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@ BI0FRY BA FEAE BEFA IR WL e L,
(&2l &)
=R Sl
T HE=AH SEIHX HE=A SEILX
a s Aot
SS2YLSHSHRAH(*1) 20,312,981 20,312,981 14,739,967 14,739,967
2SI 20X S(*1) 4,193,584 4,193,584 153,000 153,000
OHS THA (x1) 174,103,442 174,103,442 137,557,222 137,557,222
JIEF==F T2 (x1) 21,441,381 21,441,381 16,934,310 16,934,310
JIEt S & A& 3,547,463 3,547,463 3,004,492 3,004,492
e Al 223,598,851 223,598,851 172,388,991 172,388,991
=2
OH 2 TH SR (*1) 123,542,928 123,542,928 82,113,688 82,113,688
X 2(x1) 5,000,000 5,000,000 35,800,000 35,800,000
JIEFRIZTHR(*1) 72,384,149 72,384,149 55,544,541 55,544,541
=223 R 142,651 142,651 82,002 82,002
el A2 TH(x1) 17,485,522 17,485,522 18,995,248 18,995,248
2 218,555,250 218,555,250 192,535,479 192,535,479
(1) BAERY WA AR SRS FEAE D F A G Folo] T
VA9 fALSHO L Fhekal Slgu e,
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A 2 SAE = A 58dEe] AR AQAA A uhE

oo o
1)
My
I|)
i
)

(Z71)
(ctol: &)

e SF *F 2 +F 3 2
S8 Aot
JIEHEZE0-BHIESY SN | 3,457,975 561 1| 3,458,537
SO|&0-BHINUEE IS - 88,891 - 88,891
(714

(ol &)

R SF *F 2 ~ZF 3 22
S8 Aot
JIEHEZE0-BHIINEY 3N | 2,915,282 248 1| 2,915,530
SO|&o-BHINNEE 3N - 88,891 - 88,891
SAbE AT S AR R el et thah S FATEA] A A R et
A dEYH
D' 12 E A3 Aakol Bajol gt &1 130 (A A &) $A7HA S AHE-st
o Z&¥= TA7HAYYU S
2) ' 2 A Be AR A5, Aakoly Aol thEt Fo M E ALE-s)
of Z&¥e 3A7HAdYU T
3) 't 312 ApAkolut F-Afoll thete] #STbek Al SAHA Fe FAHs RS
w=7hsd M) E AR ek BIPIM e 2 Y EEE s A7 9Y T
GGG A= 5835 7S RS ad A aAH = A7l
Z1zske] AAAE YT AL, A, SQ), AR, B B gETds sl ¢
A7HA 0] ol8kAl i A7 M o= o] &7bestal, T1E Rk ZhA o] K E AL Apol ]
A A7IA o2 AR Al AN E YERvd, ol & SAF R g SAT
HArshal ol w8 Ate] FAE = A7EA S vidarkdyn oS e e e
1o g5, 3 1] 238 FEES MErts oz BRE 348 ARdFEe= 74
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gkl 275k A4S SUsta AL of
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S| a7EE BE Fo4Q Fusst #3715 s o
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i’
5
0l

222,080

(1,036,127)
543,006

105,291
(6,412,046)
18,911,288
(3,804,165)

8,529,327

RO =

RO <
0 =
|

JIEtEZ &S
=
o

543,006

105,291

648,298

222,080
(1,036,127)

(6,412,046)
18,911,288
(3,804,165)

7,881,030

[

<+

Okt

Ol XtHl &

ol
<+
Mo
00

XHol(HI 2)

oD

71)

(

or
Ll
5
0J

1,492
105,291

127,716
(6,634,387)

(1,616,635)
(439,441)

7,862,995
(13,992,780)
(14,585,750)

1,492

1,492

RO
0 =
|

q M0

JIEtEZ

(439,441)

105,291

(334,150)

127,716
(1,616,635)

(6,634,387)
7,862,995
(13,992,780)
(14,253,092)
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Ol Xt

tE

R

1

Ol Xtd1 8
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o
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Xtol(HI2)

T
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(5) L1755 @A AY7bsd ALgobg 9 ol sk FALR g B4 W T
AEe] e Tt P
(F714)
(Etel: &)
_ AP CH A A g = THEME
= 2SME E 2SME 2 T Al 2o
2T
e 22 047 (22,047) -
JIEFRH A 2,204,596 (2,203,246) 1,350
s 0,026,643 (2,225,293) 1,350
==L
OH 2! 7H 2 35,597,987 (1,872.821) 33,725,166
JIEHRI 27 2 2747617 (352,472) 2,395,145
B 38,345,604 (2,225,293) 36,120,312
(714
(E+9): M)
_ AFH TH At A g = HEME
= SSME = SSME 2 TAl 2=ou
2SR}AH
e 12,362 (12,362) -
JIEFHRH A 2,631,333 (2,631,333) -
s 2,643,695 (2,643,695) -
2827y
TENE 27,908,673 (2,381,746) 05,526,927
JIEHKI 27 2 1,897,948 (261,949) 1,635,999
st 29,806,621 (2.643,695) 27.162.926
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6. i=Ad % 7Iet=F A4

(1) Ra7|7bEs

0]

AA vjEAd L

1 A0] gt &4 2
e,
(el &)
=Pl &)
= XH = o4 E=eEES RSN XH 2 o4 EdEES SRS
HEHA 193,753,993| (19,650,551)| 174,103,442 150,795,728| (13,238,505)| 137,557,222
sS4 JlE==HNA 15,740,110 (928,810) 14,811,300 8,599,296 (928,810) 7,670,486
Hes4d JIE=H 12 6,630,081 - 6,630,081 9,263,824 - 9,263,824
Rl 216,124,184 (20,579,361)| 195,544,823| 168,658,848 (14,167,315)| 154,491,533
(2) R\ MFRY AA e ARE Fr I WS e 2T
(el M)
= S| o
Ssd JE==FHHA
EIIoi= 759,345 776,234
E=AFE=s (759,345) (759,345)
Ol== 11,136,753 6,699,127
=AU EES (169,465) (169,465)
Ol==< 10,293 8,960
tHEs= 3,833,719 1,114,975
| 14,811,300 7,670,486
Hesd Jlet=FHH &
IIUHAH= 214,573 185,633
HIIES=3 6,415,508 9,078,191
2 6,630,081 9,263,824
A 21,441,381 16,934,310
(3) RINNERY BA F54 NHEAAD FHAAE G FA FAS, 0] 5
B NEAAN F A el Fok BN 0FFE Gt FHA e Aol 7} §2]8HA] of
Ytz A8 oh gt
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=
e
=
N
™

FEEd A4 e L VA AEe A8 A4S t=3 EaUTh

(F719h)
(G &)
o] ORD|DOF HtEl THA
= i - - =]
Ol Z A | 342 0lot 4~6I1 & 7~90 & 10~1200E | 120HE =1
=& 138,933,822 6,856,125 3,271,083| 2,214,040| 4,865,773| 37,613,150| 193,753,993
Ss4 JlE=F:A 15,086,439 434,631 1,298 1,517 60 216,165 15,740,110
Hes4d JIEFE=FHA 6,630,081 - - - - - 6,630,081
A 160,650,342 7,290,756| 3,272,381 2,215,557| 4,865,833| 37,829,315| 216,124,184
(A7)
(Er9l: A R)
o] OO H b=l XHA
e § - - =Y
Ol | 32 0|dt 4~6I0 & 7~91& 10~12H2 | 1220 =1
IEPS k! 94,280,868| 22,231,564| 5,521,367 3,574,715 4,621,673 20,565,541| 150,795,728
S48 JEHE=FHMA 6,439,312 1,862,824 29,481 70,908 1,273 195,497 8,599,296
Hes4Y JlEt=F A 9,263,824 - - - - - 9,263,824
St Al 109,984,004| 24,094,388| 5,550,848 3,645,623| 4,622,946 20,761,039| 168,658,848

