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(2) R/ HERY @A VIR A G oe] el e et Pk
(&2l &)
- = g=201Y Il &
ssd JlEt==FHUHA
I = 1,651,675 1,651,675
= EEs (1,651,675) (1,651,675)
0l == 12,608,314 9,752,450
E=dEEsS (169.,465) (1,722,404)
Ol==< 49,831 25,557
II2S= 3,477,719 3,472,719
2 15,966,399 11,628,322
HesSd JIEt==F 1A
AP\ ! 2,153,805 1,757,262
S MIHXI & Xt = (283,966) (238,914)
U= 362,056 339,960
2SS 9,970,746 9,913,472
2 12,202,640 11,771,779
g A 28,169,039 23,300,101
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Bt 7| 0O} AE A .
T e DIZBMA  [3WBOIG  [4~6H 7~9Me o—12na  |iowmza |-
TESIES 220,509,429| 23,034,724 19,020,184| 27,321,029| 9,644,866 53,573,772| 353,104,004
Q=4 JEL A 14,141,478| 1,173,182 281,524 267,754 421312 1502288  17.787.539
HISSA JIE+3 MR 12,202,640 - - - - -| 12,202,640
g i 246,853,547| 24,207,907 19,301,708 27.588,783| 10.066,178| 55,076,060 383,094,183
(A7)
(et & 9)
Bt 7| OHIOF A DHE T
= = g i
DIZBAE  [3MFolE  |4~6OHE 7~9 2 10~1208  [120He =D
TESES 253,711,238| 22.860.852| 29.231,405| 10,526,359 15,416,811| 50,814,511| 382,561,177
Q=4 JIELHR 11,885,384 802,951 271,196 428,146 372,536  1,142,189| 14,902,400
HISSA JIE 43 MR 11,771,779 - - - - -l 11771779
g i 277.368,401| 23,663,803 29,502,601| 10,954,505 15,789,347| 51,956,700 409,235,356
(5) 3|Ab= v E A A H 71 e A A el AA 7 7RSS EAFTEFOE Q12
s WS AESAGUTh WEA A e AR I A §EA e 1A )
A Adold e B el A gl 1 zstel sle] AT whe A SIT
MRS AHgste] AR, 14 559 8as} mAo] Lak 241 ANLHQ A

YD R EEY Ao A v 04]"”?*01] gk FrtE S8l =AE Y. $3, 3AF
= £%7]9 9l Beijing Kyungdong Navien Heat Energy Equipment Co., Ltd.ol] t)3l wj&
Aol i = TEH7|FFAN S et vl EFMN(FA 12 3x) 3 FAE] dsks

2 W A5 o 7Igbe] uhE @AM Jelste] £UFYHS AR YLk

6) FE71% AR7] F £AFFT WENG L B g

(FE7])
(SHel: &)
- & | = PPfiels Ab2E7H =4l KH2 X =2 20|
IESpN ! 78,479,997 2,020,130 - - 80,500,126
SSH JEHE=F=MA 3,374,079 (1,5652,939) - - 1,821,140
g Al 81,854,075 467,191 - - 82,321,266
(AE7])
(SHel: &)
= = SE o B UEESN TH2 2 =]
IEPS k! 53,985,288 2,918,689 - - 56,903,977
S=4 JEHE=FMA 1,821,140 - - - 1,821,140
gt Al 55,806,428 2,918,689 - - 58,725,117
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(5) F4TA7=4 F5 A4t
Bu7|7kE8d a4 A3 A7EA F824He w71 e o83 54
(C+9]: &)
2= of J| SrE)| o SIS
0K 3R 1EX 104 Ol LY 1,727,345 1,687,971
=il 1,727,345 1,687,971
7. A AL AAE
Ru7|7vgad A Aaxpike] Yoo o3 g5y
(&9 &)
g 20l S/
T = ot oty
SOt Te3o F SN 3o
593 593
A 25,773,804 (2,209,033) 23,564,772 32,062,597 (2,132,629) 29,929,968
D -7 104,996,004 (5,805,271) 99,190,733 117,094,931 (6,011,655) 111,083,276
BN S 14,211,359 (1,562,533) 12,648,825 13,626,524 (1,986,536) 11,639,988
AW S 51,203,168 (5,325,375) 45,877,792 52,664,952 (4,355,698) 48,309,254
0=3 3,676,703 - 3,676,703 3,501,348 - 3,501,348
MES 356,153 (10,271) 345,881 333,047 (7,615) 325,433
g Al 200,217,190 (14,912,484) 185,304,706 219,283,398 (14,494,132) 204,789,266
FEI)} AETV] T AL AAE 7FEA (3R 0 7 o123k Fole 77t 418wk v
(1,109 vl 91y

