.532| 40,402,475| 244,686,402
(A7)
(Stel: A)
o 7| 00t 2T W
S 8
DIZFBMA | MO | 4~ 7~9Ma | 1o~120H8 | 1omEED
e 109,374,275  5.130.669| 6,619,618 3.356,189| 4,486,325 37,902,867 166,869,943
S=4 AN HA 4,645,400 3,593,616 83,403 2,738 - 277,887 8,603,044
HIS S JIES 32 9.977.277 - - - - - 9,977,277
S 123,996.952| 8724285  6,703,021| 3.358.927| 4.486.325| 38,180,754| 185,450,263
(3) A= wlEA AT 71 EFFH A A A DA77 7| EEHEE EATEFOE Q14
st S A &Sty &A1 7 efrH A Al gk 7] Al S 7o) 1)
S i
A AFEold A R uAe] dAAGH O 72t AEY] AA LG wep A E =
AR ERE AHEste] FA8H, 1 59 849 11 7”014%:}’1‘_?3Q A QLA Q1 73 A &
D Hu7|EED Ao dAlel vl o Sekel dist e e 2P YT
ShH | 3| A= 5719 Beumg Kyungdong Navien Heat Energy Equipment Co., Ltd.®l

et W= A del e = F

o B L A% o]
om), 14 ool ARHA B
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4) EAFE=Y e s 25y
(F1k7])
(2l A )
2 = ol = &5 o Bl g
OH=H A 34,866,737 9,394,918 44,261,654
mad JlEt==F A 1,712,470 44,095 1,756,565
e Hl 36,579,207 9,439,013 46,018,219
(k7))
(Etel &)
2w TRES EET Sl
OH=XH A 19,650,551 4,031,333 23,681,884
Ss4d JlEt=FHA 928,810 783,660 1,712,470
g Al 20,579,361 4,814,993 25,394,354
2 el gk EAFG T AN E A Fufu] ] H] 9 FEo] Qlow, 1
o Ao gt EAFTHE AN 7|EH] G 23 JFUTH EAFTEHY HaAE

DAz HA YEA Y] A

Wata g,

=xo] gl= QAL

BA

AL A AARL Hbs 4 gl .
2 o4 Ao AT gl Aol Aste] Aol $aH i 49,
DRI o1 Ak BHEEE Ao B A5 ol Eaa
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() B E0l-3 AN 5 FEAL g eI gy
(Etel: &)
e = ety et SR
= - HIIXESH K24 95,307 91,150
= Hl 95,307 91,150
=4 FeArel g e et 25U
(S A )
ot ) e ®o|e
e 1@ =1 10E OILH 727,318 692,090
727,318 692,090
6. A AR
d AA Azitke] e v EE5U
(S A )
0| 2 BT,
= ley =PIESN

== Xl-l:i OH = =<2 Il-bl OH
17,462,968 (1,132,832) 16,330,136 14,135,628 (617,520) 13,518,109
86,371,034| (3,791,157) 82,579,877 82,571,765| (2,431,584) 80,140,181
17,700,463 (931,328) 16,769,136 16,513,348 (766,018) 15,747,331
52,910,120| (5,480,785) 47,429,335 56,929,132| (4,599,571) 52,329,561
1,975,577 - 1,975,577 2,486,615 - 2,486,615
365,103 (18,678) 346,425 344,710 (10,210) 334,501
176,785,265 (11,354,779)| 165,430,486| 172,981,199| (8,424,903)| 164,556,296

A DA FEA R A4 e ol 7h7h 2,9290 kel 3k 789 el <)
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7. AlFARY 3} A of A

(1) Ra7|7bEs

1 AR AlpRpaEst Al kA o) ej e vhgat g

(Sl A &l)
= = APl TS
H S RHAH
Ol ™ S At 617,240 951,946
SIS S e+~ 1,623,905 1,481,822
2 Al 2,241,145 2,433,768
K 2 7H
TUHEASA 406,606 222,592
SHESHS 29,012,394 21,068,263
DHESHME 156,895 124,380
=S 2,973,110 2,642,218
FANE+EH - 1,303
2 Al 32,549,005 24,058,756
(2) Fub7)sk Aukr) 5 Aok o] MEele theat guy
(et2l: &H9)
SR T] & gl
2 =2 ZEP 0,2 EOEES EnE-EY Dy
S22 & i S22 & i
ZA <l SRS e ZA 2 EHRE
= 21,290,855 124,380 2,642,218 1,303 24,058,756 13,401,549 53,560 3,311,008| 16,766,117
HtEH S0t 29,419,000 32,515 2,973,110 -| 32,424,625| 17,247,328 17,079 2,843,260| 20,107,668
= QI Al OH (21,290,855) -1 (2,642,218) (1,303)| (23,934,376)| (13,401,549) -| (3,311,008)| (16,712,557)
Bl 29,419,000 156,895 2,973,110 -| 32,549,005| 17,247,328 70,639 2,843,260 20,161,228

AAF A A1 228 dart.fss.or.kr
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Bu7|rEsd A 7| epAcke] o8 vheap sl

