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4. WFE F3F
(1) Rarjztesd A4 Wl 2643 WS t52 254
(F71)
(&2 )
AASANEE JIEHEZEA-3F |9I&A-3F
=8ne 24 =™ 28Ne |HHam 2sne |0
HIUSSHERL 82,066,019 - - 82,066,019
N NE 5,825,007 - - 5,825,007
EE] 254,692,519 - - 254,692,519
IEF=H A 37,345,873 - - 37,345,873
JIEI 2 B4t 1,845,465 3,971,554 99,272 5,916,291
g 3 381,774,883 3,971,554 99,272 385,845,709
(ol &)
— S -BH I MASRINEH S o
=3 3= 8=
OH e XH - 103,831,691 103,831,691
I3 - 127,000,000 127,000,000
JIEIXISH 2 - 71,456,764 71,456,764
CIESE D - 9,133,950 9,133,950
g - 311,422,405 311,422,405
(A714)
(Sl &)
AAnSRII=F I EZE-3Y  |YI|1&-BF
=8ne 2E R4 JEE 2ENe | A 3L |0
EEPIE RO 11,749,520 - - 11,749,520
L NE 5,019,252 - - 5,019,252
ERE 304,081,180 - -| 304,081,180
DIEFF TR 23,300,101 - - 23,300,101
JIEI2 B Aot 1,687,971 3,960,218 98,280 5,746,470
g 345,838,024 3,960,218 98,280 349,896,523
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o
0
[
10

2J1&2-BH A AASANSH
=8 =3 2820 2827 =
OH & TH S - 99,312,321 99,312,321
NS - 75,400,000 75,400,000
JIEEN =SS - 87,417,764 87,417,764
eIA2 - 13,338,492 13,338,492
s - 275,468,578 275,468,578

(2) Ra|Ztgad @A 587359 AHs a3 $A47 9 Bla gL vaa 2ay

g J| 2 &I %
= ZESA S &I FE=SH S &K
=& AAk:
LS EXEH(¥) 82,066,019 82,066,019 11,749,520 11,749,520
=8I 20 XIS (%) 5,825,007 5,825,007 5,019,252 5,019,252
OHEXHA (*) 254,692,519 254,692,519 304,081,180 304,081,180
I Eb=F THH () 37,345,873 37,345,873 23,300,101 23,300,101
JIEt =SS A4t 5,916,291 5,916,291 5,746,470 5,746,470
g A 385,845,709 385,845,709 349,896,523 349,896,523
=8FM
OH & S (%) 103,831,691 103,831,691 99,312,321 99,312,321
K2 3 (*) 127,000,000 127,000,000 75,400,000 75,400,000
JIEHXI S TH S (%) 71,456,764 71,456,764 87,417,764 87,417,764
el AR TH(*) 9,133,950 9,133,950 13,338,492 13,338,492
g A 311,422,405 311,422,405 275,468,577 275,468,578

() BRIRFERY AR AT )

rr

FEAL L FEIAE A Bl TN fAs D
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o] THEAE et BgTh

(7D

Crel: &)

= JEIEREA-Z  |YI|&A-DHIIF

= e NS SEME ST /S
Ol Rk==¢<] 1,129,485 - - 1,129,485
ol xtol & (2,351,914) - - (2,351,914)
HOtEA(OIEIZ ) - (5,106) - (5,106)
ot ol(ZD]22)) - - 992 992
e =< - 113,520 - 113,520
CH&= 42| (4,204,314) - - (4,204,314)
JIEtiEsY =Y 1,552,939 - - 1,552,939
QA& X0l (=) 25,988,896 - - 25,988,896
QEtxtol(Hl ) (22,103,582) - - (22,103,582)
= A 11,509 108,414 992 120,915

Aa71)

(49l &el)

H=H JEIERE-BX )| A-BHIIR|

= eS8 NS 2 B ST/
Ol Rk==¢<] 1,239,054 - - 1,239,054
Ol Xt & (2,272,617) - - (2,272,617)
Bt (JIEER) - (398,365) - (398,365)
HorEo(g0]&Y) - - 2,973 2,973
HHE =2+ - 113,520 - 113,520
CHZ&=4H 24| (24,494,709) - - (24,494,709)
JI B TH&E 4 2] (1,552,939) - - (1,552,939)
Q&R0 (=) 40,696,602 - - 40,696,602
Q& xtol(Hl &) (9,088,855) - - (9,088,855)
= | 4,526,537 (284,845) 2,973 4,244,665
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(5) RarzkEad A4 A7bsd AL ok 2 & oA o] A FgE
e ot 25y
(F71')
(S A )
S = AL CHA AN = MM E
SSNE Zo INE 2o HAl &=
28R
ESEY 59,683 (59,683) -
JIEFRH 4,599,236 (4,341,279) 257,958
2SR B 4,658,920 (4,400,962) 257,958
225
OH & XH S 73,037,095 (1,896,205) 71,140,890
JIEIKIZ TS 3,989,131 (666,212) 3,322,919
2827 & 77,026,227 (2,562,417) 74,463,809
(714
(SH9: =S
_ AL CH A = M2 M E
T = 2ENE S IENE S HAl &=
ISR
= HH 22,403 (22,403) -
JIEFRH 3,412,204 (3,221,422) 190,782
ISR & 3,434,607 (3,243,825) 190,782
2827
TTSRES 63,305,978 (2,725,921) 60,580,057
JEtXISH SR 3,536,913 (517,904) 3,019,009
=32 A 66,842,891 (3,243,825) 63,599,066
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6. =4 & 7|Et=HA A

(D BI/AERY QA A 2 /A Ae] FRF s £259FE 0 gk
(Er9l: &)
- 2 J ¥ i & I 2
X2 o zAEYE  |ZRIW TH 2 zaEg2 |39y
HEHA 337,266,883 (82,574,364)| 254,692,519| 382,561,177| (78,479,997)| 304,081,180
w8 JlEt==HIHA 23,279,713 (1,821,140) 21,458,573 14,902,400 (3,374,079) 11,528,322
Hissd JIEt==HM2A 15,887,300 - 15,887,300 11,771,779 - 11,771,779
g A 376,433,895| (84,395,504)| 292,038,392| 409,235,356| (81,854,075)| 327,381,281
(2) B3/ AEED @A 7B AY FRFe] W e et B,
(Er9l: A R)
-+ = g I & D g
Ssd JIEt==FHTHA;
= 6,651,675 1,651,675
EAEES (1,651,675) (1,651,675)
Ol == 9,477,586 9,752,450
EASE=S (169,465) (1,722,404)
Ola===< 36,940 25,557
tHEs= 7,113,512 3,472,719
En S | 21,458,573 11,528,322
Hesd JIEt=F A
Il 8,272,984 1,757,262
SMIIXIE Xt = (1,474,905) (238,914)
HIIUHH= 260,572 339,960
FNE2E=S 8,828,649 9,913,472
En S | 15,887,300 1,771,779
g A 37,345,873 23,300,101
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(3) R7|7HEEY DA UlelF T4 TuAlF vlo] Aokl upE ool el 5,000 elo] 3
of LT, BAhE 20254 124 169074 ol4ke] Aolel met AL 1A= sfo] Aok A D5

flovd, & Helae s gdihaow gl o gUur. & el ool Sl e
14ﬂﬂﬂ“°@ﬂizﬂ o WA 208 REN, T2, HEZ, oS BA ] =
2 0] U THFA 38 %),

@) RN NERD A FEATBRAANAY FAAAE ARG FAS, 55765
A % g7Idel 0 B nS T TNt FHIA Aol st felahA ohsu R FAFA of

(F71)
(el &)
o 7| |0t ZotE M
a2 = i - g A
01 Z otxi 2 3IH& 0l at 4~6HE 7~9 & 10~12IH & 12002 =1t
a8 HE=HA 239,012,570 25,856,614 7,247,960 7,429,666 7,184,894 50,535,179| 337,266,883
Ry JIEt=FIHA 18,090,516 1,590,845 325,565 447,135 371,670 2,453,982 23,279,713
Hes4d JIEt==HHz 15,887,300 - - - - - 15,887,300
[ | 272,990,385 27,447,459 7,573,525 7,876,801 7,556,564 52,989,161| 376,433,895
(A7)
(el &)
ok J| S0 BotE MA
a2 0= ) — 2 A
0| Z D& 31 0l 5t 4~6H & 7~9 & 10~12J0& 12003 =t
a8 HE=xHA 253,711,238 22,860,852 29,231,405 10,526,359 15,416,811 50,814,511| 382,561,177
sad JEt=HHA 11,885,384 802,951 271,196 428,146 372,536 1,142,189 14,902,400
Hesd JIEt==FHMz 11,771,779 - - - - - 11,771,779
g A 277,368,401 23,663,803 29,502,601 10,954,505 15,789,347 51,956,700| 409,235,356

