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=PI\ I

& BB

M52(&)J1 3801 2024E 9& 302 &
HI51(&)2I 20234 122 312 &M

FAIBIAF B SLi| (EHel: &)
s = A M 52 (&) 21 3= A 51 (&) 2l
Xt s
. At 554,074,727,390 364,161,621,276
EEE = =N 3 21,087,264,945 20,461,839,925
HEHA 3,4,32 254,983,872,249 160,131,373,546
JIE==HTHA 3,4,32 18,912,950,505 8,420,274,224
JH 2 K& 6,33 244,385,031,552 164,636,063,816
H X} & 7 2,654,486,256 1,953,927,332
JIEFRF&E 8 12,051,121,883 8,558,142,433
II. Hl=S XAt 448,190,011,687 381,185,891,371
=S| 20X3 3 2,587,856,900 7,882,589,413
JIEt==H A 3,4 11,820,689,462 10,008,798,461
JIEtS AL 3.5 6,317,117,278 5,997,901,315
SE A& 9,33 297,126,996,258 249,956,757,548
SE R 10,33 29,894,711,755 16,835,568,738
EEIISEX 11,32 46,250,962,907 46,250,962,907
SNES4 12 10,029,280,044 9,724,944,362
Ol A H O I KE&F 28 44,162,397,083 34,508,303,627
JIEFRF & 8 - 20,065,000

&b E A 1,002,264,739,077 745,347,512,647
£ XH
I =S2H 425,945,113,938 250,535,655,243
OH & XH 2 3,32 114,126,413,654 106,953,407,373
SHIIX e 3 3,13 135,000,000,000 2,000,000,000
JIEtNI SR 3,14,32 64,625,038,477 66,369,215,177
el A2 3,15 7,555,828,892 4,564,967,799
YIIHOIN=H 29,274,252,003 12,5637,988,645
SEEMH 17 20,992,771,665 13,5652,612,095
H 22 TH 7 51,182,328,074 41,302,795,188
JIEHSXH 18 3,188,481,173 3,254,668,966
. HsS2M 61,365,995,990 52,791,310,298
JIEFXNISH R 3,14,32 449,237,700 444,469,141
EESE 3,15 7,702,528,155 7,779,5625,311
SEEMH 17 53,214,230,135 44,567,315,846

SMHEA 487,311,109,928 303,326,965,541
Kt =
[ =RcIPN-= 146,550,818,439 146,550,818,439
EEFNES 19 14,568,592,000 14,568,592,000
FAgHzTIS 19 131,982,226,439 131,982,226,439
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. oldadd=s 20 442,612,089,015 369,826,774,339
N JIEtE 2 &5 H A 5 2,278,242,743 2,130,475,376
V. JIEH R E2Rd e 21 (76,487,521,048) (76,487,521,048)

i zs A 514,953,629,149 442,020,547,106

1,002,264,739,077
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Il & AHLAM
M52(2)71 327] 2024 12 1L 2E 20244 92 302 K|
HM51(F)J1 3271 20234 12 1L LEH 202319 92 30U
ZASIA B S LI o (Er9l: 21)
a2 = = M 52() 21 3221 M 51(F) 21 3=2I
3HE = A 3HE S

. 0= 22,32 280,815,105,596 875,928,261,345| 239,747,489,341 702,102,113,460
1. DHE &t 23,32 185,538,606,283 566,484,543,896| 167,076,477,106 482,827,182,824
. HEE01Y 95,276,499,313 309,443,717,449 72,671,012,235 219,274,930,636
EHORHI 2 22l 23,24,25,32 72,343,243,246 204,040,339,712 58,214,741,803 167,469,890,613
V. ol 22,933,256,067 105,408,377,737 14,456,270,432 51,805,040,023
JIEt==< 26,32 475,807,778 1,606,050,913 385,069,672 1,353,319,949
JIEHHI & 26 283,528,217 702,357,242 316,221,520 1,020,792,652
=8+ 27,32 (589,160,488) 17,298,299,543 6,467,917,812 19,648,663,644
=a8HIE 27 9,924,743,226 12,732,972,640 3,355,752,677 10,296,740,858
V. gHolhb X2 &0 12,611,631,914 110,872,398,311 17,637,283,719 61,489,490,106
2HOIANHI S 28 3,423,821,816 30,096,561,825 4,159,005,962 13,764,517,042
VI, 271014 9,187,810,098 80,775,836,486 13,478,277,757 47,724,973,064
Vi =01«

2 & 314 =210/ 29 636 5,589 933 3,302

HE =AM OEZX
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S EZZ&YHLA

M52(E)J1 3271 202449 12 12 RH 20244 98 30LNHXl
M51(&)I1 3221 2023E 138 122 E 20234 93 302 NHAl
FASIA BSLHIA (SH9l: )
R 52(€)21 3221 R 51(8)J1 3221
; g =AM
32 = A 32 s A
. 21014 9,187,810,098| 80,775,836,486| 13,478,277,757| 47,724,973,064
I HI= JIEtZ &2 (218,433,808) 106,358,157 (385,512,005)| (1,231,604,742)
SHHNCZ IlEe
_ (218,433,808) 106,358,157 (385,512,005)| (1,231,604,742)
WeFHX e &5
JIEtZ & -S IS
_ 5 (202,986,720) 147,767,367| (301,251,207)| (1,025,9083,155)
NedSEIEY
EIXSHME MEHR4 16 (15,447,088) (41,409,210) (84,260,798) (205,701,587)
. SE2£&9 8,969,376,290| 80,882,194,643| 13,092,765,752| 46,493,368,322
SE =4 BX
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=z As2HsH
MI52(&)D| 320 202449 1€ 1LEE 20243 98l 302 NHA
M51(&)D| 327| 20234 1€ 122H 20233 92 302 DAl
FASIAF ASLHH| (& &)
JIEtZ 20! JIEFRI2
¥ = E N e olereloia =0
-3 o o4
2023.01.01 (®JI=x) 146,550,818,439| 333,748,393,904 3,375,007,333| (76,487,521,048)| 407,186,698,628
| . SISEZE
Z2J|=0l< - 47,724,973,064 - - 47,724,973,064
JEtEZZ2 &= -SHIIXFH
5 - - (1,025,903,155) - (1,025,903,155)
N2ASEIIEC!
EXNSHHE MSE2L 16 - (205,701,587) - - (205,701,587)
I K=ol mE oA FEeel N -
A XHHH & 20 - (7,226,466,000) - - (7,226,466,000 )
2023.09.30 (H=01Y) 146,550,818,439| 374,041,199,381 2,349,104,178| (76,487,521,048)| 446,453,600,950
2024.01.01 (&JI=x) 146,550,818,439| 369,826,774,339 2,130,475,376| (76,487,521,048)| 442,020,547,106
(IRl =l
Z2J1&=0l< - 80,775,836,486 - - 80,775,836,486
JEtZZEA-BHIXESH
5 - - 147,767,367 - 147,767,367
NEa BBl
SNBOIWS WEZRL 16 - (41,409,210) - - (41,409,210)
I RE0 NE OAE FEYe HY -
A XS 20 - (7,949,112,600) - - (7,949,112,600)

2024.09.30 (2=

Dl—)

146,550,818,439

442,612,089,015

2,278,242,743
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z=J)e8=58H
M52(2)J1 37| 20244 1€ 12LRE 2024E 92 30L N K|
M51(&)I| 327 2023 12 12 2Ef 2023H 98 302 NHX

FAZA B SULHHIA

ni; = =4 Xl 52(€)21 3221 M 51(A)21 3221

| JEs ¥3SE (43,923,704,327) 56,679,234,525
LPESCOZRH HEE &3 30 (20,236,053,285) 73,442,317,239

Ol RS =5 852,522,583 1,115,278,091

OIxtel = (1,537,386,837) (2,426,519,880)

=2 =5 32 113,519,875 113,519,875

BOINIC & (23,116,306,663) (15,565,360,800)

I EXes 8358 (78,567,185,393) (59,136,397,836)

1. EHEs2z 2let 83sd 3,113,771,552 413,067,099

HIIHHZS 2= 38,883,658 55,886,697

UNEES2 3l 864,334,000 283,100,000

dUHES=2 S0t 1,954,768,167 67,625,857

LY H=2 255,785,727 6,454,545

2. EXNE S22 0lst 3 RE (77,642,142,095) (59,549,464,935)

=8I |20X=2 St - 20,036,639,126

EIHO =2 SOt 32 - 44,095,000

I =2 &0t 70,000,000 58,491,800

LXNES=2 SOt 1,966,127,909 293,840,000

AUHEE3 24 1,663,140,908 5,145,000

SE R HS 59,399,006,959 32,396,142,240

SERL FHE 14,543,866,319 4,200,047,769

EEHINLENFA9 HE 11 - 2,515,064,000

. H*&s 8358 119,288,691,766 (23,278,103,297)

