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(2 RANFERY A FEIF FRFAN T v oI} By,
(29l @)
g2l &2
T dF=9 SEIHXI dF=9 SEILX
=& Atat
S LSS ERAH(x1) 17,795,461 17,795,461 14,739,967 14,739,967
S8IZUXIS(x1) 53,000 53,000 163,000 153,000
OHESXHA(x1) 180,651,167 180,651,167 137,657,222 137,557,222
JIE=F A (x1) 21,988,600 21,988,600 16,934,310 16,934,310
JIEt=S & A&t 3,975,870 3,975,870 3,004,492 3,004,492
2l 224,464,097 224,464,097 172,388,991 172,388,991
=8 FM
OH & XH S (1) 99,840,397 99,840,397 82,113,688 82,113,688
e S(x1) 44,250,000 44,250,000 35,800,000 35,800,000
JIEFRISTHR(*1) 39,339,328 39,339,328 55,544,541 55,544,541
SEEZSUZR 81,802 81,802 82,002 82,002
eI AR TH(*1) 19,407,344 19,407,344 18,995,248 18,995,248
28l 202,918,871 202,918,871 192,535,479 192,535,479
(1) B/ IERY @A AT SR FEAN L AL PRIl T
st fabaheba ersta gy
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oo o
1)
m
I|)
_E

= az Sz 2 =3 =]
=8 AHbt
JIEtEZEA-BHIIXEE =sAtet 3,885,560 1,383 1 3,886,944
G| EU-SHIIXN=E a8 AHL - 88,891 - 88,891
(A7)

(29l @)

nE A= 4z D 4= 3 =5
=8 AHA
JIEtEZEA-BHIIXNSE =sAtet 2,915,282 248 1 2,915,530
IEA-BEIXNEE AL - 88,891 - 88,891
SAbE FAH S A H FYMSel nhet et e BN ADAAE #7e
o g%
D 'FE 1S A% Axkol} Aol ek BN G (2AHA Be) FANAL ALgS
o] £& ¥ M T
2) 5E 2E ARA BE AR B2 @, Aol Al UF FYWSE AL43)
o BEEE FAZMA U
3) E 3 Aol Ao jskel 57 d AR Ao TANA e FANFRE
B WRE AL S e )

AR AE = F858F] A7 = Bar|3d dA] A H = A7 7]
*J‘é%’blﬁ‘r Adha, Bl Ak, S0, AR, FU 9 B AET9RS S8 S A7t
§ols : GALAF ALololl A A

A el g7 A 0w o grbs e, e @ b B
BAE AA AFANE JEATY, ol 8 RGO BRI, S} g
= 2 gAtel FARE AR i BT ol2l e AEE ol
G 1o T AESLS AHrBEe]-gANAEA FEANew BRE Y
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‘_ELyo [o

ok o N, Iy ob o
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A A et AU, AR A & gkn slov wo) el 34 1
kol 275l e FHE A ol @ B E A @ A5 A%
ARE AP AT N AERARE A2BOR AFFIUT o), HFPE] FY7HA
Sel A PHE RE 949 RN 85 et A 4EE S 2o 29
ok mrop bt ol g el frol M9l FYWGT BEIb 5@ A G ue 712 Aol ohlehd 3
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or
i’
5
0l

125,287
(843,172)

971,413
105,291

(5,597,336)

16,824,888
(2,475,287)

9,111,085

RO =
M =
_

971,413

105,291

1,076,705

125,287
(843,172)

(5,597,336)

16,824,888
(2,475,287)

8,034,381

[

<+

Okt

Ol XtHl &

ol
<+
Mo
00

XHol(HI 2)

oD

or
Ll
5
0J

89,410
(1,196,228)

(592,136)

105,291
(12,612,309)

8,649,505
(6,055,164)

(11,611,631)

oS

(592,136)

105,291

(486,845)

89,410
(1,196,228)

(12,612,309)

8,649,505
(6,055,164)
(11,124,786)
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Ol Xt

Ol Xtd1 8
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<+
o
00

Xtol(HI2)

2|

oD

Page 35

AAF A A1 228 dart.fss.or.kr



5. M= % 7et=F A4

(D) Bau7Z|Fad dA4 isAd R 7eeHAAde] rads E4595S vdadt &2
O~
syt
(29l &2
SRl k= &I
T XH 2 o4 TAaSES FRESH XH 2 o4 EAEES =N
=M 199,487,008 (18,835,841)| 180,651,167 150,795,728 (13,238,505)| 137,557,222
sad JlE==HNA 15,175,152 (928,810) 14,246,342 8,599,296 (928,810) 7,670,486
Hesd JIE=HH2 7,742,258 - 7,742,258 9,263,824 - 9,263,824
A 222,404,418 (19,764,651)| 202,639,767 168,658,848 (14,167,315)| 154,491,533
@) L3\ 0ERY A o EAA L A A A A AR e R
(Fi71)
(Stel: HJ)
8| BHIIOF ZtE A
o=z i - = 2Rl
0 Z ntxi = 3JH& Ol at 4~600 & 7~1212 12003 =1t
HEHA 146,195,519 8,977,493 2,042,321 22,777,456 19,494,219 199,487,008
Fad JIE==HMNA 14,734,338 408,742 7,973 23,051 1,046 15,175,152
Hiesd JIEt==HMZ 7,742,258 - - - - 7,742,258
Al 168,672,115 9,386,236 2,050,295 22,800,508 19,495,265 222,404,418
(A7)
(&l &)
8kJ| SO 2t TH2
Sy ' . _ Y
013 DtxH = 3H&E Ol at 4~600 & 7~12042 12008 =1t
HEM2 94,280,868 22,231,564 5,521,367 8,196,388 20,565,541 150,795,728
w8 JlEt==HIHA 7,690,366 97,545 87,223 538,198 185,964 8,599,296
Hissd JIEt==HM2A 9,263,824 - - - - 9,263,824
Al 111,235,058 22,329,109 5,608,590 8,734,586 20,751,505| 168,658,848
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(3) B b= i A 7R A gl el AA7IZE 71l EEE S EAFTE R Q14
She US4 EAABUT A AT AR A e S AL e 7
2 ;-(HU Ho]%ﬂ 7:]‘34 = 7“4 ﬂ]ﬂ%]—ﬂ]oﬂ 7]&0]—04 zH:ﬂA ?f]_;‘ﬂ%]‘{[:oﬂ A g o
AARES LB TR, 22 579 860k el S0 492 YUA A3
R BFEd AR ] ek vef o Sl tig FrhE e =Y
(4) 3719t A27] 5 E45Tee Helyg 2 that g54h
(7D
(Ersl: & #)
== = 2N S2AMAFE 2 &2 1Y
OHEH A 13,238,505 5,597,336 - - 18,835,841
sas4d JlEt==F A 928,810 - - - 928,810
2| 14,167,315 5,597,336 - - 19,764,651
CEE)
(Etel: &)
7= J)z= 25N S =Y H 2 Hl =2 1Y
HESHA 6,731,613 12,612,309 - (71,857) 19,272,065
masd JIEt=FH& 928,810 - - - 928,810
g Al 7,660,423 12,612,309 - (71,857) 20,200,875