(4) 3Ave 2 ADT AR A D el DA 7 R EED S EAFFF O A 3
AHE AEatFyrh miEAAH 7S A gk 7 A& o] 3 Aol 9
a3 a7 e dXH“Eﬂoﬂ 71z3ke] AAe] AA Lol uhet g H = AHERLE ARSI
Ahel, 1A S6o] el o] £ Agle] Al AA R B muERY AR AR
o} vjgf| of 5 rkgko EHGL H7ME Fa 24P Y} A 3JAE $57192] Beijing Kyungdong
Navien Heat Energy Equipment Co., Ltd., NAVIEN MEXICO S.A. V. 2 NAVIEN UBK
LLC.o B W& A9o) ol $5719FA e 20bahs w914 £Pol(F4 13 323} 5
Abe] Aehe s Bl A A3 o 7Rt whE AATIAE Lt EAFEES A5k sy Th

(5) 971 7] B £AFFF WEYL L e} g

(F71)
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(Ersl: & 21)
R ot Il A |
ANBS U= JIEBREA-BEIINESE 2L E 3,799,652 3,804,747
NS gl= JIEIBR2A-BEIINSHE NSNS 171,903 155,472
g i 3,971,554 3,960,218
O ARA Sl TR RE - FANSY AR
(71
(&2l AR
B B JIEFE 2 &9
3 At Y ERFas UNE==E=3 F SOt S &It qEIAH
oy o
(F)ZESAHAE 32,914= 1.39% 599,920 1,708,237 1,708,237 1,108,317
(F)ESTAIDIA 101,625 1.72% 493,472 2,091,415 2,091,415 1,597,943
g A 1,093,392 3,799,652 3,799,652 2,706,260
(A7)
(EHel: ®2)
_ _ _ JIEFZ 20
3 A Y BERFAs INE==2=7 FH=20t S &K e =
oo
(F)ESAHAE 32,914 1.39% 599,920 2,007,754 2,007,754 1,407,834
(F)ESTAIDLA 101,5625= 1.72% 493,472 1,796,993 1,796,993 1,303,520
g A 1,093,392 3,804,747 3,804,747 2,711,355
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(£ @ 2)

2 = oF D] o 0| o BT
BEEEE 112 1040/ 1,845,465 1,687,971
g 1,845,465 1,687,971

BI/RERY A AL W& g} e

o Il ¢ A ool g
T = FH =20t Ses SR SEEb] Eores PR
53 593

o 3 16,338,963 (947,779) 15,391,183 32,062,597| (2,132,629) 29,929,968
M 3 96,918,779 (3,278,631) 93,640,148| 117,094,931 (6,011,655)| 111,083,276
BHMI S 10,714,459 (1,488,665) 9,225,793 13,626,524 (1,986,536) 11,639,988
raPy K= 50,477,284 (4,100,239) 46,377,045 52,664,952 (4,355,698) 48,309,254
O3 2,839,262 - 2,839,262 3,501,348 - 3,501,348
HES 306,035 (11,588) 294,448 333,047 (7,615) 325,433
g Al 177,594,782 (9,826,902)| 167,767,879| 219,283,398| (14,494,132)| 204,789,266

F71ek A7) T A EA (G RD o= Q1A E Tl 7 (4,667) 3 2,680

ko
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9. Al fAHA3 A FH-A

(1) Bau7|Fad dA AlfAtat Alekr-A o] g2 v 25y

(&l &)
- = g2 &0 2
H e XFAt
DI &S A 742,417 649,458
SEH3a A 1,292,123 1,521,138
g 2,034,540 2,170,597
Her =
TUEASA 206,998 222,955
SHESAHS 23,763,566 53,777,866
DASENT 117,557 155,362
=2 2,485,435 3,032,840
FANE+EH 212,608 35,933
g 26,786,165 57,224,956

(2) A1 AkAATe dial WA 2 A A gEA S EAF
g3k Ak B o) Aokl 2 A
B D = R IK: %
RFERY @A Akl vl £8FYH

(3) F71¢F A7 T AlF-A o] Med 2 e 25U

(27D
(&l &)
Z0HT L niE! SHERS
2 = ) SEL ]
=g H ot ELNE s o
ol = 222,955| 53,777,866 155,362| 8,032,840 35,933 57,224,956
p TP VIE=PILT 206,998| 23,763,566 (37,805)| 2,485,435 212,608| 26,630,803
20101 Al o4 (222,955)|  (53,777.866) -|  (3.,032,840) (35.933)|  (57,069,594)
ol 206,998| 23,763,566 117,557| 2,485,435 212,608 26,786,165
(71
(el &)
ZDE7 sSmgE niel SRS
2 = ) e g
2 A o ot ELHE g o
ol = 470,466 38,723,679 137,380| 1,966,132 5,139 41,302,795
ORI ke 222,955 53,777,866 17,982| 3,032,840 35,933 57,087,576
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=010l Al 04 (470,466)| (38,723,679) -|  (1,966,132) (5.139)| (41,165,415)
|« 222,955 53,777,866 155,362 3,032,840 35,933 57,224,956
10. 7| e} Ap4k
7|35 d A 71e2ike] W& va3 Z254n
(St &)
7 =2 =3I =1; Il
SEH JIEHAF AL
== 5,136,278 8,784,530
SE=T|E=: 4,702,205 4,282,781
A 9,838,484 13,067,311
HISSA JIEHRFA
IS 2 (*) 1,204,309 -
A 1,204,309 -
| 11,042,793 13,067,311
() BT A FNAFFS @I s] FAu5 A ekFoln, 20261 29 50l @AW Ae] 7 BEF
2 v el FFEAGFUTHEA 38 Fx),
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11. P AL

() RIAREED DA IR W e gt g
(&el & 8)
o J] o A D 2
2 2 Zota2t Zotai2t
HSJt =YE3H HS|t =HdE3H
FAHN S FHN S

g X 77,816,690 - 77,816,690 59,760,757 - 59,760,757
a4 =2 98,485,687 (24,492,612) 73,993,075 96,497,393 (22,186,260) 74,311,134
== 11,637,148 (3,236,918) 8,300,230 7,484,216 (2,845,655) 4,638,561
JIAHZXR 111,835,297 (60,071,384) 51,763,913 99,119,555 (52,970,125) 46,149,431
dRExS (493,905) - (493,905) (587,545) - (587,545)
A28t 1,431,648 (981,903) 449,746 1,140,687 (899.614) 241,073
JEtQl & AF &k 140,856,724 (102,549,054) 38,307,671 120,259,266 (86,790,954) 33,468,312
FREXS (14,140) - (14,140) - - -
INE=FEDARSS 31,314,122|  (21,392,241) 9,921,881 29,725,619 (16,449,876) 138,275,743
AL SR 137,917,302 137,917,302 83,144,941 - 83,144,941

g A 610,686,574 (212,724,111)| 397,962,463| 496,544,889| (182,142,484)| 314,402,407
(2) 9719 A7) F FIA =T WEYS & vheat g,
(F71)

(Stel: &)

2+ 2 = H= N = Zotai2t CH Al () I &
£ X 59,760,757 70 - - 18,055,863 77,816,690
a4 = 74,311,134 - - (2,348,135) 2,030,077 73,993,075
TES 4,638,561 240,000 (77,958) (407,464) 3,907,091 8,300,230
JIAHEX 46,149,431 52,900 (26) (7,757,878) 13,319,486 51,763,913
HREXS (587,545) - - 93,641 - (493,905)
INEE Sl S 241,073 9,711 (88) (145,276) 344,325 449,746
JIEte S E ok 33,468,312 1,912,582 (37)] (15,948,037) 18,874,850 38,307,671
dREXS - (18,660) 4,520 - - (14,140)
AFE 2 XHoE 13,275,743 6,907,542 (1,015,206) (8,956,648) (289,549) 9,921,881
A& SAtA 83,144,941 112,892,331 (3,538,749) -| (54,581,221) 137,917,302

ER.| 314,402,407| 121,996,476 (4,627,545)| (35,469,798) 1,660,923 397,962,463

x
r_\i
il
ofy
ro

A

-

¢

o] BAA dAE T3l AdF
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(el &)
T E = 3 s H 2 2 har2t CH Al () J -,
g X 58,940,049 820,708 - - -|  59.760,757
A 2 74,095,224 2,492,834 -l (2,304,264) 27,340| 74,311,134
7= 3,700,078 941,946 - (293,049) 289,586 4,638,561
IIHZR 32,157,720| 11,152,021 (719,562)|  (6,722,139)|  10,281,389| 46,149,431
HESES (681,186) - - 93,641 - (587,545)
X 350,163 13,184 (2) (122,272) - 241,073
DIt R & Rtok 35,716,158 11,812,488 (3,351)| (14,575,376) 518,393| 33,468,312
¥e2x3 (222) - - 222 - -
NE=E=DAN; 12,303,997 9,228,262 (215,907)|  (8,040,609) -| 13,275,743
A H IR A 33,374,775| 62,257,968 - -| (12,487,802)| 83,144,941
g A 249,956,758 98,719,411 (938,821)| (31,963,846)|  (1,371,094)| 314,402,407
() AdFAAR ] 217 A2k fr P Ake] F-G At oA B ov]E Al & £3etar sy