AAF A A1 228 dart.fss.or.kr

Page 27




8. AlFArikat A ef- A

(1) Ba7zbsad dA Alfaabat AlekiA) o] o2 vha3 &5y

(el ®8)
= = rSEI=
HI2E XLt
Ol & A3 AL 409,545 649,458
BIEMS3 ¢ 1,480,741 1,521,138
g Al 1,890,286 2,170,597
HleF = TH
ZUE A S A 183,927 222,955
SHYSH 50,461,133 53,777,866
DARESHNE 137,681 155,362
S=2 3,086,323 3,032,840
SANE+-E24 44,729 35,933
g Al 53,913,793 57,224,956
(2) BALE Alekapatel tha] A1 A8 S EAFFFo R s HAYS
AgFgUTh AR B F@ 9] Aol N WA v EAAT FAF ADEH S T
v A okAatel g 7 iA8EA e SR A A EEAES ALY BT
NERY @A AR UG T gAe] e £AFREe AT FAL geUn
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(3) GEsh 48] 2 AokiAe] MEve e e gt
1) BE7]
(B3 &)

ETeE = o ST+
- = 5 S=2 M & Al

= Al HESH SENE =
Jl = 222,955 53,777,866 155,362 3,032,840 35,933 57,224,956
HUELTH S 183,927 50,461,133 (17,681) 3,086,323 44,729 53,758,431
2=Ql0lA] (222,955) (53,777,866) - (3,032,840) (35,933) (57,069,594)
ol & 183,927 50,461,133 137,681 3,086,323 44,729 53,913,793
2) A&7

(G &)

2087 sw D x|~
=+ = 5 S=F T g Al

= Ef= A2 SENE = 9
ol = 470,466 38,723,679 137,380 1,966,132 5,139 41,302,795
HELEM =2 552,709 35,364,196 8,626 2,390,498 27,493 38,343,522
22014 (470,466) (38,723,679) - (1,966,132) (5,139) (41,165,415)
Jl 2 552,709 35,364,196 146,006 2,390,498 27,493 38,480,902
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9. 7] EFARAL

Har|dEnd a4 7IEAibe oS vt 2yt
(S5l H2)
= = =Pl &0l g
SEH JIEFRHAE:
323 12,281,058 8,784,530
HSHI 3,686,052 4,282,781
g 15,967,110 13,067,311
10. frg =kt
(D Ba7|zbgad dA fFdatke] WS g 25y
(e & &)
g=J 2 I 2
T e 2 0h a2t 2 0par2t
FHS 20t EHRINH | HSAL THEIH
SHAS SHUS
g X 59,760,827 - 59,760,827| 59,760,757 -| 59,760,757
a4 = 96,497,393 (22,768,443) 73,728,950| 96,497,393  (22,186,260) 74,311,134
TE=S 7,609,296 (2,932,196) 4,677,100 7,484,216 (2,845,655) 4,638,561
JAEFX 99,309,291 (54,682,120) 44,627,171 99,119,655  (52,970,125)| 46,149,431
372X (564,135) - (564,135) (587,545) - (587,545)
e 1,140,687 (929,703) 210,984 1,140,687 (899,614) 241,073
B2 =& A at 130,495,781 (90,763,082) 39,732,699| 120,259,266| (86,790,954) 33,468,312
EAEESS - - - - - -
ArE 2 XAk 30,886,452 (18,381,825) 12,604,627| 29,725,619  (16,449,876) 13,275,743
AL S A& 104,986,706 —-| 104,986,706| 83,144,941 -| 83,144,941
g A 530,122,298| (190,457,370)| 339,664,928 496,544,889| (182,142,484)| 314,402,407
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(2) 719k A27] & FEA