E A dell et ELTTT AN EAARNAA A n] ok E?‘%} ol glom, I
= AH]goll e o] Funt. EAFETH 2
EdA4 9 A7 s AY Fgrbs el fle Ade Add A
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oA 3717J Ol’é} 10“0‘ ?ﬂ%i%% AlFetA = A5 sol £ SAb= AlE Al

el B85S Adetn QA o drh
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BAIFERY @A AL NG e thet g5,
(EHel: A
g2l oY
e ssay | =S segy | msay | SOoo eI
Sz sSE=
o 5,432,286 (524,125) 4,908,161 3,728,536 (445,661) 3,282,875
NIk 70,408,111 (4,454,678)| 65,948,434 55,414,134 (3,700,160)| 51,713,974
SN 17,057,436 (657,057)| 16,400,379| 10,342,516 (450,488) 9,892,028
A= 38,488,671| (3,393,120)| 35,095,551 29,965,666 (944,580)| 29,021,087
OI=Z 2,459,523 - 2,459,523 2,183,967 - 2,183,967
HES 220,293 - 220,293 134,537 - 134,537
2l 134,061,320 (9,028,980)| 125,032,340 101,769,356 (5,540,889)| 96,228,467
GEII AR T ADALR AR AT FAE 22} 34889 A3} 818MwHL Y]
o,

HAAR-FA| A2~ 8 dart.fss.or.kr Page 41



8. AleFARrtst A

(1) Ra7|7bEs

o4

1 AR AlpRpaEst Al kA o) ej e vhgat g

(&l &)
7= g2l raplR=
H S RHAH
Ol ¥ 22 At 706,977 551,878
BIEN S22 2,062,535 1,135,134
Al 2,769,512 1,687,012
H e =2 TH
TUEASA 177,638 198,597
ST S H 15,528,665 9,062,651
DASEMNE 47,655 36,319
=2 3,228,832 1,717,205
Al 18,982,789 11,014,772
(2) BAkE Ackatel] el AA1ZE A HAGEAS EUFFFOE A HAYS
gk Ak e B 539 Aol WA WS AAL FA PSS 71
B AokAate] tld 7 A g e e AT 7oA SEaeS Age G Ba
NFRY AA AkAel Bl SAFFEFS WA FALgFYh
(3) G715k ART] F AFEAL] AEWGE bt @
(&l &)
g=2) &=
2=
TUEFSAL | DAHSEME =22 Sl ZTUHEFSA Q| DASENE Sl
JI= 9,261,249 36,319 1,717,205 11,014,772 9,999,673 24,375 10,024,049
HASH St 15,706,302 11,336 3,228,832 18,946,470 11,554,007 (310) 11,553,697
2= Ol AloH (9,261,249) - (1,717,205)| (10,978,453) (9,999,673) - (9,999,673)
=Y 15,706,302 47,655 3,228,832 18,982,789 11,554,007 24,065 11,578,073
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(Sl M)
I &l
o gsas | 20%% Jamegu | msan | 2)07 | szyegu
SHUS SHUS
B 44,279,463 -| 44,279,463| 36,880,920 -| 36,880,920
A2 82,543,172( (14,406,130)| 68,137,042 68,837,661 (13,193,990)| 55,643,671
P=2 4,433,744| (1,958,154)| 2.475591|  4.423882| (1,850.527) 2,573,355
EEES 60,163,973| (35.644,739)| 24,519,234 57,956,811 (33,771,682)| 24,185,129
EEEEE) (877,085) -|  (877.085) (4,248) - (4,248)
Agee 1,171,857 (1.054,614)  117.243| 1,312,186 (1,162,522)] 149,664
JIEtlRE A | 80,309,737| (42,030,638)| 38,279,099| 69,502,782| (33,338,098)| 36,164,683
EEEEE) (1,848) - (1.848) (2,725) - (2,725)
NE=EPON 25,797,697| (6,185,229)| 19,612,468 23,923,837| (3,981,067)| 19,942,770
ALFOIRA 8,836,129 -|  8.836,129| 14,739,355 -| 14,739,355
SEESS - - | (181,333) | (181,333)
Al 306,656,838 (101’279’5045 205,377,335| 277,389,127| (87,297,886)| 190,091,241
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(2) FE719 AR7) 5 FRAN EgFAe] WU e vt 2y
(F-71)
(B3 &)

22 Jl= === X 2 JpAar2t CH &I (%) 20|
EX 36,880,920 334,915 - - 7,063,628 44,279,463
e 55,643,671 126,757 - (1,438,293) 13,804,907 68,137,042
== 2,573,355 31,000 - (142,365) 13,600 2,475,591
JIHZ X 24,185,129 314,542 (176,828) (3,392,013) 3,588,404 24,519,234
HegXx2 (4,248) (524,339) - 41,180 (389,677) (877,085)
A2utn 149,664 7,321 (9) (39,734) - 117,243
JIEISI S S Rt 36,164,683 975,897 (73,920) (9,197,306) 10,409,745 38,279,099
HeEgx3 (2,725) - - 877 - (1,848)
AP A XA 19,942,770 5,227,787 (218,053) (5,340,036) - 19,612,468
HEZ0IXpA 14,739,355 27,778,842 - -|  (33,682,068) 8,836,129
HegXx2 (181,333) (208,344) - - 389,677 -