(Ch: & &)
2 = =gl MOl
m=4d JIEFALAL
=23 5,713,218 4,041,081
HdZHE 5,004,837 2,670,716
2~ A 10,718,055 6,711,797
H==4& JIEFRHAL
S FaE=Tal F=2 20,065 91,455
g 10,738,120 6,803,252
9. Ak
(1) R/ ad @A) Ao W et Zayy
(el &J)
= T =1} Sl =T}
T S} S eI S} Se I3
S S S S
£ X 58,949,507 - 58,949,507 58,308,835 - 58,308,835
A 2 94,054,472 (18,690,009) 75,364,463 93,544,494| (17,538,800) 76,005,695
=2 6,130,442|  (2,413,265) 3,717,178 5,988,572|  (2,285,220) 3,703,352
DI H &R 75,535,940| (44,366,905) 31,169,036 68,250,966| (41,589,239) 26,661,726
SE PN (728,006) - (728,006) (774,826) - (774,826)
ey 1,309,062 (898,428) 410,634 1,381,440 (909,866) 471,574
JIELS R & Xh 106,061,791 (65,311,762) 40,750,029 99,994,932 (58,308,360) 41,686,572
HEEXZ (343) - (343) (464) - (464)
ALS A XAk 23,663,273| (10,883,816) 12,779,457 24,755,024 (9,947,590) 14,807,435
AESOIRtA 10,048,871 - 10,048,871 12,636,817 - 12,636,817
g A 375,025,008| (142,564,184)| 232,460,825| 364,085,790| (130,579,075)| 233,506,714
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(FHE7])
(el &&)

X B Il = s Sl 2tk CH Al (%) B
£ X 58,308,835 640,672 - - - 58,949,507
A 2 76,005,695 = -l (1,151,209) 509,978 75,364,463
=8 3,703,352 92,500 (3,944) (136,051) 61,320 3,717,178
JIH &R 26,661,726 21,900 80,717  (2,907,770) 7,312,462 31,169,036
SE RN (774,826) - - 46,820 - (728,006)
e 471,574 - (4) (60,936) - 410,634
JIEFS| R & Xh 41,686,572 583,363 45112 (8,207,513) 6,642,496 40,750,029
§REEXZ (464) - - 121 - (343)
INE=FPNA; 14,807,435 1,388,563 (40,413)|  (3,376,128) - 12,779,457
AL SOIRA 12,636,817 12,097,310 (159,000) -| (14,526,256) 10,048,871

g A 233,506,714 14,824,307 (77,532)| (15,792,665) -| 232,460,825
() AA Tt BAY RAE Feskal dsHH
(FAREZ])

(&2l HR)

2 B Il = s X2 LD CH R (%) BH| ot
£ X 44,279,463 151,368 - - 10,598,727 55,024,558
A 2 68,378,946 43,230 - (1,157,616) 11,975,839 79,240,399
=8 2,491,873 123,049 - (114,720) 784,059 3,284,261
JIH &R 24,750,374 185,018 (1) (2,472,351) 2,014,582 24,477,622
SN (854,062) (15,517) - 46,820 1,113 (821,646)
e 416,279 14,395 (5) (54,298) - 376,371
DIEFS| R & Xt 39,017,461 714,168 (341) (7,171,712) 6,996,190 39,555,766
HEEx3 (1,556) - - 584 - (972)
INE=FPNA; 17,877,218 2,256,291 (746,276) (3,712,354) - 15,674,880
AL SOIRA 19,172,100 30,044,914 (2,000) (32,406,032) 16,808,982

g 2 215,528,097 33,516,916 (748,623)| (14,635,647) (40,521)| 233,620,221
() AAFAApcte] A A o FrdAAke] FE AL oAl 2R A S £3skar sy TR
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(3) Fub7)sh Aur) 23 207ke] sk g,

(4) FF A2 712 7 £3kE o] = AR5 E FAe g9 g5yt
(G &)
2 = gt ot 7| PSHIa)
2D 10,936,173 9,619,516
ZHONH| 9F 22l 4,856,491 5,016,130
| 15,792,665 14,635,647
(5) FHb7| o} Auby] F F-F 2 abol] 3 7| 2 A4 FEE AV A AR HEY LS o2
I 25Ut
(Fur7))
(G &)
2 o= Jl = == i 2 A (%1) Ab 2 BH)| g
A =2 13,170,281 945,158 (36,614)| (2,898,941)| 11,179,884
Hegeun 1,637,154 443,405 (3,799) (477,186) 1,599,573
| 14,807,435 1,388,563 (40,413)| (3,376,128)| 12,779,457
(AHk7])
(G &)
= Jl = =l 2 A (%1) Ab 2% BH)|
A =2 16,300,517 2,179,405 (708,425)| (3,346,357)| 14,425,141
egeun 1,576,701 76,885 (37,850) (365,997) 1,249,739
| 17,877,218 2,256,291 (746,276)| (3,712,354)| 15,674,880
(x1) Aok =]l o]t AT YT}
A7) AFEARAE] A 9 e ste] Dubr]el Auky] Q1A gk gag oL 77t

3421 whel 3} 292 9]