1. H2E=s22 2let 83sd 605,700,000,000 177,200,000,000

HIxL =2 St 30 605,700,000,000 137,200,000,000

HIIXL=2 B0t 30 - 40,000,000,000

2. NS EES22 0lst 83 RE (486,411,308,234) (200,478,103,297)

Xz 24 30 472,700,000,000 168,538,400,000

SeEFAIIXNL3 A 30 - 20,000,000,000

Sl ARl & st 30 5,762,195,634 4,713,237,297

=22 XNa 20,32 7,949,112,600 7,226,466,000

V. 8 ditae esHssht (211,191,876) 105,585,045

V. 2L I LIS SIHZ A (25,629,681,563)

VI. I ESYESERe 20,461,839,925 47,384,429,957

VIL 2012 S SE RS 21,087,264,945 21,754,748,394

Sy FAH OBE

AAF A A1 228 dart.fss.or.kr

Page 10




HI52(&)J1 32201 202443 09€ 30 &M
M51 (&) 2023¢ 122 31 & M

FA 3| A} A e qll(o]s) "IAM) = 19734 129 6L AlZFsle] 1978 3€¥€ 1699 Q1
NS Fd A7 APE AHeA 55U o] F @ E5HIHE AF 20061 9E 14A =
Aol ez mAGE o Y AF 2 dAdx Vo Alx E s 5 Ao s )
ol 7lAR Ay, 7| ER LY, 7tALST]) W eu|E S8 QA - dfjslal syt A
A7) % Al qebd Lo 950 B 2 IS a1l lom, oo thge] A E
A AFYTH

= 19939 89 31UAE FRFAA N 2o F42 g ow, £ FA4E A
TEEY A ARFE 14,5697 QU ),

3|Abe= 2011 ol 1579 W 7EelS 50009914 1,0009 &2 F=2F &S sl om B a7

24 17
7t A4 FFASS F Y 5 EFTAAAF 8,392,5495(57.61%), 71l 2 7|HFE
22k 6,060,3835(41.60%), A-7152 115,6605(0.79%)5 A2 -38taL Y54t

AAF A A28 dart.fss.or.kr Page 11



2. 8% S AR

EAATAEE 713 AVEA A 10345 S0 F R0 met 25 59 0] A3 A

Lo QA AR WSl 4 BuE LFAD ASUL, BARALE 2210

AR G R G AYTA A Foll met AR Eom, B FAEES A7) 915

of A Fad ﬁﬂﬁﬂo%EAﬂ%ﬂuE@P@ﬂ%ﬂﬂEﬂiﬁﬂﬂﬂﬂiﬁﬁ

433} BLSA A8 AH U

SAATAE 2L Sdehe] A Fad HAARAL e 2T

(1) A2 MR} FA

D) #A7E B Al - AR 7 EA

b ANQEAZEA A1001% AFAE EA AR - A FE/MGE BF

WA @A) EASE DA Aelo] Wk fF EE v GEoR BRI, $Ae] 2

A2 A71E 5 Qe Ao AAbsAolt A9 At wesd Giuh £, P
A ANNA B E 07 Adele

QéﬂﬂﬂﬂﬂHM%A1ﬂt—wﬁhﬁ%@%@@%ﬂ BAES

) &FEE Ao oA A FH A G2 A - A TIEA B A A

L G AR - TEADO A YUe] meshA ekol A A e Bk A8
A

A A TIES] 715 B M= e Esyh

7h 7143 A 71 =4 Al1021% Head, A11015 'S A A3 A 7] & H =48
7H;<4 - JJ_%]J].L‘/H ﬁoq

e F3hote] wirbe A S Erbstal wivbed dof Al A S-S SRS s 1
21 gk g okl ok F7F TAE a8k 1°*§47ﬂ717%1 10215 'S E a3, A
11015 "= A 8l =i A 3] A 7] =] H A 9] A = AF Tt o] AAAL
o] wE7bsA AR VYol k&= A FFS AFAx) LA 0
Es T gAY

& MAAFEE 20259 149 1< o] & Al A8k siAA = 5H A
. slAbe s N 0 R QlE) Al Al el T e G e A

(2) AFAzE 27

1)

|\

471

M

A A E = &
=

FEAE 5 olele] HAA AN MER AFeha i AR A9lshat: o
AEDEEETE

4 1| 41 o,

AAF A A28 dart.fss.or.kr Page 12



2) 71°5& 3kt A E st

o

ARAFE AW 7199 715 F 5ol WA EAES "AKRW) O2 EAH 3 Jov W
2 AFeha 9 A2 AL S "UKRW)" B9 2 EA 53 gl e,

(3) Atd 2

S ARGl Hste] A5AE A 8o A5 Bl Y7l
A5 A, A5 LA A gor], Rsbsd A5 4
A Ao A bk S A o1 A 1N o]0

A Elstal s H

A Ak} B BTN 7} obd ThE kA A 3 A7) ol whel 914 e 34 6]
Joll e W AT} HARE AQATOR ok A5 AT} Q15 B ol A wAy e
1 1A Zpakol L} A Bo glguTh

o

]

o

Al 9@ A2 3127 A

o A1) 814 S AL AN ek AEA G A A A S 4

S0 ojn] At FHEL Q023 FHo] ZAH | JAS FUS 1 AHE WG EH)
Aste] HE Lo <143k %%Xé%%*-% 2wt 2Asa glo, AH7bE s AAHEFA) o=
e FH gl ZTHANE dFdA] Ta(F7HE A4 s AU

(4) H 2 AH]

717 HAA R gL AA s AAL A dAEE HAY s H AT AA S,
S FAHAANFEAY AN LS 173 Al d ool H-g3to] Alakgy ).

AFAEE] AA G S AG A 2ol

HlH o] Folo) oS

A o]gl sk =A== A
s
S|
12~

Vb AR, A, o), ug o] PR W
29 42 sefok st waslge W
q

Aol whe} o] Foi A 51 glom FAH 9}

ol W% A % U s A 8e] watel mhh A4 dpebs

AR A Al 22" dart.fss.or.kr Page 13



or
i’
5
0l

VI N~ —
OluIN~NISY— W
N|[®O|©Q|©]|— M
N[~ o
D 0|0 M|~ O
S8 2 N S BN Ml
— | N[ T [ O|O | WO
eV} [ m —
(q\] (ep]
=
ol
| | | O O
O | O
<l AN
= QO | O
TA
.__A.oo_“O (o)1 )]
H0" rig
or RO
A
N K
00 ~
_ IEE
ik
o= © | ©
or W0 210
4 M0
Al &0
H K
U K
N~
DIMNIN|O| — | WO
OO~ |00 —
N|©|® || ©
Nis|olo| =S
%0 |0 |M|wv| S
Ol || M~N|WO | O
K “|la| S| S| ==
oH <
- =
AT 0
<0 1o
<
= | o B
0| K x| =
nm|s mﬂ;
< | m | A A Re 00|
ﬂm_xﬂﬂu%mm
O (MofoOl|KN|O|w
m |(wlinn|s|sl=s

oM
K
o
0l

< | OO ||
— | O~ |W | S
YN
OO |IJT |0 | D
N | O~ | W
—| 2N
AUl 0N Yol Yo I le)]
— MO |— | A
— | — ™
=
ioD
< | O[O ||
— | O~
SlelyN|2<=
OO |IJF |0 | D
N[O ||| WV
—|22|N T
Ao N ol ol Ne)]
— MO |— | A
— | — ™
®0
KIr
~
W =
ok DF
A0
20 1o
|
K
N
RO =
HO- ot
or 00
gy M0
N RO
00 I
OF =
= -
oD
= o ||| ="
I =R
00 (od|°|wm|<I
m |s|R|~|m