(5) FALE ME AT D A EEH AN e DAV Ao NS EAFFFOR Q)
Aete 2w e AeagEUnh BE AT 9 e AR g3 Al g nael

Kol

37 Aol 8 2 L aAe] AAHel 7 2ste] ARe] Aol ek AYH FY
FUYRES Aol 2, 1A Sfe) Qhsh Aol S5 4] Al

39 waslaEnd AHel ddlshvid ASTgel od B4 Ba 2Ry
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71
(2 &)
s Il = 5 ol INEIS(FE=PN, T2 HI 2 0|y
B 13,238,505 6,412,046 - - 19,650,551
SEM JIEHLF IR 928,810 - - - 928,810
=] 14,167,315 6,412,046 - - 20,579,361
(A7])
(Gt &)
e pJES Mo ste=oF | AZHEEA | AHREEM g
IESpN ! 6,731,613 6,634,387 158,442 - (285,936) 13,238,505
SSH JEHE=F=MA 928,810 - - - - 928,810
= 7,660,423 6,634,387 158,442 - (285,936) 14,167,315
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oH
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Bur|IZrEad dA Az o2 vt 5y
Chtel: ®J)
=Pl |
T FH=20t soes =R FS0t sies 2R3N
Sz sSE=
&2 5,843,324 (583,815) 5,259,509 3,728,536 (445,661) 3,282,875
NIk 72,243,731 (4,233,909)| 68,009,822 55,414,134| (3,700,160) 51,713,974
SN 14,389,564 (836,231) 13,553,333 10,342,516 (450,488) 9,892,028
A= 43,225,688 (3,722,928)| 39,502,760 29,965,666 (944,580) 29,021,087
OI=Z 2,902,134 - 2,902,134 2,183,967 - 2,183,967
NEZ2 252,582 - 252,582 134,537 - 134,537
2l 138,857,023| (9,376,883)| 129,480,140 101,769,356 (5,540,889) 96,228,467
F719F A7) T ADA AR 7FEA R QA S 5 77} 3,836 vk 7 818w Rk 9 U T
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9. AlFArkat A ef-A

(1) W717bE 59 @A) Alkaatat Aleke] vjele thgw} gLt

(Stel: &)

= =Pk &Y
H e XFAt
DI &S A 482,212 551,878
BIEN S22 2,083,651 1,135,134

Al 2,565,863 1,687,012
Her =
TUEASA 234,824 198,597
ST S H 13,166,725 9,062,651
DASEMNE 53,560 36,319
=2 3,311,008 1,717,205

Al 16,766,117 11,014,772
(2) AR Ak sl ARV U GEA S EAFFFOD A YL
AUk At B F8e) Aol A AR BB AAT FAE APEHL A
B2 AlekAbatel e Al A g e wE A A A EEA S-S AgS ST B
ERY AA Aol el EUFYFS A Tk
(3) 9719 7] % Ak A AENG & vheat 2T

(el &)
=P &
ag ESnEE 22 ZDE7 !
SA 2 SN sEw = SA 2 SENE BET =

= 9,261,249 36,319 1,717,205 11,014,772 9,975,298 24,375 - 9,999,673
HAZTH SIHH 13,401,549 17,241 3,311,008 16,729,798 9,261,249 11,944 1,717,205 10,990,397
2= Ol AlOH (9,261,249) -| (1,717,205)| (10,978,453) (9,975,298) - -| (9,975,298)
g 13,401,549 53,560 3,311,008 16,766,117 9,261,249 36,319 1,717,205 11,014,772
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(Erel: @)
2= =Pl Ho|
Sa4d JIEHARA
=23 2,993,222 2,802,346
Hd=HlE 4,716,418 971,145
2 7,709,640 3,773,491
Hl=S4d JIEHAHA
d =S 60,195 75,460
s 7,769,835 3,848,951
11. Fg ARt
(1) BRa7ztgad dA 7t W2 va3 2syy
(Etel: &)
=S]L &I
T FS 20} se =L FS 20 sres E=xsz o
SHMS SIS
EX 44,279,463 - 44,279,463 36,880,920 -| 36,880,920
A2 83,797.244| (15,418,298)| 68,378,946 68,837,661 (13,193.990)| 55,643,671
= 4,534,664| (2,042,791)|  2.491.873|  4,423,882| (1.850,527)| 2,573,355
JIAHEX 61,589,806| (36,839,432) 24,750,374 57,956,811 (33,771,682) 24,185,129
FREXZS (854,062) - (854,062) (4,248) - (4,248)
A2t 1,502,186 (1,085,906) 416,279 1,312,186 (1,162,522) 149,664
JIEte & Abat 84,439,857| (45,422,396) 39,017,461 69,502,782 (33,338,098) 36,164,683
FREXS (1,556) - (1,556) (2,725) - (2,725)
NE=EP, 25,810,092|  (7.932,874)|  17.877.218|  23,923,837| (3,981,067)| 19,942,770
e Sl Aat 19,172,100 - 19,172,100 14,739,355 - 14,739,355
Heoxg - - - (181,333) - (181,333)
A 324,269,794| (108,741,698)| 215,528,097 277,389,127| (87,297,886)| 190,091,241
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(&)
(Ch: & &)
e BJES S e 2|kt CHAI(*1) Il
EX 36,880,920 334,915 - - 7,063,628| 44,279,463
As 55,643,671 127,323 - (1,970,255) 14,578,207 68,378,946
e 2,573,355 45,682 - (192,264) 65,100 2,491,873
JIHE X 24,185,129 470,214 (176,828)|  (4,584,878) 4,856,737 24,750,374
HEEXZ (4,248) (522,511) - 62,374 (389,677) (854,062)
ey 149,664 220,189 (9) (71,026) 117,462 416,279
JIELS R & Xh 36,164,683 1,218,313 (73,949)| (12,669,511) 14,377,924 39,017,461
HEEXZ (2,725) - - 1,169 - (1,556)
AP A XA 19,942,770 5,220,251 (116,602)|  (7,169,201) = 17,877,218
AL SOIRA 14,739,355 44,447,812 - -| (40,015,067) 19,172,100
HEEXZ (181,333) (208,344) - - 389,677 -
=2 190,091,241 51,353,843 (367,388)| (26,593,592) 1,043,993 215,528,097
(=71
(CHl: & &)
o= BJES 3= e 2 obarzt CHAN(*1) EEESL oy
£X 45,818,034 - (8,177) - (8,928,938) -| 36,880,920
e 62,337,405 -|  (6,258,040)| (1,717,418) 1,281,724 -| 55,643,671
r=2 2,833,789 48,000 (9,140) (195,477) (103,817) - 2,573,355
JIH &R 21,042,685 198,082 (8,007)|  (3,689,044) 4,253,822 2,387,591| 24,185,129
NEPXR (13,298) - - 8,848 202 - (4,248)
gepn 187,642 16,508 (17,978) (70,938) 26,275 8,156 149,664
JIEFSI R & XA 26,475,859 2,194,040 (160,726)|  (9,503,791)| 16,944,467 214,834| 36,164,683
NEPXR (4,217) - - 1,492 - - (2,725)
A AT 1,659,504| 24,420,125  (1,011,497)|  (5,405,525) - 280,074| 19,942,770
AL ZOIX A 5,426,129 31,166,407 (659,719) -| (21,224,462) 31,000| 14,739,355
NEPXR - (181,333) - - - - (181,333)
=2 165,763,623|  57,861,829|  (8,133,284)| (20,571,853)| (7,750,728) 2,921,654 190,091,241