SHAl 190,091,241 34,064,378 (468,811) (19,507,691) 1,198,217| 205,377,335
() AAFAAA ] BAA A L FF A A o} FARF L] A A S E et
/\}\Tﬂ‘q q
(A7)

(Gt & &)

e = = e 2 pAE2E CH A (*) 2|2
EX 45,818,034 - (8,177) - (9,308,937) 36,500,921
k= 62,337,405 - (6,258,040) (1,290,907) 1,281,724 56,070,182
== 2,833,789 48,000 - (146,799) - 2,734,990
JIH A& X 21,042,685 181,631 (8,007) (2,698,558) 262,609 18,780,360
Hegxa (13,298) - - 6,788 - (6,511)
A2 187,642 16,508 (17,975) (57,315) - 128,860
JIEtS S & XHA 26,475,859 1,717,003 (157,037) (6,785,470) 13,032,063 34,282,418
HNEeEX2 (4,217) - - 897 303 (3,017)
A2 A XA 1,659,594 24,120,123 (689,653) (3,716,004) - 21,374,059
HAESoIXpa 5,426,129 21,788,822 (2,492) -| (13,294,672) 13,917,787

SHA| 165,763,623 47,872,087 (7,141,381)| (14,687,368) (8,026,910)| 183,780,050
(x) A F AR EAA iAo 324t TR i A S 238k a 5y
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(6) H.a17]
Ut}



(Erel: &21)
7= HS&I 2= H A e AN FESH
AHH TR A 4,138,111 (2,099,465) - 2,038,647
o= (2,404) 276 - (2,128)
2EEAN 13,501,447 (10,493,984) - 3,007,463
o= (13,123) 5,135 - (7,988)
AM&olEd 4,500,429 - (1,246,222) 3,254,206
JIEtSE RHAt 1,143,171 (1,085,652) - 57,519
raf=E=Je PN, 2,232,505 - - 2,232,505
Al 25,500,135 (13,673,689) (1,246,222) 10,580,224
(A7)
(29l @2)
= PEEE A2t 7o S 4o S LEE
AL TH AR 3,674,114 (1,722,350) - 1,951,763
EREXZ (740) - - (740)
L2EZEN 11,890,230 (9,686,049) - 2,204,180
EREXZ (13,123) - - (13,123)
AN&olgd 4,500,429 - (1,246,222) 3,254,206
JIEFSE XAt 1,143,170 (1,016,191) - 126,980
A S A4 2,257,084 - - 2,257,084
=122z (1,664) - - (1,664)
el 23,449,500 (12,424,591) (1,246,222) 9,778,687
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S
ot
Me
N
o
2
M
N
ofy
-
ot
2
>
by
o
-z
it
12
1o
rE
offl
=
19
rlo
A
oo
&
L
f
A
0

=]

(FE71)
(29l #8)

e MUTHAR | HESXZ | AZEYN | HERE2 | AN |JIEBRETM | AaSoK | 208X =5
EEE 1,951,763 (740)| 2,204,180 (13,123)| 3,254,206 126,080 2,257,084 (1,664)| 9,778,687
L 85,910 - 488,481 - - -l 1,502,726 - 2077117
He (25,804) - - - - - (59,637) - (85,441)
A2t (377,114) 276|  (807.934) 5,135 - (69,461) - -| (1,249,098)
PO N - - - - - - - - -
CH A4 () 403,892 (1,664)| 1,122,736 - - -| (1,467,668) 1,664 58,960
Sojarzol 2,038,647 (2,128)| 3,007,463 (7,.988)| 3,254,206 57.519| 2,232,505 -| 10,580,224

=]
(AE7])

(29l #8)

e MOITHAR | HRRE2 | ATDEQ0 | IREX2 | AL0ISR |JIEIRHXA | AMSOURM | 2DEx2 =9
EEE 1,327,827 (2.274)| 2,305,616 (19,970)| 3,254,206 166,581| 1,758,116 (24,702)| 8,765,401
HeHs 73,694 - 59,000 - - -| 1,004,039 - 1,136,733
He (39,692) 1,188 - - - -l (121,532) - (38,504)
A2t (233,002) 291|  (674,153) 5,135 - (74,701) - -| (976,430)
CH A () 006,347 - 40,455 - - 60,000  (326,802) -l (121,532)
sojarzo 1,355,175 (795)| 1,730,918 (14,835)| 3,254,206 151,880 2,313,822 (24,702)| 8,765,669

(

*

)

Y

MFQALE] YA A RA S} fF A BYANRAE EFF Q5T

(3) FRAALALZ 7L £ o] 9= ARIEE Foe e} Lo
(el HJ)
= g2l H=2D
NESEw; 60,112 82,061
ZHOHH| 2t 2teld 1,188,987 894,369
Al 1,249,098 976,430
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11. 5719 2 #A7Id 5=
(D FR71sh AR % $2719 2 #AVIGTA wE e et g

(B3 &)

== e =0 &M E2D|

== H 31,361,117 33,356,614
Fs - -
X - -
=M= - -
=) |eZH 31,361,117 33,356,614
(2) L7175 d dA $5719 FANY S g9 254

(e M)

Eoz=Alzs(2= NE22(% =
== ATH=0t () |=8(%)
(Er=2) ) (2201Y) S| rSIs
(F)F =0 st= 500,000 100.00 7,548,660 7,548,660
(F)EsEINA St= 340,000 100.00 7,396,287 7,396,287
Beijing Kyungdong
Navien Heat Energy == - 100.00 10,348,398 10,348,398
Equipment Co., Ltd. (x1)
Navien Inc. a]= - 100.00 4,823,731 4,823,731
NAVIEN RUS LLC(*2) 21 Al OF - 100.00 1,244,040 1,244,040
Navien UK Ltd(*3) g= - 100.00 - -
Al - - - 31,361,117 31,361,117

(x1) Ba7|ZFER Y A A S4AETFA AL 8,756 W T Yo,
(x2) Ra7|7bgad dA &AL 3,121 97k o},
(x3) Fi7] T 45 Navien Ltd o4 Navien UK Ltd 2 ®73s}or. Hiu7|7tE=R