(3) B71 & A7) F 2,004 vkl 2 838W vkl o] X7t A F Ao R A5 5 U T
(4) B 24 A7ta 7y 3t E o] Qle AR HREE 59 o ZEUh
(el &&)
b =] & D
Ml 2= & Ot 23,766,361 21,496,063
ZHORB| 2F 22l b 11,703,437 10,467,783
g A 35,469,798 31,963,846
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(B
(&2 &)
= & ol = =2 22 (%) 42 o A 0| 2
A 2 8,996,426| 5,310,581 (599.274)|  (7.130,287) 145,164| 6,722,610
Reeu s 4,240,317)  1,187,382|  (404,222)|  (1,510,154) (447,408) 8,015,915
o E 39,000 208,659 - (88,576) 13,428 172,511
2| - 250,920 (11,710) (227,631) (733) 10,845
g ol 13,275,743|  6,907,542|  (1,015,206)|  (8,956,648) (289,549)] 9,921,881
7D
(etel: d )
T E ol = = 22 (%) 42 o A 0|
2 =2 10,201,793 5,470,838 (48,708)|  (6,627,496) -| 8,996,426
Rereu s 2,102,204|  3,699,744|  (167,199)|  (1,394,433) - 4,240,317
H - 44,200 - (5.200) - 39,000
| - 13,480 - (13,480) - -
I 12,303,997|  9,228.262|  (215,907)|  (8,040,609) -| 18,275,743
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o7
Rl
N
L
ofN
bl
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24
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Rl
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RS
ol
ojrt
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I gEste] §R 2 A Eo] = AR 8l
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12. A4

() 23 AFEY DA FIAR] W et g5
(G712
(Er9l: A R)

-+ = HSEOt a2 = AN o= H A FE=SH
AR TH AHA 6,909,501 (4,448,734) - 2,460,767
dREXS (736) 736 - -
L2EZEY 27,599,674 (18,343,027) - 9,256,646
AE0I83 (1) 6,115,023 (611,999) (39,000) 5,464,024
A (x1,%2) 9,179,183 - - 9,179,183
JIEFS S & 2,512,346 (542,783) - 1,969,563
A SO A& 5,921,504 - - 5,921,504

g A 58,236,495 (23,945,808) (39,000) 34,251,687
(4712

(Er9l: A R)

- & HSEt &2 H N = FAHN dE=H
AR TH AHA 6,150,166 (3,794,444) - 2,355,723
dREXS (1,666) 559 - (1,1086)
L2EZEY 21,662,006 (15,614,805) - 6,047,201
AE0IE3 (x1) 6,116,023 (393,078) (1,000) 5,721,945
A (x1,%2) 9,179,183 - - 9,179,183
JIEF S S A& 1,409,000 (70,450) - 1,338,550
AE SO A& 6,263,784 - - 6,263,784

g 50,778,497 (19,872,217) (1,000) 30,905,280

Ao w BHata dzbelA] ¥ syt

M
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(2) 9715k A7) F FHAAE R WE G L g} g

(B

(&9 da)
7 = AP TH AR FREXS LAIZELH A&oIS& e Rea i JIEtSE XL (AL SelRa (& A
J = 2,355,723 (1,106) 6,047,201 5,721,945 9,179,183 1,338,550 6,263,784 30,905,280
HEHS 206,008 - 179,966 - - - 8,343,440 8,729,414
H =2 (44,657) 949 (439,974) - - - (796,029) (1,279,711)
a 2 (654,290) 157 (2,728,223) (218,921) - (472,333) - (4,073,610)
ESSPNES - - - (39,000) - - - (39,000)
CHRI (+) 597,984 - 6,197,675 - - 1,103,346 (7,889,692) 9,314
g 2,460,767 - 9,256,646 5,464,024 9,179,183 1,969,563 5,921,504 34,251,687
(7D

(el &)
7 = AP TH AR FREXS LAIZELH A&oIS& e Rea i JIEtSE XL (AL SelRa (& A
J = 2,034,110 (1,368) 4,758,019 4,919,866 - - 5,124,942 16,835,569
HEHS 401,612 - 1,482,910 1,022,000 9,179,183 1,409,000 3,439,439 16,934,144
H =2 (22,289) = - - - - (153,637) (175,926)
a 2 (622,882) 261 (1,879,915) (218,921) - (70,450) - (2,791,907)
ESSPNES - - - (1,000) - - - (1,000)
CHRI (+) 565,172 - 1,686,188 - - - (2,146,960) 104,400
g 2,355,723 (1,106) 6,047,201 5,721,945 9,179,183 1,338,550 6,263,784 30,905,280

() ATt EAY hAl= 9 R FAEe] T AT e st dFUHEH 11 F=2).
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(3) B.a17)
(7

or
i’
5
0l

ol
30

9,179,183

01

~%
10.58%

SASAEO0INE, ASE 2

I

=
o

o
I+

-

KO

RO

=R IS

o

ol
ioll

oM
K
o
0l

Il

S|

146,679

2,645,228
2,791,907

Jl

174,266

3,899,345
4,073,610

on
Ki

el

il
)

OH Bl 2+

I

I
[

Al

ol

13. 2&7|9EA}

2

0H
i’
5
0l

Page 56

46,250,963
46,250,963

& Dl

46,250,963

2,000,000
(3,435,494)
44,815,469

Il

Jl
p)
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(2) Ra7|7tgad dA S5719F4e W2 va3 254t
(&l &)
ES] Al X2 2(%) I = Y T XESH A
= = =t (£012) (Z212) & 0| o rSali=, == rSEli=s
CEREE=1U () IS &t= 500,000 100.00 7,548,660 7,548,660 - -
I SEIA &t= 340,000 100.00 7,396,287 7,396,287 - -
FEsECs st= 1,000,000 100.00| 21,802,751 21,802,751 - -
BESNAHUMA (+2) et= 400,000 100.00 2,000,000 - - -
Beijing Kyungdong Navien Heat
e 100.00 - -| 19,104,412| 19,104,412
Energy Equipment Co., Ltd.(*1)
Navien Inc. 0= 100.00 4,823,731 4,823,731 - -
NAVIEN MEXICO S.A. DE
A2 99.00 - 2,489,058 2,489,058 -
C.V.(x1)
NAVIEN RUS LLC. 2 Al O} 100.00 1,244,040 1,244,040 3,120,584 3,120,584
Navien UK Ltd. = 100.00 - - 6,856,129 6,856,129
NAVIEN UBK L.L.C.(x1) Sy 100.00 - 946,436 946,436 -
g A 44,815,469| 46,250,963| 32,516,619 29,081,125
(1) FH7IGFA NS 2ok BN Ak g viE Aol = sa AFUHEA 6 ).
(+2) B7] T dHsAFH
14. FAR-F4L
(D) Ra7]rEad A FAs4e o2 vaa Z5yth
(&l &)
g J 2 & I 2
TE FHS R0} =S EFSEIN|H=[)| =orEs Xy
= i o = 3| o
g X 5,210,528 - 5,210,528 5,210,528 - 5,210,528
=2 6.639,866| (1,953,940)| 4.685,927|  6.639,866| (1,847.679)| 4,792,187
s A 11,850,394 (1,953,940) 9,896,454| 11,850,394 (1,847,679)| 10,002,715
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(2) B719F A7) & FAR-F ST ey oS3 ZE5yt
(7
(St A
. ol = A 2+ CH &l J| 2
£ X 5,210,528 —~ - 5,210,528
2 2 4,792,187 (106,260) - 4,685,927
g 10,002,715 (106,260) - 9,896,454
(A7)
(Sl M)
. ol = A 2+ CH &I (%) J| &
£ X 5,210,528 - — 5,210,528
2 2 4,514,417 (115,819) 393,590 4,792,187
g 9,724,944 (115,819) 393,590 10,002,715
(0) fraAarez gAS Fae ¥t AHFUTHFA 11 F2).
(3) FAF-FA g} A ste] &AM o] Q1A H F 4L oS3 g5yt
(St A
N =) Sl
elAZ 20l 183,280 178,875
THOHY| 22l 5l (ZHHAH24H]) (106,260) (115,819)
s A 77,020 63,056
(4) TR Ak ST R = 308 A A S 2hw =595 PGkl o3& HIlE A, &
AR 7F = 71X 7 2 FH 29 o]l &7 FAMA S 52 v S HUla o LA )
of A = a1 AdHFYT EL7IZ_P§ T A Ao FAREAES] FAH TR = TN
AP T AL HekE o] HE g F AR ofy Y}
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15. 4=

oo
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o

s

(1) ®.a17)

oH
i’
5
0l

(@) | (@) | | (@)
S S S
< Q <
(@) (@] (@)
(@) (@] (@)
~ ~ ~
Lo Lo Lo
N~ N~ N~
all
=
]
(@] | (@] | | (@]
(@) (@] (@)
e e e
(@) (@] (@)
(@) (@] (@)
S S S
N N N
(a\] Al (a\]
ol
~
00
= = | =
.. al no N
_1:”_ _LTN An_ ol A.* oD
ollm|~ R | o
H =1 3D | KO X0 | ol
X0 | K| %0 Ho | iR
o m o Ok ...m
M| Ok | DJ| Ok o | KO

s

(2) H.a17]