(D) ARFAA] BAGRA TN} FF A el AP, FAE, FHRE
Aol D EAREA KA AT NS T ASUTHTA] 12,14,15%2).
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(3) 9715k 7] 5 A A7he] ARG gl
(@) FEA AL T o] i AGIAE Fole gt 2HUY
(=2 &H)
-5 =) &MO|
HZE& Ot 17,179,175 13,127,046
ZHORHI oF 22l 9,414,418 7,444,807
& A 26,593,592 20,571,853
(5) B719t A7) 5 FH AL e 3HE 722 F-3E AR AR Hs U 2 o 2
A<
#ud.
(B7D
(Erol: &21)
= = = 28 (*1) Azl ol
A2 18,152,085 4,704,504 (115,802) (6,440,270) 16,300,517
X2t 1,790,685 515,747 (800) (728,931) 1,576,701
Al 19,942,770 5,220,251 (116,602) (7,169,201) 17,877,218
(A71)
(etel: &)
= J|= =y 2 A (x1) aF 24 B |
A= 1,263,259 22,317,745 (898,999) (4,789,115) 259,194 18,152,085
ek er 396,335 2,102,380 (112,499) (616,410) 20,880 1,790,685
2P| 1,659,594 24,420,125 (1,011,497) (5,405,525) 280,074 19,942,770
(1) Akl =] ol o gk AP
7] 2 20l g Aol ALGARAL A2 2ot BaAste] P9k A7) F AN i o
2k7} 5669 5k 4) 7} 6349 41 9) 1] o).
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12. F-F ARk
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(2) 9719 A7) F FIAE =T wER e vhest Pk

(F71)

(E91: HE)

= A TH AR FREXS AT EQ 0] YREx= AE0IE | JIEtREXA | AL ST | HREXS gl

= 1,951,763 (740) 2,204,180 (13,123) 3,254,206 126,980 2,257,084 (1,664) 9,778,687
HEHS 103,251 - 589,331 - - - 2,291,995 - 3,614,578
oz (32,403) - - - - - (204,456) - (236,858)
a2t (510,228) 373| (1,098,060) 6,847 - (85,041) - -| (1,686.110)
EaTEEY - - - - 530,000 - - - -
CHAI(*1) 483,126 (1,664) 1,519,660 - - - (1,789,602) 1,664 213,184
g 1,995,510 (2,031) 3,215,112 (6,276) 3,784,206 41,939 2,555,022 -| 11,583,480
471

(E9): H)

T A TH AR HREEXS AT EQ 0] YREx= ANE0IS2 [JIEISE XA | AESAT | EREXS EEl

= 1,327,827 (2,274) 2,305,616 (19,970) 3,254,206 166,581 1,758,116| (24,702,140) 8,765,401
EEER 175,213 - 269,386 - - - 70,911 - 515,510
HEHSE 103,714 - 452,900 - - - 1,689,576 - 2,146,189
o= (91,899) 1,188 - - - - (250,967)| 23,037,740 (318,640)
a2t (343,034) 346 (894,332) 6,847 - (99,601) - -1 (1,329,774)
ESSPNES - - - - - - - - -
CHAI(*1) 779,943 - 70,610 - - 60,000 (910,553) - -
g 1,951,763 (740) 2,204,180 (13,123) 3,254,206 126,980 2,257,084 (1,664,400) 9,778,687

() ARFAALE] BAY AT R FYAae] YA AT S TFea Yt

>

(3) F ARG} o] = A=A Fo)

rlo

g3t gg

I

(el )

7= =) & |
N ES= 80,895 104,565
ZHoHHl 2t 22l 1,605,215 1,225,209
Al 1,686,110 1,329,774
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(D @719 A7) F $5719% 4 s e g9 2y
(42 &)
== =l O]
J= 31,361,117 33,356,614
Fs 21,802,751 9,881,100
X = - -
=M= (2,756,542) (11,876,598)
| 50,407,325 31,361,117
(2 B ERY A F519FA) Yol g g
(Etel: &)
FA XNZ22(% =9
z= ATHRO Je=iby
(=22 (&012) =) Mo
FIEsoHA st= 500,000 100.00 7,548,660 7,548,660
@I SEINHA st= 340,000 100.00 7,396,287 7,396,287
FISZLS(*1) st= 1,000,000 100.00 21,802,751 -
Beijing Kyungdong Navien
Heat
. == - 100.00 7,591,856 10,348,398
Energy Equipment Co.,
Ltd.(*2)
Navien Inc. 0= - 100.00 4,823,731 4,823,731
NAVIEN RUS LLC(*3) 21 Al OF - 100.00 1,244,040 1,244,040
Navien UK Ltd(*4) = - 100.00 - -
=2 50,407,325 31,361,117
(+1) F7) & ERAFA RS Foto] AR 0T FAAake) A2 mol Ry
& #gto] ARAAFATA S FRIFAS ASATE s
(:2) B7) & =] A5} WG] A 2757 4 & <SG, A

A EFAETFA —‘.*—8— 6,856 7+

sAbe E5719 %A date] 971
AAYE 5719 FAE gaU

f

(3) B7] & TE571dF Aol st

AAF A A1 228 dart.fss.or.kr
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& Hgatel A
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AR —

ol g-3te] 4 ekg oM, 3575 o] 3
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a2
ofo
2
N
ko
N
o
rlo
i
oo
i)
L
f
i
Au

=l 0120 HAISZEZ)(x) HEHAJLAHEE
Beijing Kyungdong Navien Heat 11.550%~13.550% 0.0%
Energy Equipment Co., Ltd. (12.550%) P
7t A 20 g o,

(x) A g HgH FYHFE 715
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| ot ol
T = Z A2 Z a2t
F S0} =FRIH| FHSAD SEEIH
| o | o

EX 4,566,304 -| 4,566,304| 4,641,510 - 4,641,510
He 3,492,436| (1,362,056)| 2,130,380| 5,210,871| (1,542,246)| 3,668,625

2 8,058,740| (1,362,056)| 6,696,684| 9,852,380| (1,542,246)| 8,310,135
(2) F719F A7) & FAF-sA AR TR HeWgS o539 25yt
37D

(Sl & 2)

o= p]ES 3= e A2t CH A (x1) Il
&EXl 4,641,510 - (75,206) - - 4,566,304
A2 3,668,625 - (190,801) (90,268) (1,257,177) 2,130,380

SHA 8,310,135 - (266,006) (90,268) (1,257,177) 6,696,684
(#1) FAHF-EAb A -3 2o 2 A sk 3 NS ES5a JFYHH(FA113%).
(A71)

(&4 AL

S pJES 3= e A2t CH A (*1) pJL=1}
&EXl 2,309,758 - - - 2,331,752 4,641,510
HE 13,525,889 - (6,963,377) (204,767) (2,689,119) 3,668,625