A AA EFAETFA NS 6,856 A T

FAbE 471954 thatel A7hde
AU FENQRAE 95

4 gste] 748 an
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(1) Ra7|7bead dA FAF54e W9 a3 g5yt
(el &)
che)| Y |
e 2 0pAF2E 20 0p ALY
S0} &x e oM FSAD} &x e oM
L= H| o L= | o
EX 4 566,304 - 4 566,304 4.641,510 - 4,641,510
A= 3,492,436 (1,340,228) 2,152,207 5,210,871 (1,542,2486) 3,668,625
Al 8,058,740 (1,340,228) 6,718,511 9,852,380 (1,542,246) 8,310,135
(2) GE7|9F AE7] T FAF-SAF &R F Ao xS o3 5
(FE7])
(SHel: &)
2= Jl= FHs X & A CH A (*) 2|
EXl 4,641,510 - (75,206) - - 4,566,304
A= 3,668,625 - (190,801) (68,440) (1,257,177) 2,152,207
SHAl 8,310,135 - (266,006) (68,440) (1,257,177) 6,718,511
(HAE7])
(SHel: &)
2= Il = == X & Azl CH Al (%) 2|
&EXl 2,309,758 - - - 2,711,751 5,021,508
A2 13,525,889 - (6,963,377) (172,200) (2,689,119) 3,701,193
Al 15,835,646 - (6,963,377) (172,200) 22,631 8,722,701
(x) TR A - A7 A S E3kska 5 Y T
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2453 20200 129 239 2134 B

°kS A4

gL °

upe} 3] AbE A
Oﬂotq T3 Z7HA o AT T A
7] & wzhe]l 4E ¥ AFHT

AAF A A1 228 dart.fss.or.kr

Ehﬂ dlo] A 3} 33,1029 qH ol vl ;5=
&7 &

(3) FAH-E A B ste] Eo A A4 E Fole vhg )} Zy
(Sl )
S = == HZ0|
U= 103,663 49,595
THOHBI 222l HI (2 OFAF24H]) (68,440) (172,200)
SRS HEEA (41,006) 74,352
2wl (5,784) (48,252)
13. vz} A 24k
Bu7|7+Ead dA oA xpAke] Y9 o3 A4t
(EHel: A
-2 S =Y oY
EXl - 1,407,395
k= - 6,597,186
== - 103,817
2l - 8,108,398
sAbe A7) F FEANeR Bieta W FRT 24 A7ag 4340w 7t e

o v A

AR vzhel g At o R 2145

2 24315 7] vzt g Ak
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(B3 &)
= S=2)|at SR
Ss4d 13
CH|I X 2 38,000,000 25,800,000
SsSHdIIXNE2 5,000,000 5,000,000
2 A 43,000,000 30,800,000
Hesd g2
I X2 1,250,000 5,000,000
=] 44,250,000 35,800,000
(2) Ra7|7Ead dA Ao Al S o5 25Uy
(Bt &)
o _ 0| X2 =
= X X L2 ER =p]R=1!
(2H20|2) =l ol
i 2021.10.29 1.81% 3,000,000 3,000,000
At 25K A2
2021.10.19 1.91% 5,000,000 5,000,000
CH| Xt 2 StLte st 22 - - - 17,800,000
$EQodH A2 2022.04.19 1.37% 30,000,000 -
S 38,000,000 25,800,000
SEMEIIXLYZ At 2 5H INE=PAE= 2021.11.22 2.45% 5,000,000 5,000,000
At e EH =D 2022.11.22 2.45% 6,250,000 10,000,000
IR U2 A2 SSAHUA (5,000,000)|  (5,000,000)
A2s AN 1,250,000 5,000,000
SHA| 44,250,000 35,800,000
(3) G/ AR AT WA e vt 2ot
(&< A &)
= 14 0Ol ol 1@ =1 2E 0|6k |28 =1 30l of 3 =1t =
HOIXe 2 5,000,000 1,250,000 - - 6,250,000
=] 5,000,000 1,250,000 - - 6,250,000
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(Ehel: &&)
Shis 3 Sy
Fsd JIEHXNZSHR
DIXZ22 82,911,051 50,951,602
BDNF=qs]E=3 5,186,131 3,749,234
A2 S3 693,060 385,026
2 38,790,241 55,085,862
Hesd JIEtN S HE
ESOINIDNE=1=, 266,087 82,613
I AUNESS 283,000 376,066
2 549,087 458,679
2 Al 39,339,328 55,544,541
16. 8] =5
(D) B30 wd 4 Pare] Yo b eyt
(el &&)
= g0l iy
AR (2E2AAN)
73 5,883,756 4,422,342
HI R & () 13,523,589 14,572,906
= Al 19,407,344 18,995,248

() Ba/FERY AA A W FEFHOR BRIE 2lanA e FAAE SRAel
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(2) G879 B8] F HAE 20l 8 AZA AAG T Ak DAkl e A2 5
G o Ae] WEWe e Bgat 2
(F71)
(Etel: &)
22 Jl= =l Ol XHH| = 24 (1) abst 20|
A2 17,180,760 4,629,530 344,105 (216,503)| (4,319,399)| 17,618,492
A28 1,814,487 518,145 - (1,550) (542,230) 1,788,852
gl 18,995,248 5,147,674 344,105 (218,053)| (4,861,629)| 19,407,344
(H&71)
(B3 &)
= J|l= =0} Ol XHH| = 2 A (x1) Ak st 20|
A= 1,263,259 19,472,550 249,098 (581,755)| (1,856,004)| 18,547,148
xS 396,335 1,893,237 - (110,232) (432,485) 1,746,855
2gl 1,659,594 21,365,787 249,098 (691,987)| (2,288,490)| 20,294,003
(1) Alekal =] ol o gk AP Y.
(3) Ti7|et A7 & =Y A Aol Q14 gk gl o5 FHU T
(G &)
. E=J| NHED|
cIAS2 Ol At 2 344,105 249,098
el AE L AWTAEIA S 131,298 155,853
gt 475,403 404,951
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17. B A 5o 25

oH
i’
5
0l

Al [ = <
4%8
7,4,2,
222
e
o | < |9
— =
]
O (|
5&9
g
9%9
T D A
all | = | o
SN
IH
00
H| K
Dlj
=
Bl
ol
oF oF
= =
=)
no
KM
W

olp

o}

B

2l 0 g0 AR )

oM
K
o
0l

74,510

4,116,031
4,190,541

I
[

15,896

5,195,895
5,211,791

jild

4
oF
nJ

e,

0o

=
=]