0H
i’
5
0l

Ol ||| — |~
| O[N] O |~
QIO I™IO 3N
— NN | — O |~ A
OO MIN|[DH | O
N Q|| Y|
O|IM~MNO|0O || Al
[V} O | — —
— [V}
=
ol
I | N~ [~
o | O
< SRS
7 0| w0
N o | o
KO 0t
H0" rig
ol RO
A K
~ R
00 ~
| | [ap 2N e p]
_ 0 | ®©
RO 2 0 | 10
i 21
5r 0o SeR et
gy M0 Y
Al &0
I Kr
0 K
)
Ol ||| — |~
JS|o|~[NK|—|®
IWV|IN|S ||
— NN ]| — ]| O | | O
K0 Oolo|lolAN|S| <
- O~ O |00 | — | O
m Al O | — (@)
i — N
- =
Ar 0
<0 flo
<
= | Mo _
0| R HIEA R
< LR S S
R ok~ & ]|<F|M0
O (NO[Ol|KU|DD|w
ro wWIm|sS|~|~

or
Ll
o
0J

Page 14

AAF A A1 228 dart.fss.or.kr



2I1&9-BFIIX AABAINEH
=ETA =3 382K 2s=7 =
DH Y 7H 2 - 106,953,407 106,953,407
] - 2,000,000 2,000,000
IIEENE - 66.813,684 66.813,684
2| A= 5 - 12,344,493 12,344,493
g - 188,111,584 188,111,584

(2) a7t nd dA 5874dFe 47124 &

e 2oy,

rlo

g =20 g & 2
= FESH SEIX FESH SE It
ER=PATS
LSS EXIEH(1) 21,087,265 21,087,265 20,461,840 20,461,840
S8II2U XIS (x1) 2,587,857 2,587,857 7,882,589 7,882,589
OHEHA(x1) 254,983,872 254,983,872 160,131,374 160,131,374
JIEF==H THZ (x1) 30,733,640 30,733,640 18,429,073 18,429,073
JIEtS 8 AH4t 6,317,117 6,317,117 5,997,901 5,997,901
g A 315,709,751 315,709,751 212,902,777 212,902,777
=87 M
OHE XH S (1) 114,126,414 114,126,414 106,953,407 106,953,407
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JIEFKI S THSR(+1) 65,074,276 65,074,276 66,813,684 66,813,684
el AR (1) 15,258,357 15,258,357 12,344,493 12,344,493
g A 329,459,047 329,459,047 188,111,584 188,111,584

(D) 37| ES @A) 4AF AR SASE FEAL R FER AR RG] $H7HA 9
0]
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o
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v
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oft

BIYFERY FA NDAA FF 22 BRAE F44F sl AgR TR
FApxo] A B ARGkt F91 A FK-0TC) AdHAS AHgstazn

Sabs E o BREE FA 4L sl ATRD BH o] FHAAE 54
sha gk AR Age] wiel FA/A Brhh4 2 1 Astel thaf Felsha 3
51, BRI FE O BE WA E Aol AR WBo] dofut may|3k FRUe
FEWES Q45T LU
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(4) F&7] 9k A+ TeE WTE T %A
(F71)
(el &&)
= o-38
= e S XHA
Ol Xtz=2d 1,057,395 - 1,057,395
0l XtHl & (1,494,008) - (1,494,008)
ot (JIEtZ = 29)) - 208,273 208,273
TotE(Eo1EY) - - 2,973
(==l - 113,520 113,520
CHes a2t (17,995,263) - (17,995,263)
QI EHXH0| (42) 16,124,412 - 16,124,412
QI &HXH0|(HI ) (11,238,965) - (11,238,965)
g (13,546,428) 321,793 (13,221,663)

(SHsl: &)
I=FE -=3

= /2 EE=PAR =
Ol k== 1,501,852 - 1,501,852
Ol Xtdl =2 (2,685,377) - (2,685,377)
EotE(DIEtZZ &) - (1,307,413) (1,307,413)
BotE(g01&Y) - - 4,157
LIRS g=Euel - 113,520 113,520
CH & 42 (15,121,978) - (15,121,978)
JIESICH & & 2| (44,095) - (44,095)
&t Xt0ol (=) 17,374,149 - 17,374,149
2 &txtol (8l &) (7,319,669) - (7,319,669)
OHHAZHeH 0l - - 654,986
Ot A Z HeH &4 - - (247,600)
g A (6,295,118) (1,193,893) (7,077,468)

AAF A A1 228 dart.fss.or.kr

Page 18




4. EH4 R 7IeHAE

(D) i&=44E 2 7ef=FH A9 e bS53 g5yt
(SH9: ® L)
ct =2 & & D %
3 =
WL SAEST L3N RN o MBS e
IEPN =l 326,964,423 (71,980,550) 254,983,872 214,116,661 (53,985,288) 160,131,373
SEH JIE=FNA 20,734,090 (1,821,140) 18,912,951 10,241,414 (1,821,140) 8,420,274
HesHd JEI=FHA 11,820,689 - 11,820,689 10,008,798 - 10,008,798
gt Hl 359,519,203 (73,801,690) 285,717,512 234,366,873 (55,806,428) 178,560,445
@2) ME=A44 2 7efEFH A dEE QgdNe] e g3 25yt
(FE71E)
(EH9l: HJ)
ok J| OB |JF HutE JHA
2 = _ - - g A
012 DhxH A 3IW& 0l ot 4~6IH & 7~9H& ~12008 |12 =1
IEpy ! 211,129,909 37,237,116 10,153,526 14,995,173| 5,625,952 47,822,748| 326,964,423
Ss4 JIEt=F:WA 18,240,119 536,633 434,565 374,205 271,097 877,470 20,734,090
Hes4d JlEt=F:HA 11,820,689 - - - - - 11,820,689
&t Hl 241,190,718 37,773,749 10,588,091 15,369,378| 5,897,049 48,700,218| 359,519,203
(A714h)
(9l A Q)
oF J| OO A tEl THA
2 o= i - g A
(1] =i Yz 31 & 0|5t 4~6I & 7~9 & 10~12H& 1200 & =t
=& 145,856,783 15,150,150 5,248,176 3,802,575 3,407,051 40,651,926 214,116,661
Ss4 JlEt=F:WA 8,880,862 351,310 396,592 419,304 - 193,347 10,241,415
Hes4d JIEI=FHA 10,008,798 - - - - - 10,008,798
&t Hl 164,746,443 15,501,460 5,644,768 4,221,879 3,407,051 40,845,273 234,366,874
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(3) B4k vhE A At e A sl AR 712 A A G S
S ANS A atglgth A AR 7 A A AN G L L
A ApEold 4 % wA) AAFee] 71 Zeke] Ao AA A5 wket A4
WAETEE ALEoo] SRS, 1 i) f4s wAo] &a 45 Quel
9 BI1ERD Aol @A vl o Sl i BohE Ba) =PI vk

Sk | ﬁ*}-‘i <57 ‘ﬁ Ql Beijing Kyungdong Navien Heat Energy Equipment Co., Ltd.<ll

571 QR A S Zfahi n]elA] EAPOl(FA 11 #2) % B4}
o gaksel D AAHE Aol B HAFAE oISl EAFREE AEa7 2
o, 1d oo AdHZA & Fd9S fFeAtez E/F35kal A5

(1) EATETe HeusS v E54r.
(FE7])
(SHel: &)
2 o= Il = A oH 2|
R 53,985,288 17,995,263 71,980,550
SSMH JIEAHIA 1,821,140 - 1,821,140
s 55,806,428 17,995,263 73,801,690
(AE7])
(Etel: &)
e il = S oH 2|
ENE 34,866,737 15,121,978 49,988,715
SESH JIEAH A 1,712,470 44,095 1,756,565
s 36,579,207 15,166,073 51,745,280
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6. A a=}1

HuZ|ged @A Aaaike] e v 2auth

ool R
T E F =20} 2or=s X230 FHS80} g z= 20
£93 sg3
A = 32,068,755|  (1,579,438)| 31,389,318  17.868.935| (1,692.929)| 16,176,006
B 145,016,454]  (6,202,878)] 138.813,576| 89,984.813| (5.667,192)] 84,317,622
BINS/ MBS 21,491,513 (2,870,125) 18,621,387 14,359,196 (1,189,485) 13,169,711
M= 57,208,383 (4,208,483) 52,999,900 50,745,655 (3,253,736) 47,491,919
0= 2,232,969 - 2,232,969 3,175,806 - 3,175,806
NEE 339,360 (11,478) 327,882 315,537 (10,537) 305,001
st 7 050,057,434| (14,872,403)| 244.385,032| 176,449,943 (11,813.879)| 164,636,064
G719t A7) T ALARER 7FEA R Q1A S 5 Zh7y 3,0599 vkl 7 4,255 vhe]
SIS R=
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7. A FAARYT A A