QA

(6) a7t 5

=
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2 = SEEP A2t o & A Zego
AP TH AR 4,970,299|  (2,938,129) - 2,032,170
SEEE ) (1,666) 151 - (1,515)
ATEZ 0 16,827,400  (12,696,531) - 4,130,869
Hegxa - - : -
NENEE 5,774,493 (988,269) - 4,786,225
JIEFR B R A 1,143,171 (1,143,171) - -
AL ZOIR A 4,593,167 - - 4,593,167
g 33,306,866  (17,765,948) - 15,540,917
(A7)
(Er9l: &)
2 = F =20t Ap2te o & A =3
AP TH AR 4,714,982  (2,641,124) - 2,073,858
SEEE ) (2,031) 366 - (1,666)
ATEZ 0 15,631,608  (12,067,745) - 3,563,863
HeEx3 (6,276) 6,276 - -
NENEE 5,562,142 (39,481) (889,874) 4,632,787
JIEFR B R A 1,143,171 (1,143,171) - -
AL ZOIR A 4,012,621 - - 4,012,621
! 31,056,216  (15,884,879) (889,874)| 14,281,463
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(2) Fu7lsh A7) F FEA 2P ABy e vet gEU
(7))
(el &)
7 = ARATHALR | AR A2ZEYN ANE0IS2 | JIEtRE XA HE S UKo 2 A
=3 2,073,858 3,563,863 4,632,787 - 4,012,621 14,281,463
HEHS 43,583 24,450 212,351 - 1,963,623 2,244,007
H = - - - - -
a2 (297,005) (628,786) (58,914) - - (984,554)
cH A 211,735 1,171,342 -l (1,383,077) -
IR g=oL 2,032,170 4,130,869 4,786,225 - 4,5693,167| 15,540,917
(A7)
(Sl A )
= = AT AR | BR AZEQN ANE0IZ22 | JIEtRE XA HESIXF& g A
PIES=E 1,995,510 3,215,112 3,784,206 41,939 2,555,022 11,583,480
MHEFHS 68,935 27,474 - - 1,695,056 1,791,465
X =2 (69,642) - - (86,101) (155,744)
o 2t (278,835) (611,813) - (28,225) - (915,256)
CH & 252,860 904,150 - -l (1,115,376) 41,634
==l 1,968,828 3,634,923 3,784,206 13,713 3,048,600| 12,345,579
(3) T AAPIZ AL T o} 9l AR AT T Bg3} g,
(B9 @8)
2 = =a=L) & B |
N ESS = 49,472 45,700
ZHOHH| 2F 22l bl 935,082 869,556
g A 984,554 915,256
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(1) Bak7]ef A9t O Ay
£r9): & R)
> o 8t ) & 8t )
EEE 43,735,899 50,407,325
A = 1,254,398 -
H = - -
2|3 o 44,990,297 50,407,325

(2) Ra7|7besd

[d 1
=,

. o F) | XN2B8(%) 2

- (E0lY) | ez SIDIR
EZS0H e gt= 500,000 100.00 7,548,660 7,548,660
@I SEINA st= 340,000 100.00 7,396,287 7,396,287
FHEsEL= gt= 1,000,000 100.00|] 21,802,751 21,802,751
Beijing Kyungdong Navien
Heat
Energy Equipment Co., == B 100.00 - -
Ltd.(x1)
Navien Inc. - 100.00 4,823,731 4,823,731
NAVIEN MEXICO S.A. DE C.V.

99.00 1,228,392 -

(x2)
NAVIEN RUS LLC(*3) - 100.00 1,244,040 1,244,040
NAVIEN UK LTD(*4) 100.00 - -
NAVIEN UBK LLC(*5) 100.00 946,436 920,430

= Hl 44,990,297| 43,735,899
(1) GRb7|d @A SdAkEF , TE571QFAN S ek HQl A &4
N2 Akl gtk & A H el A FUTHEA 4 =),
(x2) A7 A A 57192l Navien Inc. 7} A5 gk =23 AL o}, IR T FASAFA
A7k 3o AR S AS ARG
(x3) GH7 Y AR SFAETFA NS 3, 1217 d YT
(x4) GRE7IE A A EFAFETFA AL 6,856 W7 Y T}
(x5) 7] = AHA HAS H GH7|F 5 = st sy
HAApe 247 F Aol b 4 8] Aea glow, Rar|ERd @A) A

A Q) 5719 EA

AAF A A1 228 dart.fss.or.kr
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12. A5

(1) ¥.a7]7¢k

= 0]
Il By

S gt J] & & D] &
S _ & A _ Z a2
F =20t o =FES2 F St o =qEZw
& X 5,201,070 - 5,201,070 5,201,070 - 5,201,070
2 2 6,155,431 (1,728,859) 4,426,572 6,155,431 (1,674,606) 4,480,825
g A 11,356,501 (1,728,859) 9,627,642 11,356,501 (1,674,606) 9,681,895
(2) P AW B FAREL £ Pyl WEYL S tha gL
(FHE7])
(e &2
= = e 3 = X = A 2t 802
g X 5,201,070 - - - 5,201,070
212 4,480,825 - - (54,253) 4,426,572
2| 9,681,895 - - (54,253) 9,627,642
(E7])
(er9l: )
3 = e 3 = o= A 2t B/
g X 4,566,304 - - - 4,566,304
A =2 2,130,380 - - (43,655) 2,086,724
g 6,696,684 - - (43,655) 6,653,028
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(3) A543}

oH
i’
5
0l

DR ™
5%0
N
o
NI
=
il
)
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o~ | D~
w0 | A
glN|©
< | —
46/1\
=
il
30
10 =
i <01 s
n
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o
A
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I
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(1) B.a17)