Ol Xtdl

A
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oD

Az

ol

[y
)
5
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IS HOCH I el
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=
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=
i
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mn/
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(4) 719k A27] 5 AR T dA7A S RS2 vt 2

I

S

T 22| S EJ|
J= 46,549,742 37,993,107
22230t 5,195,895 4,116,031
Ol XtHI & 1,098,035 878,529
JUESPSESEN - -
ELGPAER (2,049,886) (1,922,296)
HEA =S NH 903,270 673,253
=g 51,697,056 41,738,624
(5) G271 AE7] T AH) A garat 347k o] MUl oS v 25T

(Etel: &)

= g =J &2
J= 45,930,458 34,896,856
AIEE XS] O At=< 1,082,139 804,020
MEERA
— ArAE G XFAEO] =9 (425,085) (242,090)
ArEXHS I3 - 4,167
ELGPAER (2,019,769) (1,882,452)
HEA =N ZS M 865,517 648,697
ez (27,799) (46,710)
=g 45,405,462 34,182,488
(6) 79 ART] % A et BE0) 07 QA AS Y4t b By

= g=l d=0|
HOIMXZE HEEH2A (425,085) (242,090)
& QI AI = 1t 101,298 57,587
HONXZ=E HEERA (323,788) (184,503)
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ol | ™
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(8) B719F A2715 Ak

0H
i’
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561,930
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7l de7] F s A Mol o2 sy
(F=71)
(Er9l: ®9)
BHES =Sk saey BAea =3
= A

L2 (+1) SHSEEM L2 (+2) S (x3) S (+4)
Jl= 25,706,808 1,377,924 8,070,057 6,982 2,096,107 37,257,878
ST QI A4 (2He]oH) 8,380,727 86,638 (351,587) 45,041 114,523 8,275,341
INE=a - (185,018) - - - (185,018)
=g 34,087,535 1,279,545 7,718,469 52,023 2,210,630 45,348,202
== 12,263,982 - 7,718,469 52,023 650,000 20,684,475
Hesgs 21,823,552 1,279,545 - - 1,560,630 24,663,727
(A7)

(&l &)
HHES JIEtED I ES & ESE = SAtEA =1
= Al

S (+1) S0HSERMH S (+2) ST (x3) S (+4)
Jl= 17,022,661 1,166,611 6,113,168 9,529 - 24,311,970
ESY S HQIAl U (EHe)oH) 1,159,686 162,957 1,305,283 (4,527) 2,084,877 4,708,275
AHZ 4 - (107,948) - - - (107,948)
=0l 18,182,347 1,221,620 7,418,451 5,002 2,084,877 28,912,297
=SE= 10,562,812 - 7,418,451 5,002 - 17,986,265
Hese= 7,619,535 1,221,620 - - 2,084,877 10,926,032

(x1) A= =3 G 2
W 8% WE L AAREE S

e i e R e R

(+2) b B Sy

(+3) S Ab=
= AR Qg
(+4) B A= YA E
U

AAF A A1 228 dart.fss.or.kr

of thgk ¥4

Z=x).

e

e
F7oF 53} Ao
Tﬁiﬂﬂqz%sqqﬁﬂ
o] algs = FAA ool vlste] clad

o= =

A el o2 :?“lﬂ_ < %iﬂr Hdsto] Fefol A
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HaZ|tgad @4 e Adwe] e vad Zayd
(el =, d4)
T Sl Sl
e S AL 30,000,000 30,000,000
LAl 13,604,730 13,604,730
1328 3U(R) 1,000 1,000
ne3 13,604,730 13,604,730
FAYMENZ 67,606,791 67,606,791
20. ol o=
(D) Ba7|rEad a4 o]efdofwe W2 v 25Uy
(&2 &)
== el P s
1 HENYS 6,802,365 6,517,084
Ol 2AZHIS(*1) 6,802,365 6,517,084
2. UoNYZ 219,513,500 208,513,500
DI el SR E 2(+2) 2,113,500 2,113,500
AN E ™ EZ 217,400,000 206,400,000
3. DIXE0I2Y0S 60,320,501 17,015,921
g 286,636,366 232,046,505

(+1) A= ARl

1"4‘311“%491 10%°1°&

T 9o, F5E3 o] Ao 95t

= et
T %GHE}.

(x2) 3|A=

Ay

AAF A A1 228 dart.fss.or.kr

TrAg ol wheh AR

_ﬁlo]

2001 A7HA] A5
ra| sl A Yo w A eske] o}, 20029 X
= *}%Xﬂﬁiol Bl Yt

ol4

2]

=9 50%°] &3 w7} v A4
O]%H]Z—Oi X—]FJO]_EE_ Qo] o]o:q E o] 1ZH]:LO

A7) e Fxlel] o @

da0

i —

AETY wAH ARADA W AHE

AlA g ol oA Ajeg Al eahs W M
FH= A8 E 245

BRI

| el e 7
%% A7)
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&
il
Lo
rE
offt
=
18
rlo
u
o
&
N
f
i
u

(CH: &)
= =) &=
Il = 232,046,505 219,052,793
2J=0/< 59,634,823 33,457,689
EIXMZHNE MESE2A (323,788) (184,503)
SHINXNESHINZ2MES BotE - (9,606)
HH&E=2 X2 (4,721,175) (3,787,155)
=& 286,636,366 248,529,217
21. 7N ARTA 2 &
Ha7|17t5ad dA 7 e AR A 840 Y-S g3 25yt
(Er9l: A R)
= ==l SR
MEIOIEE = 2,918,600 2,918,600
INPIEZNICa D (650,966) (650,966)
KIIF=AH 2012 (+1) 1,010,529 1,010,529
JIEH*2) (36,209,705) (36,209,705)

(32,931,542)

(32,931,542)

(+1) 8]Ak= 20110l AAFAE A ok E S8 #7152 265,9905 & A538HAor,
nj Zbslo] Fel A Fo]o) S VERAIE T AR Al 3
B 7tEad &4 A7 Besta Q= 27| F A4 = 115.660509)