Al 15,835,646 - (6,963,377) (204,767) (357,368) 8,310,135
(x1) AP A AR 2 A g 5Ny TS A FrE Ao 2 A S =
NS XS JAFYUHFA113HR).
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(3) FAREALS} gAsto] o AA S 9148 el thet P
(Er9l: HR)
7= =) &I
clAg 2 132,571 239,546
EHOHUl 2t2t2l Bl (2 DHak24s]) (90,268) (204,767)
SENRESLUHEEA (41,006) 74,352
eF Al 1,297 109,131
(1) FAREA] T AL FUH ARAAS 2% S Lo o) BAAAAY, F
AAT L 71 EA7E S A2 o] §7E5E SAA N S ks Bk el 2AS)
o AAE I YUk HAV|HERY @A 3)Ake] FARBALE] FHIAE GT )
FARSIT R wekso] MER FAI8kA) o F T,
15. vl 2k ol 4 2t
BIANERY AA b YA W e ket 24T
(Ersl: & 21)
TE =Pl o1
EX - 1,407,395
A= - 6,597,186
5= - 103,817
2l - 8,108,398
A7) F S fEARe R BRen W TR 24 A7zl tha viuA ke A A5}
of HAANE W) YO AFG or], 2B Y A FR-FO] F 4L Fojow
=435 37 g ARe B7] F g n A
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(D Bar|ztgsd A 718252459 HgS vs34 254t
(el &9)
=2 =l |y
SEM JEINSHR
0Ix22 63,119,009 50,951,602
DIXI2HI2 7,961,174 3,749,234
A== 753,060 385,026
A 71,833,242 55,085,862
HISSA JIEHX 2SS
101X 22 337,907 82,613
A= 213,000 376,066
A 550,907 458,679
B 72,384,149 55,544,541
(2) Ba7|ztgsd dA 54 7IeA A To 87 = FRa A3 sdatH, vl
d 7B A s AT AT o 3 TER] o] Apol Tt Fof kA ol et R R & A SkA] ol Y
=3
18. & 2=5-x)
(D Bzt sd a4 25849 WS a3 Z254n
(el &9)
Sy S| ot |
QAR (2ReIAAN)
A 5,203,782 4,422,342
HIS S () 12,281,740 14,572,906
= 17,485,522 18,995,248
() R7|7tEad dA A vfedRom SR E gafAe 47 A= TEAY o

A

AAF A A1 228 dart.fss.or.kr

A g-3te] 24 H AU T
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(2) B719F A7) 5 3|AF gl 2mo] 822 A A AStaL = gl A okl tigt 7] Ak
2 v ae] Mg e the st gt
27D
(S &)
= J|l= =D} Ol XtEl = 2 A (*1) ab st |
Pl 17,180,760 4,621,993 450,948 (115,802) (6,252,881) 15,885,019
pNE=da el 1,814,487 518,145 - (800) (731,329) 1,600,503
& Al 18,995,248 5,140,138 450,948 (116,602) (6,984,210) 17,485,522
=71
(Etel: &)
= Il = =0} Ol XtH|l = 284 (1) abst 2g=I) |
HE 1,263,259 19,583,814 352,263 (899,599)| (3,378,171) 259,194 17,180,760
283 396,335 2,102,379 - (115,399) (589,708) 20,880 1,814,487
& Al 1,659,594| 21,686,193 352,263( (1,014,997)| (3,967,879) 280,074 18,995,248
(x1) AleFal Aol o] s+ At YT}
(3) B71¢F A7) T gl=9F #sto] &l A A A48 Fle 23} ZFHU T
(B2 &)
=1 =52 &
cIASE Ol AtHI 2 450,948 352,263
c|elAgs & AdTIAZIA S 239,276 219,626
gl 690,224 571,889
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19. A5 of A5
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(4) B71¢F A7) = AT T SA7FA o] ME g2 v st

(Etel: &)
- = =] &

J= 46,549,742 37,993,107
22230t 6,927,860 5,488,042
Ol XtHI & 1,464,047 1,171,372
WEESETEN (272,023) 747,366
- QRS HE JHES HES2 2 st EdcldE & - -
- MHREIES Hs2 2 0l Ba 2| & &Y (1,925,764) (172,080)
- dEHLHFOZ Qlst B2 HE=Y 1,653,741 919,446
SHX=NH (4,328,536) (3,778,559)
HSAIZEH M52 N 804,742 1,219,660
SFE 0l 2ist St - 3,674,838
§HOZ Qlgh &9 - 33,916
g 51,145,831 46,549,742
(5) B71¢ A7 T A A HAtE A 7EA o Ws WL v sy Tth

(el &&)

F= =) &I

J= 45,930,458 34,896,856
AMLIE G XS] Ol Kh=< 1,442,852 1,072,026
MEERA (613,269) (345,011)
- ALQI E S XHARS] ~9] (613,269) (345,011)
MEXS JIHZ 12,100,000 10,304,161
sSHAZH (4,276,630) (3,730,852)
HEMZRH M= H 766,989 1,078,912
SE0 28t SOt - 2,730,401
2EHC =T (63,986) (76,034)
g 55,286,415 45,930,458
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(271

(e9): #e)

BEs | oEEdiEee | casg DA =3 e

Sy &
EYRM(1) | 2BHELEH | BYSHCR) | SLEHEI) | BYSMG4) | SLLHES5)
Jl= 25,706,808 1,377,924 8,070,057 6,982 2,096,107 - 37,257,878
Ol Al OH(ZtoloH) 9,753,768 242,565 (2,066,971) 39,676 126,675 3,451,395 11,547,108
AL S H - (185,018) - - - - (185,018)
iRl 35,460,576 1,435,472 6,003,086 46,658 2,222,782 3,451,395 48,619,968
SFSE=S 10,455,520 - 6,003,086 46,658 650,000 3,451,395 20,606,659
Hess= 25,005,055 1,435,472 - - 1,572,782 - 28,013,309
(H71)
(Sl &)
BEE JlEEIIE R sasg By =2
s &

B () S0sg2 EoreR(x2) B2 (+3) B (x4)
DJES 17,022,661 1,166,611 6,113,168 9,529 - 24,311,970
Ol AlOH(SQl o) 8,684,147 165,585 1,956,888 (2,547) 2,096,107 12,900,181
e - (107,948) - - - (107,948)
Yol st SOt - 153,676 - - - 153,676
ol 25,706,808 1,377,924 8,070,057 6,982 2,096,107 37,257,878
SFSEs 10,654,447 - 8,070,057 6,982 650,000 19,381,486
Hess= 15,052,360 1,377,924 - - 1,446,107 17,876,392

= T = 3 3L hy A =z O~ =
(x1) A= =23 AF L AlF O3k FA RS9 BEste] Zdo) AEE Ao R 9

i o Z O = O = = =] =z = =] =

AE =SS RSV E JAAHE 55 722 FHot B RSSEEAZ AN

17

sl.o., ol Al 2 el Sl e
SR EA oka) Baste] dE s EARTAS FYsle] £ANEE

Az e g A 3335

() S o] AL SAA Hlehel AL kel FAE A

2 Asta g

(+4) FAAFE QAATA B AFBTUG ) FAL FA] BTFFRAR AT 9

e,

(+5) FAFE SHTA 2 T e WS

M3 RAIIAE 2AAA NETAZ ARAT Yoo, 7

)
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23. ol doA=

(1) B/ FEED @A ol Yool & bt 2oL
(&l &)

= =Pk &Y
1. 88 XNE = 6,802,365 6,517,084
Ol &EHIZ(x1) 6,802,365 6,517,084
2. Yo XE= 219,513,500 208,513,500
Jlgdetelat = e 32(x2) 2,113,500 2,113,500
M EE=HI= 217,400,000 206,400,000
3. 0Idz0l4d= 63,028,276 17,015,921
2l 289,344,141 232,046,505
(+1) SIAFE o] A whek AR 50%) 9@ WA o) Axriekek 3 o3
clebg el 10%01 42 ol T FOE A o] ov), F ol FuEe Ao
2 g 5 glon], 758 Ao oJste] o] AL T WA ARAYeN T A

T Asyh

(x2) 3] A= 200197HA] 24| S Al g ol o)A Mg Aol d-gsle HAA s 7Y
felsa Ao Aarg o), 200245 E = ARH 2ASAA T et F ATl
A Yo F B AREAgo] glEU T
(2) B719F A7) F ol Yo7 Melge vt Z5U

(2l A )

