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4. WFE F3F
(1) Rarjztesd A4 Wl 2643 WS t52 254
(F71)
(&2 )
AASANEE JIEHEZEA-3F |9I&A-3F
=8ne 24 =™ 28Ne |HHam 2sne |0
HIUSSHERL 11,749,520 - - 11,749,520
N NE 5,019,252 - - 5,019,252
EE] 304,081,180 - - 304,081,180
IEF=H A 23,300,101 - - 23,300,101
JIEI 2 B4t 1,687,971 3,960,218 98,280 5,746,470
g 3 345,838,024 3,960,218 98,280 349,896,523
(ol &)
— S -BH I MASRINEH S o
=3 3= 8=
OH e XH - 99,312,321 99,312,321
I3 - 75,400,000 75,400,000
JIEIXISH 2 - 87,417,764 87,417,764
CIESE D - 13,338,492 13,338,492
g - 275,468,578 275,468,578
(A714)
(Sl &)
AAnSRII=F I EZE-3Y  |YI|1&-BF
=8ne 2E R4 JEE 2ENe | A 3L |0
EEPIE RO 20,461,840 - - 20,461,840
L NE 7,882,589 - - 7,882,589
ERE 160,131,374 - -| 160,131,374
DIEFF TR 18,429,073 - - 18,429,073
JIEI2 B Aot 1,544,011 4,358,583 95,307 5,997,901
g 208,448,887 4,358,583 95.307| 212,902,777
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o
o
£
o

2J1&2-BH A AASANSH
=8 =3 2820 2827 =
OH & TH S - 106,953,407 106,953,407
NS - 2,000,000 2,000,000
JIEEN =SS - 66,813,684 66,813,684
eIA2 - 12,344,493 12,344,493
s - 188,111,584 188,111,584

(2) Ra|Ztgad @A 587359 AHs a3 $A47 9 Bla gL vaa 2ay

g J| 2 &I %
= ZESA S &I FE=SH S &K
=& Atdt
LS EXEH(¥) 11,749,520 11,749,520 20,461,840 20,461,840
=8I 20 XIS (%) 5,019,252 5,019,252 7,882,589 7,882,589
OHEXHA (*) 304,081,180 304,081,180 160,131,374 160,131,374
I Eb=F THH () 23,300,101 23,300,101 18,429,073 18,429,073
JIEt =SS A4t 5,746,470 5,746,470 5,997,901 5,997,901
g A 349,896,523 349,896,523 212,902,777 212,902,777
=8FM
OH & S (%) 99,312,321 99,312,321 106,953,407 106,953,407
K2 3 (*) 75,400,000 75,400,000 2,000,000 2,000,000
JIEHXI S TH S (%) 87,417,764 87,417,764 66,813,684 66,813,684
el AR TH(*) 13,338,492 13,338,492 12,344,493 12,344,493
g A 275,468,577 275,468,577 188,111,584 188,111,584
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(5) RarzkEad A4 A7bsd AL ok 2 & oA o] A FgE
e ot 25y
(F71')
(Etel: &)
S = AL CHA AN = MM E
SSNE Zo INE 2o HAl &=
28R
e 22,403 (22,403) -
JIEFRH 3,412,204 (3,221,422) 190,782
2SR B 3,434,607 (3,243,825) 190,782
225
OH & XH S 63,305,978 (2,725,921) 60,580,057
JIEIKIZ TS 3,536,913 (517,904) 3,019,009
2820 & 66,842,891 (3,243,825) 63,599,066
(714
(SH9: =S
. AL CH A = M2 M E
T = 2ENE S IENE S HAl &=
e
= HH 180,835 (180,835) -
JIEFRH 2,159,032 (2,083,447) 75,585
ISR & 2,339,867 (2,264,282) 75,585
2827
TTSRES 63,868,866 (1,481,035) 62,387,831
JEtXISH SR 3,641,759 (783,247) 2,858,512
=32 A 67,510,625 (2,264,282) 65,246,343
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6. =4 & 7|Et=HA A

(D B35 ED @4 MEAd 2 /JeraAae 3rFos £439Fe et g,
(Er9l: &)
- & I % i & DI 2
X2 o zAEYE  |ZRIW TH 2 zaEg2 |39y
HEHA 382,561,177 (78,479,997)| 304,081,180| 214,116,661| (53,985,288)| 160,131,373
mad JIEH==FHTHA 14,902,400 (3,374,079) 11,528,322 10,241,414 (1,821,140) 8,420,274
Hissd JIEt==HM2A 11,771,779 - 11,771,779 10,008,798 - 10,008,798
g A 409,235,356 (81,854,075)| 327,381,281| 234,366,873| (55,806,428)| 178,560,445
(2) Ra7/IHEED @A S5 A A FRFe N9 vhgat geyr
(Er9l: A R)
7 = g J & 0 2
S48 JIE=HUH;
M= 1,651,675 1,651,675
EEFE3 (1,651,675) (1,651,675)
al =3 9,752,450 5,422,726
EHEEES (1,722,404) (169,465)
Ol===< 25,557 22,595
HE2S= 3,472,719 3,144,419
E| 11,528,322 8,420,275
Hesd JIEt==FIHA:
HIITHA 1,757,262 308,821
SMIXI &I X3 (238,914) (37,662)
ZIIHH= 339,960 320,392
HIIES3 9,913,472 9,417,247
E| 11,771,779 10,008,798
g 23,300,101 18,429,073
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(3) Ra7|itEsd dA viEAd 2 7lekrF QA A= AA NS 53 5y
(F714)
(&e &)
gt | B0 A DS AR
2 = ) g 2
013 X2 3I4 &0l ot 4~6H& 7~9I & 10~129H& 12008 =1t
s 253,711,238 22,860,852 29,231,405 10,526,359 15,416,811 50,814,511 382,561,177
4 JlEt=FHHA 11,885,384 802,951 271,196 428,146 372,536 1,142,189 14,902,400
Hes4d JlEI=FHA 11,771,779 - - - - - 11,771,779
&t Al 277,368,401 23,663,803| 29,502,601 10,954,505 15,789,347 51,956,700 409,235,356
(A7)
(&9l &)
ot 7| OO0 FE RR
2 = ) - g
DIZBWR  |3MROIsH  [4~60HE 7~ 10~1208  [12HexD
hE& 145,856,783 15,150,150 5,248,176 3,802,575 3,407,051 40,651,926 214,116,661
=34 J|Et | XH 2 8,880,862 351,310 396,592 419,304 - 193,347 10,241,415
HIRSA JIEt 12 10,008,798 - - - - -l 10,008,798
&t Al 164,746,443 15,501,460 5,644,768 4,221,879 3,407,051 40,845,273 234,366,874
(4) 3|AbE =R A 71k A Aol tiaf AA 7 7 A S S EATE TR A sk 1h
HYS A&atlsynh MiEAA L 71 efrFH Aol gk 7| A &E4-e a4 3A A&l
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(£ @ 2)