(FE7])
(EH2l &)
=+ = Il = F = Z A2y pIR=
& Xl 59,760,757 70 - - 59,760,827
bl = 74,311,134 - (582,184) - 73,728,950
25 =2 4,638,561 - (86,541) 125,080 4,677,100
JIHE X 46,149,431 16,000 (1,807,667) 365,080 44,627,171
d28x2 (587,545) - 23,410 - (564,135)
ek et 241,073 - (30,089) - 210,984
JIEte| = & Rtat 33,468,312 318,470 (3,979,999) 9,933,789 39,732,699
d28x2 - - - - -
ArE A XFAE 13,275,743 1,548,763 (2,212,538) (107,341) 12,504,627
AE SOl Xpa 83,144,941 32,275,635 - (10,433,870) 104,986,706
[ | 314,402,407 34,158,938 (8,675,608) (117,262) 339,664,928
(AE7])
(Sl &)
= = Il = FH s 2 JfAR2E =2
g Xl 58,940,049 - - - 58,940,049
bl = 74,095,224 - (566,603) 27,340 73,555,961
2 E= 3,700,078 83,300 (71,146) - 3,712,232
I HE X 32,157,720 12,000 (1,628,483) 31,000 30,541,237
32X Z (681,186) - 23,410 - (657,776)
xSt 350,163 13,184 (30,568) - 332,778
J|Et2 2 & XFa 35,716,158 855,890 (3,739,976) 240,991 33,073,064
d2ExZ (222) - 61 - (162)
ArE 2 KHAE 12,303,997 1,161,284 (1,746,007) (39,702) 11,679,572
AL SOIXHA 33,374,775 11,873,511 - (692,921) 44,332,851
2| 249,956,758 13,999,169 (7,759,312) (433,292) 255,509,807
(1) AAFARAEE] A A S A2 FPAte] FF3A4 A= A S 285t 5T
(3) F&7] 2 ARV F 1679wk L 53w ukd o] A A7 AASIA o7 2R3
A=Y
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(CH: &)
o o= o 2 | S
M =& D} 5,826,959 5,375,004
ZHOW G| 2F 22l ] 2,848,649 2,384,308
g 8,675,608 7,759,312
(5) G719 A7 5 FJA) Bl o] &R = A Far Qe gl Aok o) gk 7] =24 #
S AL AR FHF A HEeU Y9 thsa [Bh=5
(FE7))
(Etel &)
2 =2 Il = = A 2 =)
A =2 8,996,426 922,650 (1,970) (1,761,918) 8,155,188
ek Bt 4,240,317 390,433 (105,371) (391,501) 4,133,879
HIS 39,000 30,000 - (4,400) 64,600
= &y| - 205,680 - (54,720) 150,960
g A 13,275,743 1,548,763 (107,341) (2,212,538) 12,504,627
(AE7])
(Sl M)
- = Il = = A 2k 20|
21 2 10,201,793 1,002,240 (39,600) (1,460,408) 9,704,025
R R 2,102,204 159,044 (102) (285,598) 1,975,547
g Al 12,303,997 1,161,284 (39,702) (1,746,007) 11,679,572

() AleFaf Aol o7 T2y et

AbEAARE AdE] ok By ste] T

]_
o] e 747} 316wk 3t 229 Rk Yk,
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= = AR TH AR HdE22X3 ATEN A& E3 A3 JIEtSE RHat AL SOOI g A
Jl = 2,355,723 (1,106) 6,047,201 5,721,945 9,179,183 1,338,550 6,263,784 30,905,280
FH s 83,184 - 149,380 - - 614,746 487,525 1,334,835
H o2 - - - - - - - -
= (163,851) 62 (514,146) (54,730) - (66,928) - (799,593)
O AI(*1) 131,370 - 596,840 - - - (77,619) 650,591
=PI 2,406,426 (1,045) 6,279,275 5,667,215 9,179,183 1,886,369 6,673,690 32,091,112
(&7