0H
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olo|o o | o
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N|lo|m o | ™
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(&el E &)
2 = e A NHIEEE oLl sone =
(ge) | g Pl
oley SHX2 2023.09.10 | 5.12% -| 13,200,000
stre s SEZ 2023.09.19 | 5.13% 5,200,000 8,000,000
EIXHe 2 el SEZ 2023.07.28 | 4.94% 6,564,000 6,336,500
SEZ 2023.09.06 | 3.93% 3.938,400| 3,801,900
A 15,702,400 31,338,400
e SHX2 2023.09.08 | 5.14% 20,000,000| 20,000,000
RELIIINYZ  |+EU2Y DZAE3T | 20240419 | 2.80% 40,000,000 -
£ 60,000,000| 20,000,000
eley SEZ 2023.09.08 | 5.14% 20,000,000| 20,000,000
ol xrelm sEY2H ZZLE3S | 20240419 | 2.80% 40,000,000 20,000,000
A2 RSHHA (60,000,000)| (20,000,000)
eS| -| 20,000,000
g 2 75,702,400| 71,338,400

- = 1E 0l 6t 1E 21 280I6H | 29 =10 3@ 0l ot 3T =1 g
HIIXL =3 60,000,000 - - - 60,000,000
g A 60,000,000 - - - 60,000,000

AAF A A28 dart.fss.or.kr Page 36



(Sl He)
o= I} oy
SEH JIEKNSUS
0IX=2 30,776,281 47,579,347
DIXI2H 2 7,736,410 8,053,416
sz 789,187 789,187
A 39,301,878 56,421,951
HRSH JIEXISHS:
2I10IK22 172,090 159,074
AL HEE2 193,000 193,000
A 365,090 352,074
S| 39,666,968 56,774,025
15. 2] =51
(D) Ha7ztEsad A4 & 24U
(49l &)
= Bh| gt PSEI T
AR (22 AAEH)
S = 4,164,737 4,487,281
HIRS (%) 9,124,459 10,010,261
st 13,289,196 14,497,542
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Alekell thak 7] 2442k

s

-

(2) Bub7] e} Ak7] = SA) Yol S = A dskal 3= s
P g Melge va sy
(7))
(Etel: &)
2 =2 pJJES = Ot OIXHHIE | ZA(x1) & & BHI 2
A =2 12,839,402| 945,158 165,931|  (36,614)| (2,245,807)| 11,668,070
xgeers 1,658,140 443,405 - (3,233)|  (477,186)| 1,621,126
g 14,497,542 1,388,563 165,931|  (39,846)| (2,722,993)| 13,289,196
(7))
(Er9l: A&
2 2 liES = Ol XHHI & 22 (x) 4 g BHI| 2
A =2 15,885,019 2,179,405 197,038|  (708,425)| (2,889,132)| 14,663,904
Xtg e 1,600,503 76,885 -|  (87.911)| (365,997)| 1,273,481
g 17,485,522 2,256,291 197,038|  (746,337)| (3,255,129)| 15,937,385
() Al Aol 27 AaF YU
(3) 7ok A7) T gk ddsto] A o 143 el vy ZEuth
(Er9l: A R)
-+ = g gt o] & B J|
c|AS T Ol At = 165,931 197,038
lelAg & AT AZE 176,524 124,695
g 342,454 321,733
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16. B A 5o A5
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(4) GRb7] ek Antr] F AT A F AA7FA o] Hel S92 tha3 25yt

(etel: d )

- = g gt Dl & gt D

J = 45,425,892 51,145,831
2122t 3,232,404 3,798,674
Ol Xtdl & 1,323,486 929,683
MHEEa - -
SHA=H (1,630,928) (2,418,761)
HEMN =H=Z A (321,481) 255,527
B2 48,029,373 53,710,954
(5) GRE7I ok ARk7] T Abe] A JAik 34 7FA] o] Mgl o & vhaa &5yt

(Etel: &)

-+ = Sl & Bt D]

J = 59,444,586 55,286,415
ALl EE XFAS] Of Rb==< 1,748,027 1,006,633
M=
— AFSIE - RS 42 (157,164) (406,125)
NESEPIE! - -
EURER (1,630,961) (2,417,081)
HEMN =H=Z A (254,983) 196,952
ek =R il By = (14,285) (9,178)
B 59,135,219 53,657,616
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Gasloh Hi) F FEralel ME e Ben 2
(FRE7D)
SEPEED
B=E wizee | case EyPen =2 & of ol &
s SY2MU(x1) | SHSLEMN | SEEM(+2) | SYEM(I) | SLEM(*4) | SLEM(5) | SL2U(+6) 2
Jl = 39,588,967 1,368,587 4,825,088 36,442 2,621,936 - - 48,441,020
SYEIHIAIH 3,596,646 121,799 (1,326,393) 127,350 24,942 3,873,040 - 6,417,383
AHE H - (203,830) - - - - - (203,830)
Bt 2 43,185,614 1,286,555 3,498,695 163,792 2,646,878 3,873,040 - 54,654,573
RS 6,889,137 - 3,498,695 163,792 1,000,000 3,873,040 - 15,424,663
Hesas 36,296,476 1,286,555 - - 1,646,878 - - 39,229,910
(ARE7])
el M)
23 2|52 A Z=a2g SAtEA = 5 &4 J| EF
B 2
SYEM(1) | SHSLEM | SLEM(+2) [ SLEME3) | SLEM(x4) | SLEMH5) | SLE2M(+6)
J = 35,460,576 1,435,472 6,003,086 46,658 2,222,782 - 3,451,395 48,619,969
SERMoIA A 2,758,780 121,385 56,219 634 24,186 3,883,581 (2,206,395) 4,638,390
A E N - (252,572) - - - - - (252,572)
LA R=s 38,219,356 1,304,284 6,059,305 47,292 2,246,968 3,883,581 1,245,000 53,005,786
ssg= 8,749,194 - 6,059,305 47,292 650,000 3,883,581 1,245,000 20,634,372
HeRsas 29,470,162 1,304,284 - - 1,596,968 - - 32,371,414
(x1) 3|Ab= ZaLgh 4 R AlFol det AR ST 53 d-dste] Aol A Ed AR o5
c HES B571 2 AEEE 58 V2R FASY R RSsEANE Akl Qo of =
S FG R Bt KA Ret ko TS < R )
(x2) B A= B2 S3hdEAof T3 Bhdste] o s S0 E FAste] SARHTE AR
AZdstar sy
(x3) 3|Ah= £ 0] dE = A oFll tiate] ddEA NS T FAIEA T A E Al St
sy
(x4) A= A=l gk A1) E o dls FAste B RAE Adsta A5y
(5) A AANS o B AAAEe] AGAH] et ABFS AT AE vk, FF A
wol didE e s Ao AR Adsta dsy
(x6) 3| Ab= "SR A B A ol I HE Nk B S A D3] ARl W E AT
ool ol g 250l e AR Ads I,
AAFFA A 228 dart.fss.or.kr Page 42
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(&l &)