2 = oF D] o 0| o BT
BEEEE EESRIEN 1,687,971 1,544,011
g 1,687,971 1,544,011

BI/RERY A AL W& g} e

CEEE A ool g
T = FH =20t Ses ez SEEb] Eores PR
53 593

o 3 32,062,597 (2,132,629) 29,929,968 17,868,935 (1,692,929) 16,176,006
M 3 117,094,931 (6,011,655)| 111,083,276 89,984,813| (5,667,192) 84,317,622
BHMI S 13,626,524 (1,986,536) 11,639,988 14,359,196 (1,189,485) 13,169,711
raPy K= 52,664,952 (4,355,698) 48,309,254 50,745,655 (8,253,736) 47,491,919
OI=3 3,501,348 - 3,501,348 3,175,806 - 3,175,806
HES 333,047 (7,615) 325,433 315,537 (10,537) 305,001
g Al 219,283,398| (14,494,132)| 204,789,266 176,449,943 (11,813,879)| 164,636,064

G719 A7) T ALAAFE7FEA @) o2 Q1A S T Zh2) 26809 vl 7 3,389 71

Lyt
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9. Al A2k A oA

(1) R/ 7t2ad a4 A kaabm Aok )] Wy ohsap 2,

(&l &)
- = g2 &0 2
H e XFAt
DI &S A 649,458 863,176
SEH3a A 1,521,138 1,090,751
g 2,170,597 1,953,927
Her =
TUEASA 222,955 470,466
SHESAHS 53,777,866 38,723,679
DASENT 155,362 137,380
=2 3,032,840 1,966,132
FANE+EH 35,933 5,139
g 57,224,956 41,302,795

(2) A1 AkAATe dial WA 2 A A gEA S EAF
g3k Ak B o) Aokl 2 A
B D = R IK: %
RFERY @A Akl vl £8FYH

(3) F71¢F A7 T AlF-A o] Med 2 e 25U

(=)
(B3 &)
EE I sSpyu=E o o
= = ) sy NUIAZSE |8 A
2 A H ot EARE
Il = 470,466| 38,723,679 137,380 1,966,132 5,139 41,302,795
H oL TH It 022,955\ 53,777,866 17,982 3,032,840 35,933| 57,087,576
20101 Al ok (470,466)| (38,723,679) - (1,966,132) (5,139)| (41,165,415)
oIl 020 955\ 53,777,866 155,362 3,032,840 35,933| 57,224,956
(A7])
(Gt &)
EE ! Spy=E D
= = ) 2oy NulAHSE |8t A
2 A H ot =M
DIRES 022 592| 21,068,263 124,380 2,642,218 1,303| 24,058,756
HLSRH SOt 470,466| 38,723,679 13,000 1,966,132 5,139 41,178,415
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=09 Ol Al OH (222,592)| (21.068,263) - (2,642,218) (1,303)| (23,934,376)
|« 470,466 38,723,679 137,380 1,966,132 5,139 41,302,795
10. 7| e} Ap4k
Wi71HE R AA 7R Yo e vest Zay
(St &)
7 =2 =3I =1; Il
SEA JIEHRHA
== 8,784,530 5,510,101
SE=T|E=: 4,282,781 3,048,042
A 13,067,311 8,558,142
HISSA JIEHA AL
IR =l k= - 20,065
A - 20,065
| 13,067,311 8,578,207
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11. P AL

(D Ba7|rEsd dA Ao oS o3 254t
(&9 ®2l)
2 J & D 2
T F SN SEs =ERRIH S|t Se =RRIH
SHE S SHE S

g X 59,760,757 - 59,760,757 58,940,049 - 58,940,049
A 2 96,497,393 (22,186,260) 74,311,134 93,977,220| (19,881,995) 74,095,224
2=2 7,484,216 (2,845,655) 4,638,561 6,252,684 (2,552,606) 3,700,078
JIHEX 99,119,555 (52,970,125) 46,149,431 79,312,814 (47,155,094) 32,157,720
J328x3 (587,545) - (587,545) (681,186) - (681,186)
A2t 1,140,687 (899,614) 241,073 1,269,627 (919,464) 350,163
JIEtS| = & RHat 120,259,266 (86,790,954) 33,468,312 108,470,350 (72,754,192) 35,716,158
d28x2 - - - (222) - (222)
INE= = PAFS) 29,725,619 (16,449,876) 13,275,743 25,524,190| (13,220,193) 12,308,997
AL SOIXHA 83,144,941 83,144,941 33,374,775 - 33,374,775

gt Hl 496,544,889| (182,142,484) 314,402,407 406,440,301| (156,483,544) 249,956,758
(2) G719 A7) T TP A =FFa 9 el 9S va3 25y
(F71)

(&9 &)

<+ = Jl = FH =S X & 2 JpA2E CH A () |«
g X 58,940,049 820,708 - - - 59,760,757
A =2 74,095,224 2,492,834 - (2,304,264) 27,340 74,311,134
2E= 3,700,078 941,946 - (293,049) 289,586 4,638,561
Il HE X 32,157,720 11,152,021 (719,562) (6,722,139) 10,281,389 46,149,431
d828x2 (681,186) - - 93,641 - (587,545)
ekt 350,163 13,184 (2) (122,272) - 241,073
J|Et2 = & RHa 35,716,158 11,812,488 (3,351)| (14,575,376) 518,393 33,468,312
d28xZ (222) - - 222 - -
AE 2 KHAE 12,303,997 9,228,262 (215,907) (8,040,609) - 13,275,743
AL SO XA 33,374,775 62,257,968 - (12,487,802) 83,144,941

& Hl 249,956,758 98,719,411 (938,821) (31,963,846) (1,371,094) 314,402,407
() AR EAA giA<F FAE- 54, F3AA g S A S 25sta dFUTH(FA 12,14
%).
7D
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- = = FH = Zotak2t CH Al () Jl &
g X 58,308,835 - 58,940,049
2 = 76,005,695 (2,291,565) 74,095,224
TE= 3,703,352 (275,392) 3,700,078
JIHE X 26,661,726 (6,079,620) 11,484,559 32,157,720
dREXxS (774,826) 93,641 (681,186)
A28t 471,574 (121,403) 350,163
JIEtSl =& RHat 41,686,572 (16,034,266) 8,769,321 35,716,158
FREXS (464) 242 (222)
AHZ 2 K&t 14,807,435 (6,779,894) 12,303,997
Sl Aat 12,636,817 (20,736,178) 33,374,775
g A 233,506,714 (31,488,257) (65,934)| 249,956,758

(+) ARF AR LA g A o FARE A

iLz)

T az).

At A w S E T

St AFHH(EFA 12,14

(3) %71 9 A7) % 8384 FAMFAARO 2 AR sk g o)
(4) YA 2Pz 7L s g
(Er9l: HR)
- & & D
NESZD) 21,496,063 21,840,951
ZHoHHl 2t 22l 10,467,783 9,647,306
g A 31,963,846 31,488,257
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(BF71)
(Ch: & &)
2+ 2 Il = = 2 A (x) a2t J| =
A =2 10,201,793 5,470,838 (48,708)| (6,627,496) 8,996,426
e 2,102,204 3,699,744 (167,199)|  (1,394,433) 4,240,317
=&l - 13,480 - (13,480) -
H 3 - 44,200 - (5,200) 39,000
g A 12,303,997 9,228,262 (215,907) (8,040,609) 13,275,743
(71
(2l A )
= = | = =l 28 A (%) a2 e
a4 =2 13,170,281 2,837,852 (48,475) (5,757,865) 10,201,793
PR i 1,637,154 1,529,386 (42,307) (1,022,028) 2,102,204
g Al 14,807,435 4,367,238 (90,782) (6,779,894) 12,303,997