201249 150,330F%&

F AR A,

(+2) HAE (A EE ol = FAAS I BT FAA (1,792)
w3l grelato] 91 A o i7he] A9 (34,437) Mgl Z|EIRH)
g AR e s ANE R
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29 HHZOH

(D G271k A7) T viEd e gL s34 254yn
(&9 @2
EES) S
22
32 e 304 e
DAD | HAUAN A= 2o
TH&tol Tof 218,069,513| 611,748,834 168,510,832| 505,190,233
g0l Iz 12,818,444 27,241,022  2,906,500| 7,025,290
e 230,887,957 638,989,856 171,417,332| 512,215,523
(2) A Ito] Alekel A A7 = ol RS v Z5UTh
(251 e
g2l A=
aE
3ME A 33 A
DADR HAUN A= 2o
AENHUE 230,887,957 638,989,856 171,417,332 512,215,523
TEnETES - - - -
/8
LH==0= 82,755,097 247,237,117 74,512,650 214,017,283
==0E 148,132,860 391,752,739 96,904,682 298,198,240
40101 Al A| D)
SEAIE Ol =214 229,639,686 636,281,814 170,343,508 510,167,339
JI2H0l 2 =2 QlAI(x1,%2) 1,248,271 2,708,042 1,073,823 2,048,184
(+1) 3BJALe] FAMAI RS = gb7| - AR g Ao, 3|AL7L o) -5 S asle] jEE ARtbo] 3]
AP AR = NAGETF I, AEAA o F4A e g Y]t QA7 ed A
o] BAte] Yo QA FS AEste] A7k AA £ AT dHUh
(x2) A= Al w o] A7) W& 5% o] Al A Fof A A F
Aefatel sl gax ofsh e FA e of gt
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G71eF A7) T u8Y AAE SR ved g5yt
(Etel: He)
g=7 NHZD|
==
3N %= M =
HME X HE32 BHE (13,428,048) (14,244,025) (7,460,418) (24,415,657)
ANE & 432 A2 145,696,628 388,243,309 107,864,126 319,509,075
SEE=0 26,222,340 71,179,374 19,444,341 57,446,347
Zotal2t & 2 XFAA 2HH| 7,195,488 20,825,229 5,844,027 15,835,998
==l 15,542,971 34,831,331 4,937,117 13,974,428
29 € 2920t 6,063,307 16,216,201 5,130,876 14,237,098
2|F=JI34| 4,807,098 13,546,995 3,212,097 10,138,385
INI=Eatay=4 3,059,358 7,967,415 2,359,219 7,205,969
dAHHEH| 3,251,672 9,329,422 2,657,316 7,280,945
2N ASY| 2,226,065 10,950,708 2,305,932 8,426,224
OFZ & M bl A 9,904,760 15,465,458 1,948,791 9,996,302
1] = 109,004 344,996 110,430 190,959
=E&E| 1,100,453 3,045,220 938,666 2,873,458
=& R XYl 2,677,721 6,156,208 1,411,955 3,710,165
J|Et 7,449,640 18,970,581 6,663,064 25,140,067
&HAI(x) 221,878,454 602,828,421 157,367,539 471,549,763
(%) =AM vl E Q7 E Fujv)epdeln & ek 5yt
24. TH L4
71 A7 T sHETe] WL s ZE5yn
(Etel: He)
S§=J| &HZD|
==
3N % 3N =
=0 21,948,773 57,362,157 16,207,912 47,344,547
EA=0 1,691,706 5,074,946 1,340,090 4,026,793
SclE=M4| 2,581,861 8,742,270 1,896,338 6,075,007
& Al 26,222,340 71,179,374 19,444,341 57,446,347

AAF A A1 228 dart.fss.or.kr
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25. Frujn] e} i)

Rk AR7] F wfo)sh

o= ES]

i

32 = 3H e =

20 12,274,912 33,400,241 9,151,851 26,960,963
EEER 1,065,110 3,213,341 825,618 2,475,410
e 1,647,552 5,481,524 1,211,413 3,863,081
Sz 210,758 599,983 218,209 557,640
] 486,884 1,500,229 454,533 997,698
Ssry| 954,099 2,689,789 780,169 2,269,025
2 Otak 2| 2,383,873 7,043,296 2,161,033 5,361,193
D3 KA A2 H| 404,548 1,188,987 270,591 804,369
SR 1,200,059 3,213,127 891,663 2,390,624
A2 EY| 510,091 1,169,123 1,349,199 1,714,781
RN 873,175 2,414,600 582,916 1,637,098
EEE] 350,870 899,830 244,408 732,845
SN 177,058 490,855 149,878 471,108
sa 221,211 710,688 228,283 688,584
NELT 305,891 869,661 246,149 744,472
D= 42,691 220,617 102,708 243,780
© A1 A4 H] 32,957 213,766 24,284 182,882
. 2,444,789 6.515.236 1,862,037 5,773,826
ZDEHY 2,226,065 10,950,708 2,305,932 8,426,224
B At 3,106,239 8,965,277 2,514,173 6.927.855
& o 125,990 331,039 87,434 282,342
slolbl 13,418 47,155 14,101 40,136
BOjHIE 109,004 344,996 110,430 190,959
=3 1,462,353 3,602,319 958,569 2,740,571
Sh A2 4t - - 709 709
T &2t 2,200,982 5,597,336 1,210,488 12,612,309
OFEEI MBI A 9,904,760 15,465,458 1,948,791 9,996,302
2=l 30,437 118,675 20,868 57,379
= ol 3,686,178 10,963,565 3,501,513 10,321,943
= 2| 42,589 58,905 16.186 30,858
ety 32,331 103,258 40,612 150,619
EEEET 273,815 490,066 93,673 260,988

2 48,800,689 128,873,651 33,578,423| 109,998,573
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(Er9l: &)
=20l =20
=
3ME =5 3HE =5

elAg =2 208,939 490,773 144,366 468,339
QI EHXH0I(*) 9,340,052 16,824,888 1,422,770 8,649,505
FEAEHEZ01< 38,673 24,737,969 68,151 80,907
SE K Z20]Y - - 1,701 2,752
ENESLHZ0lS - - - 74,352
JIE 153,147 1,248,481 263,466 2,132,583