=l =l &

J= 232,046,505 219,052,793
So1=01 62,278,873 18,888,348
JEIEZE=A-SHIIXNESEHANZAS M= - (1,270,339)
ENZSHNR HSE2A (260,063) (837,142)
&2 X2 (4,721,175) (3,787,155)
| 289,344,141 232,046,505
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¢

Hau7Z|tgsd @A ZEAE A 2400 WS vt Zsdth

(Sl =)

Sy =Sl Il
MEot=e2 2,918,600 2,918,600
NPIESSICR)) (650,966) (650,966)
R ALK 2012 (x1) 1,010,529 1,010,529
JIEH(*2) (79,765,685) (36,209,705)
8| (76,487,521) (32,931,542)

(x1) Z|AFE 201130l AAFFRI B A RS B3l 27| 524] 265,990+5 FH 531301,
201219 150,330F5 viZtsto] #&A AHFoloS AR 8 AR ANt 54U T
Hu7|12g5d @A AL HA8tal 9l A7) 52945 115,660F0|H, & 2757242 &
T A8 AU},

(x2) 3ALE (A BE A2 FAFH S B T (1,792 7k ()74 5 A A ¢4
3 #edsto] QA3 Ak o] M 7he] AP (34,437)9 0k @ 7] ERAFE-Q) o F 20 7]
S VAR 2 A2 At lFU Y B3 B F A s E Y 22

2 0 83} e 3k Fxpab (43,556) W TS Ve AR A @ A7 A S UTHE
383 =%).

—_—

P

2 N
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25 HHZOH

(1) B71¢ d7] 5 wiEd Y |9 ths 254
(B3 &)
== =) & 0|
DO HLUHAM MI|= =
M 3hol i (*) 910,784,555 736,523,850
Z299 M3 40,331,717 9,801,090
2! 951,116,272 746,324,940
(x) A} F8 AZL 7Aool n, 1 9o 7ERdY, &7, L4 E 2 S EE
TOoRE FAE JdFYT.
(2) Aol Akl A A7 E Fole] PR e the gy
(S &)
= =) &0
DI HUHAM M= =
IENAH= 951,116,272 746,324,940
LHED2XH0= - -
=/=2
Liz=0= 434,888,761 358,616,584
=== 516,227,512 387,708,356
QIO AL Al D]
SEAIE Ol =2 01 A 911,008,073 743,435,082
JI12H0 2™ 2= 1Al (x1,%2) 40,108,200 2,889,858
(x1) 3|ALe] FAMAI RS T2 37| AX|FALo|H, 3|AL7E o -5 st v Z4ko] 3]
A Aol AALES 93, ARAA oA R ol el QaArks S A FA
F S slons Sl diolol 1 €1 £ 9502 s
FA7h ST PRS0 A% 20 AEot0] Ak +F Adel e 58
9o AG71 2L A 8ete] 712l AR o1& A4k AT
(x2) A= FAFTY T Aol A7) wjEHe] 5% o] F] AlekH Hr B3k T F
Al el s dste Abato] glen® FAjskA] ol
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26. W89 B A 7

F71et A7) F v&e] AAE R “4Yth
(Etel: He)
S =9l S)
ME L H2Es (16,311,567) (15,762,502)
ATHE L AEZ AR 576,396,559 452,666,840
ZA2AZ0f 103,804,530 83,639,154
2IHAN2E 2 25 T AFAL2HY] 28,369,970 22,106,395
S2H| 51,752,790 19,529,977
29H ¥ 2K} 23,445,741 19,387,388
9lZ=Jt2Y| 19,347,335 14,210,318
== 18,980,064 17,304,137
2 AN 13,032,947 10,501,013
D EE 28,927,166 24,016,602
OFIE{ A H| AH 21,226,188 20,422,484
o2 585,136 373,015
S CZAH 4,304,982 3,773,330
LRI 8,025,591 5,080,579
JIE 22,978,842 23,613,287
SHAHI(+) 904,866,274 700,862,017
(x) £ A A o] v E 7 2 Ao o} PElH|E gk FN ]y
27. THL 54
71t A7 F FAEHTA 2 &7 E5Yh
(Etel: M)
= =) & |
=0 85,511,612 69,881,008
S ESE=102! 6,783,796 5,411,645
S| =] 11,509,123 8,346,501
Al 103,804,530 83,639,154
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28. yrufu] e} )]

G719} 47] F duju] of g u o] o

(Stel: &)
== =Pl &I

=0 49,285,266 40,194,153
520 4,273,776 3,332,999
Scl=dbl 7,205,721 5,372,830
=2 ZH| 803,277 703,482
2= 1,993,955 1,482,929
= el 4,482,796 3,534,314
Zote 2l 9,504,686 7,649,575
S Atate 2] 1,605,215 1,225,209
=& =X 4,244,648 3,285,215
223l 1,593,278 2,043,685
= 3,289,431 2,221,316
EE= 1,296,130 1,006,682
O )= EME=}:] 804,917 586,790
Sl 953,725 967,612
NS N]a] 1,185,912 1,003,147
w=g2ad| 310,098 323,062
T A Q141 249,245 245,794
Saleat=2 16,731,876 15,249,212
Z0E & 28,927,166 24,016,602
SR~ = al 12,577,550 9,986,857
Sl 423,714 422,258
3|2yl 58,441 51,434
LHOHHI = 585,136 373,015
=4l 5,180,629 3,499,263
Ot At ==t - 1,261
U &2k 24| 6,412,046 6,634,387
OtZH MHlAHI 21,226,188 20,422,484
A=Hl 156,922 93,799
E98l 14,791,882 13,864,826
22l 73,220 48,509
&= 134,184 171,085
2898 942,831 437,420
off 2/ Al &I = B 6,457 -
el 201,310,319 170,451,205
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29. 71etd Aol 7 et Al &
(1) Z71¢k 7] = 7Ietd 4ol o] g2 t=3 g54t
(S HE)
a2 =P] b
CIEN=E 698,585 654,748
21 8HHO1 (*) 18,911,288 7,862,995
SEXAH 2002 24,737,969 84,013
SEHAR 2012 - 2,752
SRR ST 20/ - 74,352
SI1EA-BHIIX 2SI AHE 0| - 1,492
JIE 2,013,966 2,839,690
& 46,361,807 11,520,043
(2) B71¢k A7) = 7Ietddnl &9 WS et 25y
(Etel &)
7= =P) &
2|8 XH0I(x) 3,804,165 13,992,780
SEAHEEA 174,490 28,816
SEIAMHEEE 32,403 93,462
ENESUHHEES 41,006 -
SS)|GENEAIE 2,756,542 11,876,598
22 351,471 700,079
JIE 4,502,340 1,558,250
2| 11,662,416 28,249,985
() B Ab= 9 ghafo] wdE S Vet el B Ve fdn] g o2 1A star s YT

AAF A A1 228 dart.fss.or.kr

Page 74




or
i’
5
0l

O |~ |~
— | | O
~|N e
M~ | m
N | O ™
— | — |
m
&J
(@) ~— ~—
Q| O | M~
S| ™
Al | IO | M~
Al | O | Al
Nl | — | ™M
~
a0
[ =
+ 6
ol
of | <F
<k | no
= | 00
S| =

(2) 371+ A7l = =

or
Ll
5
0J

0| v
(ep N ap]
Q|
O | O
©|©

~

&)
N~ |~
[V aN|
S|
(¢ ep]
SRS

~

g0

[ =

t+ 6D
oo
-
TA
)

Page 75

AAF A A1 228 dart.fss.or.kr



o]