() Al kel 2ol o] 7 T2 T,

7] @20l gAhe] ALEAAAL A2l 20 Beste] 971D A7) F QAT Par ol
Zhz} 1,121 k) 5} 8219wk 9j o,

6) RIIHERD AA FAe] AU 53} Beelo] guw ATH] Y FHALL ¢
Ut
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12. F3a3

() 23 AFEY DA FIAR] W et g5
(G712
(Er9l: A R)

- & HSEOt a2 = AN = FAHN EarSE =
AFSTH A 6,150,166 (3,794,444) - 2,355,723
dREXS (1,666) 559 - (1,1086)
L2EZEY 21,662,006 (15,614,805) - 6,047,201
AM&0olEd 6,116,023 (393,078) (1,000) 5,721,945
fehee 9,179,183 - - 9,179,183
JIEFS S & 1,409,000 (70,450) - 1,338,550
A SO A& 6,263,784 - - 6,263,784

g 50,778,497 (19,872,217) (1,000) 30,905,280
(4712

(Er9l: A R)

- & HSEt &2 H N = FAHN =HdF=SY
AFSTH A 5,275,953 (3,241,843) - 2,034,110
dREXS (1,666) 298 - (1,368)
L2EZEY 18,370,998 (13,612,979) - 4,758,019
AM&0lEd 6,928,771 (1,064,031) (944,874) 4,919,866
JIEFS S & 1,143,171 (1,143,171) - -
A SO A& 5,124,942 - - 5,124,942

g 36,842,168 (19,061,726) (944,874) 16,835,569
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(2) B71¢} A7) 5 FZ AL HeU9g2 o539 254y
(37D
(&9 da)

= = A TH AR PSRN A0SR HAR J[ERS Ol XF Ak g A
Jl = 2,034,110 4,919,866 - - 124,942 16,835,569
ngxs 401,612 1,022,000 9,179,183 1,409,000 3,439,439 16,934,144
o =2 (22,289) = - - (153,637) (175,926)
A 2t (622,882) (218,921) - (70,450) (2,791,907)
=& E - (1,000) - - (1,000)
CH &I (%) 565,172 - - - (2,146,960) 104,400
Il o« 2,355,723 5,721,945 9,179,183 1,338,550 6,263,784 30,905,280
(x) A FAALe] EAA A5 2 T2 FH AL diA T A S 2 A5
(A7)

(Etel: &)
= = AR TH AR ATEYN NENEE =0IR} S|
Jl = 2,073,858 3,563,863 4,632,787 4,012,621 14,281,463
HEFH= 140,855 355,773 212,351 5,137,140 5,846,119
o = (111,754) - (646,349) (102,580) (860,682)
A2t (600,719) (1,545,234) (134,676) -l (2,280,331)
=A Xt - - (55,000) - (55,000)
CH Al (%) 531,870 2,383,617 910,752 (3,922,240) (96,000)
Jl & 2,034,110 4,758,019 4,919,866 5,124,942 16,835,569
(x) A FAAA] EA A=Y 2 TP F-F 20 AT A S 2835t 5T
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(F7D)

oH
i’
5
0l

30
=

=
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oD o] 2|3
ST s
=|<|a -

K0
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0

oF

OF

g
5l
30
I_J_l
nJ
R0
il
S| 20
oh | 30 (012 | o
mis|D |
DF <k |od | KOO
| Ro [ | K | %0 | o0

0|

)

or
Ll
5
0J

Il

&

98,944
2,181,388

2,280,331

Jl

146,679
2,645,228

2,791,907

I

ot
Ki

teltl

1|
[

OH B 2F

t

1|
e}

A

oD
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13. F&719FA
(D B719 A7 & 5719574 e a3 Z54t.
(42 &)
- = (= & D
J = 46,250,963 43,735,899
= - 2,515,064
E=A X - -
Jl & 46,250,963 46,250,963
(2) wa7|hgnd DA $5719FAe) el okt 2
(&2 &)
-~ o ATH Fa N2g%) [ %
< B =t (Zo12) (&o1e) g0 & rS D =y
@EEds0Hs st= 500,000 100.00 7,548,660 7,548,660
FHESEINHA st= 340,000 100.00 7,396,287 7,396,287
PadsZ2c=2 st= 1,000,000 100.00 21,802,751 21,802,751
Beijing Kyungdong Navien Heat
Jing Aytingdong == 100.00 - -
Energy Equipment Co., Ltd.(*1)
Navien Inc. 0= 100.00 4,823,731 4,823,731
NAVIEN MEXICO S.A. DE C.V. GIAIR 99.00 2,489,058 2,489,058
NAVIEN RUS LLC(*2) 21 Al OF 100.00 1,244,040 1,244,040
Navien UK Ltd(*3) A= 100.00 - -
NAVIEN UBK L.L.C. A 100.00 946,436 946,436
g A 46,250,963 46,250,963
(x1) B712 L A7 A EARPEFEA NS 19,1040k ol | F4&7| TN Z 3}l vl
2 el e 2ol U@ W& AW A 2L YHUTHEA] 6 Fx).
(+2) F71% R A7 A BgApErA gL 31218k ok
(+3) B71E R A7D A A 2L 6,856 1 LT,
SIAbE FE57IdFA el diste] 7S A Este] Altsta o, Rur|bEEd dA A Q)
= TH5719FA= glEY
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(B3 &)
o J] o da J
- = _ 2 A2l _ 2 Al
F S} 3o =&EZ2H  |FHS2OL o =2
g X 5,210,528 - 5,210,528 5,210,528 - 5,210,528
2 =2 6,639,866 (1,847,679) 4,792,187 6,246,276 (1,731,860) 4,514,417
g A 11,850,394 (1,847,679)| 10,002,715 11,456,804 (1,731,860) 9,724,944
(2) B9k A7) B FAREN 2R FA ] WENG S et 25U
(7D
(Etel: &)
2= ol = Ab 24 CH &I (%) J| &
g X 5,210,528 - - 5,210,528
2 =2 4,514,417 (115,819) 393,590 4,792,187
g Al 9,724,944 (115,819) 393,590 10,002,715
(x) FAFEEA A FEALte 2 A S S Eghslal A5 (74 11 #3).
(A7)
(G &)
= = | = A 2k CH & (*) J| &
g X 5,201,070 - 9,458 5,210,528
2 =2 4,480,825 (108,885) 142,477 4,514,417
g 9,681,895 (108,885) 151,934 9,724,944

() FAREANA FZALOZ AT FAS LD dFUT FA 11 =),
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(e
7

(3) 7=

oH
i’
5
0l

& Dl

o7
o
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117,604
(108,885)
8,719

s

e A,

3

Zh el 7]
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] 3

o

°E

E]l.o

Il

178,875

(115,819)
63,056

ol
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<

ot
Al

cl8l(Z

b

l
[l

OH B 2+

I

I
[

o FAA = AHFo

|z 73
R

5 A
Ny

qo
XY =
= 9
X

=T ok

—L
=

4]

15.