(Etel: &)

2 AU AR HEQxa ATEY O NENES ALZoIXA | A

Jl = 2,034,110 (1,368) 4,758,019 4,919,866 5,124,942 16,835,569
FH = 40,882 - 259,174 - 992,235 1,292,291
H o= - - - - - -
& 2 (151,493) 73 (399,836) (54,730) - (605,987)
CH o AM(x1) 179,759 - 214,761 - (394,520) -
=)< 2,103,258 (1,295) 4,832,118 4,865,136 5,722,657 17,521,873

(~f

(1) AT AR EAA A= 2 FF At FAARY oAl A& E3s)

=2
30,
)%
°
x
X

%

(3) FB A G20 0] 9= A=A Fo)

ohe-3} e

rlo

(&l &)

- = g = Jl & =Dl
NESZD, 30,963 30,702
ZHOHH| 2t 2teld 768,631 575,285
g A 799,593 605,987
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>

(1) GEI 9 A87] F 2571959 MEYIe s 25U
(42 &)
- = == & Z2 D
Il = 46,250,963 46,250,963
7 s - -
X = - -
=1L 46,250,963 46,250,963
(2) RarERd A4 25719 FAN AL g8 2oy
(&2 &)
S22 = «
= = A= BT INE==
=2 Wity PSEwI=Ty
() (%
EISUHE ot= 500,000 100.00 7,548,660 7,548,660
FESEINA st= 340,000 100.00 7,396,287 7,396,287
FESELS st= 1,000,000 100.00 21,802,751 21,802,751
Beijing Kyungdong Navien Heat
nery g g == 100.00 - -
Energy Equipment Co., Ltd.(*1)
Navien Inc. o= 100.00 4,823,731 4,823,731
NAVIEN MEXICO S.A. DE C.V.(*2) AR 99.00 2,489,058 2,489,058
NAVIEN RUS LLC(*2) 24 Al OF 100.00 1,244,040 1,244,040
NAVIEN UK LTD(*3) d= 100.00 - -
NAVIEN UBK L.L.C. SN 100.00 946,436 946,436
g Al 46,250,963 46,250,963
(1) Ra7|7tEEd dA E4AEFA N2 19,1047 Y o}
(+2) Ha7|re 5 d dA EdAFETA NS 3,121 kel o
(x3) Ha7|tEEd A E4AEFA A2 6,856 vkl i)
3AbE TE7|GFA tste] 7S A oto] Aldstal o, Hav|ztEs dd A Al
FAsle F4719FAE e
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O XHR 2l SIH=ZA) 41,626,199 58,691,136
SSIEINSWRL SIHZA) (23,590,882) (18,772,585)
HALME SIHZ ) (3,311,163) (2,821,893)
SSIEIRMS SIHZ D) (1,461,293) (658,103)
HSSIIEIXNS MR SIoHZA) 28,746 373
EHSUHINR SIHZA) 1,465,730 (1,192,115)
ARIEEI XA 2 A (S 1) (1,593,555) 1,205,677
4. LOZLH == &2 109,232,809 38,038,709
(2) FE71¢ 7] 5 AF-EEolA A7)+ FAo W2 o33 g5yt
(F=71)
(&2 &)
-+ = Il = MRS5S Hl S =212l =)<
S| X2 75,400,000 (15,400,000) - 60,000,000
2l A2 13,338,492 (2,384,536) 1,485,413 12,439,368
2| 88,738,492 (17,784,536) 1,485,413 72,439,368
AAF A A28 dart.fss.or.kr Page 58