AAR

Tl

(1) B71¢ A7) =

oM
i’
=
ol

SENEIRE
Nl Rlm|9la
© " Sl N~ —
N R St|lo|wn]|o©
~ | Ol oS
- | ~— —/v R
— “H ™ o0]
j ~——
]
AN Sl sl=
al | &Y [e)) oo
(o) «© ™
9,3, rs) 2,_/,
— | pt il
mo «© 5%
5AU; ‘_I, ~ 4
S dz| |< =
)
00
00
D
|uN
=
IH m
l bl
3 8l
= o
4o c
jifg 0
T | = oJ 00
o) | o) oJ M 5
ol | 30 Bl o] =
N~ 1Y B0
4o =) 0D

oM
i’
=
ol

M [ ol e ol Rl Yo NI lNTo) o
SR I IRIT NS &
ol (12 N[22 S
o | © P I Il IR I )
< | W0 SNl (N|a|w© %
25 Qe
~ | © N5 |
~ | =z
dl
> | & SEEEE
S| e Sle|a|>] @
Mk SREEE
s s QIN|&|2
o (e} — o~ | ~ N
— | o | — - N~
=
=4
00
=)
=
= ol
of | = @
<15l o0
=g 00
dll i o
I Ec =
| B oJ
=) 1l
| = (0] oo | B2
| X = | H0 T |z

(3) 9719} A7) F AR A

3
d
=
JJ

102,418

255,236
357,654

&I

(135,412)

g1

81,182
(54,230)

4
ol
RO
KIr

OF

=

no

Rr

uA

0

Page 76

AAF A A1 228 dart.fss.or.kr



(4) RAa7|7HE52

/\L7j|]5] le)

o R

lelg QAR R ] TR Tt gy,

(&9l &)

=Pl ol
O A & oI M| Kt &k 31,430,362 22,979,988
OlHAECIANI= (11,553,191) (9,271,387)
19,877,171 13,708,601

(5) 9719} 7] F ARG LA A 2ho] B o] AP A MAACLA ] x| & T
3} .
(27])
(A2 &HJ)
S A2HE(OAE) LA H Ol AHOIMIXHAHEH)
= J| Z= &toH =4 J| 2 &koH J|Z= &t oM =& J| 2 &HoH
EEZHESYEM 35,136,911 1,315,287 36,452,198 8,211,496 460,482 8,671,978
IS ESESR= (35,136,911)| (1,315,287)| (36,452,198) (8,211,496) (460,482) (8,671,978)
=as5Y3 12,616,932 6,006,834| 18,623,766 2,948,577 1,482,017 4,430,594
= 199,579 - 199,579 46,642 838 47,480
ZObA 2| 174,118 (157,335) 16,783 40,691 (36,699) 3,993
0l&td 402 - 7,523,103 7,523,103 - 1,789,746 1,789,746
11PN =1s1E=3 3,569,762 141,815 3,711,578 834,253 48,731 882,984
SRASYEM 2,420,000 90,000 2,510,000 565,554 31,575 597,129
INE= T PAZA (1,592,066) 446,777 (1,145,289) (372,066) 99,602 (272,464)
SAMOLXIERIXt = (323,893)| (4,154,537)| (4,478,429) (75,694) (989,725)| (1,065,418)
=2 1,717,205 1,593,803 3,311,008 401,311 386,378 787,689
StEM S 3 (1,135,134) (948,517)| (2,083,651) (265,281) (230,420) (495,701)
EINEHEIASEEN 1,531,600 (96,129) 1,435,472 357,935 (16,436) 341,499
HALRESS X2 A 2] 42,800 1,437 44,237 10,002 522 10,524
23 A 1,247,491 (530,000) 717,491 291,539 (120,848) 170,691
HoEsEY32 25,706,808| 13,944,980| 39,651,787 6,007,681 3,425,479 9,438,160
=ARESY2Y 8,070,057| (2,066,971) 6,003,086 1,885,972 (457,838) 1,428,134
SAHEASE R 6,982 39,676 46,658 1,632 9,468 11,100
ST AIIEA I NIBHE 118,445 - 118,445 27,681 497 28,178
Y= SEHINXEItEL (8,781) - (8,781) (2,052) (37) (2,089)
JEtEZ2SE IR EOtEY (1,466,732) (543,006)| (2,009,738) (342,704) (135,412) (478,117)
MAXAMEIISE S 5,772,453 3,604,431 9,376,883 1,349,022 881,485 2,230,507
Ol==< (8,960) (1,334) (10,293) (2,094) (355) (2,449)
Al 58,658,668 24,895,027| 83,553,694 13,708,601 6,168,569 19,877,171
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chel: M)
X2 & (OFAHE) Al XHOI Ol & &I QI AIRFAH(R TH)

T J| =& =& J| 2 &koH I = &K ey 2 J| 2 &koH
EXASHSE R 31,713,438 3,423,473 35,136,911 7,427,802 164,230 619,464 8,211,496
EXEE (31,713,438)| (3,423,473)| (35,136,911) (7,427,802) (181,565) (602,128)| (8,211,496)
= EYZ 6,153,789 6,463,142 12,616,932 1,441,317 1,507,260 - 2,948,577
ez 229,037 (29,458) 199,579 53,644 (7,003) - 46,642
2Hotak 2| 201,298 (27,181) 174,118 47,147 (6,456) - 40,691
1[PAR=1a1R= 2,835,752 734,011 3,569,762 664,179 108,844 61,231 834,253
SEXSYRM - - 2,420,000 - 565,554 - 565,554
AHE 2 XA - - (1,592,066) - (372,066) - (372,066)
STHIOIXIE QX3 - - (323,893) - (75,694) - (75,694)
=2 - - 1,717,205 - 401,311 - 401,311
BIENZ3 3 - - (1,135,134) - (265,281) - (265,281)
HIISHAESLEM 1,166,611 364,989 1,631,600 273,239 50,887 33,809 357,935
RS ILItA2HH] 98,987 (56,187) 42,800 23,184 (13,182) - 10,002
HRESENHEZEY 41,732 (41,732) - 9,774 (9,774) - -
2533 1,247,491 - 1,247,491 292,183 (644) - 291,539
HHESsE= 17,977,977 7,728,831 25,706,808 4,210,734 1,796,947 - 6,007,681
EARESEEM 6,113,168 1,956,888 8,070,057 1,431,803 454,169 - 1,885,972
SAEASE R 9,529 (2,547) 6,982 2,232 (600) - 1,632
BT AL S HIBHE 118,445 - 118,445 27,742 (61) - 27,681
YO|E=dSHIXEIIEY (7,288) (1,492) (8,781) (1,707) (345) - (2,052)
JEtEZBE IR EItEL (269,246)| (1,197,486) (1,466,732) (62,933) (279,772) - (342,704)
MOXAEIINESS F 6,545,859 (773,406) 5,772,453 1,533,146 (235,068) 50,944 1,349,022
Ol==9 (8,038) (922) (8,960) (1,883) (211) - (2,094)

=] 42,455,104 15,117,451 58,658,668 9,943,804 3,601,479 163,318 13,708,601
(6) LL71HE RS BA A7V Aol glolA ol P AR 1454 e $57]9)
Tkl g H 2pgre dA A Afol = 30,815M kA (71 27,8649 vHe) 9 Y T}
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MRSl A (S0 (33,251,673) (22,099,261)
H kXAl A (S0 (878,851) (1,583,564)

SIIEHRHAL Y] ZA (S0 (3,875,500) (547,402)
HI S SIIELRHA ] A (S01) 15,265 (41,424)
HYTHR 2 SIoHZ L) 41,446,881 (7,089,829)
SSIEHNSHR2 SIHZ L) 17,581,450 18,852,222
HERHS SIHZ ) 5,751,345 1,015,099
SSIELFIHS SIHZ ) (939,585) 1,690,075
HISSIIEXNSH R SIHZA) 255,294 -
BtV IS EESEEMNE XS (185,018) (107,948)
g8z NN (4,328,536) (3,778,559)
2HA B2 E =8 Y ()Y 804,742 1,219,660
APAE ETHAE ] 284 (S0 (8,526,373) (7,576,187)
4 3HO2RH HEE &3 78,287,814 72,287,928