o]

or
Ll
5
0J

(@] (@) | (@]
(@) (@] (@)
S S S
(@] (@) (@]
(@] (@] (@]
S S S
Al Al Al
o
~
pdl
(@] (@] | (@]
(@] (@] (@]
S S S
(@] (@] (@]
(@] O (@]
~ ~ ~
Lo Lo Lo
N~ N~ N~
m
]
= =|=
< <1 | oD
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(2) RuV|7rEad A4 Ad=Y AAWG S o3 g5y
(EH: &)
) i doIRtEg |2 o
=0 X+l X tez2sz 0|y
(&01) ==l ol
Lz0lo8 FEPEE 2025.04.21 3.70% 30,000,000 -
Ao AHSAYS(SI|BE) | 2025.11.22 4.23% 20,000,000 -
. IYSHERB(SIIBE) | 2025.09.05 4.48% 400,000 -
eoIxe2 T SEN2 2024.01.26 5.05% -|' 2,000,000
StLIS 8 TROASE 2025.09.19 4.55% 20,000,000 -
N EROABE 2025.10.28 4.56% 5,000,000 -
5t A 75,400,000 2,000,000
16. 71Et A FAF
(D) Ra7|7+55d A 7[ebAFAF2 W& o3 g5y
(Etel: &)
2 = & Il < & D] &
S=4 JIEHX 2SR
olxZ2 76,166,047 55,862,726
0l XIZ2H|S 9,674,827 9,653,686
Adiies=2 1,149,630 852,803
A Al 86,990,504 66,369,215
Hes4d JIEFAZ2MR:
AI101K=2 239,461 251,469
U HEZEZ 187,800 193,000
A Al 427,261 444 469
= Al 87,417,764 66,813,684
(2) Ha7|1ZFEEd dA 5 7w AT 347 = FHEa A 55, v FE
A 71ER A 5 A 9] RT3 S TR 9] 2ol 7| 9] 6) A ol Yt FA]SHA] ol Y Y
=3
17. B &F=X
(D) RaV|7rEad dA glaf-Q o WL bgo3 25y
(Gt &)
= ol 2 Pl
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clABRM(REelA 2H)
7 = 6,269,017 4,564,968
HI S S (%) 7,069,475 7,779,525
gt Al 13,338,492 12,344,493
(x) 7|7t ad dA] dA) vHf5d 5o BEFEs gaiAe FA47A = TEAYIAES
A-gsto] A FU T
(2) B719F A7) 5 A o)Az AAdstar e Ak ek g aF-Ae] WE
W g3 25y
&7
(el M)
= 2 DJIES =} Ol Xt 8 24 A (%) A & DI
22 10,220,736 5,470,838 238,637 (48,708)|  (6,822,327) 9,059,175
Nt ! 2,123,757 3,699,744 - (167,199)|  (1,415,986) 4,240,317
=) - 13,480 - - (13,480) -
H = - 44,200 - - (5,200) 39,000
s A 12,344,493 9,228,262 238,637 (215,907)|  (8,256,993) 13,338,492
(x) AleFs =] ol ofst AAFEU YT
(A7)
(&4 AL
= = DI IES = OIXHHI 2 24 A (%) A 8 D=
22 12,839,402 2,837,852 317,253 (48,475)|  (5,725,297) 10,220,736
NIt ! 1,658,140 1,529,386 - (41,740)|  (1,022,028) 2,123,757
s 14,497,542 4,367,238 317,253 (90,216)|  (6,747,325) 12,344,493
(x) AleFs] #] ol o3t AAFEIYT)
(3) G771t A7) = gl=9f A QA AbA ol Q148 T2 g3 5T
(2l &el)
- = =l & D
cIAEX Ol AtH| = 238,637 317,253
SojlelAs & ATIA 2lA S 260,828 354,932
=l Al 499,465 672,185

18. A FAAF
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oH
i’
5
0l

347,394

1,713,607
5,615,726

3,554,725

& Dl

401,246

2,175,347
4,375,647
6,952,239

Il

Ct

Al

teld]

1
umt

OHYl 2t
JIEHCRFAHTHAI)

I

I
[

(4) 71k A7 =

or
i’
5
0l

45,425,892
6,464,808
2,646,972
3,525,587

& Dl

2,600,864

924,724
(5,197,939)

52,224,481
7,360,548
2,616,100
1,106,820

(1,792)
2,050,191

y)

(941,579)
(4,029,046)

OIXtHI E
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41
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<
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o0
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0l
RO
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(640,839)
52,224,481
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(F7])
(2l A=)

HOHES JIEHEDI S |ERE SArEA 5+
+ = ~ _ ~ _ ~ _ ~ _ ~ ) g A

S (*1) 20 SLE SYE(x2) SYE(*3) SYE(x4)
Jl = 50,658,851 1,692,802 3,064,252 31,396 2,672,626 58,119,928
Ol Al O (2He] oH) 13,202,113 972,094 (1,996,801) (29,915) 52,414 12,199,905
AHS M - (237,817) - - - (237,817)
Jloan 63,860,964 2,427,079 1,067,451 1,481 2,725,040 70,082,016
msE= 10,966,867 - 1,067,451 1,481 1,000,000 13,035,799
Heses 52,894,097 2,427,079 - - 1,725,040 57,046,217
(7D

(Sl M&)

NGRS JIEHIIEYR |cang ENEN =3
a2 = - - - - i g

SEEM(x1) SHESEEM S (x2) S (x3) S (x4)
Jl = 39,588,967 1,368,587 4,825,088 36,442 2,621,936 48,441,020
QI Al o (&) oK) 11,069,884 528,045 (1,760,836) (5,046) 50,690 9,882,738
A EH - (203,830) - - - (203,830)
Jl % 50,658,851 1,692,802 3,064,252 31,396 2,672,626 58,119,928
ssEs 9,456,964 - 3,064,252 31,396 1,000,000 13,552,612
HesaEs 41,201,887 1,692,802 - - 1,672,626 44,567,316

(+1) A 28 AF L AZo] B3t TARZ5e) 9 Bastel Feo] A% Ao o
e NS WET] R HAR AR 5L 72w A puREFIRA 2 Adei
9lom] o e Aqu]sn] 2 A2 i YT

(2) A B H SRgEA k) Basle] dgE s ARG 2hsle] SARTE
grAw Axen dsu.

(+3) 8 A1 o] o 4e = BApA kol tiate] Aol e FA o] BAREAEE A
= Axsia slayt.
(+4) B4} QA2 O]
Y.

LA}

AFRTO G PN FAste] BFFYLAR A 9

o

i
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(D) Ba7ztgad |4 ojofdodwe] W2 eyt g5y
(el &)

7 2 =1 H Oy
1. HIXES 7,284,296 7,284,296
Ol EHIS(x1) 7,284,296 7,284,296
2. 4oHE3 330,513,500 290,513,500
Jlgetelst e 3(x2) 2,113,500 2,113,500
NS EEEYZ 328,400,000 288,400,000
3. DIME01AU0I3 158,843,146 72,028,978

g A 496,640,942 369,826,774
(1) BlAk= dRge] rA el whet Zdae] 50%el &3 w74 o) AAk7|vieh 5l o g o ol

gole] 1090148 o] o] £ FLR AR Hol glonl, & oo £ AT o wEE - ¢l
on, #5539 olol osfe] ol ALT e wAT ARAYS| W AL & g5
(x2) 3IAFE 20013 7HA] ZA S AIgE o] oA A AF Ao d-gste HAAM dFAS 71g e s
AReon ARshgloh 20028 ¥HE ARE 2ASAARE) v F AdTe) AT 2
ARG Aol flEH T
(2) B71¢F A7) 5 o] Y=o HelgS o3 Z5Uth