(Etel: &)
T = I = MEe=s8 HIE = ch 21
I = 2,000,000 58,000,000 - 60,000,000
el A2 TH 12,344,493 (1,902,487) 1,186,186 11,628,192
g A 14,344,493 56,097,513 1,186,186 71,628,192
(B) BE71et A2l 5 d=e 7 - 7=l fi= Ad T Falg2 v E5un
(S dJ)
- = g=7 d=0|
OIXsSHiE=2 2 9,394,406 7,949,113
EXSHME S A 16,261 (24,524)
SR FHE 28 0IX=S32 St 7,565,844 2,089,622
S SRS A A - 393,590
JEBHEZEA-ZSHIIXNESEXNZLS BotE (61,340) 509,567
ANEH XS] 01 A] 1,548,763 1,161,284
AE ST E AN 2HE WA 10,433,870 692,921
AL SR E XN 2HE A 77,619 394,520
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rlo
u
oo
:‘—]‘
L
ofy
v
Au

(2) Ba7|tEad A AL Bl 2R E Al el S A TGRS

(EH9l: &)
25329
CEY =Y =SUE
I &l
FEEEEE 58,003,422 59,475,543)  Ol#XIZ RS

(3) Ra7|ZbEad A 3 A= 55341221 NAVIEN RUS LLCE ¢]38te] KEB HNB

RUS LCCell EUR 5,000,000(3+=5 ) °] 2= FH S A&l FHT}. g Beijing
Kyungdong Navien Heat Energy Equipment Co., Ltd. & 93} s} (F5)-G-3H3-AF
A @] CNY 108,000,000 2w M)9] A= HS D 57128 (F )33 A
A=A e USD 12,000,000(3H =5 M) e] A= FHFS Algstal 54Tk 18
Navien Inc.S 938te] A g3 (1] =)ol USD 24,000,000(8F 7o) o] A+ LHZS A

T AU THFA 33 4 2).

i)
ﬁ
o
e}
v
st
Y
o
u
us)

(4) Hau7|rEad dA Ak AFTel 25 A2 AT aE T 1270 3] ALY
RN E7 aFEe A3t Ak AN H T o ¥ A
ahal lF Ut o] 2’ AsAb Y] A LS BTt Rd A A Ak AlFAl el
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(6) RaZ|tEad A4 AL el s A2 wEe Ao s
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D Ba7tgsd dA Ak A7l ()8 ed(H2& 56.72%) T

2) Ra7|IFEd A4 Ak 571 d9e va3 Z5Ud

_ K22 (%)

A g=201% Mol i

(F)ZsoHzA 100.0 100.0

(F)ESEUA 100.0 100.0

(F)IBsE2=2 100.0 100.0

EF D1 HOFAIOH(ZF) - - (x1)

Ezu‘mg Kyungdong Navien Heat Energy Equipment Co., 100.0 100.0

Navien Inc. 100.0 100.0

NAVIEN RUS LLC 100.0 100.0

NAVIEN UK LTD 100.0 100.0

NAVIEN UBK LLC 100.0 100.0

NAVIEN CANADA, INC. - - (x2)
HEBEI KYUNGDONG NAVIEN HEATENERGY EQUIPMENT B B (x3)
CO.,LTD.

NAVIEN MEXICO S.A. DE C.V. 99.0 99.0

(+1) Ba77bEsd @A Ao SE7IA1(F) A s @ o] 100% B3kl o] &7l =

Fatdaud.

(+2) Ru7|7tEad A A $47199¢] Navien Inc.7F 100% B-f3taL 9o} F471¢10 3+
skl k.