(2) G719 A7 F AFBEAA A7) BA WEL et 2HUT
CE)
(&l &)
7= e MEESSE [S=Hch iR
HIIXe = 25,800,000 (25,800,000) - -
RsdEIIXAd3 5,000,000 (5,000,000) 5,000,000 5,000,000
ESDIDNRSIE=, 5,000,000 - (5,000,000) -
2l A2 TH 18,995,248 (6,984,210) 5,474,484 17,485,522
SHAl 54,795,248 (37,784,210) 5,474,484 22,485,522
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(2) R 7+E5d &4 3A) Elel o 2 B A auwo 3R

ol\

WL v Zsdth

CE R
EE D RN NEEH
ERIE, SBIEn
FEEEEE TENEEES Heh 21,075,715 16,896,884

(@Hﬂﬂﬁ%i%ﬁﬂﬂﬂtE%ﬁﬁHdC%ﬁiﬂoﬁﬂﬂﬂ%ﬁiiﬁﬂnwﬂ
AT )Y ol YA FH TS AlFsta 1om, NAVIEN RUS LLCE 9ste] A3
o] EUR 4,200,000(&t=w )] A= +HS R KEB sty238 T F2EX| ] EUR
5mmomxd5%ﬁ)w€1?ﬁHANH&>ﬂEUR3amodeE%ﬁL4ﬂ%%ﬁ%i%

S AlFstal JdF Y. B3k Beijing Kyungdong Navien Heat Energy Equipment Co.,
Luia-Adﬂ%%PL%%C%%S%@%%A}izwiﬁﬂl CNY 159,000,000(+%=+ <)e] 2§} =
SRE D UL A(EH) KT B A Aol CNY 36,000,000(HEFN)e] 24817
SRS Al YFHTHFA35 Fx).

(1) BI\NFRD BA 342 ARFRT §3) Fedste] 3718 Fol Fuw A3 A

(&4 A L)
Rz
=52 =S| PPN FS =l =3
EtD)| at &0
NESESESE Il = HXZ2EsS=EE 50,000 50,000

29 AR A AFF mFAAL
5Eel A5k Al ARl 58
wla AUt ol e @ 2sAba ) B Ba

RS FPEENE
HAA o E e

A B AFe] A A x|

o
ﬁmpﬂ
o
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(6) Bt nd A4 siks dudA 5 A3kl F 304719 B B S| 5a
FAkS AAstal glom F Alekg A2 91,0229 R Pt & Aok Hste] o

e

i

= |2 o] whel wlE A7k M9 e AR T e 9,944k 02 SR E n, 7]
ol AL RO & A AN AL ST 3,804 Rhel, B AL A SRR 47H Rk A
324 6,039 02 AN A5t

(F71%h)
(SHl: ©2)
P =06 [1EED~5H0I6t  S5HED 2
A2 66.492 4,050 - 70,542
2 66.492 4,050 - 70,542
(7=
(£ @ 8)
P =06 [1EED~5H0I6t  S5HED 2
A2 67.047 - - 67,047
2 67,047 - - 67,047

(8) BAFE 20208 10958 'S TFA 2 FAANN B WE 9wt B@stel 3HA
Sl 918 2B A S weren], 20224 29 6] 2ol ek AR E 5l v,
BIANERY AA A TYANA A ] AAR A W T ae] o)
BASIARE T TR AR, GF ol A7) T A Al e A9

papgole WEE & A
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_ X 28(%)

SIAtY o o =] 0l
(F)dsoHA 100.0 100.0
(F)ESEINA 100.0 100.0
(F)EsE228 100.0 - (*1)
2(e)|.J|Lrt1(gj;.Kyungdong Navien Heat Energy Equipment 100.0 100.0
Navien Inc. 100.0 100.0
NAVIEN RUS LLC 100.0 100.0
Navien UK Ltd 100.0 100.0
Kyungdong (Tianjin) Heat Energy Equipment Co., ~ B (x2)
Ltd.
Navien Mexico, S.A. de C.V. - - (*3)
D) @7 F (HATQORNE BARTG] AYH T ERAF A0S F3) 349 T

71 o] HAFYT
(x2) Ra7|7vE2ad

& A 3)Al+= Kyungdong(Tianjin) Heat EnergyEquipment

Co.,Ltd.8] A Fo] gloy} 3JAFe] +<47]9 2l Beijing Kyungdong Navien Heat
EnergyEquipment Co., Ltd.7} 70% B3} o] F57]dl E335A5Y T

(*3) Ra7|7vE2ad

F4719¢] Navien Inc.7} 100% BHfratal 2lo S50 2§38t al5H T

3) EAke] 4719 o)9)e] 8 HwAAE et e

& A 3] A= Navien Mexico, S.A. de C.V.¢] A &o] gl o} 3|4}

2= = M| Bl
(F)EsoHAE (F)EsoHAE J| Ef

(F)ESZAIA (F)EBSTAIIIA J|Et

JIEF S&ZHKX (F)Zs0Hotol (F)Bs0Hotol J|E}
(F)FsE=A01= (F)EsEE=d01E J|E}

(F)REFEA01E (F)RTFEA01E JIEt
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(@) B71sk 717 & SRt AE - ) 5 Az e v gy
(37D
(et & 9)
eSS s
= 3|AH
= SE XA | JIEH*1) e SR = J|EH*2)
KIHH o1 (F)asd 127,165 106,900 583,426| 52,190,929 -| 3,082,976 89,093
(F)gsoHz 1,692 - 902,282 201,980,644 - - 268,277
(F)ZSEloA - - 255,835 - -[15,267,970 36,484
(F)EsEas 8,916 - 72,405| 66,007,986 - - 44,723
Beijing Kyungdong Navien
50| Heat Energy Equipment 9,667,946 - 32,775 676,662 - -1 1,272,253
Co., Ltd.
Navien Inc. 482,458,540 - 24,983| 2,076,312 - -| 4,169,258
NAVIEN RUS LLC 40,906,244 - 16,847 - - - 258,141
Navien UK Ltd 4,774,285 - 76,205 - - - 494,834
JIE (FTEEA0E - - - 194,139 - - -
gl 537,944,787 106,900( 1,964,757 323,126,672 -118,350,946| 6,633,062
7D
(&l &)
HES s
= SIAtE
= SE XA | JIEH*T) 0 e =S AHat =29 JIEH(*2)
PN e (F)zsa 552,834 -| 927.874| 85,840,664 26,119| 1,815,306 66,649
(F)Esoz 73,670| 13,306,458 2,244,812|157,665,381 22,000 -| 351,086
(F)HsEloA - -| 282,153 - -114,232,316 67,514
Beijing Kyungdong Navien
x2/0 Heat Energy Equipment 13,713,792 - 44,891 197,556 - - 383,944
Co., Ltd.
Navien Inc. 275,648,831 - 26,912 721,060 - -| 38,145,374
NAVIEN RUS LLC 35,941,854 - 16,545 - - -1 307,137
Navien UK Ltd 3,656,859 - 4,469 - - - 145,893
JIEt (F)Esdk 3.854 -| 269,624 67,090,924 - - 24,938
Egl 329,591,694| 13,306,458 3,817,281|311,515,585 48,119| 16,047,622| 4,492,535
D Quise], folo) ¥ FENE AT 5 £FF TG
(+2) A, ohTEIA N 20, A F4sR Y A ) B 238 FAIh

AAF A A1 228 dart.fss.or.kr
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(B7D
(2 A2
_ B L K+ CHO4 o eH
= S|AMY HHE2 =3 | g2 X3 E=EIN
A= O o =23 =

NI D! (F)gdsa - 2,554,799 - - -

Beijing Kyungdong Navien

Heat Energy Equipment - - - - -
50| Co., Ltd.