(1) Ba7+5 29 @4 Akatst Aetriage) ) go et ¢

A<

H

Chel: Me)
. =Sl
H F XAk
DIE P2 At 810,617 863,176
BHEREs 4R 1,843,869 1,090,751
= 2,654,486 1,953,927
H 2 7
ZUHEPZAL 213,028 470,466
SnE Aot 47,123,460 38,723,679
DHEHME 141,623 137.380
EEST 3,675,226 1,966,132
SRS == 28,990 5,139
= 51,182,328 41,302,795
(2) FE7ie A&7 5 o] ME & ZEUT
(F71)
9 H)
= ot = el SNL=ES
T = AR AL 2SEH = s =g 4
Jl = 470,465 38,723,679 1,966,132 41,302,795
HUALM SOt 213,028 47,128,460 3,675,226 51,044,948
Q1 Ol Al OH (470,465)| (38,723,679) (1,966,132) (41,165,415)
=)< 213,028 47,123,460 3,675,226 51,182,328

AAF A A1 228 dart.fss.or.kr
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(Ct9]: M)
En] s o mA =
- = _ =2 g A
HIRIM e = 7ok [+ g o
Jl = 222,591 21,068,263 124,380 2,642,218 24,058,756
HOEERH S poH 467,744 30,948,752 42,159 3,423,945 34,887,534
=] Ol A OH (222,591) (21,068,263) - (2,642,218) (23,934,376)
20| 467,744 30,948,752 166,539 3,423,945 35,011,914
8. 7|}z
Hau7|17tEad A 7ep A 82 o5 25y
(C+9]: &)
2 = e
QEA J|EFAFL
== 7,402,798 5,510,101
H3H 2 4,648,324 3,048,042
A A 12,051,122 8,558,142
HSSA JIEFRHA
MI|H2HIE - 20,065
A H - 20,065
| 12,051,122 8,578,207

AAF A A1 228 dart.fss.or.kr

Page 26




9. $rFAHA

(D Bu7]g5d @A) F37Rke] gL thaat 5y
(el &)
920l e
TF 3 S8} S e S ey=I
A S A S

g X 59,760,757 - 59,760,757 58,940,049 - 58,940,049
2 = 96,497,393| (21,604,076) 74,893,317 93,977,220 (19,881,995) 74,095,224
== 6,357,407 (2,766,533) 3,590,874 6,252,684 (2,552,606) 3,700,078
JIAHZX 86,563,776| (51,881,909) 34,681,867 79,312,814| (47,155,094) 32,157,720
dR22x3 (610,955) - (610,955) (681,186) - (681,186)
e 1,253,724 (982,081) 271,642 1,269,627 (919,464) 350,163
Bt =& Aot 113,656,876 (83,213,391) 30,443,485| 108,470,350| (72,754,192) 35,716,158
d2E2x3 (40) - (40) (222) - (222)
NE=F=PNIN; 30,152,726| (15,235,621) 14,917,105 25,5624,190| (13,220,193) 12,303,997
A& SO 79,178,945 - 79,178,945 33,374,775 - 33,374,775

g A 472,810,608 (175,683,612)| 297,126,996 406,440,301 | (156,483,544)| 249,956,758
(2) FE7Ie A7) T FIARL ST A WU E2 o3t ggyTh
(F=7D

(etel: &)

- = = F = Sl aota CH Al (%) 21
g X 58,940,049 820,708 - - - 59,760,757
2 = 74,095,224 2,492,834 - (1,722,081) 27,340 74,893,317
oEE 3,700,078 104,723 - (213,927) - 3,690,874
I AHEX 32,157,720 1,943,991 (31,676) (4,801,260) 5,413,091 34,681,867
d22x3 (681,186) - - 70,230 - (610,955)
rEEes 350,163 13,184 (1) (91,704) - 271,642
Bl =& Ab &t 35,716,158 5,217,090 (3,346)| (10,960,453) 474,035 30,443,485
JREXS (222) - - 182 - (40)
NE=FE=PNES 12,303,997 - (207,772) (5,876,089) 8,696,970 14,917,105
AL SOIHa 33,374,775 52,439,139 (222,513) - (6,412,457) 79,178,945

g A 249,956,758 63,031,669 (465,308)| (23,595,101) 8,198,979 297,126,997
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(S &H2)
= = pIiES 3= H 24 JpAL2E CH A () 2|
£ X 58,308,835 640,672 - - - 58,949,507
A 2 76,005,695 13,593 - (1,724,598) 509,978| 74,804,667
=2 3,703,352 187,500 (3,944) (205,187) 62,920 3,744,641
JIH =X 26,661,726 136,900 (66,906)|  (4,471,011) 8,773,074| 31,033,783
Negxa (774,826) - - 70,230 - (704,596)
qzesn 471,574 - (4) (91,328) - 380,242
J1EFOI R 8 Kt At 41,686,572 1,147,365 (30,918)| (12,193,978) 7,598,856| 38,207,895
Hegxa (464) - - 182 - (283)
NEEDIN 14,807,435 - (88,062)|  (5.057.463) 4,080,485| 13,742,395
HAZOITGA 12,636,817| 32,083,745 - -| (16,944,827)| 27,775,735
s 233,506,714 34,209,775 (189,834)| (23,673,152 4,080,486| 247,933,988
() A ZF A ke] EAY dA e 8 Aqke] FApAE A 2 v]g A& £gsta YT
(3) GE7|9F AE7] = Z+zF 622 ukd 7 119wk o] X A7 A Ee At o 2 AR
shx A F Ut
(4) 32 A7 7 23k E o] e AR TREE S99 uS3 5yt
(Gt &)
= = 2 D] & 2 0|
K =20} 15,876,240 16,443,786
ZHOW G| 2F 22l ] 7,718,861 7,229,366
gt Al 23,595,101 23,673,152
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(7D
(Etel: &)
- = I = s Jt 2 A (%) & 2|
a4 = 10,201,793 5,407,138 (48,708) 4,873,838) 10,686,385
Az 2,102,204 3,232,152 (159,064) (997,582) 4.177,710
H = - 44,200 - (1,300) 42,900
Sl - 13,480 - (3,370) 10,110
g A 12,303,997 8,696,970 (207,772) (5,876,089) 14,917,105
(HE7D
(EH5l: &)
- = Rl= & Jt 2 A (%) o 212
a4 =2 13,170,281 2,760,807 (48,475) 4,319,156) 11,563,456
g2 1,637,154 1,319,679 (39,587) (738,306) 2,178,939
g A 14,807,435 4,080,485 (88,062) (5,057,463) 13,742,395

(+) Ak Aol o] & 7R .

247 AbgARLe] Arhel 2ok grAstel GRS ARY] F QAG Bl o)L zh2)
7009791 5} 580} 791 1] o

(6) R HE R A4 sAte] AT 53} pdste] SR A3
U

L
)
2
%0,
rir
Jo
ot
_|>i
r>~
rlo
£
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o7
Rl
N
L
ofN
bl
e,
ﬂ
24
—n
oft
>
>
1o
=
ofo
flo
A
oo
_E
.
If>
°
)

(&2l &)

- = FHSRI o 21 H A A FH A gF=%
AT AHA 5,826,859 (3,635,394) - 2,191,465
JFEXS (1,666) 498 - (1,168)
ATE N 21,422,965 (15,102,343) - 6,320,623
ANE0ISH 6,116,023 (338.,348) - 5,777,675
Bt S XH &t 1,143,171 (1,143,171) - -
AL SO 5,312,415 - - 5,312,415
A2 (%) 10,293,702 - - 10,293,702

g A 50,113,4769 (20,218,758) - 29,894,712
() B % SKA ()] 7N HE Q54 A AEITHEA 33 32)
(A7)

(el &)