(x3) Ba7|7kead AR A £47]9 2l Beijing Kyungdong Navien Heat Energy Equipment
Co., Ltd.7} 100% B.53}aL o] F5%7]d ol ¥ 5T}
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3) At F45714 o9 8 EFdAAA= v Z5UT
- = ERS=[I9 S gl 1
(F)ESOHAE (F)ESOHAE J| El
(F)EESTAIIJIA (F)EESAIJIA J| Ef
JIEt S==2tH Xt (ZF=)ZS00L0I(x) (F=)Z S 000l (%) Jl Et
(F)EsE=A0E (F)EsE=A0E J| Et
(FEEE=A01E (FEIF=A01E J| El
(¥) 20243 9Y 4UAR (F)A B 2Eo F4gH H o s1tsld sy
(2) Gi71et A7) & SFdARetY & - vl 5 T8 A WgLS o3 25U
(F=7D)
(el J2)
s s &g =
+ = 3 A+ -
0 = JIER(*1) oy & = JIEFH(*2)
Ao (F)ad=sa 3,001 205,403 18,894 1,341,152 338,039
(FEsoHA - 327,144 49,236,582 - 80,180
(F)EsEINA - 197,615 - 6,423,955 -
(F)BsZEC=2 - 34,731 20,362,280 - 77,400
EF2I DI OFAIOF(Z=) 2,514 - 2,127,619 - -
Beijing Kyungdong Navien Heat
1,721,950 18,606 366,966 190,090 43,341
=200 Energy Equipment Co., Ltd.
- Navien Inc. 139,239,672 187,637 - - 4,641,253
NAVIEN CANADA, INC. 15,112,681 - - - 468,277
NAVIEN MEXICO S.A. DE C.V. 82,240 59,921 - - -
NAVIEN RUS LLC 6,944,127 63,272 - - -
NAVIEN UBK LLC 990,553 - - - -
NAVIEN UK LTD 3,020,192 17,420 - - 49,424
J|l Ef (F)azg=q01= - - 35,600 - -
g Al 167,116,930 1,111,751 72,147,941 7,955,197 5,697,915
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(A7
(Sl B )
s S 0 s
= 2 3l A H —
o= JIEH(*1) oy & = o JIEH(*2)
Kool (=)gds4 11,292 179,997 32,810 1,102,107 187,624
(F)ZsoHa - 325,820 56,409,708 - 40,067
(F)ZSENA - 108,802 - 5,932,279 -
(F)ESE2=2 - 34,752 24,494,479 - 13,691
EFA DI HOFAIOF(Z) 79,306 - 2,688,040 - -
Beijing Kyungdong Navien Heat
1,267,772 7,415 1,220,981 186,970 67,507
£2|0y Energy Equipment Co., Ltd.
=7 INavien Inc. 146,728,659 14,005 - - 3,591,108
NAVIEN CANADA, INC. 18,004,938 - - - -
NAVIEN MEXICO S.A. DE C.V. - - - - -
NAVIEN RUS LLC 12,433,152 9,359 - - 1,951
NAVIEN UBK LLC - - - - -
NAVIEN UK LTD 2,049,297 - - - 110,456
Jl Et (F)REE=01E - - 47,170 - -
& A 180,574,417 680,151 84,893,188 7,221,356 4,012,403
(D efso] R zpolo] 5 Eg FoIITH
(+2) 3t opmEI A M| 2], A FESR R AR & £3e FAdu
(3) FE71¢ A7l & STdAAee] T88 AaAH WY 52 v 254y
(F=7D
(el M)
- = 3 AFY =2 =3 HHE=2 K=
NI P! (F)ES& - 5,371,137
o & (F)ESoHAE 24,686 _
(F)YSZ A2 88,834 -
g A 113,520 5,371,137
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(el H&)
= = 3l AE &= = i RE =N =
INRs| DA (F)Z3s2 - 4,544,808
o (F)HSoHAE 24,686 _
(F)ESTAIIEA 88,834 -
g Al 113,520 4,544,808
= o - l:—::—)\ = == = = . I E [e) ,9_ =
(1) Ra7|ZFERd A SF3AA digk Fa8k A - AT W92 o5 g5
=]
(FE7]4)
(ol & @)
o A (x2) M2
+ = 3| AHY
H=MA o= JIEFRH 2 (*1) OH & TH 2 Au=s= JIEFH S (*1)
XEiorg  [(F)Esd - - 387,048 14,901 643,629 671,256
(F)ZsoHe - - - 61,110,087 212,553 -
(F)EsEl0A - - 295,003 - 426,403 2,245,499
(F)Es=ZE2=2 - - - 30,101,731 30,836 -
EF DI A OFAIOH(Z) - - 2,765 2,340,381 - -
Beijing Kyungdong Navien Heat
32,861,267 - 22,807 447,775 - 507,222
Energy Equipment Co., Ltd.
S501Y
Navien Inc. 149,858,814 - 179,282 19,481 - 2,135,095
NAVIEN CANADA, INC. 22,514,800 - - - - 246,564
NAVIEN MEXICO S.A. DE C.V. 1,805,099 - 75,152 - - -
NAVIEN RUS LLC 38,836,847 - 57,051 - - -
NAVIEN UBK LLC 8,034,832 - - - - -
NAVIEN UK LTD 51,253,938 1,651,675 11,664 - - 34,028
(F)ESoHAE - - 24,686 - - -
JlEH (F)ESTAIIA - - 88,834 - - -
(F)RAXFSA01E - - - 39,160 - -
g A 305,165,597 1,651,675 1,144,292 94,073,516 1,313,421 5,839,664
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M 2(x2) H 2
= = 3 A Y J|Et==F JIEHXI S
HEHA A= OH & TH 2 AUHES=S
T (+1) HR(x1)
Ao (F)Zs - 169,400 - 643,629 505,206
(F)ZsoHe - - - 36,515,652 212,553 -
(F)EsEl0A - 119,383 - 426,403 2,513,803
(F)ZEs2228 - - - 24,064,406 30,836 -
EF DI A OFAIOH(Z) - - 1,598,150 - -
Beijing Kyungdong Navien Heat
31,756,852 - - 725,095 - 273,687
Energy Equipment Co. Ltd..
501
Navien Inc. 166,707,549 - 39,845 - - 4,917,564
NAVIEN CANADA, INC. 24,966,022 3,912 26,713 - 423,366
NAVIEN MEXICO S.A. DE C.V. 1,723,052 - 14,981 - - -
NAVIEN RUS LLC. 42,306,175 30,874 - - 75,693
NAVIEN UBK LLC. 7,541,566 - - - - 5,063
Navien UK Ltd. 48,419,095 1,651,675 15,867 - - 420,663
JlEt (F)RAXFS 0= - - - 45,034 - -
g A 323,420,312 1,651,675 394,262 62,975,050 1,313,421 9,135,045