[
L3
-
ol

oloJololo o
S|lo|lo|o|o S
elelelele <
=l R=2E=2E=2E=} o
S|lo|lo|lo|o S
clelY|iele ~
al | o | o o |lw T}
R R « ~
=
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elelelelelele
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al elelelelele =
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i S R ol &
= -
o | o
R R R XXX
m —~|o|lo|lo|=]|c|®
= ol | R[N ]W0O
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5 W0
—=]o|lw]|lol| -~
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ol
WU
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no|ol|ol|mw|w|S
i _/_Acr:\ w_cm Jd|l<|no
HEHHE
i | Mmoo | AV D =
o | o [op | FH | HE| o0
o g1
ol |~
< oD
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ol w0 | %0 | %0 [ W0 | w0
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16. 7IEtA T A+

(D) Ba7|Esd A 7G4 7o W& b3 25U
(EHel: A
S = ool 2 Bl
S48 JIEHXIZ S
BIPNE==; 61,643,999 76,166,047
BIPNF=1:1E= 8,052,616 9,674,827
2dUHES=S 1,269,308 1,149,630
E | 70,965,923 86,990,504
Hes4d JIEHX=HE
0K == 303,042 239,461
AINLUESS 187,800 187,800
EAS: | 490,842 427,261
g A 71,456,764 87,417,764
(2) Bu7tgnd dA 54 7IeA T AT 347 = A A 48k, vl
4 ZVERA A o] AR o yp A 7ER] o] AFol 7)1 o] 8hA] ofY st AIEHA] of Y
=
17. B =55
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7 = gl &I &
AR (2ElA 4F)
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[ 9,133,950 13,338,492
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W2 s syt
(371
(ECREE)
= = EIES =9 T 24 () & g L ECIEE |

AAF A A28 dart.fss.or.kr Page 60




a4 =2 9,059,175 4,682,381 139,280 599,274 (7,266,159) (1,373,826) 5,840,126
et 4,240,317 1,137,382 - (404,222) (1,616,962) (256,544) 3,099,970
S&| - 250,920 - 11,710 (228,210) (23,492) 10,928
H 3 39,000 208,659 - - (46,786) (17,947) 182,926
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RS JEEIIEYR (AR ENEN =
+ = ~ _ _ ~ _ ~ _ ~ . g A

S (*1) S0 L2 SYE(x2) SYE(*3) SYE(x4)
Jl = 63,860,964 2,427,079 1,067,451 1,481 2,725,040 70,082,016
Ol Al O (2He] oH) 8,323,539 1,539,899 707,898 8,569 658,354 11,238,260
AHS M - (404,510) - - - (404,510)
Jloan 72,184,503 3,562,469 1,775,349 10,051 3,383,394 80,915,766
msE= 11,783,471 - 1,775,349 10,051 1,088,000 14,656,870
Heses 60,401,032 3,562,469 - - 2,295,394 66,258,896
(7D

(Sl M&)

NGRS pl[=E=SIE- LR ESNE A= ENEN =23
2 = - ST ] ] g

SEEM(x1) SHESEEM S (x2) S (x3) S (x4)
Jl = 50,658,851 1,692,802 3,064,252 31,396 2,672,626 58,119,928
QI Al o (&) oK) 13,202,113 972,094 (1,996,801) (29,915) 52,414 12,199,905
A EH - (237,817) - - - (237,817)
Jl % 63,860,964 2,427,079 1,067,451 1,481 2,725,040 70,082,016
ssEs 10,966,867 - 1,067,451 1,481 1,000,000 13,035,799
HesaEs 52,894,097 2,427,079 - - 1,725,040 57,046,217

(1) BAVE F3F BE 2 AE
A49E 5

= g
(+2) FA1E 1P SREA ok RG] ol EARTAL FAs EATREIRAZ A e
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Hu7|1bEsd dA 71 W9 e o5 254Ut
(G2 A 2)
2 = =yl =l; SEDI =T}
SEA JIEEH
& 42 4,611,385 2,997,021
o %= 2 2,001,512 1,887,688
== 844,906 240,243
g 7,457,804 5,124,952
21. FYAE
Hu7|tEsd A e Adad FARY g0 Y& b3 25yt
(e, &)
2 = =l Sl
Srsi st Al 30,000,000 30,000,000
SrSH R AlA 14,568,592 14,568,592
[ES= = ol 1,000/ 1,0008/3=
2EF =3 14,568,592 14,568,592
FTAGEE S 131,982,226 131,982,226
g A 146,550,818 146,550,818
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(1) B35 8Y @4 oYl o e et 2
(c49l: ©8)

7 o= ool 2 Al
1. 88 XNE = 7,284,296 7,284,296
Ol &EHIZ(x1) 7,284,296 7,284,296
2. Yo XE= 430,513,500 330,513,500
g EelstE e =(+2) 2,113,500 2,113,500
M EE=HI= 428,400,000 328,400,000
3. 0Id20/9dH= 128,179,091 158,843,146

g 565,976,887 496,640,942
(1) B2k A ge] g0l whek ARG o] 50%0) e w7k ul AAsubek o) ol g ol ojujeey o)
10%°14-% o120 FOR AAFEE slo] gor], § o FuFe AROR WIF & for], FFF
Asjo] oso] o] AAEFS) WA LAY W AL§d

% QlEy e,
ol o)A Al ME A A&k
Ed Aol w5 AHa

>
o ;

(x2) 3| A= 2001 7HA] Z A &2 A
st o, 20023 F-EH = ANEE 24

(2) B719k 7] T ol =e] Mg

2+ =2 = & D

J = 496,640,942 369,826,774
2I|=01« 82,284,756 135,721,824
EINZHME HESERA (3,554,406) (958,544)
HE 32 K= (9,394,406) (7,949,113)
JZ 565,976,887 496,640,942
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(3

oo} o T A AIEA

OldANHSHEH LA
H53] 20254 018 012 2H M52 20244 018 012 2H
20253 128 312K 20243 128 312X
Heody 2026 03g 262 Hestyy 20254 03¢ 262
(EHel: &)
ot = R 53() 2l M 52(&) Dl
L0I™ME 0lvY2 128,179,091 158,843,146
HII0I€ DIXE2 0203 49,448,740 24,079,866
S| ==0| 82,284,756 135,721,824
EXBOHUS HSE2A (3,554,406) (958,544)
. doImE2 0|y - -
| 128,179,091 158,843,146
. 012 HEN 110,839,699 109,394,406
0l Z=HI2(*1) - -
AERRE 3 100,000,000 100,000,000
2= 10,839,699 9,394,406
(=g 2(8):
EEF: G| 7502 (75%)
HI| 6502 (65%))
IV. ZJI0I” Ol ™E 012202 17,339,392 49,448,740
(+1) Hi713bE 2 @A) AHEFe] 50% gete] 371 A 7eA ohy gt
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23. 71ef A BT 8 4

BaZ|tEad A ZeAE A 240 W2 v sy

(Stel: &)

- = g &0
MEIINEES 2,918,600 2,918,600
INPIESESICAD) (650,966) (650,966)
XOI=AHZ 012 (x1) 1,010,529 1,010,529
Jl EH(x2) (79,765,685) (79,765,685)
g (76,487,521) (76,487,521)

(x1) 3|AL= 20110l AFALFAIEHA kS & Hﬂﬂ%& 265,990 FH 533 om, 20129l 150,330F&
ujZbshe] F A wolol S VEPAE A 2 AR At FU T Bar| e ad | A 3AF Bk Q)

A 1156007019, § A7FAL BF ARLE ARSI,
)]

(+2) BAbE (A BE 6l 2= FAH 53 Bag FAAk) (1 A, (F)AEAA G Bse A5
AT} ol At 7he) Aol (34,437 M)k, B Fe) &3 F AT A we T} BAT FAA] (43,5569 )
2 7| epRHE Q) ol 5 20k & VBRI E A = AE A 9yt
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24. &N

(1) B71st A7) % vhEle] heg e thgt e

(EHel: A
b =) & D
DM HAUAM M= =
TH L2 EHOH (%) 1,237,390,361 1,217,284,963
299 M3 26,154,237 29,570,124
[ | 1,263,544,598 1,246,855,087

(x) 3|ALS] Fa AFEL xR deoln, 1 9o VBRI, &4, S5 E 2 JEFE So 7 1A H o]
AFU

(2) A The] Aokl A A7 o)) FRUS S Thgat g

(Etel: &)
= = g Dl & D
DR HUH M MIl= =2
QEDHNE 1,263,544,598 1,246,855,087
HE DK = - -
W=/
Li==0H= 457,236,246 432,935,879
=== 806,308,352 813,919,208
= OIAIALD]
SHAIE Off =101 A 1,239,237,796 1,218,073,307
J12H0 2™ =21 AI(x1,%2) 24,306,802 28,781,780
(*1) 3] AL€] ﬂfwﬂf’“’ TR §L71 AR gALoIH | S|AL} o -5 F8)sto] whE Aphko] S|AF AFA o= o] % 1

=7F QAL AS7HA o dls Sad Bl tis) Jarbe e A ol Akl dor R MY r|E

ﬁﬁo}ﬂ 717P°ﬂ Ax Fo)E A4 }i AFULH T FEAVF SERE FEeE A4A s 24S 1—1%
sto] Aleke 5F Aol vt £5892 APV ES AEste] V7kel AA ol g QlAska glFyth