- = FH=S2 o2 FAHA T FHA =8F=%
SHR T AHA 5,275,953 (3,241,843) - 2,034,110
dFREx=s (1,666) 298 - (1,368)
ATE N 18,370,998 (13,612,979) - 4,758,019
d22x= (6,276) 6,276 - -
ANE0IEA 6,928,771 (1,064,031) (944,874) 4,919,866
JIEtF S XH & 1,143,171 (1,143,171) - -
AL SR 5,124,942 - - 5,124,942

g A 36,835,893 (19,055,450) (944,874) 16,835,569
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(2) F&71¢k A&7 = FEARt =T Ao HEl &S v ZEUT
(F71)
(49l ®R)
7 = AR TH AR HEEXZ AZEL HEEXZ AN&0I 23 HESOIX A [FHA(+2) g A
Jl = 2,034,110 (1,368) 4,758,019 - 4,919,866 5,124,942 - 16,835,569
H = 185,417 - 1,243,869 - 1,022,000 2,205,032 10,293,702 14,950,020
H o2 - - - - - - - -
a2 (463,832) 200 (1,367,453) - (164,191) - - (1,995,276)
O AI(*1) 435,771 - 1,686,188 - (2,017,559) - 104,400
=PI 2,191,465 (1,168) 6,320,623 - 5,777,675 5,312,415 10,293,702 29,894,713
(+1) AUFQA LA A PGS FRAL AT Lo Dy,
(x2) 715 SKH A (F) 9] 7HAAG 7 1Al HA S5 HTHFA] 33 ).
(AE71)
(el &)
7= AR TH AR H¥EEX2  |AZE HEEXD |ANE0IBR  |ALZAXM |8 AH
o= 2,073,858 (1,666) 3,570,139 (6,276) 4,632,787 4,012,621| 14,281,463
3 s 83,823 - 220,498 - 212,351 3,015,053 3,531,724
H o2 - - - - (31,635) (31,635)
a2 (450,454) 225 (1,147,644) 6,276 (88,371) -|  (1,679,968)
o 378,812 - 2,217,042 - -|  (2,595,854) -
2oy 2,086,039 (1,440) 4,860,034 - 4,756,768 4,400,185| 16,101,585
- — = L O [e) 2=
(3) TR AP 7L g o] 9l AR Gl et 2Eyh
(&9 &)
2= = & 2 &2 D
M2 & Ot 113,517 74,208
EHORU| 2 2tel Y 1,881,760 1,605,760
g A 1,995,277 1,679,968
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11. ¥&7195#

(D) 719k 287 F F571 QA B S-S a7 g

(S A )
- = g & D & F D
Jl = 46,250,963 43,735,899
FH 5 - 2,515,064
X =2 - -
=R 46,250,963 46,250,963
(2) L7 sd dA 57195749 We&2 o= 254t
(42 &)
ERFAR(F) K22 (%) =z 9
= =2 2=t
(F201Y) (22012) g0 rSEl=ls
@FZEs0HE st= 500,000 100.00 7,548,660 7,548,660
FHESEIHA st= 340,000 100.00 7,396,287 7,396,287
FESELS ot= 1,000,000 100.00 21,802,751 21,802,751
Beijing Kyungdong Navien Heat
ing fytngeons == 100.00 - -
Energy Equipment Co., Ltd.(*1)
Navien Inc. 0= 100.00 4,823,731 4,823,731
NAVIEN MEXICO S.A. DE C.V.
(x2) Al 99.00 2,489,058 2,489,058
NAVIEN RUS LLC(*3) A Al OF 100.00 1,244,040 1,244,040
NAVIEN UK LTD(*4) o= 100.00 - -
NAVIEN UBK LLC(*5) Ao 100.00 946,436 946,436
gt Hl 46,250,963 46,250,963
(1) BRI E AN WA LA 9 19,1045k gl0] 1, FE7]])F Ao & 23]
S I S A QT @A AN st AEUTE 4 3,
(x2) D71 FAl F%7]92l Navien Inc. 7t A& H{-3 S AR o, AE7]S
HFAA BA} FEE ARS ASFAZ
(x3) G771 E A7 dA SRS AN 3,121 d Yo
(x4) FE7E 2 A7) D A EgAEFA NS 6,856 W R QiU T
(x5) A7 T AHA A5 2 dE7F F7F A5

AHE F471 A thskel A7PE S M gate] Agsta Jom, RuERAAA A
FYUE FEQEAE 95
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o2 Moo oo
S 24 A2t 24 JpAr2t
=20} P Tl ) P Ll
L= o L) o
g X 5,210,528 - 5,210,528 5,210,528 - 5,210,528
A 2 6,639,866 (1,821,114) 4,818,752 6,246,276 (1,731,860) 4,514,417
g A 11,850,394 (1,821,114) 10,029,280 11,456,804 (1,731,860) 9,724,944
(2) G719 Ai7] & FAFA R WeeS g g5y
(FE7])
(S &)
2= Il = = X = A 2t CH X S£0|e
£ X 5,210,528 - - - -| 5,210,528
A =2 4,514,417 - - (89,254) 393,590 4,818,752
| 9,724,944 - - (89,254) 393,590 10,029,280
(H&71)
(B2 &)
2 E ol = 7 s X = A 2J|2
£ X 5,201,070 - - - 5,201,070
A 2 4,480,825 - - (81,380) 4,399,445
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Hu7|1bE5d @A 71t A A 79 & Z2HUt
(9 &)
. o 0|
SEH JIEKSML
I EE 53,199,337 55,862,726
DIXIZ2HI 10,276,072 9,653,686
e 1,149,630 852,803
A 64,625,038 66,369,215
HISSA JIEHKI S/
ZI|0IK 22 261,438 251,469
HlAes=2 187,800 193,000
A 449,238 444,469
g 65,074,276 66,813,684
15. 25
(D) Ra7|7tEsad dA4 g W82 ZEUT
(49 &)
3 = L2 PSEI=L
AR (282 ALE)
S = 7,555,829 4,564,968
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= A=Al

(+3) 2] AL

= Elo] oAy = FALA kol tsle] o Al NS FAFLo] FAREA =T A
2 A 5y
(x4) 3 A= A2 A SO 3 AR FH]E d Al A ] B g2 AAear ¢l
S4Yrt}
(x5) 3|AFE AU Aoz I 3| AA R FFA A uat S ATkl = v
GG A Fo] datEE FAS Ao A2 Ao syt
18. 71 EFE-A)
Bu7|7tEad dA 71eF-A19 e oS3 Z5yth
(B9 =, M)
2= o | o Ml o
SEA JIEIEH:
He=2 1,288,869 1,622,620
=2 1,595,589 1,489,636
=22 304,023 142,414
= Al 3,188,481 3,254,669
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19. F 422

BINERY A BEF ART P FATY 24T g a3t L
(251 %, ®2)
- = g2l &Y
gls A 30,000,000 30,000,000
o= 14,568,592 14,568,592
1= 3 U(R) 1,000 1,000
2= =23 14,568,592 14,568,592
FAYAHR NS 131,982,226 131,982,226
20. o]} Y el 2
(D BA/ERY A4 ool T g2 oot L)
(el M)
- & g=2J1g &0l 2
[R=ESESE= = 7,284,296 7,284,296
Ol Z=HIS(*1) 7,284,296 7,284,296
2. Y2ANE = 330,513,500 290,513,500
g EelstE e 3(+2) 2,113,500 2,113,500
ANEEHE=HIS 328,400,000 288,400,000
3. 0/ dZ0/942dH= 104,814,293 72,028,978
g 442,612,089 369,826,774

(+1) SAFE gge] 7ol uheh 4R

ol FHFom A

e EEEEIE RN

Folo] 10%0)°d-%

9] 50%°) &g wj7hA] v) A7 ]vule} FAel 93k o] o uj
1525 Ho] glom, & o] FH]
BAEFo B A2 A ] Tk A}

(x2) 3IAFE 2001A7HA] ZA S A o] oA AlAFAo g3t HAAM dEdds 71 g3 st
qeion AYshgl o), 20020 EE AR 2ASAA Rl W E el R v
AL-8-A| ko] §l5 U T
(2) FEA% 48] % oledol Tl MEUEL Thel 2

(S &)
- = g & D & F2 D
Jl = 369,826,774 333,748,394
2J]=0/< 80,775,836 47,724,973
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MR MEER2A (41,409) (205,702)
A= (7,949,113) (7,226,466)
442,612,089 374,041,199

21. 7|8 R EF A 8 4

Har|tgad @A ZEAE A 2400 WES v ZEdTh

(Erel: &)

SR cred|g A |
EPIEDE 2,918,600 2,918,600
K1 244 (1) (650,966) (650,966)
K| Z= AL 2012 (x1) 1,010,529 1,010,529
ol EH=2) (79,765,685) (79,765,685)
Y (76,487,521) (76,487,521)