A 9,740,811 43,302,110 1,900,454 11,408,438
(2) G715 287 F e Augel e gt g,

GEHEE)
g2l A=
aE
3ME =5 32 =

2| 28Xl (*) 532,088 2,475,287 2,304,373 6,055,164
MMM E2EA 128,113 174,461 173 11,154
SN EEA - 25,804 5,058 41,255
SRS HEEL - 41,006 - -
2= 38,577 218,940 66,778 546,699
JIE 164,920 639,263 97,407 1,212,804

2wl 863,699 3,574,760 2,473,788 7,867,076
() 32k S| @to] B lebg 4ol % /et dul g o= AN sk Qo
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28. WA &

(1) G279 287 5 WA §] Fa T ik
(EH9): M)
= ct=) 2o
S| 01 Al
HJ| B Ol 4| 52 S oK 20,853,619 13,045,843
DHI|2F HOIA Sl KA AL (1,007,362) (41,384)
0lc1EH QA
QA= XHO| 2 Q15 0] 018 Ol A (4,067,881) (3,450,472)
=0 2 B s HolMH 2 (137,008) 193,919
Ol NHI2 15,641,368 9,747.906
(2) 719 A9 FaAeES v 2
= ce ) 29|
&A= 20.78% 20 56%
(HOIMHIZ/HOI N ER2ZE2012) e R
(3) 7|t AET] T Ao 24 g H H = U3 25y
(SH9): M E)
= e 27
INEEZ 20 -DHIIXEN N 2AZEH )20 (238.306) 136,332
X202 WEHRA 101,298 57,587
st (137,008) 193,919
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SSIEHNSHR2 SIHZ L) (15,297,733) (5,877,495)
HERHS SIHZ ) 7,968,017 5,695,813
FSIEIRMS SIHZ L) 6,064 2,243,061
HISSIEXNSH R SIHZA) 183,474 16,366
BtV ISEESEEMNE XS (185,018) (107,948)
g8z NN (2,049,886) (1,922,296)
ZHAAN EIR S =X (E)A 903,270 673,253
APAE ZETHALS] 284 (S0 1,182,050 1,276,297
4 3HO2RH HEE &3 16,456,366 (14,757,320)

(F71)
(=2 &H)
e pJES Hesz2ss HI&2HaH 2|y
SoIxel2 25,800,000 12,200,000 - 38,000,000
SEH™IINYZ 5,000,000 (3,750,000) 3,750,000 5,000,000
SSIpEIE= 5,000,000 - (3,750,000) 1,250,000
2l AT 18,995,248 (4,861,629) 5,273,726 19,407,344
B 54,795,248 3,588,371 5,273,726 63,657,344
(&7
(Etel: &)
e pJES Hes2ss CEEENE 2|
SIx el 2 29,500,000 49,500,000 - 79,000,000
SESHRIIXY2 - - 3,750,000 3,750,000
SSIPVEIE= 10,000,000 - (3,750,000) 6,250,000
2l ATy 1,659,594 (2,288,490) 20,922,899 20,294,003
=y 41,159,594 47,211,510 20,922,899 109,294,003
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(2) BuZ|Ead A A Bl 2R E AlgwE AF RS2 a3 g5

CE R
EE D RN NEEH
Sl SBIEn
FEEEEE TENEEES Heh 20,121,027 16,896,884

(3) Rar|7tgad dA s s SFRAA] (F)E59E 28t AR TH 1184
HAGEIETH) 9 o] YA FH TS AFetal o™, NAVIEN RUS LLCE 9lsto] A H 23
o] EUR 4,200,000(3F =3 e] 2d= < H 5 2 KEB sty23 T3 gF 2 EX| Ho] EUR
5,000,000(3F == ), §-2]2>3 ZAJo} el EUR 3,500,000+ == )] AU+ LHZ
S Al Fstarls Yt 3k Beijing Kyungdong Navien Heat Energy Equipment Co.,
Ltd.E 918te] 5913 (F=D)F3AF Bl CNY 159,000,000(3H =5 ) 2] 2H9)
THZF D sty (Fa) A BT # e CNY 36,000,000(8H =5 90) 2] 249+
TRSTE AT AFYUHFA 32 3x).

UU

@) R HERY DA FAe] A FRE 5 BAste] FEUIW o] Fuw ATH A
&3 U,

Zego
28012 SN SEUE
SEPIE SBIES
FEEEEE =012 50,000 50,0000 CIX3RELE

(5) R |2 E R @A) o] AFE 250 EAMAY Lo 5 640|734
AGAE 7] 25 Ao Sl AT L] TR FBE MAA Sl Ao B
wela glauth o d agAlAe] BN Wi HERS AA FHALe) A FA Eo
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(6) Ha7|ZtEad dA 3rks doiidd 5 A3 kel & 336709 Bde] S ek

& AAST Yol & AL 103,264MAAAUT 5 Aok peslo o H = v
oo] el Bl kel M BHE AL AT RN 11,5190 WA0 R FHH M, AR 4]
o AR A AN IV E R 37489 0He, BARE AT 5290k, 421t

ZoRz) 7 7180wk o 2 AAela Qls5 YT

(7) 258 A dA7t e =AgzA Adsta 9
o

2820 W3t v} Hrel g A AL o

(FE71)

(Etel: &)
= 1480l ot 18 = 1~5E 0l ot 5& =1t Al
A= 113,994 - - 113,994
2l 113,994 - - 113,994
(A7)
(E9l: ®9)
= 1480l ot 18 = 1~5E 0l ot S5E =1t Al
A= 113,994 - - 113,994
2l 113,994 - - 113,994

471 &Y aA I Aol GRS AL T QAR YR 2 42 1049k 3}
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D) Ba7|zbgad dA slAe] Auj7]dS ()4 5H (X4 53.65%) Y YT}
2) Ha7|ZrEE Y dA Ao 5719 dsk2 o Z5yth

) XN2E(%)

SIAIY Hl D

e=J|ar SR
(F)Es0ted 100.0 100.0
(F)EsEINA 100.0 100.0
Beijing Kyungdong Navien Heat Energy Equipment 100.0 100.0
Co.Ltd.
Navien Inc. 100.0 100.0
NAVIEN RUS LLC 100.0 100.0
Navien UK Ltd(*3) 100.0 100.0
Navien Mexico, S.A. de C.V. - - (1)
HEBEI Kyungdong Navien Heat Energy Equipment
- - (x2)

Co.Ltd.