7 = S|y &0 2
[R=ESESE= I 7,284,296 7,284,296
Ol Z=HIZS(*1) 7,284,296 7,284,296
2. Z2&E = 290,513,500 230,513,500
g EelstE e =(+2) 2,113,500 2,113,500
ANEHE=HIS 288,400,000 228,400,000
3. 0Id=012d0= 62,849,386 95,950,598
g A 360,647,182 333,748,394

(+1) Ak gge] Aol nhet AR
o] 10%0]4& o] o) FH|F O w-s}c% 5o} gom, F o)z
o, #7589 Aol oate] o
(+2) B)AFE 20019744 245
Az o s Aty ot 2002 5

ARgAgle] §lE YT

o] BAT} AR Aol uk A&
ﬂ] Xﬂ 6]—1:14 oﬂ /] 7& ,q] oN _’J_Lxﬂ Oﬂ A E}T‘f %

= WA E 2AE AT E ol wat

2 wj7kA v Axkrwe

_

ot 2 m\ﬂ ol

(2) FRb7] o A7) = o] < et sy
(Etel: &)
- = g Bk D] & Bt D]
J = 333,748,394 289,344,141
Bt =0l 34,246,695 50,839,498
EXNSHHR HEE2A (121,441) (309,224)
tHE= Xa (7,226,466) (6,503,819)
Bt 360,647,182 333,370,595
21. 7| EA R T 2 2
HuZjZtEad aA 7leAd A 8o W2 v 25y
(el ®8)
7 & = A=l Ry &0l
MEOIEE 3 2,918,600 2,918,600
INVIESSICAD (650,966) (650,966)
KJIFAIKH 2012 (x1) 1,010,529 1,010,529
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JIEH(2) (79,765,685) (79,765,685)
Al (76,487,521) (76,487,521)

il

(x1) 3Ab= 2011 o] ARAFFA A oFS &3l AH7]1572] 265,990FF FH 53ek3lem, 20129
B

A FAAA WA Y AV FATE 1156607018, F A7 FAL G5 Awa
(+2) AAFE ()P FE el 2 FAAS B TR (1,792 W03 (P EAA &
sho] Q14 AP} o] el ko] Ao (34,437)9He), ()74 Fe) &3} LBA T A ek} 3
TR (43,556)09H9 9 7 epAbE o F 20 S /AR T L2 A S

AR A Al 22" dart.fss.or.kr Page 45




22. &Y

(1) 7] sh AR7] 5 vhE el e e vhet e,

(Er9l: &)
S gt ) & oo
2 =
3 - 3 e
D24 DRO] HSH 0l A AD]=
NERR 258,211,106| 454,859,988| 214,145,656| 470,138,014
g20 M3 3,860,784  7,494,636|  14,522,887| 31,211,424
e 262,071,889 462,354,624 228,668,544 501,349,438

() BALe] 2 AEL 7haRAdF o, 1 9o VR A, 257], SFWE R VM T o=

450 Qv

(2) At Al A 7= Fole] FRU S teat 2T

(Etel: &)
& gt Dl & gt |
2=
3HE = & 3 = &

DR HUH M MIl= =2

QENHUE 262,071,889 462,354,624 228,668,544 501,349,438

HE DK = - - - -

W=/

Li==0H= 76,397,705 184,484,059 69,536,743 159,981,832

=== 185,674,184 277,870,565 159,131,800 341,367,606

= OIAIALD]

SHAIE Off =<1 014 258,244,097 454,952,014 214,185,016| 470,208,607

J12H0 2™ =21 AI(x1,%2) 3,827,792 7,402,610 14,483,528 31,140,831

A FA o, HA} o 7B Saste] e Aato] B4} A4
2 g REo o8l Pk A TAel el 9
ong A5 Heae] 7bel ZA 5018 A4 YLt

= AHA Qs 27

S FEATL SERS Pl
2 4 gske] 7|zre] 4

o
i
ofo
_O‘L
£
o)
12
i
&
it
N
By
=2
=
o
Mo
o
ofo
18
rlo
X
%
N

(2) A= AT ool 7] wiE 9] 5% o3l AP FR Soll B3 FFAd A el
&

AFstA ohlshe
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(S &)
o Bt D] & 0|
2oz
342 - 3= -