R h
(+2) BAHE FARO)F o] A7) lE o] 5% o] del Aokl A Bol Ba 5T FA el S P

Apgro] Qlom e FAEHA b gt
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25. H| 89 ¥ £+

F71ek A7) T w8 A4

(&l &)

- = g J & Dl
NS X HESHS 17,437,982 (26,765,205)
FHE & ASME 666,965,159 674,810,324
SEE=0 144,688,658 135,572,969
gotal2t & REHAka 24| 39,649,668 34,871,572
= & 36,478,429 38,723,914
98l € S92t 39,176,838 40,572,074
2| F=JtSHl 19,215,146 23,472,962
INE= Rt 18,655,866 17,761,336
SRS =] 16,549,464 16,224,766
8| 40,154,414 29,830,896
OtEH MBIAH] 36,567,567 41,410,557
Uif===2 2,773,094 1,224,619
=2 EH| 6,660,316 6,497,829
=& =Xl 15,396,041 13,519,205
JIEF 31,380,034 49,863,068
g (%) 1,131,748,675 1,097,590,886

(+) 0] Al Ak ko] Wl Z17F W sholu] o) helu] 2 e Folg)
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26. TAYSF

719t A7) T ATl S v ZEUTh
(el &)
- g D )
2 0 119,439,571 112,664,611
EIAZ0 8,156,673 6,865,413
SelZ 4| 17,092,414 16,042,946
g A 144,688,658 135,572,969
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27. fvl ] & #EH]

F71ek A7) = vyl ekeein] o] L v

(&l &)
- = =2 & Dl
= O 70,487,359 67,664,768
Ex=N 5,224,602 4,466,964
Scl= 4| 11,395,749 11,182,065
=2 g 782,005 945,358
2= 2,772,608 2,557,153
& Bt ol 7,636,455 6,730,378
Zote 2| 11,809,697 10,583,603
S et 2] 3,899,345 2,645,228
=& = Xl 10,524,049 8,561,248
2234l 2,647,967 3,257,554
Nz 231t 3,693,669 3,216,363
28 s 4,577,964 4,125,690
ol SH 1,853,003 2,172,894
& &l 733,751 625,534
INE= SN ] 1,548,963 1,533,145
wW=E&| 835,430 1,161,092
EapNRUE~ Rl 168,165 214,361
=5 16,014,195 14,059,597
ZOHEH| 40,154,414 29,830,896
RSP =] 16,180,194 15,842,154
& 04 bl 973,227 953,527
3| 2| dl 59,260 73,158
oofdl = 2,773,094 1,224,619
==& 4| 5,064,019 5,165,247
Ot At ==t 759 -
O 2k 24| 4,204,314 24,494,709
OtEZE MEIAH] 36,567,567 41,410,557
4 2 di 310,987 335,018
g 9 4l 23,843,063 23,470,285
2 2 dl 204,555 310,205
™ Z 4 9,928 7,782
& 2 dl 306,040 313,774
CE2ESHI 3,323,224 3,506,843
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off 2/ Al IH X Bl 58,593 84,646

i
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A 1,050,330 364,170

(4) Ba7|1tE5d A AR ol AR QA A} A o] 722 vt ZEu

[-l U

(Etel: &)

-+ = g0l &0 Y
Ol A & LAl K& 50,245,323 60,467,287
Ol & Q1A= XH (19,273,223) (15,717,879)
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(7D
(&2l & &)
X2 (OFahE L A= X0 0l A& QLI REAH(E TH)

T s J| = &H = 2y J| 2 &k I =&H = 2 J| 2 &roH
EXNSHSYE 46,266,939 9,868,777 56,135,716 10,687,663 2,897,180 13,584,843
EAEE (48,740,280) (9,064,145) (57,804,425) (11,259,005) (2,729,666) (13,988,671)
&Esg23 77,950,724 (77,950,724) - 18,006,617 (18,006,617) -
&2 199,579 - 199,579 46,103 2,195 48,298
2 IHAH 2| 15,774,307 5,089,022 20,863,329 3,643,865 1,405,061 5,048,926
01&s dit= 12,066,463 257,153 12,323,616 2,787,353 194,962 2,982,315
PN F=1:1R=3 4,802,797 221,843 5,024,641 1,109,446 106,517 1,215,963
SASYEN 2,860,000 628,200 3,488,200 660,660 183,484 844,144
AL A XHA (318,390) (317,994) (636,384) (73,548) (80,457) (154,005)
STOXIE QIR 2 (11,127,652) (3,895,127) (15,022,780) (2,570,488) (1,065,025) (3,635,513)
=2 3,032,840 (547,405) 2,485,435 700,586 (99,111) 601,475
BGEME A (1,521,138) 229,015 (1,292,123) (351,383) 38,689 (312,694)
HINELASTYEM 2,427,079 1,135,389 3,562,469 560,655 301,462 862,117
HARESZ X2 A 2HH] 45,227 30,952 76,179 10,447 7,988 18,435
23 AA 947,143 39,000 986,143 218,790 19,857 238,646
LS 74,853,657 12,248,821 87,102,477 17,291,195 3,787,605 21,078,800
=ARESYEXY 1,067,451 707,898 1,775,349 246,581 183,053 429,634
SAIEASYEM 1,481 8,569 10,051 342 2,090 2,432
EIIEE RHANALIA &
o ISR 185,940 32,400 218,340 42,952 9,886 52,838
ST AIOLA QIHIBHE 118,445 - 118,445 27,361 1,303 28,664
SIE=LSHIXEIEY (18,169) (992) (19,161) (4,197) (440) (4,637)
It Z S EIIXE It (2,355,967) 5,106 (2,350,861) (544,228) (24,680) (568,908)
MOXAEIISSE 2 14,494,132 (4,667,230) 9,826,902 3,348,144 (970,034) 2,378,110
M= 20014 733,333 111,598 844,932 169,400 35,073 204,473
Ol (25,557) (11,383) (36,940) (5,904) (3,036) (8,939)
Z4MT|oH HOIE4A - 104,758 104,758 - 25,351 25,351

& Al 193,720,384 (65,736,499) 127,983,885 44,749,409 (18,777,309) 30,972,100
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(A7)

2H(OHHE L AR O 0191 B 01 Al K& (2 TH)
TE E 2t Il zto e 2t g
EEENE 39,774,575 6.492,364| 46,266,939 9,008,941 1678.722|  10.687.663
EEEE (43,550,776)|  (5,189,504)|  (48,740,280)|  (9.864,251)  (1,394,754)|  (11,259,005)
Hese2 53,593,997|  24.356.727|  77.950.724| 12,139,040 5.867.577| 18,006,617
a2 199,579 - 199,579 45,205 898 46,103
2obar2th| 19.497.788|  (3.723.482)| 15,774,307 4,416,249 (772.384) 3,643,865
EERE 10,184,367 1,882,095| 12,066,463 2,306,759 480,594 2,787,353
RELE 4,210,863 591,934 4,802,797 953,761 155.686 1,109,446
=asgs 2,860,000 - 2,860,000 647,790 12,870 660,660
AE R T A (654,135) 335,745 (318,390) (148,162) 74,614 (73,548)
BT & (9.402,948)|  (1.724,704)| (11,127,652)|  (2,129,768) (440,720)|  (2,570,488)
sz=o 1,966,132 1,066.708 3,032,840 445,329 055,057 700,586
BENEE 4 (1,090,751) (430,387)|  (1,521,138) (247,055) (104.328) (351,383)
e 1,692,802 734,277 2,427,079 383,420 177.236 560,655
yosagx 16,628 28,599 45,227 3,766 6.681 10,447
2cs 946,143 1,000 947,143 214,301 4,489 218,790
BHESE 50.874.426|  14.979.231|  74.853.657|  13.561,557 3,729.637|  17.291.195
caoEs 3,064.252|  (1,996,801) 1,067,451 694,053 (447,472) 246,581
DAEAE 31,396 (29.915) 1,481 7111 (6.769) 342
SI|HE SANOMNLIA =
- - 185,940 185,940 - 42,952 42,952
AS AL SAHINY 118,445 - 118,445 26,828 533 27,361
gIzoZ (15,197) (2.973) (18.169) (3,442) (755) (4.197)
e (2,754,331) 398,365  (2,355,967) (623,856) 79.628 (544,228)
THIXHAIE ) 11,813,879 2.680.253| 14,494,132 2,675,844 672,301 3,348,144
MxmD 4 - 733,333 733,333 - 169,400 169,400
0l44of (22,595) (2,962) (25.557) (5.118) (786) (5.904)

152,354,541|  41,365.842| 193.720.384]  34,508.304]  10.241.105|  44.749.409
(6) B~ A AA7sAdo] SlolA ol AHJAA AL R QIA A &b F&7]d T2
B = o] 138,0549 99, A7) w 49,4929 w9l QI o).

(7) 3| A= 217
HAA A A&E 7S o] 2l
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o] 5 o &3}A
:

£
o

o

A7 A

Page 81




(o]}
o

Fgol

31.