NAVIEN RUS LLC - - - - -

Navien UK Ltd - - - - -

(F)HSoHAE 16,457 - - - -
J|Et

(Z)E=STAIIA 88,834 - - - -

=] 105,291 2,554,799 - - -
(A7)
(ol Hel
_ L K2 CHOI Heh
= S| AL B = =5 | tHE2 X2 ==L -
INE=18 0] 23 =

Ao (F)Es2 - 1,930,262 - - -

Beijing Kyungdong Navien

Heat Energy Equipment - - 9,881,100 - -
=) Co., Ltd.

NAVIEN RUS LLC - - - - -

Navien UK Ltd - - - -

(F)HSoHAE 16,457 - - - -
JIEt

(F)ESZAIIA 88,834 - - - -

=] 105,291 1,930,262 9,881,100 - -
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(4) B\ rERY DA SFAA] g AR - AR d e e 2
(G712
(et & 9)
TH2 (x2) HR
= 3IAtE
HEHA o= JIEFIHZ (+1) O & XH < AUHESZS | JIEHR(*1)
KIHH o1 (F)gse 88,970 - 30,664 - 555,946 1,001,590
(F)gsoHe - - 173,478 47,714,277 198,945 -
(F)ZSEoA - - 102,185 - 89,452 1,420,961
(F)gsEcs - - 45,498 29,994,822 29,601 -
Beijing Kyungdong Navien
B0 Heat Energy Equipment 46,296,054 - 43,155 98,720 - 306,575
Co., Ltd.
Navien Inc. 102,121,624 - 2,126 188,326 - 1,783,024
NAVIEN RUS LLC 4,142,921 - 139 - - -
Navien UK Ltd 11,439,679 759,345 99,118 - - 447,984
JIE (FEETFEEAE - - - 57,343 - -
Al 164,089,249 759,345 496,365 78,053,488 873,944 4,960,134
(A7)
(&l &)
T2 (+2) HE
F= SIAtE
=2 HIGE= JIEFRHZA (*1) OH &4 XH < AUESZ | JIEHHR(x1)
XEoly  [((F)2sd - - -| 24,580,857 534,295 218,012
(F)Esoe - - -1 32,690,186 34,620 -
(F)EsEoA - - 98,000 - 89,876 1,417,987
Beijing Kyungdong Navien
=47|0 Heat Energy Equipment 36,434,068 - 31,147 - - 56,525
Co., Ltd.
Navien Inc. 65,595,354 - 5,492 - - 351,771
NAVIEN RUS LLC 16,035,466 - - - - 3,944
Navien UK Ltd 6,389,361 759,345 37,167 - - 131,153
JIEt (F)ATEEA01E - - - 44,616 - -
gl 124,454,248 759,345 176,278 57,315,660 658,791 2,179,392
D) v R uAEE s 23k sy h
(x2) Ha17] AR EFAA Al e S-S 19,9609 v (7] 2
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36. ¢4 wel

(1) A P e

ALY AF-9E Tl dd oA gAEHE AL, Ae98 2 f5A4988 HA

stel=d 1S T dF5YT A= o] = Yoo ZHzbe) 91 gl i EHA =Y

Bl etal tf-gshe Ay He A 3 22 a9S 88kl sy

A8 Bl dAG718 o] F3star Qo A E, St TE 3] 3 skl
7Moo g A SA, Hrt 2 slx] 58 At FEH AT A AANS F=He)
o 93t AFYT

ALY A A A F8 el FgAake A F 9 AFAAAL G E8AE, 7| e

L& -FANANFZA FHA G -3 G FAH FE5A EAE 2 7 EREF A
A o2 FAHY oy, FEFAE YT, U= L VAT AT o2 A H o
%wu}.

1) A48

7} 91843

A= H A8 5S g we HauEste} E}E 23} =9, A =o] LA AHF
Yt} olfé Q3] LM EF T &5 = SEAAMY 8 T3 2+= USD, EUR, GBP, JPY,

]

CNY s°] 35Ut

A1 GABEAA AT AW ALoE 95t
%) 59 AFANA BHEEE AL
Fozn BLAM BAL HE A5
CEEERES )

e FA, A, A

o]l vl
HT ==X

A~
T

A% o
AU B4k 3

713k, SA] |

Sabi= B4 @A B8 Gon, Fud By AA9E FEek] 74 EaA
o B99e FHoz wUH, 971 2 delsn A
WA E RS A Bk ol g A B o3 g Al e 2t

(B2 218})

=l &oet
L=
2| ot= & AtAt 2st=2= 2 M 2| 3t= & AtAt 2st2EE M

UsSD 96,935,290 2,279,275 65,628,159 538,172
EUR 5,382,344 182,183 13,632,738 257,040
GBP 7,296,550 282,966 4,357,698 88,474
JPY - 171,176,400 - 135,617,200
CNY 248,778,234 2,203,830 269,185,397 339,227
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HARERY A ARZACIEFD FF 1% 7L 42T A5 3718k 247 7]
BEaEele] MEFAL 247k 35uutel @ 29Ut
o} ol e A

A AP Y A ol AE WE et o F EE YT SAN B ol A5

o]
9 o Au] o WMEH NAORA o F2 MEFe R 209 A7 o Fol A LG
3 AFYTE FARY] o) A& Y HEv oS BT o gt AT FolAH] &
o) Azt Frgeny 79el S Folskaiod A
M HAar|tEed 4 Basel Hsol AT o 3 WEae] Akdaol el oA
PRl o] slot 771425 9] Fel5 RUNYE A ol g g
Weke S glov Mg 2ae) A1 des 448 $AFeeH ol e
5ol 0e 2ol 46 § 74919 S A2 ashn Aan
Ba7|7HEed dx) & 25 \57 dAS A o)A &0] 0.5% HEslE A9E 1A o
, G718 A7) 5 olAEREe] MEaE du R AYEo® By 191 Bk oA
)3} ol Ahu] ol v o G Thaat gt
(EHel: A
=) &I
T

0.5% &S Al 0.5% Gt Al 0.5% &S Al 0.5% Gt Al
Ol At==< 122,505 (122,505) 74,446 (74,446)
Ol Xtel = (25,000) 25,000 (179,000) 179,000
st 97,505 (97,505) (104,554) 104,554

SRR A B TR S A %xﬂé}ﬂﬁ N = Aol Aok
& A71A EetA S W 2T o2l g AR S dsty] skl It A
o] Ao A AE B VeS8 AES Este] FUIH R AFAEEE Pt
o Az} A ZHzte] gk Al gjt=S

o g {0
Rl o - op
>

NEAD S Fg7183e] AN AL BT F o] AFANE AFLAT
T 123 T EAE 5 T

B Ak FANEE O] & AT e o
Fol A7l 9= Fg7 wakel AFANE ALY 59,3, el o] Fol A g
Utk R E R @A) SAe] FEARE RGO A 089 E Hhedo S e
SEER]ES

ELﬂ{%E%‘ A slake] A 5 2 5w ao] X sk v Ik A A G
< 83.82%, 165,197k o]aL, {1 7]&2 84.94%, 128,091 RH1

3) 54 914
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F54 A9e e ZYBA i T ks Q18 S} Feksha e w4
72 Aol g,

At REA AE A 2 A75E 9 A5 A8 Fol dalFo4
0% dFeha ojo mhE WS FHNT YLk EE AR o T3} F§1%

T A AL fre At T A RAFT AN S8V BAA T BAPRE
20,3139 7kl o], 6*%*201%63 s F 152, 5001&“%% TR AFY R =S4 6
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