ME 2 WBBo pis (2,520,700)|  (2,497.218)| (18,233,225)| (26,043,390)
ATME L AEO AS 142,538,377| 259,045,603 137,576,657| 297,143,164
ZAZ0 28,170,677|  53,210,811| 27,157,960 54,721,506
AN U LB AA 2] 8,483,100  16,831,472|  7,913,890| 15,594,558
=2y 6,058,016 11,616,124  17,022,631| 36,810,694
soil o 22} 8,381,517|  16,584,917|  6,704,303| 13,639,147
BESIE=T 5,207,352|  9,414,622| 4,736,369 10,147,159
NERN] 3,400,927|  7,450,417|  3,047,959| 6,938,055
2 Al | 3,154,635|  6,588,484|  3,527,118| 6,748,414
ZDHAEY) 2,280,822| 4,370,930  1,817,984| 4,906,719
NEE RN 6,620,170| 14,633,669 3,993,099 11,029,387
PN 74,046 72,161 193,129 288,053
Sz 1,081,725|  2,946,932|  1,075,539| 2,500,398
L 2,883,330|  5,310,430| 2,352,742 4,287,932
JIE 13,058,173|  19,426,500|  7,418,812| 13,979,846
s () 229,072,166| 425,005,855 206,304,967| 452,691,643
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24. THL T

Fub) ek ARb] F L Fo e gL v 25U

(49 &)

=SR] SEIa]
7=
30N + 3H +
2 o 23,156,974 43,831,949 21,556,860 44,273,866
EIRZ0 1,377,934  2,747,609|  1,826,936| 3,649,707
22| S MH| 3.635,768|  6.631,253|  3,774,164| 6,797,933
st 28,170,677| 53,210,811| 27,157,960 54,721,506

25. #ujv) e} ey
Fukr)ef MRkr] 5 dhufu]of FEjn] o] g2 o 25U

(Etel: &)

St Bt D] SRCTw)
7=
3 & 3 * =

2 o 14,340,132|  27,304,089|  12,799,097| 25,809,694
£ 204 910,469 1,812,289 1,101,772 2,197,979
22| S MH| 2,442,735 4,417,860 2,532,446 4,415,033
LAY 168,895 420,391 172,215 431,945
ouxtz 516,479 1,037,222 494,382 990,899
S 8H| 1,329,023 2,970,177 1,046,166 2,438,112
2 0HAF2HH| 2,447,518 4,910,745 2,568,247 5,059,786
P& KA 476,842 935,082 430,575 869,556
LI 2,175,672 4,027,708 1,467,055 2,770,915
ADEY| 507,911 924,595 530,886 1,070,237
AZ2D2D 901,025 1,775,027 754,438 1,580,948
SR 849,979 1,703,559 535,422 921,310
oltl R EH| 480,925 909,639 331,719 666,305
E Al 105,898 255,909 105,097 250,728
WU 339,385 671,084 347,899 659,381
mE=Et el 451,637 751,070 202,948 303,398
T MO 148,818 163,827 168,908 182,336
ra2 2,427,806 5,636,810 2,291,695 5,451,423
DA EY 2,280,822 4,370,930 1,817,984 4,906,719
2 AN 3,098,429 6,447,628 3,410,581 6,492,656
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sl 188,595 407,749 134,908 284,897
22l 2,838 48,748 6,181 39,205
oot = 74,046 72,161 193,129 288,053
=ZEZ4| 1,174,353 1,898,330 1,468,029 3,048,492
ot AHE =t 0 - 2,712 2,712
O af 24| 7,951,446 9,394,918 1,854,393 4,031,333
OtEEH MHEIAH] 6,620,170 14,633,669 3,993,099 11,029,387
A=l 76,521 102,166 20,062 38,233
E 94 4,823,517 9,562,433 4,318,954 8,673,649
22| - - 14,780 39,566
al=da] 1,775 3,946 - -
&= 59,429 156,959 29,830 59,782
=289 833,718 1,516,941 317,069 578,355
off 2/ A& OH = Bl 11,193 11,489 5,678 5,678

g A 58,218,003| 109,255,149 45,468,355 95,588,702
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26. 7|E}4=0] 7} 7] EbH] &

(1) W19 A7) Aleel o) wel e v 2.
(Ehel: &&)
= AL & Bk D)
- T
3ME s A 3 s A
clAag a2 158,048 384,248 141,284 339,775
SEAEH FZ0(Y - 6,452 999 22,095
&0l 413,221 576,408 2,635,349 2,939,348
JlEL 1,142 1,142 1,980 4,571
g A 572,411 968,250 2,779,613 3,305,789
(2) Sutr|sh Aw] % 7l go] W e ket 2gun
(el &&)
g Bt | & Bt Dl
-+ =
34 = & 3HE s A
HREAMHEEA 93 37,116 2,001 2,342
fENMHEEA - - 155,744 155,744
SRS HEEL - - -
23 165,841 630,639 34,230 210,458
St 21,887 36,816 163,537 347,640
JlEL 44,095 44,095 783,660 783,660
g 231,916 748,666 1,129,172 1,499,845
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(1) Guk7) ok A7) § Fgrole] vode thg 3 2Hyr
(EHel: A
==l & B |
=
3 S 3MA &= g