Pl Brlsh @

Y

oH
i’
5
0l

S| —
[aVl ep N @)}
AR
— AN
Al [ IO
= | <f
0| <
o | —
m
]
O NN ™
"o e N e)]
~ (O ©
< | AW
Q [ IO
NS
ol | <
Q| —
™~
0o
x
K
<F
<l
x_.\J)_
aor | o | &
S | |or
HI{W| S
WOﬂM:
H:_._o_._u._cO
Tx_._m_ﬂox_.
o | Kio | U
THIH(~| =

3} 2y,

olp

Kk

Ok

—_

0

NN EN
||| ™
LG |2
©o| ~lal|al
O[Ol |w
OlZ ||
<t | = || <

]

]

NEBERNE
835|388
©| ~lal|al
OOl |wv
OlIZ| Y|
S| = || <

)

00
3+
<r
KK
w0 | <l <
W K (5 &
A0 | KF Kk
0k | R 1o o
KF | KF | IH H
UHO | WHO | WHO )
| H |0k ok
IR [IR |

M || w |
ol | gl | &l %

Bl N SN NI N

Page 82

AAF A A1 228 dart.fss.or.kr



ol

Bl

(1) F71ek A7 =

or
i’
5
0l

<[ AN DI~ DD OO O |O|lOIvt | = | | RO || MO~ | =1l <~
26819503430201419mﬁ %52770 %W%W
i PP I e B iy e g e i) i Bl S D s A B N e s v IR
N|jlo|lN|~|lOo|O|o|wWO|© o |~ —|l|lo|l~|[9Y]|D Olm|—| < — o|lo|lwo|m
NNV |o|t|v|o N — —|od|o |y NN |—|™ N =
Ol |o|ai|a < | =|= o S| o 2 2| = S pac B N
m
pd
OO (g | T ||| < O | —|O|OW|[|O|O|MO| | OO0 (dIT[MO|xOV]|OoO|IT|IN[OHD|[O[D|IO|IAN|O| NN~
NI T | O0O|—| MO — o|la|—|o|olo|— Dol ool d|o|lNn|—|©
Nlolvlo| =S Nlo|loN|S|d|loln| ol n|(f|SGZTVn|[D|0NIo|®|0 0|0
< | — [N | — N~ DO O[O — DD~ O0O|WD|®OM] OO ™ O MO N O[N] —
O N[OOI |Mm| O (o NN E LS Nl Nel Nes N NaVN Neo N Ne) (ap] OSla|—|m NN MO | Al
N S|®|0|N|C N S| lel - —|QR|@ Y|~ < Sl—=l—12 LR ARSIARS]
AN O NN O[T [tg] <t (O | — ™ _/,,.| Lo — | Q| M~ N~
®|— | o) ™ ~ ™| < ™
~
00
S |3 "
et = K — —
4121315 o ol
ol ol | ol J KI0 KI0
Al | =R |® or of | ar — | w5
_ A AR IF | 30 | IF | I < s|a A=<
of | = % IH N 30 a0 | 30 1 11 | IH no no
O | 0 010 i < < K0 K0 | K0 5 ar | R or ol
plEI=Z | miw| s || S| Ko |30 | B0 | | 8D |z | | o [<F| S |or |2 | % ol
N [ RO o= o] = = I | Ko | DF | <1 4 Ok no | = == = =
00 | K = |l m 0 0 S| = o | /= | 0o 0 | 70 Kl A
= |ai S |3 ~ Ok o B = |40 Kl ® || =S Ok | oF | = =

Page 83

AAF A A1 228 dart.fss.or.kr



SIREEREREIERERERERE
818 215122 (8|8|a|%I8|S
© [0 D TN = IP T Il I VIR N SN ol I
Sla| [SIR|5]2217(8]218)2
&) i == ~|o
O|l—|=l=ml—|lo|[~|==[=|o
5949611880861
R EMEEE R
OO T DN ||| X|[O |
“12]18]812]5|2]5|7 2|85
Pl |=|TI<S|o| ™ ®|c|
~ | ~ — | ™M ~ | —
| | N

= _ 3l

KIO | — < mD:I
iR =|= o
=] o SISl =
~ | g | KO = <11 ko ol 1|~ ™
~ KOl 13—~ Kol ~|D0] = |=|30|KO |z
SN AR A=|oTF = | |
NG S ol P N S e N
_A_Onrlr DDO__JD U FIO
= |n0|= oT|l=|0F| = Klo = | W KIO | RO |
Ao | || 0| = by (o | M| @ for for | D
Oy | <k == KO\ KO &= | = @0 | oF | | OF
of |R|W|w|aT|R|aT|DF| T |Ko|=|=|M
Jlm|s|r|k|D R DR[| @0
K™ (WU &~ ||~ |U0|Ro|mD| RSO
SF [ o | Ok | Ok oD | Lo | ar |Wo|ok || ®o|oT |80
|k DT |S|R|F|KF|[T|R |||

Page 84

AAF A A1 228 dart.fss.or.kr



(2) F719F A7 T AF-EsAA 7= FA v g3 25y
(7
(St A
e Il = Hes25E HI& 224 el J| 2
CHo|xtel 2 75,400,000 51,600,000 - 127,000,000
2l ALY 13,338,492 (9,158,116) 4,953,574 9,133,950
| 88,738,492 42,441,884 4,953,574 136,133,950
(A7)
(Sl M)
. ] HREHIZSE HI& 224 el J| &
CHo|xtel 2 2,000,000 73,400,000 - 75,400,000
2l ALY 12,344,493 (8,256,993) 9,250,992 13,338,492
g A 14,344,493 65,143,007 9,250,992 88,738,492
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g0 oY

JHEH AL SHXE E = 99,272 98,280 0lg

02
H
Ol
oo
H

(3) Ba/|E R A4 A7 Bl oY AFee B UL tga gayh

(&2 &)

==
RPN 2BEUE Mz o2 5
Sl &l 2
NeRE2s OIHXZES 25 A el 59,467,253| 59,475,543
DS AL BESA
c =g=r HRHC 2R s
- COIH0I 2 & ol B8 3l At o el

(F)RUA FA R

(4) Ra717Head A4 AH: 55341220 NAVIEN RUS LLCE 913te] KEB HNB RUS LCCA
EUR 5,000,000t =3FM)e] 2}l & R ZS A &5t 95Ut Beijing Kyungdong Navien Heat
Energy Equipment Co., Ltd.& 93l st (=) Fts AL 7574 =2 % dol] CNY
108,000,000(+ = M) o] 2d = R ZT, U (F)F A 54 = A g CNY
80,000,000(3%=w<4), CNY 60,000, OOO(K}C:LOH)/] EZS A F R T F 228 (FT)
AP B9 A 8ol CNY 50,000,000(8H =5 <K)o) E&Q 812 7 B35S Al F3stal AdFH T EE?_E},
Navien Inc.= ¢]slo] A E-S8(n]=)S &3l USD 24,000, OOO(?’LE:L"“) A= LRSS At
aL 9dat, USD 40,000,000(3H =5 ol el gh=F- < B aAL Bl 7kt lssyrh. 18
JPMorgan®l USD 20,000,000(8t=wH) 2t = FEHSS Al3stal dFUTHFA 34 =),

:(o

(5) R7IHERD AA ST AFE
e = EE S P E
olel g £gAAY] BEHAH L w77}

(6) a7t ad dA) 3 s Al 5 dA3Aet & 282709 Bde 5 SadEAGe Al
Adstar glom & AokE 2 78,460t duth. & Ak B ste] o dE = viE o] ¥ v
Z47bol m st o FEA TS 4,458 Rk 0 7 S, S|ALE 7] d SR EH NS A
AR 7S 2,672, AR S B 100, EAFES A 1,7750 Rt o2

(D BRANIERY A AP} 2AFARA 82 ko2 Qlste] 5 SAT Ao A4
9 Hreant et 2,

(B71E)
(el &)
- = 14 0l6t 19~54 S5 =1t g A
Tl 183,067 - - 183,067
g A 183,067 - - 183,067
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D B3/ EEY @A sAke] A e (A EAR B S

2) Rar|Ead @A ik 571 d32 vt 25y

56.72%) 44t}

sl A Z e

(F)ZsoHzA 100.0 100.0
(F)ESEUA 100.0 100.0
(F)IBsE2=2 100.0 100.0
EFL DI HOFAIOHZ) (*1) - -
Beijing Kyungdong Navien HeatEnergy Equipment Co., Ltd. 100.0 100.0
Navien Inc. 100.0 100.0
NAVIEN RUS LLC. 100.0 100.0
NAVIEN UK LTD. 100.0 100.0
NAVIEN UBK LLC. 100.0 100.0
NAVIEN CANADA, INC. (*2) - -
HEBEI KYUNGDONG NAVIEN HEATENERGY B ~

EQUIPMENT CO.,LTD.(*3)