D WFE R AAEE 52 EFE A5,
(2 B2/BTRY WA SLWAY ALA D SAFYR T2 BB A
st g4

FP

11
i)
ﬂ
@
@
O
o~
u::
11
rjg
mlo

A @A AN BRBAAL AFE 5E 95kl AFHL Y= AR
Z

(&9 &, MEUR, ECNY, &USD)

2529
2 5l AL & 25 SEUS
sto o Mg 3o
NAVIEN RUS LLC KEB HNB RUS, LLC. =223 EUR 5,000 EUR 2,500

Beijing Kyungdong =24 a0 X[ 3 lea228s CNY 108,000 CNY 90,000
=== s Navien Heat Energy —
202 (ZS2)R S A
Equipment Co., Ltd. oy o) 2 =228 USD 12,000 CNY 80,000
Navien Inc. MEI2E N.A. 228 USD 24,000 USD 10,000
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34. 914w

(1) A9 el

ARG wel AFHo] FHsta Qo] AR, T FLAske] B2 sol 7714
oz AR 54, WL A4 5 J
Qe AgLeh

sabe) AT Tele] Fo U FEANEe BT 2 AT, W FERE, ws}

SESAE, EAT W /e BoR FAE] lor], FETAE

el S oz FA50] gt

DRETE

7). 919919

A 22 GYBES ST vt nESS) O 8 £, Ao WD A%
E3lg=
[}

Yt} o] 2 23] st E T wET = USD, EUR, GBP, JPY,
CNY, RUB, CAD So] &4t}

rr
riet
kel
X,
2
1o,
-\
ko

A YA B B9ld) HanE falel 22U
AFANA BAERE AdAAL AT R AFFHE AN
FIAM WAL ARG A3 AUk Aare] AT welit ol
A7), wel A, A 52 gelsha gk