(Etel: &)
= T & D & D]
Jl = 369,826,774 333,748,394
SJl=01< 135,721,824 46,331,095
EHNSHNE HSE2A (958,544) (3,026,249)
&2 X2 (7,949,113) (7,226,466)
Jl & 496,640,942 369,826,774
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(3) el = A2

r)«
2

H15221 20242 018 012 2H HI5171 20234 01€ 012 2H
202443 122 31 LK 20234 12& 31K
M0 20254 03& 26¢ H=etd g 20244 038 20<
(CHel: AS)
> =2 M 52() 2l R 51(&) Dl
| DIME 0/2UNHB 158,843,146 72,028,978
1012 OIME 012Y0 2 24,079,866 28,724,132
g0|==0/2 135,721,824 46,331,095
SIS WSHA (958,544) (3,026,249)
. Yo|=EZ 0|y - -
g A 158,843,146 72,028,978
I 01y =2 XHENH 109,394,406 47,949,113
012 Z=HI2(x1) - -
At E R E 22 100,000,000 40,000,000
SE=n ==} 9,394,406 7,949,113
(FL Hg3(8)
BEF: €01 650 (65%)
&I|: 5502 (55%))
IV. ZtJ101 " DIME 012202 49,448,740 24,079,866

(+1) 71 A A2 50%] &
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23. 71ef A BT 8 4

BaZ|tEad A ZeAE A 240 W2 v sy

(Stel: &)

- = g &0
MEIINEES 2,918,600 2,918,600
INPIESESICAD) (650,966) (650,966)
XOI=AHZ 012 (x1) 1,010,529 1,010,529
J1EH(>2) (79,765,685) (79,765,685)
g (76,487,521) (76,487,521)

(x1) A= 2011 o] AAFFAEA oFS &3l AH7]1572] 265,990FF FH 538k3lem, 20129
150,330F% wiZtate] #d o) VAT 8 AR Adsta syt RuritEead |
A BALZF Bkl Qe A7 529 115,660F01H, 5 A7) F2412 g5 A &a A&y},
(x2) 3|A= (AT E oA 2= FAHA S A=A Fapake (1,792)9wHd, ()7

sho] At =AM o) A7l 2F (34,437)90 0, A5 EE o) xS T A wEy #Ec F
Akl (43,556) M RH] H 7 ER AR ) of 5 20 RIS VERAFE A 2 AR A ERaL s T
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24. &N

(1) B71st A7) % vhEle] heg e thgt e

(Stel: &)
- = g J & Dl
D2l HHUA M= =
TH3tel 2HOH(*) 1,217,284,963 978,092,330
E99 MS 29,670,124 16,962,837
g 1,246,855,087 995,055,168

() BALS] 2 AEL 7haR A o, 1 9 VR A, 257], SFWE R VBV T o=

T o] Ut

(2) sLAT}e] Aol A A7) Sole] FEUG e

(2l A )
= = & Dl & D
DR HUH M MIl= =2
QEDHNE 1,246,855,087 995,055,168
HE DK = - -
W=/
Li==0H= 432,935,879 421,408,773
=== 813,919,208 573,646,394
= OIAIALD]
SHAIE Off =101 A 1,218,073,307 978,448,079
J12H0 2™ =21 AI(x1,%2) 28,781,780 16,607,089

(1) B|Abe] FAA S 2§71 MAFALo|0], 347} SR E Faste] WHE Apito] 814k A
‘%l__

= A Qw27
] 2~ [e)
Ax Fols Q14

3
(+2) B b Ao} F oo
Slgsts Aol gloms FAIsHA o g,
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O mE Hos
TEE= TUO]'

aho] 713t

o

Al el gl

Page 67



25. H| 89 ¥ £+

F71ek A7) T W8] 4AE £+

(EHel: A
= = = DI & D
MNE 2 HESEHS (26,765,205) (4,177,891)
ANME & 4BAME 674,810,324 562,173,851
SHASH 135,572,969 115,019,721
Zotat2t & 2SR 2] 34,871,572 33,877,473
= & 38,723,914 25,376,377
E9H & SHAIt 40,572,074 34,789,351
2 =It Sl 23,472,962 20,421,687
INF=Eet=d 17,761,336 17,512,344
] =gs] 16,224,766 13,304,191
Z &MY 29,830,896 25,189,404
OFZEH MUl A 41,410,557 35,832,022
ez 1,224,619 232,959
=&l 6,497,829 5,991,505
=67 XYl 13,519,205 11,625,379
JlEf 49,863,068 41,587,249
g A 1,097,590,886 938,755,622
() O AR 0] W% 17} o el of el & e Felgly )
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26. TAYSF

G719t A7) F T YL FA ] F4tt

(G2 A 2)
2 = =] SI)
2 o 112,664,611 96,028,525
g X320 6,865,413 5,504,279
=2l S M| 16,042,946 13,486,917

g A 135,572,969 115,019,721

27. v ¢ Ay
371k A7) 5wy eken] o] Y-S og 3 ZEuth

(S A 2)
= =l S
2 o 67,664,768 59,571,262
g X330 4,466,964 3,627,699
=2/ S M| 11,182,065 9,181,097
ST H I 945,358 884,510
o It 2 2,557,153 2,133,706
2 Bt 6,730,378 6,273,217
2 a2t 10,583,603 9,756,191
S XA 2HH 2,645,228 2,181,388
YL 8,561,248 8,385,902
ADEY] 3,257,554 2,099,556
HZ22 0t 3,216,363 3,778,119
282 4,125,690 3,651,571
O{HI R EH| 2,172,894 1,949,170
S Al H 625,534 479,798
=L INL:] 1,533,145 1,376,402
NEESH| 1,161,092 1,248,114
T A I 214,361 334,862
F42 14,059,597 13,512,151
Z DM EH| 29,830,896 25,189,404
A AN 15,842,154 13,030,648
& 953,527 841,423
3| 9| H 73,158 73,112
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oofdl = 1,224,619 232,959
=ZdH| 5,165,247 4,048,006
Ot At ==t - "7
O & & 2| 24,494,709 19,118,551
OtEH MBIAH] 41,410,557 35,832,022
4 2 dl 335,018 157,557
E 9 23,470,285 20,631,298
2 2 bl 310,205 -
o 2 H 7,782 7,559
& & 313,774 303,901
=89l 3,506,843 3,031,501
off 2/ Al & = H 84,646 24,049

g A 292,726,413 252,947,422
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28. 7€kl 3} 7| Epu] &

(1) 2719 471 % 7lEeele] el theat gy,

(EHol: &)

22 o ) 3]
2| A2 40 1,299,999 938,913
S XH 2012 15,907 17,049
& ol o 603,545 808,461
ol E 6,307 6,167
g 1,925,759 1,770,590

(2) B71¢k 471 = 7182 2 v 25yt

(Etel: &)

- o ) & Ol
SETHH 2 A 4,039 147,085
QSR 2 A 175,926 351,591
DTSR 1,000 55,000
] 1,325,376 1,419,705
TN 91,694 15,704
e 1,598,035 1,989,085
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30. HA AN 8-} o] AHAA|
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AE e e 2ay,

(Gt & &)

- = & D & D
JEtZ 2= -ZHIX=H 79,628 363,302
ENSHMNE HSE2A 284,543 886,161
gt 364,170 1,249,463

(4) B FERY @A) AT o] P AT BAle] RO TS 2EU T
(Etel: &)