NAVIEN MEXICO S.A. DE C.V.(*4) 99.0 99.0
(F)Z S MM A(x5) 100.0 -

(1) 7] F R AFm o] A el 100%5 ASaA L
(+2) BT HER

B Q4]
(x4) 20231 T 3
(x5) 20254 =

AAF A A1 228 dart.fss.or.kr

2] 3 7) Navien Inc.7} A %29 100%2 ®-53t1 95U},
¢ & A Beijing Kyungdong Navien Heat Energy Equipment Co., Ltd.7} A &2] 100%%
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3) BAtel $4719 ol9le] Fa EuslAe e gyt
= = =l =y Sl
(F)Y=oHIAE (F)FsoHAE
- (F)ESTAIIA (F)ESTAIA
JIEF SHBH X ——— —
(F)RTE 0= (FRIFE =401
SBAI Rl ()12t ()2 S 0llL4 0401 (+)
(¥) 2024 9€ 44AZE (A FAW=Eo| S5 o] siitetlssyth
(2) B71¢k A7) T SE5aAAde] wE - vy & Ta% Ad W92 o3 E5Un
(F7D)
(&2 &)
o = = o & s
F = 3 A Y
o = JIEH(*1) 0 & S XA == JIEH(*2)
PAL: (PR (F)Esd 38,740 955,332 205,163 16,199 4,765,307 2,120,688
(Fasoa - 1,538,644 212,071,979 - - 189,282
(F)ESsE0A - 841,476 - - 24,712,509 -
(FEs=22=2 - 3,661,594 92,009,083 - - 289,831
(F)ZsShoHolA - 28,871 - - 138,705 -
EF DI A OFAIOH(Z) 33,487 - 10,491,189 - - -
Beijing Kyungdong Navien
Heat Energy Equipment Co., 7,631,766 148,648 4362,216 - 734,562 395,870
=501
Ltd.
Navien Inc. 621,654,889 1,803,574 812,240 - - 20,367,090
NAVIEN CANADA, INC. 62,265,618 - - - - 2,472,132
NAVIEN MEXICO S.A. DE C.V. 559,165 102,011 - - - -
NAVIEN RUS LLC. 45,850,934 153,733 - - - 1,244,479
NAVIEN UBK LLC. 4,444,790 7,109 - - - 10,105
NAVIEN UK LTD. 7,645,376 74,618 - - - 2,064,681
(F)HTF=01= - - 151,300 - - -
J| Et
SYSIAL Ol (F) It - - - 6,872,827 - -
g A 750,124,765 9,315,610 320,103,171 6,889,026 30,351,084 29,154,158
AAF A A28 dart.fss.or.kr Page 90




(A7)

o =2 =S o & s
2 = 3 AF A
0 = JIEH(1) Of & =2 4 JIEH*2)
XEorg  ((F)asd 27,907 877,241 209,129 4,474,980 1,125,253
(F)ZsoHe - 1,428,621 208,918,367 - 310,420
(F)Z2SE0A - 717,896 -| 24,437,820 -
(FZ2sEs - 219,095| 101,035,278 - 140,705
EH2 DI A OLAIOH(FE) 79,306 - 10,886,656 - -
Beijing Kyungdong Navien
Heat Energy Equipment Co., 7,190,348 - 30,517 4,911,016 788,028 336,139
Ltd.
=01
Navien Inc. 653,328,600 440,684 - - 20,244,740
NAVIEN CANADA, INC. 72,932,002 - - - 2,244,057
NAVIEN MEXICO S.A. DE
765,580 - 5,402 - - -
C.V.
NAVIEN RUS LLC. 32,719,891 141,493 - - 349,487
NAVIEN UBK LLC. 4,609,009 - - - 13,371
NAVIEN UK LTD. 17,542,433 15,328 - - 1,654,387
Jl Bt (F)ATEEA01E - - 153,970 - -
E| 789,195,075 3,876,278 326,114,416 29,700,829| 26,418,559
D Feisel, Folol % FEUE AT 58 THT FAYU,
(+2) R4, obTE A H] 2n], A FESE B 4 T Fdun
(3) 719 A7) & EFdAA ] Fad AaAY WS 52 b3 254t
(371
(&l &)
F = 2 A& g==F HHE=X= N=2H=
N/ A ()2 - 5,371,137 -
=Sl () S eH0l A - -| 2,000,000
o (F)ESUHAE 24,686 - -
(F)YSZAIA 88,834 - -
g A 113,520 5,371,137 2,000,000

AAF A A1 228 dart.fss.or.kr
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(e &)

5 = 3 A H B2+ =X =2

AlBH 21 & (F)Zs2 - 4,544,808

o B (F)ESHAE 24.686 _

(F)ESTAIIEA 88,834 -
st 113,520 4,544,808
= = = 2~ 9 = ES - . o o) 2=

(4) Ra7|12E5d dA S5FAAR ] gigk T8 A - AT WS o534 25y

(F71h)

(&9 &)
| (x2) H2

+ = 3 A I J|Et JIEFXI

W= HA tHol= HL 2 dE=s=
THA(*1) HR(*1)

DAL PR (F)adsd - - 59,683 - 676,162 1,122,570
(F)Zs0lte - - - 44,914,967 206,402 -
(F)ZSE0A - - 292,740 - 396,321 2,162,979
(F)ZsE2S - - - 24,383,845 34,215 -
(F)ZSMeHoA - - - - 25,690 37,370
EF D4 OFAIOH(ZE) - - 3,534 1,842,079 - -
Beijing Kyungdong Navien Heat

16,758,126 - 3,044 431,279 - 297,647
501 Energy Equipment Co. Ltd..
Navien Inc. 161,419,724 - 1,039,188 368,003 - 2,828,654
NAVIEN CANADA, INC. 16,283,648 - - - - 315,573
NAVIEN MEXICO S.A. DE C.V. 2,526,320 - 101,939 - - -
NAVIEN RUS LLC. 30,209,801 - 2,689 - - 81,662,181
NAVIEN UBK LLC. 8,835,199 - 7,520 - - 5,368
Navien UK Ltd. 52,836,938 1,651,675 18,243 - - 570,724
JlEt (F)2TEAS2A01E - - - 35,244 - -
g A 288,869,757 1,651,675 1,528,581 71,975,416 1,338,790 89,003,066
(1) Mga W U ASE T2 £k dFHT
(x2) F71'd 9 A7 A SFaAA AEel dd ST G e 82,7159 v 2 79,6949 vk iU o

AAF A A1 228 dart.fss.or.kr
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(A7)

Moo M2
= = 3 A g J|Et==F JIEHXI S
HEHA o= OH & TH 2 AUHES=
THA (*1) THR(x1)
Ao (F)Zsd - - 169,400 - 643,629 505,206
(F)ZsoHe - - - 36,515,652 212,553 -
(F)EsEloA - - 119,383 - 426,403 2,513,803
(F)ZEs2228 - - - 24,064,406 30,836 -
EF DI A OFAIOH(Z) - - - 1,598,150 - -
Beijing Kyungdong Navien Heat
31,756,852 - - 725,095 - 273,687
Energy Equipment Co. Ltd..
501
Navien Inc. 166,707,549 - 39,845 - - 4,917,564
NAVIEN CANADA, INC. 24,966,022 - 3,912 26,713 - 423,366
NAVIEN MEXICO S.A. DE C.V. 1,723,052 - 14,981 - - -
NAVIEN RUS LLC. 42,306,175 - 30,874 - - 75,693
NAVIEN UBK LLC. 7,541,566 - - - - 5,063
Navien UK Ltd. 48,419,095 1,651,675 15,867 - - 420,663
JlEt (F)EXF=A01E - - - 45,034 - -
g A 323,420,312 1,651,675 394,262 62,975,050 1,313,421 9,135,045
D) g 2 A E oo st dFH T

(x2) Bu717rEad

)& e 9l

AAF A A1 228 dart.fss.or.kr

oft

71 82,7159 vk

2]

(712 79,694 wk¢]
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A AA AATE SERAAE A2 55 Hete] Algsta e AR WY

(Z71H)
(211 MEUR, &CNY, &USD)
253 A
7 = N ! 2 3 A 23U 2
= Azl
NAVIEN RUS LLC. KEB HNB RUS LLC. He=2E2S EUR 5,000 EUR 2,500
SUS}(BI)RE S A ZZSN=SES
. CNY 80,000 CNY 80,000
SZ&2 X (STAND BY L/C)
2RSH(SI)RE A LTSNS ES
Beijing Kyungdong Navien ) CNY 60,000 CNY 60,000
SZE2 X (STAND BY L/C)
Heat Energy Equipment
AS2 s (E2)R 3 A ZZ2SN=SES

Co., Ltd. CNY 50,000 CNY 50,000

B R SH=o X & (STAND BY L/C)
StLI2E#(Z=3)RetS A
L2225 CNY 108,000 CNY 90,000
SEE=C K&
JPMorgan L2225 USD 20,000 USD 20,000
MEIS N.A. L3 2EE USD 24,000 USD 20,000
Navien Inc.
SASBHISAI Bt
MEIS N.A. USD 40,000 USD 40,000
[e]]
(A7)
(&+2l: MEUR, ®CNY, EUSD)
== e
7 = 3l Ab & 2 3 A S = U=
St alei= o8
NAVIEN RUS LLC. KEB HNB RUS LLC 328 E EUR 5,000 EUR 2,500
StLI2#(Z=3)Rst3 A
Beijing Kyungdong Navien A2 2ES CNY 108,000 CNY 90,000
SZ&2 X
50| Heat Energy Equipment
D02 (53)RStS A ZZIXNZSES
Co., Ltd. ) USD 12,000 CNY 80,000
S3z=oNd (STAND BY L/C)
Navien Inc. MEI23 N.A LS 2ES USD 24,000 UsD 10,000
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6) B719F A7) T A7 T2 AAXN(GE7IA D) e BAS 98] v g o7 wkddk Fe ol
2 e,

(&2 &)
- = =l & D
S22 0 2,193,693 1,810,339
S ESE=107 353,413 308,848

= Hl 2,547,107 2,119,188

(7) Ba71E5d dA 3|A7F S5aAareke] Aba o Ao e sto] A g vl 1) o]z}
o) gole et peth

(&2 A )
= = M3 gt= At =l & D
Olz==¢< 26,666 25,557

NAVIEN UK LTD.