(x1) BAb= 20110l ARALFEAIE A oFS S8l A7) 524 265,9905F F =383l er,
2012 150,33055 wizbste] B Aitolol& 7|gAHE 74 S 4= Adstal dFU T
Hu7|rgs5d dA SJAPE Bfsha 9= 1}71%—*—14% 115,660F0]1, & #7542 &
T AT APt
(x2) B Ak= @ﬁgﬂ s FAZ 53 g FA (1,792 k3 GHAEAA 3
Mt gste] A4k A4k o] A rbe] AbeY (34,437) ke, () T &8R- XA
FA e Faek Fxpabe] (43,556) MW H Ve Y o5 200 & ]
842 At Eyh

29, uﬂzoﬂ

(1) F271¢F A7) < mEde] e a2t 25y

g = 0| & 20
2 =
SE - SE -
DADRO| 0N A MI = o
THatol o 271,701,718  853,577,319|  235552,956| 690,412,944
g0 M3 9,113,387 22,350,942 4,194,533 11,689,170
s 280,815,106|  875,928,261| 239,747,489 702,102,113

(x) 3|A}e] FQ AEL JtAR Ao, 1 9o V|ERAY, &), SFUE D J|gAE Sog
T AFU T

ohg-3f

)

.

rlo

(2) A Akl A A7 Rl o] TG
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(Er9l: A R)
g = Jl &l =)
S,
3N = 3N s X

DM HAUM M= =2
AENHIE 280,815,106 875,928,261 239,747,489 702,102,113
LHE DM = - - - -
W=/=2:
LH==0= 82,634,054 273,133,523 80,722,136 265,206,195
==& 198,181,051 602,794,738 159,025,353 436,895,919
= QIAIAI D]
SEAIZ Ol =214 271,907,622 854,031,047 235,592,895 690,544,910
JI2H0 2 =2 QlAI(x1,%2) 8,907,484 21,897,214 4,154,594 11,557,204
(+1) BAFS] FAA R F2 BT A FAbelv], 8|Ab7} 9 & Fhsto] HE Aparo] B4 A
o= Al S 27} 93, AFAA AL drd el dol AA7bsw AFE 7] Haje] )
o AW EE Agatel 1%l BH 12 QAR YT BE $EA SERE PR
= AHA 9% 208 A g5l AokE £EAN N £5E9E AAVNES Hgatel 717 2
A o) A4 sk g,
(+2) XM= ARG Felo] 1Y) ulE o] 5% ol kel Aok Au Foll Tak FFAY FA v el
FehA) oh st B8 b g,
23. W49 42 £5
FR)9} A7) 5 ulge] AW BRe ged gy

(&l &)

g = Jl & = 2
S,
3HE T A 3 + A

HE& 2 MBS 8BS (31,813,259) (54,532,553) (5,208,093) (7,705,311)
2HE € o432 ME 175,972,115 503,405,126 137,774,179 396,819,782
SEE=S0H 36,474,483 101,269,040 28,693,273 81,904,083
Zotat2r & SE XA 2] 8,700,168 25,679,632 8,603,029 25,434,500
= F Hl 11,174,125 28,168,775 6,430,744 18,046,869
9 € S92t 9,717,279 29,594,091 8,466,259 25,051,176
2 =ItZ2 | 5,470,981 17,939,100 5,082,825 14,497,448
INI=Eerl=s 3,696,758 11,457,143 3,568,094 11,018,510
Z AN Y| 3,644,688 11,001,298 3,295,193 9,883,677
Z &S| 6,164,538 18,248,854 4,725,328 9,096,258
Ot B MBI AHI 8,556,955 26,264,608 4,749,328 19,382,996
Uif==2 189,897 650,127 66,223 138,384
=E g 1,719,716 4,883,047 1,554,425 4,501,357
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=& F Y| 3,062,649 9,845,026 3,235,598 8,546,028
JlEt 15,150,758 36,651,570 14,254,814 33,681,316
&t Hl(x) 257,881,850 770,524,884 225,291,219 650,297,073
(x) =G AA L] wlE D 7F 9 Fojn] e} A E ek 5T}
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Fu7let AE7] T LTl W2 v 25Ut
(&2l &)
o = )
2 or
e - 3042 -
2 o 30,253,437  84,332,667|  24,292,770| 68,124,719
EEEL 1,704,823 5,158,788 1,366,693| 4,114,302
=2l M| 4,516,222  11,777,585| 3,033,810 9,665,063
S 36,474,483 101,269,040  28,693,273| 81,904,084
25. @i H] ¢ A=A
Gl A7) T dvfju ek Bl o] W82 vt 25Tk
(EH5l: &)
o = & 20
2 g
3042 - = S <
2 o 18,082,463| 50,667,499 15,064,214 42,368,303
EEE 1,108,376| 3,354,502 904,450 2,716,739
S Ew 3,359,532|  8,106,503| 2,042,451 6,460,311
STz 295,405 712,154 260,423 680,814
o 5t 2 667,020 1,887,924 537,371 1,574,593
2 8y 1,371,346  4,328,788|  1,191,417| 4,161,594
24 0har 24| 2,754,515 7,808,116 2,400,001 7,310,746
D& RHAHAY 21| 719,605 1,881,760 670,678| 1,605,760
e 2,014,781 6,160,837| 2,335,250 6,362,958
ADEH| 614,851 2,381,159 698,200 1,622,795
TETER! 836,476 2,356,210 1,012,924 2,787,951
EE 1,033,383| 3,097,902 971,509| 2,675,068
olHl L EH| 455,732| 1,622,450 549,765 1,459,405
S Al gl 127,090 461,962 96,445 352,354
NI 389,764| 1,141,676 344,819 1,015,902
MEER 264,618 895,621 335,044 1,086,114
RN 11,933 180,662 90,562 254,389
a2z 2,790,001 8,594,929| 2,467,420 8,104,230
ZDHHY| 6,164,538  18,248,854| 4,725,328 9,096,258
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A2t 3,557,895 10,684,418 3,249,931 9,697,559
& O bl 291,833 789,964 277,598 685,347
3| 2| i 26,297 60,502 7,842 56,591
el falg=2 189,897 650,127 66,223 138,384
==Z4| 1,269,834 3,921,044 1,186,996 3,085,325
O af 24| 8,634,744 17,995,263 5,727,061 15,121,978
OtEEH MHEIAH] 8,556,955 26,264,608 4,749,328 19,382,996
4 = Hl 25,529 76,637 29,932 132,097
E 9 H 5,811,107 17,036,384 5,519,638 15,082,070
o = dl 1,380 5,235 1,598 5,544
& 2l 81,024 238,515 60,797 217,756
= =] 835,036 2,343,401 631,886 2,148,827
off 2/ Al IH X Bl 284 84,646 7,643 19,132

g A 72,343,243| 204,040,340 58,214,742 167,469,891
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26. 7|B}=2] 3} 7] EfH] &
(D) 718 A&7 T 7Ieel o &2 a3 25Ut
(Sl Me)
g 2 0| 20
I o=
3 + = 3 + =
2la2 4ol 375,708 922,824 272,417 656,665
SR 20/ - 2,272 - 6,452
ol 2 95,333 676,188 112,653 689,061
ol E 4,766 4,766 - 1,142
S| 475,808 1,606,051 385,070 1,353,320
(2) FE71ek A7) T 71eh]) &9 &2 o533 d5uth
(cH9l: M)
g 2| 20
7=
3H + = 3He +
SETHAHE LA 3,342 4,022 64,653 101,769
PE A 2 Al - - 31,635 31,635
e 3 212,661 568,789 212,909 843,548
N 67,525 129,547 7,026 43,841
| 283,528 702,357 316,222 1,020,793
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k%
L
f
I
o

(Etel: &)
o =) ]
2 =
S E S E :
01 K20 223.184] 1,057,395 384,769 1501852
S =2+ - 113,520 - 113,520
2|28t XH0| (812,345) 16,124,412 5,942,340 17,374,149
COlEA R K=
28T AE 0] - 2,973 - 4157
T A AT E B 0[O - - (417.763) -
A A E 2 0] 2! - - 558,571 654,986
T (589.160)|  17.298.300|  6,467.918] 19,648,664
(2) G719 ARV = 55089 Y& b3 £5Yh
CLIE)
o = ) ]
2 =
S E S :
N 742,595 1,494,008 789,220 2,685,377
Q2110 0.182,148|  11.238.965|  2,318.932|  7.319.669
T AE — — 247,600 247,600
JIErS] a2t . - - 44,095
gt A 9,924,743 12,732,973 3,355,753 10,296,741
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O XHR 2l SIH=ZA) 7,216,457 60,906,668
SSIEINSWRL SIHZA) (5,723,307) (12,912,685)
HALME SIHZ ) 9,879,533 10,953,157
SSIEIRMS SIHZ D) (66,188) (40,225)
HSSIIEIXNS MR SIoHZA) 9,969 26,012
I SEIASHSY RN X2 (230,125) (203,830)
SHZIHMP SOHZA) 5,474,761 (2,601,437)
ARIEEI XA 2EA (S 0F) (5,394,154) 2,566,623
4. PO ZRH EHE=E &2 (20,236,053) 73,442,317
(2) GRS AR F AT A7 RAY WELS o3} P
(F271)
(2l A )
= = Il = MES2SE HIS =21 el =y
S| X 2 2,000,000 133,000,000 - 135,000,000
2l A2 12,344,493 (5,762,196) 8,676,060 15,258,357
gt Hl 14,344,493 127,237,804 8,676,060 150,258,357
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52,633
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(2) Ba7|rgad dA 3| A Bl e = e Al A FRSe thadt Z5uh