Ol At==< 630,512 1,117,083 65,074 160,578
=2+ - 113,520 897 114,420
Q| &t XH0| (*) 2,625,048 11,431,809 12,638,719 18,360,654
)| A DA™I)IT =™ 22 A
g;:a;:)ojrxlﬁoggﬂ; B 4157 B B
Ot A S E IO () 395,886 417,763 - -
A A S HeH 0 (x) (436,645) 96,414 - -

g 3,214,801 13,180,746 12,704,690 18,635,653

_ o 8t ) ® gt 0|
T= e - e - =
OIRtHIE 943,299] 1,896,157 718,588 981,456
/& K01 (+) 0563,307| 5,000,736 603,594| 2,054,560
DHAS AP 2= Al (%) (209,175) - - -
s 3,007,431|  6,896,893]  1,322,182] 3,036,017

(x) AHt7]ol+= 7|EjH] & o0 2
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(3) a7zt ad dA 3 s SFAAA] (F)E5LE 28t SR SH g 5501t
A@ERMEF M) o] PAFHZ=S A ¥t ¢l o, NAVIEN RUS LLCE $¢]3te] KEB HNB
RUS LCCell EUR 5,000,000(3+=5 ) 9] 2= SRS A&t dFY}. E3 Beijing
Kyungdong Navien Heat Energy Equipment Co., Ltd.S 93l st} (=) F3H3-Af
ol # &g CNY 108,000,000t =5 M) A= HF D 2 (F =) 33A
A &g CNY 36,000,000(8H=w<H), A E>8 573 CNY 60,000,000(3+%=
FMo AYF LHZS A Fstal 5T 28 31 Navien Inc. S ¢3Fe] A E] 23 (1] =7
ol USD 24,000,000 =5 )] A B FS Al 33kl d5UHFA32 F2).
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e e ® | o
GEELELE 100.0 100.0
(F)FSEI02 100.0 100.0
(F)FsE28 100.0 100.0

Er& I - - (*1)
B;glginiiir;%doé?gitgéwen Heat Energy 100.0 100.0
Navien Inc. 100.0 100.0
NAVIEN RUS LLC 100.0 100.0
NAVIEN UK LTD 100.0 100.0
NAVIEN UBK LLC 100.0 100.0
NAVIEN CANADA, INC. - - (x2)
HEBEI KYUNGDONG NAVIEN HEAT ENERGY B _ (x3)
EQUIPMENT CO.,LTD.
NAVIEN MEXICO S.A. DE C.V. 99.0 - (x4)

(1) Bartgad

==

Al BAke] FE71G A

2] YA Fo ¥ @ o] 100% X f3FaL 95y T}
(x2) Ba7|7kEad dA 3AFe] F<47]9 2 Navien Inc.”7F 100% X-3FaL Y5t}
]

(x3) Ha7|7be5d dAA s|Ae] £47]9 <2 Beijing Kyungdong Navien Heat EnergyEquipment

Co., Ltd.7} 100% R.3tx 95Ut

(x4) A7 A A F<£7]9< Navien Inc. 7} A S B/-3F 234G o, Dby & FAFSAA]

At b A e ASeed &,
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3) 3Akel 45719 9l o B g LHU,
ST e &0l g Bl 1
(F)ESAHAE (F)ESHAE JlE
(F)ESZAIIA (F)BSZAIIA Il E}
E;%E;ﬂﬂ (=)Z s 0040l ()2 S0 0tol JlEt
(F)ESEEA0IE (F)BSHFEA0IE Il Et
(F)RATEEA0IE (F)ATEEA01E JlEt
(2) b7l sk Aur) B S5gARske] vE - wg) 5 F2@ A e gyt
(FuH71)
(=l &&)
= o R £ S o &g =
o = JIEH(*1) o =2 o I EH=*2)
Xuorg  |((=Es2 28,008 285,584 185,108| 1,984,172 440,263
(F2sogA - 567,882| 94,080,453 - 137,130
(F)EsEoA - 169,785 -| 10,039,868 -
(FE=s2es - 44,434 42,817,318 - 105,026
EF D1 A OLAI OH(Z) - - 1,065,768 - 4
Beijing Kyungdong Navien
Heat Energy Equipment Co., 1,092,842 15,078 1,816,028 - 580,453
Ltd.
501
Navien Inc. 223,936,442 22,691 201,451 - 5,720,672
NAVIEN CANADA Inc 27,030,552 - - - 284,207
NAVIEN MEXICO S.A. DE
CV. 695,318 - - 4,248
NAVIEN RUS LLC 5,615,957 15,144 - - 92,097
NAVIEN UBK LLC 10,219,119 - - - 5,243
NAVIEN UK LTD 1,390,772 - - - 326,768
Jl &t (F)RTEE2A01= - - 69,420 - -
[ 270,009,010 1,120,598| 140,235,546 12,024,040 7,696,149
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(S &)
o 2 S o & =
+ = 3 At -
0 = JIEH(*1) oh & gd J1EH(2)
NEo1g  |((=)Z2s& 46,816 304,235 52,132| 1,481,352 743,430
(F2so# - 347,835| 111,403,423 - 102,243
(F)ZsEA - 154,799 -| 9,051,026 16,447
(FasEcs - 83,513 50,652,237 - 75,803
Beijing Kyungdong Navien
2|9 Heat Energy Equipment Co., 8,909,383 14,371 1,112,316 - 494,575
Ltd.
Navien Inc. 305,068,827 24,175 388,229 -1 4,389,739
NAVIEN CANADA, INC. 2,890,372 - - - -
NAVIEN RUS LLC 15,495,763 13,808 - - 421,455
Navien UK Ltd 1,567,752 10,000 - - 36,631
JI et (F)TEEA0E - - 109,470 - -
g A 333,978,913 952,735| 163,717,808| 10,532,378 6,280,322
(1) Qo] 2 Folo] & g1 ch
(+2) 4221, OFE) Aju] 221 29 A 5¢ =g Ay
(3) Gukr1oh duty] & AArtel Fad ARG S e 2HUT
(FRE7])
CEREED
- = 2] BHE= =5 | tHEg=S X2 =P NE=H=
XIEH21 (F)g=s<d - 4,131,644 - -
=290 NAVIEN UBK L.L.C. - - 26,006 -
NAVIEN MEXICO S.A. DE C.V. - - - 1,228,392
e (F)ESAHAE 24,686 - - -
(F)ESTAITIA 88,834 - - -
2| 113,520 4,131,644 26,006 1,228,392
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(Er9l: ®e)