Ol Xt==<] 88,357 83,867
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35. AlF AT

(D)7l &

SAME ZEF glold] B @ 7= 2y A Roko] AAE sl 95te] 2024 59 84 o|A}3] A
oo 9] A 2024 9€¥ 30¥ S FF7IE AR 3t SKull 2 T2 8| ALe] 7 (ZF2=d A, A7) 1A,
A7 LIRS Qa3

(2) ARt

(Er=I:

gl
o

[
Jo
oy
)

>
=

]
x| x| R
p
rz

26,147,966
5,328,754
781,255
32,257,975

e

OfN | Ol
re

=
|z

40| 30
ogr

oQl
=4
|

]

]
=

(3) A5t 7}: 42,551,677 L (AF)
(4) 3| AA 2

NQAANEA A11035 QAT Wt ASH S A gskel ASH el FAAAZ S5
o, Q15 7ks} Al AALe] Aol o
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36. g &<
(1) AF91 e
SlALe] AF-91E BElv dASEolA FAEHE AFYY, 2899 2 F5AATS A4

]

=
A2 FaL JEUh 84 o) 2 ¢lste] 2zte) 99a.
AT B4 L TP S gyt

A9 B AFHo] Faata on), AR, Fule] F53 Ak T2 shel T/ Mo A

7990 54, 97 2 A4 5L Qe 22y ATAd B4 AL Fele] e Auy)

.

Ao Aol ARele] Fa O FEANe AF 9 ATAAL, FEV RN, VI E B0
FANANZA FEAL, BIEN-FAAANSA FEAL, EAD D A 5A AN Fow T4

ol glom, FEHAL WAAL, AT L NGAFAT Fow P dsUh

IR

7F 2189

A 22 4P EEss FATd et HaEskel thE 93t 9], A Eo] WAL JlFH T o
Z o e FAHd =EH = FEXAM T2 T332 = USD, EUR, GBP, JPY, CNY, RUB,
CAD &°| &4t

SIAbE A EsodA Bt ST HASE 21t FEUTY AAAY 2 da, Ay 52
Aba A A fiﬂ_Xl StZ AtAY e 2 AF T35 A=A S dFHoR FgoaH FxA
A S Hogk oAl U A B91E #e A= E e B, 5857, HE
A, A dx}, A 7)1, A vlE 55 A skl JFY T

s|AbE T4 S8 dlE gAeta o, 2R S| Aa"S FF5ke] 2 /pE 3| Ak #1919
S R R R U

EEEED

_ o I o A 7 o
TE eI, olst 2821 EEEEY N e

USD 170,902,745 2,959,469 91,178,835 2,084,788
EUR 22,416,733 14,860 16,361,127 64,066
GBP 27,978,153 25,331 17,460,215 40,476
JPY : 106,046,280 - 102,517,210
CNY 82,610,623 7,143,311 201,763,144 7,453,302
RUB 73,909,067 48,388,950 534,258 -
CAD 18,636,740 301,200 15,790,709 -
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Ot Al

0.5%

(83,804)
377,000

Il

SAl

<0

0.5%

83,804
(377,000)

O Al

0.5%

(439,383)

635,000
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SAl

<0
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439,383
(635,000)
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(2) 2919 7]

s Aol AR Aebels AN ARTE
A2 Az GRS e PANE, -
(e}

CEEE RSN

2o
o
[-'O
ifle
i
ot
ol
ol
=
%0,
)y
A
i)

Bu7|zbgsd dAe FAnE, s w2 v gs Ytk

(Etel: &)
- = = &0 2
£ H(a) 446,741,099 447,718,492
X+ 2(b) 637,847,996 568,515,977
=R E=paPNFNI (o) 82,066,019 11,749,520
X =3(d) 127,000,000 75,400,000
St (a/b) 70.04% 78.75%
=Xt 2HI8(d-c)/b 7.04% 11.20%

SAbE YT S FESte Ash 899 A B AR 25 Aletr] A Ak 54 F
SR HuRFdA JAEAS HdE AT TR RuRES FEsi, 11 A
W BAL AAE G o] HufEow AU 9, 7Y A el a4
HE ohed A5y
(Sl &)

2= =S H 0
E=AES 1,108,630,168 1,108,531,758
AZNE 128,760,193 108,753,204
AL BAWE 8,903,082 8,870,501
SIS 17,251,154 20,699,623

g 1,263,544,598 1,246,855,087
S| AbE BarE-E 2Rk A o] o] Harg e Aba g Al Al 7)Ao Al e E A &
7] wjitoll - AL 5 B Fels A skA] oy g

F71sF A7) T Ak A9E e gL ved gyt

AALF A Al 228 dart.fss.or.kr Page 100




(&2

[l
0

-+ = g Jl & Dl
=LHOH= 455,474,007 432,935,395
a = 621,654,889 653,328,600
s = 7,631,766 7,190,348
i Lt Ch 62,265,618 72,932,002
gl Al 2 559,165 765,580
21 Al OF 45,850,934 32,719,891
g = 7,645,376 17,542,433
SERENL 4,444,790 4,609,009
JI B 58,018,053 24,831,830
g 1,263,544,598 1,246,855,087
(3) B71¢k A7) T W& h 9] 10% o= AA sk A o wo) Aus= vad) L5y
(Etel: &)
= & Dl
2 or - n
Bl = O = A Bl = I
Navien Inc. 49% 621,654,889 52% 653,328,600
g A 49% 621,654,889 52% 653,328,600
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38. Bi7|7t ¥ 8% AHA

=] =

(1) F4 84 32 A3 A5

M

SIARE HA7|E 91 20261 29 5AAR. FA A I ne) 755 F S5k o E 9l
T HET 47.33%F ASSAFUN. B3 sUAR FATAE S AT QIR 20261
187 5 9298 dE BEF 80.77%= B f3to] F5£3ALE HY ﬂ?**l%v}.

n 741741_ A W AujE FR2 BH oz g oz = AFRE oF 3209 YUt}
NG 724 T FHTAR A5 T4 133 b e A A Dol R d gy

(2) d==2 44

8 Ab= 202549 11912942 8Ate] L7 F434 A5 Ee) ol 11979 49
e BA B AMF AE AREA ST, T A5 W WEFA 1,327,0005F F
o) 2 oFg sl gy

7T @A dEEA A Aol 20261 04dTol A=A At dud o7
Pyt B s A Ao 95 ol F F A S %‘Z}o}oﬂ sjakel =2 Al Ak
g5 ASS Adduyh

o

39. AFA R 598 €3 sU71#

3Abe] F7] AFA R 20261 249 119 oAb ol A FlE o™, 20261 3 26Y AU|FTF
glo A HEFeE A AYt
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34} 3Bt

N

W3 A B8 Al = AL A= F2 3 A Asur|edle] 20254 129 3194 R 55 =
SAALZ] AFAFA ek AAAFE Falstar 3|ALe] WE-S AT A =S A A}
T2 3| AF 5-o] o)7L A3 ME, A8 whal sl ALY

A% 11 59 A1) VRS A R A AR A
PR PNEREET E R PO B R Y
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-2 = Tk gt =r o] s A AL = whel A 2025 129 31 AL AFA
, YR FTREE Bar|ike] &AM, EEEAMA, A EH TR, AFE I
Sk S| A ARE E33 A FAF2] =4S AeR o, 20261 3 18U AF AR AL

W53 AR A= A A 2A

2= il = 9 S A Aol whet ALE sk UT o] 7]l wE S A
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W53 A B A= A FIDd A7 3

4R Bl ﬂﬂ]d&ﬂﬂ = A, A 8 /A A}de] lo, -3¢
A= AR A o] e, RS A A YA =] ol thgk Hrkell Aol syt

Auj7) 7= B Abe] s A ne A e A6l tg A%lo] A,
SEEPEERLEAR L ENE R D

329 AQL Sele] gael TA B)Ake] URH AR AR S AL E s
Q&Y 2= A AGA Tl wheh AR FARAG UL o] JFe 5
AN W AR A=A G 02 FAH Ao e FelH S

Astn FPT A T8 dgyth

WS AR A QA FR8 Horgol ekl di dASAL 3
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RS ARG AR )9} THEA
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nokel A g U e Ak RS AT AR (1) SAF Aare] Ao A8 el
9 o Sk A WASHE 7158 F5k (2) @A B A7) ol )
o ARAES HHE S AL /| SE 2, A AR o] ALF| 8] Slel AT 3]
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