EEEE
SEHZX VL= RS
el A |
FEEEEE SENEEE STETY 56,111,742 28,328,045

(3) Hu717+E5d A4 3A= E4A74 22l NAVIEN RUS LLCE $13te] KEB HNB

RUS LCCell EUR 5,000,000(3+=5 M) e 2= FHFS A&t FYr}. 38 Beijing
Kyungdong Navien Heat Energy Equipment Co., Ltd. & 93}l s} (F2)-§3H3-AF
A A @] CNY 108,000,000 2w M) 9] A= FHS D 5712 (F )33 A
el # e USD 12,000,000(8t=w )] 2w R TS Alstal 5y 18
Navien Inc. & 93ato] A E]- &8 (1] =)ol USD 24,000,000+ =5 M) o] AdF ZHZFS A

& 8hal JFUTHFA32 Hx).

(4) a7 85d A Ao AlFTol 2sAAS EsfulgAd T
AR A7 AFEY ATt A A FSE O A% S v
wHatal lF YT o] 3 AFALA Y] B3 S B &
W = o] A ol gt
(5) Ha7|17tE5ad A A= A 5 A3 e F 38979 v 5 SdEE
Rnom F AFFNL 115,147 A AU & Ak #Aste o gy =
W Z 7k v EEts s gl o 7 9420k 0 7 A E | S| A=
ol S A a7 6,685 0HY ) FARE A TR 129wk
FH- 1,243k o 7 AAEta 5T
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32. 55TA A}

(1) Al - F57149 & SFaAA 4%

=
o
Rl
N
L
o\
nl
ne
o
=2
tok
N
Do
1o
N
=
N
e
rlo
O
o,
offl
o
~
Sh
fitlo
Ol
o
ﬂ
\}
X
Eé
AW
=

A e g201Z oD o
(F)ZsoHsA 100.0 100.0
(F)ESEINA 100.0 100.0
(F)Es2228 100.0 100.0

EF DI OLAIOH(Z) - - (x1)
Bzglgiriiﬁ%doé?itgéwen Heat Energy 100.0 100.0

Navien Inc. 100.0 100.0

NAVIEN RUS LLC 100.0 100.0

NAVIEN UK LTD 100.0 100.0

NAVIEN UBK LLC 100.0 100.0

NAVIEN CANADA, INC. - - (x2)
HEBEI KYUNGDONG NAVIEN HEAT ENERGY B ~ (+3)

EQUIPMENT CO.,LTD.
NAVIEN MEXICO S.A. DE C.V. 99.0 99.0

(1) Ra7|tEsd dA Ak 579G AE sl o] 100% B Arstal d5H T
(x2) Ba7|7tERd @A A1) F457149 < Navien Inc.7b 100% EAskal Ut

(x3) Ha7|7Fe5d dAA s|Ae] £47]9 <) Beijing Kyungdong Navien Heat EnergyEquipment
Co., Ltd.7} 100% H.fr3}aL A5 T
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3) BAke] T£5719 2l €]

AR 53 EEu

= = ER (19 FSEPII='y Bl 1
(F)ESOHAE (F)ESUHAE JlEt
(F)ESZAIIIA (F)ESZAIDIA Jl El
Jl Et
F)E =000 F)E=0140}0 JlE
=AU T ()3 S0 O0t0] (z=)Z S U010l | Et
(F)IFsE=A0E (F)IEsE=A0E JlEt
(FRIF =01 (FIF=A01E Jl Et
(2) Fi71e A7 & SFaARLY = - vl 5 T8 AU &S o3 Z5UY
(F=71)
(=l & &)
= S o & =
+ =& 3 AP H —
0 = =& KAk JIER(*1) 0 & s < JIEH*2)
ooy |(F)Esd 25,608 - 644,552 191,276 - 3,356,235
(FZsoH - - 1,057,240 159,745,508 - -
(F)EsEIA - - 504,012 - -| 17,778,344
(F)ZEsELUB - 1,265 186,822 77,741,225 - -
EF DA OFAIOH(ZE) 79,306 - 8,494,121
Beijing Kyungdong Navien
Heat Energy Equipment Co., 4,854,231 - 22,683 3,431,858 - 608,226
Ltd.
501
Navien Inc. 483,449,095 - 396,972 - -
NAVIEN CANADA Inc 49,675,453 - - - - -
NAVIEN MEXICO S.A. DE
188,292 - - - -
C.V.
NAVIEN RUS LLC 28,662,476 - 54,679 - - -
NAVIEN UBK LLC 4,337,676 - -
NAVIEN UK LTD 14,343,261 - 11,060 - - -
Il et (FTE=d01E - - - 113,030 - -
g A 585,615,398 1,265 2,878,020 249,717,017 - 21,742,805
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oz = & s
7 = 3 A A
o & FE Xk IIEH(x1) o g < JIEH(*2)
Xl |(F)2=sH 32,167 472,793 280,956 2,911,727 732,793
(F)ZsoHe - 862,750 141,726,839 - 163,763
(F)EsEoA - 272,586 -| 15,815,663 -
(F)Z2sEs - 82,678 65,189,140 - 119,204
EF DI A OLAIOH(FE) - - 2,862,719 - 237
Beijing Kyungdong Navien
Heat Energy Equipment Co., 1,764,742 22,375 2,878,700 631,671 223,589
Ltd.
5501
Navien Inc. 344,316,387 36,539 489,622 - 8,106,570
NAVIEN CANADA Inc 39,971,508 - - - 284,207
NAVIEN MEXICO S.A. DE
817,021 - - - 4,248
C.V.
NAVIEN RUS LLC 24,144,055 24,829 - - 177,094
NAVIEN UBK LLC 2,038,941 - - - 5,243
NAVIEN UK LTD 9,693,741 - - - 692,756
Jl Bt (F)RTFSA0|= - - 108,580 - -
g A 422,778,561 1,774,549 213,536,555 19,359,061 10,509,704
D Fuire) 2 golo] 5 T o
(+2) =2, obTEI A B 20], A FoGE 2 52 3@ Tk
(3) B71% A&7 5 STaAAete] F w71 el W2 o= syt
(FE71)
(c9l: HY)
T = 2 AH & g= =5 &= K= =P
IR AR (3= - 4,544,808 -
9 B (F)ESAHAE 24,686 - -
(F)ESTAIIA 88,834 - -
g A 113,520 4,544,808 -
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o
i
N

(Sl Ha)
= = 3 A GE =z =3 HHE= X= EEEPN
Ao (F)gs2 - 4,131,644 -
NAVIEN UBK LLC - - 26,006
=x0|Y
NAVIEN MEXICO S.A. DE C.V. - - 2,489,058
1 B (F)ESUHAE 24,686 - -
(F)EBSTAIIEA 88,834 - -
g A 113,520 4,131,644 2,515,064
= 5 E 2= 5 = o) = . WH (¢] KR =
@) B A SR dd F2@ A - A gL g 2y
=]
(F71H)
(9l A Q)
M A (x2) M 2
+ = 3 A E
DW= THA thoi 2 JIEFRHZ (%1) OH & XH 2 AUHEE3 JIEFH SR (*1)
Ao |(F)Es - - 260,785 - 643,629 574,789
(F)Esoe - - - 40,519,630 212,553 -
(F)ZsEloA - - 99,140 - 426,403 2,152,059
(F)EsEC2 - - - 27,433,397 30,836 -
EFI D[ A OFAIOF(Z=) - - - 2,008,129 - -
Beijing Kyungdong Navien
Heat Energy Equipment Co., 30,441,339 - 38,205 938,944 - 272,940
5012 [utd.
Navien Inc. 134,881,744 - 12,376 241,197 - 3,843,066
NAVIEN CANADA, INC. 18,180,831 - - - - 351,596
NAVIEN MEXICO S.A. DE C.V. 1,000,064 - 1,975 - - -
NAVIEN RUS LLC 39,718,160 - 3,205 - - -
NAVIEN UBK LLC 7,053,772 - - - - -
NAVIEN UK LTD 45,444,852 1,651,675 11,047 - - 380,566
JlEt (F)RXF=A01E - - - 36,223 - -
[ | 276,720,762 1,651,675 426,732 71,177,519 1,313,421 7,575,015