- = & D2

Ol A& O Ml XFat 60,467,287 47,761,545
01 & ol Ml £ XH (15,717,879) (13,253,241)
&= OH 44,749,409 34,508,304
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X2 (Orah) & LAl E X} Ol AR QLA KHAH( S TH)
= J| = &to = o &k ol J| = &koH = J| 2 &toH

EASHEEREX 39,774,575 6,492,364 46,266,939 9,008,941 1,678,722 10,687,663
ENEH (43,550,776) (5,189,504) (48,740,280) (9.864,251) (1,394,754) (11,259,005)
EASES 53,593,997 24,356,727 77,950,724 12,139,040 5,867,577 18,006,617
=2 199,579 - 199,579 45,205 898 46,103
Zota 2| 19,497,788 (3,723,482) 15,774,307 4,416,249 (772,384) 3,643,865
0l=d duts 10,184,367 1,882,095 12,066,463 2,306,759 480,594 2,787,353
RIPNF=1: 5= 4,210,863 591,934 4,802,797 953,761 155,686 1,109,446
SRESEEM 2,860,000 - 2,860,000 647,790 12,870 660,660
A2 XA (654,135) 335,745 (318,390) (148,162) 74,614 (73,548)
[=R\ Pl PNE=gt PN (9,402,948) (1,724,704) (11,127,652) (2,129,768) (440,720) (2,570,488)
=2 1,966,132 1,066,708 3,032,840 445,329 255,257 700,586
SN el (1,090,751) (430,387) (1,521,138) (247,055) (104,328) (351,383)
FIEEEEE 1,692,802 734,277 2,427,079 383,420 177,236 560,655
ARESESIHS 16,628 28,599 45,227 3,766 6,681 10,447
ZaEd 946,143 1,000 947,143 214,301 4,489 218,790
HHESESER 59,874,426 14,979,231 74,853,657 13,561,557 3,729,637 17,291,195
THURESHR 3,064,252 (1,996.801) 1,067,451 694,053 (447,472) 246,581
SAEASHEX 31,396 (29,915) 1,481 7,111 (6,769) 342
INEE RY
o 0iX2 s - 185,940 185,940 - 42,952 42,952
BSEAIJIA SIS 118,445 - 118,445 26,828 533 27,361
EPIESS =R S (15,197) (2,973) (18,169) (3,442) (755) (4,197)
JIEtE2SFED (2,754,331) 398,365 (2,355,967) (623,856) 79,628 (544,228)
HOTHAHEINS 11,813,879 2,680,253 14,494,132 2,675,844 672,301 3,348,144
&2 9 - 733,333 733,333 - 169,400 169,400
Olz===2 (22,595) (2,962) (25,557) (5,118) (786) (5,904)

E 152,354,541 41,365,842 193,720,384 34,508,304 10,241,105 44,749,409
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(A7)

(&2l )
X2 (Orah) & LAl = XHO| Ol & LAl REAH(R XH)
= J| Z=&H = & J| 2t &ol J| =& = 3 J| 2 &roH

EXASHSE R 39,913,778 (139,202) 39,774,575 9,032,488 (28,547) 9,008,941
EXEE (45,811,924) 2,261,148 (43,550,776)| (10,367,238) 502,988 (9,864,251)
= EYZ 34,886,435 18,707,562 53,598,997 7,894,800 4,244,240 12,139,040
ez 199,579 - 199,579 45,165 40 45,205
2Hotak 2| 14,142,676 5,355,112 19,497,788 3,200,488 1,215,761 4,416,249
0=d 4t 6,564,592 3,619,776 10,184,367 1,485,567 821,192 2,306,759
IPNE=11R5S 3,735,766 475,097 4,210,863 845,404 108,357 953,761
ERSLE 2,860,000 - 2,860,000 647,218 572 647,790
AHS A XA (1,043,462) 389,327 (654,135) (236,135) 87,974 (148,162)
SIOIXIE IR S (8,627,558) (775,390) (9,402,948) (1,952,416) (177,351) (2,129,768)
=22 2,642,218 (676,086) 1,966,132 597,934 (152,605) 445,329
HBHEMHZEa A (1,481,822) 391,071 (1,090,751) (335,336) 88,281 (247,055)
HINELHASE R 1,368,587 324,215 1,692,802 309,711 73,708 383,420
HRESSIA A2 50,324 (33,696) 16,628 11,388 (7,622) 3,766
2533 891,143 55,000 946,143 201,666 12,636 214,301
HHESSYF 47,978,461 11,895,965 59,874,426 10,857,526 2,704,032 13,561,557
=AY SY R 4,825,088 (1,760,836) 3,064,252 1,091,917 (397,864) 694,053
SAEASE R 36,442 (5,046) 31,396 8,247 (1,136) 7,111
dS T AIDt | XI8H & 118,445 - 118,445 26,804 24 26,828
GO EASHIIXEIHEY (11,040) (4,157) (15,197) (2,498) (944) (3,442)
IJIEF L Z S EIXE It (4,362,165) 1,607,834 (2,754,331) (987,158) 363,302 (623,856)
MOXAEIINESS F 8,424,903 3,388,976 11,813,879 1,906,555 769,288 2,675,844
Ol==9 (34,249) 11,654 (22,595) (7,751) 2,633 (5,118)

[ | 107,266,217 45,088,324 152,354,541 24,274,345 10,233,959 34,508,304
(6) Ha7|tEad A4 d37FsAdol flojA ol AHAAAIFO = A H %] &2 F57]H
Farel B 2 A A Ao = 49,429 (R 7] 2 45,2929 wH9]) Q) U T,
(7) A= 2}7] o] & ol a5 o] ZF S A| 7] (o]l 2 E & 23 AA| A Afo]l & 2 ste] o]
HAAAAES] AA7sAd el U Ao w ddkstal 5y
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SSIIEHRHALS 24 (BI}) (3,615,999) (1,781,274)
Bl SIIEI=H A2 2A(S0) - (271,159)
HISSIIEFR A 24 (SD1) (1,247,189) -
WL RH R SIoH2A) (7,715,075) 26,550,968
SSIEXNSUHRL SIHZA) 12,740,245 9,331,298
HAEEO SIH=Z ) 15,922,161 17,244,039
SSIIELRHS SIHZ L) 1,870,283 860,425
HISSIIEIXN SR SoH24A) (12,008) 92,395
JEIMIISHUASLY LS X3 (237,817) (203,830)
NI SIH=2A) 3,391,434 (5,838,778)
AFQIE-IXHARS] 2HA (B 0}) (7,480,337) 2,449,747
4, HUORLE HEE B3 60,603,036 129,848,568
(2) 718 17] 5 AFEEdA A7l FA ¥se v 25yt
(F71)
(Sl &)

2 = pJES WRe=5E HIS = 01eH J| &
S 2 2,000,000 73,400,000 - 75,400,000
el ALY 12,344,493 (8,256,993) 9,250,992 13,338,492

g A 14,344,493 65,143,007 9,250,992 88,738,492
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33. SR 9 FH AL
(D) Ra7tEsd dA Ak 387138 A4 I WL o3 25yt

(e &

st 2 o
28I o X L 8 — =
=l Mo

stz o8 ) IULE2T 60,000,000 60,000,000
St WORDHEHH REAATH 20,000,000 20,000,000
5L 8 QouasTasIC 20,000,000 20,000,000
st Al 23 Aq2dTi20E 20,000,000 20,000,000
SRIEEL- UBIKI2HS 30,000,000 30,000,000
=L UBITI2 S 5,000,000 5,000,000
(2) Ba717+E8Y dA 3A7F el o2 HE A g A FHE Wode v g5yt