(x1) a7 7289 &4 3]AF= Navien Mexico, S.A. de C.V.¢] #A|&o] §lor}, 349
%4719 Navien Inc.7} 100% H3FaL o] 5714l X8kl 5T}

ERY

(x2) XK. a17]

& 2] 3]Al+= HEBEI Kyungdong Navien Heat Energy Equipment

Co.Ltd.2] A &o] glo} 3Ate] £27]99 ¢ Beijing Kyungdong Navien Heat Energy
Equipment Co.Ltd.7} 100% X.f-3kal o] E&71del 35U,
(x3) Fi7] T 435S Navien Ltd 94 Navien UK Ltd 2 HA4 335U}

3) SAke] £4719) ol9le] F R SauAAE the st et

= e | HI D
(F)HEsHAE (F)HsAHAE JIE}
(F)BSTAIIA (F)BSTAIIEA J|Et
e mapyn | ES0U00 ()2 S04 00 J|E
o (Z)B=ECo0/C (Z)HERC90/C et
(Z)ARY =0l = (Z)ARY =0l = J| Ef
(Z)ESZ2|2(%) - Xuholgiel 54019
(x) GE7] T (F)E 5ol EZESER Qlsto] A3 HFUY
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(2) BRI AR F SFnARske) fE - o) 5 Az e e 2eU
(FE71)
(el &)
S RS
= 3| AHY
= Et= DA JIEH(*1) OH & S & AHat 29 JIEH(*2)
PNL: IR (F)zs2 87,769 106,900 432,695| 52,190,929 -| 1,705,953 86,929
(F)Esoud 1,692 - 710,101 140,910,634 - - 194,620
(F)ZSENA - - 193,487 - -11,376,778 32,334
Beijing Kyungdong Navien
Heat Energy Equipment 7,019,594 - 11,920 402,677 - - 927,672
E501d Co., Ltd.
347,253,72
Navien Inc. . - 18,526 1,358,047 - -1 2,107,932
NAVIEN RUS LLC 31,796,199 - 12,539 - - - 258,141
Navien UK Ltd 3,995,218 - - - - - 32,910
(FRIEEA0E - - - 142,009 - - -
e (F)BsSES 4,460 - 41,679 31,601,620 - - 17,254
S 590.158.66 106,900| 1,420,947 226,605,915 -113,082,731| 3,657,792
(H7])
(Etel: &)
HES s
F= 3l ALY
= SE R JIEH(x1) OHe SE K& 29 JIEH(*2)
PN e (F)zsd 1,562,061 -| 407,050| 90,077,074 -| 1,543,823 49,031
(F)Eso —-| 13,306,458 1,671,720| 119,615,357 22,000 - 258,141
(F)ZSENA - - 217,008 - —-110,585,442 49,478
Beijing Kyungdong Navien
x2/0 Heat Energy Equipment 14,355,619 - 35,977 142,852 - - 236,883
Co., Ltd.
Navien Inc. 239,210,421 - 17,258 687,334 - -| 2,419,167
NAVIEN RUS LLC 32,337,696 - 12,449 - - - 303,177
Navien Ltd 2,583,985 - 4,469 - - - 14,996
(F)ESTAIDIA - - - - - - -
JIE (FEIEEA0E 172,380 - - - - - -
(F2SEX 3,854 - 209,537| 59,735,801 - - 24,647
Bl 290,226,016 13,306,458 2,575,468|270,258,418 22,000(12,129,265| 3,355,520
(D) Qo] 9 grolo] 5& EFe Felgiuiny,
(+2) A, obLEI A 20), A Fo5R P )5S 2ge Fegu,
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Al dg A - AT e

B=)

(et & 9)
T2 (+2) He
= 3| AHH
HEHA o= JIEFRH (+1) OH & 7H S AUHESS JIELTH R (1)
Ko (F)Zse - - 123,618 - 555,946 208,558
(F)2so - - - 35,945,401 198,945 16,450
(F)EsEoA - - 98,000 - 89,452 1,372,991
Beijing Kyungdong Navien
o Heat Energy Equipment Co., 42,867,551 - 46,588 104,442 - 880,079
sEE Ltd.
Navien Inc. 99,914,014 - 2,154 270,096 - 170,043
NAVIEN RUS LLC 17,040,771 - - - - -
Navien UK Ltd 10,655,118 759,345 22,793 - - 12,310
(F)RTLEA01E - - - 44,670 - -
JIEH
(F)EsE2s - - - 27,606,303 29,601 -
Egl 170,477,454 759,345 293,153 63,970,911 873,944 2,660,431
(A7)
(Er9): @e)
TH A (x2) e
F= 3| AL
OHEHA o= JIEFIH 2 (+1) OH RS dUeEs=3 JIEFRH SR (+1)
Ao (F)as¥ - - - 24,580,857 534,295 218,012
(F)ZsoHe - - - 32,690,186 34,620 -
(F)ESEMA - - 98,000 - 89,876 1,417,987
Beijing Kyungdong Navien
o Heat Energy Equipment Co., 36,434,068 - 31,147 - - 56,5625
=5 Ltd.
Navien Inc. 65,595,354 - 5,492 - - 351,771
NAVIEN RUS LLC 16,035,466 - - - - 3,944
Navien Ltd 6,389,361 741,200 37,167 - - 131,153
JIE (F)ETFEA0E - - - 44,616 - -
gl 124,454,248 741,200 171,806 57,315,660 658,791 2,179,392
(DI AT S8 E e i
TAA Aol ek EAFEH 18,746 WA (A 7] 2
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33. #1<d wel
(1) A9 el
SAbe] AF9d o

2=
shel=d e T UE
Ej R sfaL th-g-sh= Al

:

AT el AEEo] 3
o2 AT 54, 47t
Qs su

AFYAL, B FELE, Ve
= &= EA TR, MEAD R /165 A
W 5ow TG Glom, FHA AT, AU D AAFAT 5o T
95 o,

PRETE

7). 918919
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