AN R AR 5
g UHow gory
£ agge 4, 5

2oy 2
!
d

.
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A B4 QA E a4 o, 22 e Al AES F535te] 2} JE 3 A)
o B919e Fdew RUHY, Boh 2 Belshn 9T,
B/ ERY A e S TgA Y QST gRAE e gk
(SHl: 9151
_ g2l ® I o
T = Q52 XA Q5282 PEC BEEELY
USD 125,020,495 3,832,230 91,178,835 0,084,788
EUR 08,504,626 023,315 16,361,127 64,066
GBP 07,811,523 04,340 17,460,215 40,476
JPY - 78,391,780 - 102,517,210
CNY 163,841,531 7,559,331 201,763,144 7,453,302
RUB 3,104,243 - 534,258 -
CAD 04,973,851 040,689 15,790,709 -
HAA XA =0)of] J&S v A= &gy K3l Ao dist 2 Fslso ¥
SEI A= AL AU B Gl wFH o] 9l Aol hF BEAEN DL oD
F3)9] 5% A4 2 Astel 398 Hgstel AatdEyn
CEERE))
o= & 0| o
T = T ALA| = 5HAl T ALA| B 5HAl
BEE 17,002,635 (17,002,635) 12,401,027 (12,401,027)
BEEELE (428,074) 428,074 (284,869) 084,869
=51 16,574,561 (16,574,561) 12,116,158 (12,116,158)
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(&l &)
g = & = Dl
=1
0.5% &SAl 0.5% Gt Al 0.5% &SAl 0.5% ot Al
Ol K=< 77,092 (77,092) 131,314 (131,314)
Ol Xtdl =2 (75,000) 75,000 (75,000) 75,000
=g 2,092 (2,092) 56,314 (56,314)
2) 4149149
AEAE e BHA A L FABEN A WAF] 12 B Aol Ak Y
RN A71A 2GS W T o)l @ AEAYS 5] Aste] wA A
Aguige] ATt A g L BesEs weste] F) 40 ATNEES B
Shat gLom WA AU ke g A aRE 47, felshn Azt
NEADE Fg718e AL BT 5 o AFANE AFLAFH A, 4%
AT el3 AATELE 5O FEAE ANE ZFFU o]l @ A DS Fol7] AA
S FAN§ Ol e LAge] AR AE e AL AHow du glon, )
Fol A7t g Fg1wakel AFANE ALY 59,3, g el o] Fol A g
Yt
BIARFERY BA A AA F L5 wAe] AN sz W F 3 Fol e 747 g
22 83. 71% 295 596WM ko)L, A7 H- 83.54%, 319,605% - 4 T}

FEA A9 A0 AGRA E FEAe oF 5 Q) Bt sk s 9] A
72 A7)e] ol dalx £ gP o Feolgun
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e FEA 9ES AAF o r Agsly] e A
o7 o 6} o] o w}% & ek FHsta Sy

TS AR ALY f5 AR = AL G AP %%71&041 Ao Rt Ee 9]

2 58,713WM T (712 11,750 wkd) o)y | 324259 9 3-8 ( KEBS23))

S3 2 155,000 5 FR9] 2] ekA T E G Yyt g7 A 3412 x}
= A 140 71AE o] 9

97 Fole 60,000M w0 2 29l 7o W E AFE

Sun,

(2) AHE-91e e

lzl

el AL g els AAY AL fiA & EG FFolol) SrishE B 0w o
glon], A4 ARTE G g8 BN &, AL & 5o AT RS v wUEY
Stol Mag 4% A48 AT AARete Adeha gt

Hauz|tgsd @A) FAn &, Y wrlES e gauh

(&l &)
- = g=2012 &0 2
£ T(a) 460,625,089 447,718,492
X+ 2(b) 584,088,466 568,515,977
S3YESHL Y RSH S II20XS(c) 58,712,696 11,749,520
e 2(d) 60,000,000 75,400,000
St (a/b) 78.86% 78.75%
=Xt 2412 (d-c)/b 0.22% 11.20%
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