2= 3 o BHES % &2 X2 NE=Tue:
ooy |(FZEsd - 3,718,479
=578 |Navien UK Ltd - - 783,660
o & (F)ESoHAE 24,686 - -
(F)FSZAIIIA 88,834 - -
| 113,520 3,718,479 783,660

(4) L7 Rd A4 E5RAA] g3 227 4D - AT B ge)

e,

(FH7)
(ctel: & &)
M A(2) Ho=2
7 = 3l A g
H=HA o= JIEFRH A (*1) OH & TH 2 AUHEE= JIEFH S (*1)
Xgorg [((Fas - - 55,741 - 573,290 598,318
(F)EsoHa - - - - 214,483 -
(F)ESsEUA - - 98,000 - 135,901 1,684,901
(F)EsES - - - 22,119,088 37,005 -
EF D14 OFAIOH(Z) 1,172,344 45
Beijing Kyungdong Navien
Heat Energy Equipment Co., 36,402,756 - 19,752 593,483 - 293,891
Ltd.
=501
Navien Inc. 90,775,077 - 4,634 122,137 - 1,997,225
NAVIEN CANADA, INC. 15,931,756 - - - - 170,996
NAVIEN MEXICO S.A. DE
691,683 - - - - 4,248
C.V.
NAVIEN RUS LLC 8,974,127 - - - - -
NAVIEN UBK LLC 4,239,144 - 33,094 - - -
NAVIEN UK LTD 24,826,827 1,543,005 115,994 - - 9,422
JlEH (F)TE=201= - - - 38,181 - -
A 181,841,370 1,543,005 327,215 24,045,234 960,678 4,759,046
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(&2 &)
Mo A2) 2
- = 3 A&
=2 o= JIEFIH 2 (+1) OH RS AUH=EE2 JIEFRH SR (+1)
ool |[(F)EsH - - 62,908 41,380 573,290 464,646
(FZsoHe - - - 29,666,080 214,483 -
(F)ZSEUA - - 98,000 0 135,901 1,662,717
(F)Fs2e8 - - 0 20,777,766 37,005 -
Beijing Kyungdong Navien
Heat Energy Equipment Co., 42,248,052 - 5,157 24,132 - 479,752
ESEI1Y | Ltd.
Navien Inc. 60,620,626 - 15,186 - - 1,741,346
NAVIEN CANADA, INC. 11,543,038 - 0 - - 165,936
NAVIEN RUS LLC 369,686 - 9,029 - - 52,914
NAVIEN UBK LLC 2,698,766 - 31,947 - - -
NAVIEN UK LTD 17,426,560 1,543,005 107,037 193,761
Jl Ef (FRETFSA01E - - - 38,181 - -
g A 134,906,728 1,543,005 329,264 50,547,538 960,678 4,661,071
D o4 R OARE 5 £98hn ey
(+2) BV EED AA SFAAA AR e EAFFFS Uy 45,1849 9 (21 7] 2
35,754M k)& At dsyy
= A

(5) HI/HFED BA A EFEAA AFEY 52 At AT 9
=

FUg e e

(el &, MEUR, ECNY)
2 ==Y
=+ = 3l AF & g2 = 7 B3z
StE= Aloi 2 o4
Ao [((F)EsH NEBELEE HMOIHES 54,786 54,786
NAVIEN RUS LLC KEB HNB RUS LLC L2283 EUR 5,000 EUR 4,000
stesE=Ra s HA=2223 CNY 36,000 CNY 30,000
Beijing Kyungdong 420 7| AE=2ES , ,
Navien - N _
== s StLI2#(E=2) 7t Al ~
Heat EnergyEquipment = 4 0 T 8 L2 2LES CNY 108,000 CNY 90,000
Co., Ltd B -
MNEI2H SZ=H L2223 CNY 60,000 CNY 50,000
Navien Inc. MEISE N.A LS 2ES USD 24,000 USD 10,000
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33. #1<d wel

(1) A9 el

AR-91Y el AFy o] Fus
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28 A&y

e AT GTele] Fa WA FEANS BT L ATHAL, B FEHE, P
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A g0 TA5o] glon], FERAT AT, AUT L APAFAT SOz 75 ol

AFY T}

1) A9

7). 939 ¥

At 2 935S S wet Rt} e 93}
Uth o] 2 Claf] S EY T mEHE SEAHY 2 532
CNY, RUB, CAD 59| 954Ut}
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