AAF A A1 228 dart.fss.or.kr
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(&2 &)
Mo A(*2) o2
- = 3 A E
=Pkl JIEFRHZ (x1) OH RH S AdUHESZ JIEFH SR (x1)
Aoy |(F)adse - - 75,585 - 598,589 480,720
(F)ZsoHe - - - 37,389,729 213,780 -
(F)ESEINA - - 98,000 - 177,120 2,377.792
(F)Zs=22s - - - 24,998,102 32,305 -
EF DI A OFAIOF(Z) - - = 1,646,190 -
Beijing Kyungdong Navien
Heat Energy Equipment Co., 28,518,607 - 5,140 1,390,044 361,247
501 |Ltd.
Navien Inc. 68,002,178 - 22,943 41,851 3,413,101
NAVIEN CANADA, INC. 17,646,540 - - - 382,757
NAVIEN MEXICO S.A. DE C.V. 799,359 - - - -
NAVIEN RUS LLC 15,855,186 - 19,416 - 88,892
NAVIEN UBK LLC 3,933,258 - 32,504 - 2,182
NAVIEN UK LTD 31,015,927 1,651,675 115,033 - 728,031
Jl E (F)ATFEA01E - - - 46,992 -
[ 165,771,055 1,651,675 368,621 65,512,908 1,021,794 7,834,722
(D Pe R Al S 58 ek sy
(+2) 71 A7) A EF0AR A de ST S 2H2E 73,178 W vk 3}
55,133k & AA sk AFUH

(&2l &3, MEUR, ECNY)
23 =4
7 = 3l AF & 2 3 A BzUE
felge=r=reld = o
NAVIEN RUS LLC. KEB HNB RUS LLC 2285 EUR 5,000 EUR 2,500
StLE2 34 ( RS A
Beijing Kyungdong Navien LI 2ES CNY 108,000 CNY 90,000
SF3=2X
=&)Y Heat EnergyEquipment
D02 (ER)FEBA
Co., Ltd. ne3228s USD 12,000 CNY 80,000
SZ&AX
Navien Inc. MEISH ne3228s USD 24,000 UsD 10,000
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33. AHd A9

(L7l &

A}E] Aol oA 2024 9¥Y

A, 47114, A7) QBRI FE L A5e AU
(2) A=A
(Etel: &)

r = =2 o
T 20 Kk&k 26,147,966
AL ST FE XA 5,328,754
AE ST E A 781,255

g 32,257,975
(3) 177t 42,551,677 A (A=)
(4) 3 A~ =
QS A7 EA 411035 AL AT Bk A50E Ao A5 Ao FHAA =

| N

Sqetgon], Q5 7kel A5APEe Aol o
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34. A9 AT

(1) AF-<138 &=

~

BAbe AN Y Bels GYBFANA HYHE PN, AEND L FEADS A
st S48 £ Q5T AL )% Aol ko) A adlel st

Blgatal $3te AT #el4d8 9 2988 $88a dFyrh

o)

o), AP, Fle] B4 8| Abske] T2 Sl 57

o] o
AA
EE ZH%%@Q =74, 973 A 5 Adsta 22 A5 BdAd S sk

g abe] AFABR S Fo P FEANS B 2 AT, B FEAE, B
Hol- g S B, G- BN A e AA A 2 2] eh A
A FoR Aol Qom, FERAT AN, AT L A BAFAT SOz Tl

91?5‘43}.
D AE9d
7b ¢j&89

AE 22 4P 5SS P st vt BaEsie) e 93} 4
Uth o] 2 Q3] S FH g e = FEAM T8 TR
CNY, RUB, CAD %°] &Yt

A D 29 =
o o wH

ks R BEAA WAL BAD H23E Aste] FEYE
e %
SOSEEERE

3
A AN dAEEE A dw R AETE A=
A TS A A skl dFU T 3 AR Ak ek ot ol A
g1, dElFA, By EAt 5 dolskal sy
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A 1A GBANE FAGD Jor], F2Y Buh A29S FEHTe] 74 U
o B9 Fr40R wUHY, Bt 2 Belshn Qe
WIAHERD AA ALY A FFEAN B BT AE G 2HU,
(Et=l: 213t
_ o2 Y &0 2
T = =l =g = PR st=zE8FM 23t & Atb e=zEFM
USD 91,178,835 2,084,788 70,490,294 3,786,269
EUR 16,361,127 64,066 11,625,778 108,746
GBP 17,460,215 40,476 18,980,516 449,598
JPY - 102,517,210 - 87,366,900
CNY 201,763,144 7,453,302 169,305,514 9,871,894
RUB 534,258 - 3,195,023 -
CAD 15,790,709 - 18,849,101 392,717
WAM A Eolo] AL M)A BEEIE WL A3l U@ T B
a4 AR AU B wFH o] 2l Aol F BENEIAL T
£3519) 5% A4 8 el 495 7Pgete] AL
(el &&)
o2l Aol o
T A4 Al ZGHA HaA| ZGHA
ke =R = PN 11,365,445 (11,365,445) 9,383,614 (9,383,614)
232 (262,961) 262,961 (437,032) 437,032
Eak=N 11,102,485 (11,102,485) 8,946,582 (8,946,582)
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BI/HEEY BA TE BE W7 QG ol A&o] 0.5% WESE A58 4T 0l
oA WEe] WMEFYY o F W AYFOE T 94U WA= ol 4]} o] Al §
o WX dare vhat gt
(&l &)

g 2 ) d =0
7=

0.5% &S Al 0.5% Gt Al 0.5% &S Al 0.5% ot=t Al
Ol Kk==2] 88,728 (88,728) 192,446 (192,446)
Ol Xtdl =2 (506,250) 506,250 (225,000) 225,000
=g (417,522) 417,522 (32,554) 32,554
2) 4149149
NEADE BAH A L FALEANA WS 14 T A gl Ak
O RAFGS A7) 4 2GS u) WAFYh o]l GNP Belay] 9ol mA A
Aguige] ATt A g L BesEs weste] F) 40 ATNEES B
sha glom] 1A A gehy ZHztel] ek ASHES 4, Belsta dguc,

Agad Fe7183e] Al B8 ¢ e fdAd = daRAdT AL, 4F
de 12al BT ELE 5o 5EE e 28
A= =AM E % | 2 2d =50l dafixnt A& st
ol A7t 8l 287183 AdAd = Aa el ol v, F5s

Yt

713k A AR sIALE] A E F T8 5 o] AA|stE vl e g A2 ZH2F G
59. 80% 195 529wkl ol 3, A 7| 75 30%, 161,221k v o},

A= e Ade A 7t A555 % e84 A8 ol 5714
o= dFstar o]o wE towWetE et syt B3 AR du3t 5878
FAFEE Bt ozA &5 A e e Arad ol e FEd Al dAstaL s

TR AA A At T AeEA AT 5873 1‘134 Hfgqree 9
71 21,0879 (7] 20,4629 7kl) o], ﬂ%T%%‘,% ) ¥ KEBsl 238 53 &
155,000 vkl 7 o] A FA =S A sar AT %l"f: I A 3]ALS x}%‘% =
ML 135,000 Hg o 2 2w v s E JH e 'FA 13 7 AEH A A5

(2) AHE-1 e
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8 Abe] AR AD = DA ARTEY G4 G T 7099 TS BHOE FHu
gor], M ARTE HYS A LA E, EALTE 5o AP0ES Y T

BIAEED A FAE, =4 B ES e g

(Er9l: A R)
-+ = g2 &0l g
£ (a) 487,311,110 303,326,966
Xt (b) 514,953,629 442,020,547
H3YESEIL Y RSH 3 II20XS(c) 21,087,265 20,461,840
X2 2(d) 135,000,000 2,000,000
S 1HtlI = (a/b) 94.63% 68.62%
=Xt =HlE(d-c)/b 22.12% -
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