(Etel: &)

=2
SBEM2X eI IE2Ex
oo o PSRl
Nege=es OIHXIZES Heh 59,475,543 28,328,045

(3) 7728 A 3Al= E53A %2 NAVIEN RUS LLCE 938+9] KEB HNB RUS LCCe
EUR 5,000,000+ =F) 2] AU+ SHZES #Al-&std 5yt E3F Beijing Kyungdong Navien
Heat Energy Equipment Co., Ltd.& 93}l¢] st} (5 )73 AL H4 el xdddl CNY
108,000,000(3F =5 M) o] A <1 F L FR & (SR 3haAt HEa9 A 3o USD
12,000,000(3F =3 M| 27 1SS AlFsta JH5Yth 123l Navien Inc.S $18Fo] A E]S
3 (m] =)o)l USD 24,000,000(3H=F M) o] A+ SR FS A&t AFYT(F4 34 3%).
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D 2uz|ztgsd A gAke] An7d S ()3 e d (K&

2) Rar|Ead @A ik 571 d32 vt 25y

56.72%) 44t}

sl A Z e

(F)ZsoHzA 100.0 100.0
(F)ESEUA 100.0 100.0
(F)IBsE2=2 100.0 100.0
EFL DI HOFAIOHZ) (*1) - -
Beijing Kyungdong Navien HeatEnergy Equipment Co., Ltd. 100.0 100.0
Navien Inc. 100.0 100.0
NAVIEN RUS LLC. 100.0 100.0
NAVIEN UK LTD. 100.0 100.0
NAVIEN UBK LLC. 100.0 100.0
NAVIEN CANADA, INC.(*2) - -
HEBEI KYUNGDONG NAVIEN HEATENERGY EQUIPMENT B B
CO.,LTD.(x3)

NAVIEN MEXICO S.A. DE C.V.(*4) 99.0 99.0

1) A7 5 (5
(2) EJ_7]{§
(*3) EJ—ﬂﬂ'? =

A F2] 100%E H+
(x4) 7] % Navien

=K
Al
=

s g
In
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)7l H o] A%-9] 100%E F S38halsHTh.
2] & 4] Navien Inc.”} A9 100%S B33 Q<)
2 &7 Beijing Kyungdong Navien Heat Energy Equipment Co., Ltd.7}

c.ZHE AR 9998 F S5 Th
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3) 3ALY] 5714 o199 F8 SEFAAE v ZEy T
=z & J| < & D] &
()P SCIHAE (F)ESOHAE
(F)ESTAIIEA (F)ESTAIIIA
JIEt S==2tH Xt (F=)Z S 0010l (x) (Z=)ZSH L O0tOI
(F)EsE=A0E (FH)FsE=A01E
(F)RTE 0= (F)RIEE0|=
(¥) 20243 9Y 4UAR (F)A B 2Eo F4gH H o s1tsld sy
(2) G719 A7) T STaAAY = - Y 5 Ad IS o3 25Ut
(B
(& &)
o = S o & S
- & 3 AF Y = =
o = SE XA JIEF(*1) of & =9 JIEFH(*2)
Kool (F)adsa 27,907 - 877,241 209,129 4,474,980 1,125,253
(F)Es0Het - 687,874 1,428,621 208,918,367 - 310,420
(F)ESEIA - - 717,896 -| 24,437,820 -
(F)Es=E2s - 1,265 219,095| 101,035,278 - 140,705
EF D1 0FAIOHE) 79,306 - - 10,886,656 - -
Beijing Kyungdong Navien
Heat Energy Equipment Co., 7,190,348 - 30,517 4,911,016 788,028 336,139
Ltd.
=50|Y
Navien Inc. 653,328,600 - 440,684 - -| 20,244,740
NAVIEN CANADA, INC. 72,932,002 - - - - 2,244,057
NAVIEN MEXICO S.A. DE
765,580 - 5,402 - - -
C.V.
NAVIEN RUS LLC 32,719,891 - 141,493 - - 349,487
NAVIEN UBK LLC 4,609,009 - - - - 13,371
NAVIEN UK LTD 17,542,433 - 15,328 - - 1,654,387
Il Et (F)rEg=01E - - - 153,970 - -
=) A 789,195,075 689,139 3,876,278| 326,114,416| 29,700,829| 26,418,559
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(A7)

(Sl A &)
= S o &g s
F = 3l Ab &
0= SE XA J|EH>1) o & SE A& 29 J|EHx2)
Ao (FZsd 37,006 - 677,510 356,207 - 3,710,220 732,793
(F)ZS0 - 9,700 1,204,566 188,293,439 - - 193,613
(F)ESsENA - - 381,869 - -] 21,609,855 -
(F)Bs2es - - 132,680 82,960,003 - - 182,818
EFIIAHOFAIOH(Z) - - - 4,844,449 - - 237
Beijing Kyungdong Navien
HeatEnergy Equipment Co. 3,817,901 - 29,727 4,275,868 21,061 898,600 336.689
Ltd..
501
Navien Inc. 447,391,809 - 68,923 - - - 13,371,223
NAVIEN CANADA, INC. 56,114,846 - - - - - 284,207
NAVIEN MEXICO S.A. DE
817,021 - - - - - 4,248
C.v.
NAVIEN RUS LLC. 28,115,099 - 53,672 - - - 178,772
NAVIEN UBK LLC. 2,599,242 - - - - - 14,746
Navien UK Ltd. 12,275,909 - - - - - 1,443,903
Jl et (F)TFEd0/E - - - 151,300 - - -
gl 551,168,833 9,700 2,548,947 280,881,265 21,061 26,218,675 16,743,249
(1) ool rolel B FEHE AR 5w T
(+2) R4, obE A 2], A FESR W ALY 5 £ FARUG
(3) G719k 17] F EnAAste A7 Y W 5L et g
(ZF7D
(& & &)
= 3 AL &H e =+ tHE=X= ==X A= 0o =R
PNL: IR (F)2s™ - 4,544,808 - - -
(F)ZBSUHAE 24,686 - - - -
JIE
(F)ZSZAIIA 88,834 - - - -
g A 113,520 4,544,808 - - -
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(A7)

(Sl &)

T = 3 At & i[R=g=gats| tHE S X = EEEN A= O =2

Koo (F)gse - 4,131,644 - - -

NAVIEN UK LTD - - - 1,651,675 1,543,005

E201 NAVIEN RUS LLC - - 26,006 = -

NAVIEN MEXICO S.A. DE C.V. - - 2,489,058 - -
(F)ESAHAE 24,686 - - - -
Jl Bt
(F)ZESZAIIA 88,834 - - = -
g A 113,520 4,131,644 2,515,064 1,651,675 1,543,005
@) wa7EE A4 SFpA] g A - AT e g Ly
(7))
(el &)
Mo AR2) M2
F = 3l Ab JlEt==F JIEIXI =
=S o=z O & 7H < AdUHESS
THA (x1) R (x1)

PAL: R (2= - - 169,400 - 643,629 505,206
(F)2S0 - - - 36,515,652 212,553 -
(F)ZSENA - - 119,383 - 426,403 2,513,803
(F)EsEe=8 - - - 24,064,406 30,836 -
EHRI D1 &4 OFAIOH(Z) - - - 1,598,150 - -
Beijing Kyungdong Navien
Heat Energy Equipment Co. 31,756,852 - - 725,095 - 273,687

&0 Ltd..

Navien Inc. 166,707,549 - 39,845 - - 4,917,564
NAVIEN CANADA, INC. 24,966,022 - 3,912 26,713 - 423,366
NAVIEN MEXICO S.A. DE C.V. 1,723,052 - 14,981 - - -
NAVIEN RUS LLC. 42,306,175 - 30,874 - - 75,693
NAVIEN UBK LLC. 7,541,566 - - - - 5,063
Navien UK Ltd. 48,419,095 1,651,675 15,867 - - 420,663
ol B (F)azgeqole - - - 45,034 - -
g A 323,420,312 1,651,675 394,262 62,975,050 1,313,421 9,135,045
(D W& R vATE 5% 2geka ddh
(x2) B71E A EFAAA A e EAFE T 79,6947k S s AU
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(A7)

M 2(x2) M2
= = 3 A g J|Et==F JIEHXI S
HEHA o= OH & TH 2 AUHES=
THA (*1) THR(x1)
Ao (F)Zsd - - 75,585 - 598,589 480,720
(F)ZsoHe - - - 37,389,729 213,780
(F)EsEloA - - 98,000 - 177,120 2,377,792
(F)ZEs2228 - - - 24,998,102 32,305 -
EF DI A OFAIOH(Z) - - - 1,646,190 - -
Beijing Kyungdong Navien Heat
28,518,607 - 5,140 1,390,044 - 361,247
Energy Equipment Co. Ltd..
501
Navien Inc. 68,002,178 - 22,943 41,851 - 3,413,101
NAVIEN CANADA, INC. 17,646,540 - - - - 382,757
NAVIEN MEXICO S.A. DE C.V. 799,359 - - - -
NAVIEN RUS LLC. 15,855,186 - 19,416 - - 88,892
NAVIEN UBK LLC. 3,933,258 - 32,504 - - 2,182
Navien UK Ltd. 31,015,927 1,651,675 115,033 - - 728,031
JlEt (F)EXF=A01E - - - 46,992 - -
g A 165,771,055 1,651,675 368,621 65,512,908 1,021,794 7,834,722

i o 9%
(+2) 17)% AR SR AR U £UFFF 55,1330 A2 HA5L JFU
@A) 347 Ea el AFEY & fekel AFE it ATy

(F71%)
(22 ¥&, MEUR, &ECNY, #USD)
E==9
+ =2 3l Ab Y g2 3 A 2z
= Al =N
NAVIEN RUS LLC KEB HNB RUS LLC HLS2EE EUR 5,000 EUR 2,500
SILI2E#(E=2)Rst3Al =
Beijing Kyungdong Navien o e HLS2EE CNY 108,000 CNY 90,000
A==0| XM
ESE==PlRes) Heat Energy Equipment Co.,
SIS (ET)REBAL =
Ltd HeL328E USD 12,000 CNY 80,000
B&2 X &
Navien Inc. MEI=2E N.A HeL328E USD 24,000 UsD 10,000
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35. $1g &+
(D) A5-21d e
3| abe] AF- Y BEle sl dAEE AN, A8d 2 AN H4asksted

]

=
A2 FaL JEUh 84 o) 2 ¢lste] 2zte) 99a.
AT B4 L TP S gyt

A9 B AFHo] Faata on), AR, Fule] F53 Ak T2 shel T/ Mo A

7990 54, 97 2 A4 5L Qe 22y ATAd B4 AL Fele] e Auy)

.

Ao Aol ARele] Fa O FEANe AF 9 ATAAL, FEV RN, VI E B0
FANANZA FEAL, BIEN-FAAANSA FEAL, EAD D A 5A AN Fow T4

ol glom, FEHAL WAAL, AT L NGAFAT Fow P dsUh

IR

7F 2189

A 22 4P EEss FATd et HaEskel thE 93t 9], A Eo] WAL JlFH T o
Z o e FAHd =EH = FEXAM T2 T332 = USD, EUR, GBP, JPY, CNY, RUB,
CAD &°| &4t

SIAbE A EsodA Bt ST HASE 21t FEUTY AAAY 2 da, Ay 52
Aba A A fiﬂ_Xl StZ AtAY e 2 AF T35 A=A S dFHoR FgoaH FxA
A S Hogk oAl U A B91E #e A= E e B, 5857, HE
A, A dx}, A 7)1, A vlE 55 A skl JFY T

s|AbE T4 S8 dlE gAeta o, 2R S| Aa"S FF5ke] 2 /pE 3| Ak #1919
S R R R U

(HSl: 218t

_ o Il o & I o
To= PEEEYN BIEREE R PEEEYN BEEEES

USD 91,178,835 2,084,788 70,490,294 3,786,269
EUR 16,361,127 64,066 11,625,778 108,746
GBP 17,460,215 40,476 18,980,516 449,598
JPY - 102,517,210 - 87,366,900
CNY 201,763,144 7,453,302 169,305,514 9,871,894
RUB 534,258 - 3,195,023 -
CAD 15,790,709 - 18,849,101 392,717
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8] Ae] A1)

|
s

oH
i’
5
0l

303,326,966
442,020,547
20,461,840
2,000,000
68.62%

~%

&0l

447,718,492
568,515,977
11,749,520
75,400,000
78.75%
11.20%

g Jl

idl 2 (a/b)

X

36. +EH AR

n [y

1
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s

At gele] 47 9 A
2 9
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-+ = = o) & Dl
== 432,935,395 421,408,925
o = 653,328,600 447,391,809
s = 7,190,348 3,817,901
i Lt Ct 72,932,002 56,114,846
Al 2 765,580 817,021
el Al Ot 32,719,891 28,115,099
g = 17,542,433 12,275,909
s 2 4,609,009 2,699,242
JIE 24,831,830 22,514,416
g 1,246,855,087 995,055,168
(3) B71et 7] = vlE el 10% o= AA ek o] =)o) Fr = vhaa gayrh
(Etel &)
= ] S
2 o= . .
Bl = =N u] =S O =4
Navien Inc. 52% 653,328,600 45% 447,391,809
g A 52% 653,328,600 45% 447,391,809

37. AFA B} AL B 2 $A7#

Fate] B7) AFAEE 202549 29 109 o)AHE oA $elE9len, 2025 39 269 A7]FFF

3o A HFsE A AU
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34} 3Bt

N

W3 A B Al = AL A= F2 3 AF Asur|edle] 2024 129 3194 R 55 =
SAALZ] AFAFA ek AAAFE Falstar 3|ALe] WE-S AT A =S A A}
T2 3| AF 5-o] o)7L A3 ME, A8 whal sl ALY

A% 11 59 A1) VRS A R A AR A
PR PNEREET E R PO B R Y
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SEE LA RS HBIRE ZAE DA

F4 84} Bl
F53 9 048] AF

WE 3 AR A=l e Akl

$9% 20244 1249 319 @A YRS ARGAE BA L $G AAAAN 2AR 743
A} bl qUCe 3 MBI AR O] W] A el A B Al gL e,

-2 o] JHoRE AL YRIAAYAEE 2024 129 314 @A HF-3|AAA =
AA g G N AA N wet S ade] Bl aypH o A B 2dE A FyH

S = Tk gt =r o] s A AL = whEl A 2024 129 31 A AL AFA
, YR FTREE Bar|ike] &AM, EEEAMA, A EH TR, AFE I
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